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SINCE 1876 this Company has devoted itself 

exclusively to the management and conser- 
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It is one of the few trust companies in the 
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Robert Garrett - - -- - - - Robert Garrett & Sons 

Norman James__-_---- President of James Lumber Co. 


J. Edward Johnston - - Capitalist 
Blanchard Randall. --- Gill & Fisher 
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REVIEW OF DECEMBER—COMMERCIAL AND 
FINANCIAL EVENTS 

With President Roosevelt scheduled to deliver personally 
his annual message to Congress on the “State of the Na- 
tion” on Jan. 4, interest during the month under review 
was centered chiefly upon what legislation would be forth- 
coming from the new Congress. Aside from this specula- 
tion, other items of interest were the hearings before the 
Temporary National Economic Committee and the appoint- 
ment of Dee. 23 of Harry L. Hopkins, former Works Prog- 
ress Administrator, as Secretary of Commerce in place of 
Daniel C. Roper, who resigned on Dec. 15. In furtherance 
of his previously announced intention, Homer 8. Cummings 
resigned on Jan. 1 as United States Attorney General and 
was succeeded in that post by Frank Murphy, who resigns 
as Governor of Michigan to assume his new Cabinet office. 

While there have been few definite hints as to what the 
Administration plans to offer in the way of a legislative 
program for the coming session of Congress, the question 
of national defense is expected to head the list. That the 
President would again press for the passage of an executive 
reorganization bill was indicated on Dec. 9 when he an- 
nounced that he would send a special message to Congress 
on the subject. Reports on Dec. 26 indicated that the 
President will recommend reinforcements of the national 
defense which are of unprecedented peacetime magnitude. 
The first official disclosure of what the Administration has 
in mind in its armaments program came on Dec. 27 when 
the President announced that plans for the training of 
20,000 college students annually as civilian pilots were com- 
pleted. The President said he hoped to have the program, 
which is termed the greatest aeronautics mass movement 
ever undertaken, in full effect in several hundred colleges 
and universities in the college year 1939-40. The Civil 
Aeronautics Authority, which is responsible for the formula- 
tion of the plan, estimated that the full program would 
cost $9,800,000 a year. Ostensibly to ward off the growing 
fear that the Administration was contemplating a defense 
expansion program which would entail huge expenditures, 
the President at a press conference on Dec. 6 proposed that 
expenditures for the national defense should be placed on a 
“pay-as-you-go basis,” but warned against the inference that 
he advocated paying the bill in the year it was incurred, 
or that new taxes would be proposed in connection with 
the program. The President also observed that pump-prim- 
ing and the question of unemployment will not be a consid- 
eration in whatever program is recommended by the groups 
now studying the defense question. 

Changes Proposed in Social Security Act 

Adding one more item for Congress to consider, the Ad- 
visory Council on Social Security made public on Dec. 18 
its recommendations for enlarging the scope of the benefits 
of the Social Security Act’s old-age insurance program, for 
expanding the system to cover a larger proportion of the 
population, and for an improved method of financing the 





program and handling the necessary funds. The Council ' depressing surpluses.” 


recommended that the average old-age benefits payable in 
the early years should be increased; that benefits to mar- 
ried men be supplemented by 50% where there is an aged 
wife; that benefits for widows and orphans of insured 
persons be provided; and that the question of provisions 
for benefits to an insured person who becomes disabled 
permanently be studied. In view of the increased costs 
of the expanded program, the Council recommended that 
the Government contribute from general revenues about 
one-third the total cost. Since governmental participation 
would affect future payments of taxes, the Council believes 
that the old-age reserve fund could be kept much lower than 
the estimated $45,000,000,000 in 1980. 


Likelihood as to New Legislation 

Senator Alben W. Barkley, the Senate majority leader, 
questioned as to what possibility there was for new legisla- 
tion after he had conferred with the President on Dec. 14, 
said: “I don’t know anything particularly, except what 
may be done to existing laws, amending and correcting 
them if they need it.” Likewise Speaker Bankhead and the 
House majority leader, Representative Rayburn, intimated 
on Dec. 28, after a conference with the President, that the 
chief task of the next session, aside from national defense, 


. would be a comprehensive revision of some New Deal laws 


to make them more workable and less controversial. The 
President conferred with Vice-President Garner on Dee. 17, 
but neither would divulge the nature of their conversation. 

With regard to the legislative program, it was reported 
on Dee. 21 that the President will adopt a definite policy 
of leaving the job of drafting bills and resolutions to Con- 
gress. The report said that the President’s message to 
Congress will make only “affirmative suggestions” on 
national matters and leave details largely to Congress. The 
President’s decision to leave Congress to its own devices 
is reported to be one way of counteracting the expected 
agitation for a return to Congress of the powers which it 
surrendered during the emergencies. With the Senate 
Committee on Campaign Expenditures expecting to file a 
blanket indictment of the present relief system early in the 
session, and with the Administration in need of a de- 
ficiency appropriation to carry its relief program from 
Feb. 7, when the present funds run out, to the end of the 
fiscal year, the question of relief is expected to be one of 
the first with which Congress will be confronted. 

Presidential Enunciations 

On Dec. 5 the President declared that the results of the 
November elections did not constitute a crushing blow to 
the cause of liberalism in this country, and indicated that 
he intends to carry on the “liberal program” of the New 
Deal. He made these remarks in the course of his address 
before the student forum at the University of North Caro- 
lina. Instead of devoting his speech to foreign affairs, as 
had been expected, the President repeatedly expressed his 
faith in democracy and said that the people of the United 
States could best serve the cause of world peace by demon- 
strating the workability of democratic institutions. The 
President said: 

It is only the unthinking liberals in this world who see nothing but 
tragedy in the slowing up or temporary stopping of liberal progress. It 
is only the unthinking conservatives who rejoice when a social or economic 
reform fails to be 100% successful. 

Other activities of the President during the month in- 
cluded: 

A message to the American Farm Bureau Federation con- 
vention at New Orleans on Dec, 13, stating that “I am con- 
vinced that the 1938 Agricultural Adjustment Act is sound 
in principle; that the 1939 farm program formulated under 
this Act . can be put into operation for the 1939 





crop years,” and that “a diligent study” be made “to deter- 
mine if additional legislation is needed to reduce price 
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Authorization on Dec. 13 to the Federal Housing Admin- 
istration to increase by $1,000,000,000 the amount of out- 
standing principal of mortgages which may be insured by 
the agency, thus raising the aggregate limit to $3,000,- 
000,000. 

A letter to Governor Moore of New Jersey endorsing the 
action of the Works Progress Administration in dismissing 
from its rolls those allegedly eligible for public assistance 
benefits under the Social Security Act. 


Inquiry into Monopolistic Practices 


The “prologue” to the hearings of the Temporary National 
Economic Committee got under way on Dec. 1 when Dr. 
Isador Lubin, Department of Commerce economist, declared 
that the Nation’s bill for the depression of 1930-38 has been 
$132,000,000,000 in national income. The “Monopoly” com- 
mittee is charged with inquiring into “the concentration of 
economic power in and financial control over American 
industry.” At the opening hearing Dr. Lubin said that be- 
cause of the declining rate of population growth only a 
constantly increasing consumption per family can bring 
about a general and regular increase in the output of the 
Nation’s industries. With the appearance of Dr. Willard 
L. Thorp, economic adviser to the Department of Com- 
merce, and Leon Henderson, Executive Secretary of the 
Committee, on Dec. 2 and 3, respectively, the three-day 
prologue was terminated and the committee launched into a 
detailed investigation of various aspects of the national 
economy. Dr. Thorp said that where monopolistic practice 
tends to exist, it consisted more generally of control of 
industries by relatively small groups of unrelated houses 
than by what is generally considered to be “monopoly.” 
Mr. Henderson told the committee that the growth of Amer- 
ican economic activity had been halted, and offered a list 
of adjustments designed to help correct the situation. 

Opening the hearings on the patent phase of the inquiry, 
Edsel lord, President of the Ford Motor Co.; Alvan Macau- 
ley, President of the Packard Motor Car Co., and Alfred 
Reeves, general manager of the Automobile Manufacturers 
Association, told the committee on Dec. 5 of the three ways 
in which their industry makes use of the patent system: 
the Ford Co. grants royalty-free license to anyone who asks 
for them and pays no royalties for the use of the patents of 
others; the Packard Co. operates on the royalty basis both 
in their loaning and borrowing of patents; and the mem- 
bers of the Automobile Manufacturers are parties to a cross- 
licensing agreement under which the parties interchange 
and use freely all automotive patents held by any of the 
members as of 1930. Officials of the General Motors Corp. 
appeared before the committee on Dec. 6, and William 8. 
Knudson, President of the company, declared that it was 
virtually impossible for anyone to come upon a “revolu- 
tionary” invention; and that even if there were no patent 
laws, General Motors would devote just as much effort to 
its research activities. Hearings on the use of patents in 
the glass industry were opened on Dec. 13. The committee 
concluded the first phase of its inquiry on Dec. 16 as it 
completed hearings on the use of patents in the glass bottle 
industry. The first part of the investigation was devoted 
principally to the question whether patentees should be 
allowed to retain the power to impose restrictions as to 
production or price in any license they may issue. It is 
expected that hearings will be resumed some time after 
Jan. 10. Requests for information on price and distribution 
policies have been made to some 60 steel companies by the 
committee on Dec. 30. 


Indictment of Medical Societies 


Aside from the monopoly investigation, the most im- 
portant anti-trust development during the month was the 
indictment on Dec. 20 by a District of Columbia grand jury 
of the American Medical Association, the Medical Society 
of the District of Columbia, the Washington Academy of 
Surgery of Washington, the Harris County Medical Society 
of Houston, Tex., and 21 physicians of Chicago and Wash- 
ington as participants in alleged unlawful combination and 
conspiracy in restraint of trade. 


Supreme Court Decisions 


The National Labor Relations Board met both defeat and 
victory in a decision of the Supreme Court (technically 
six-to-two, because Justices Reed and Black concurred only 
in part) on Dec. 5 in the Consolidated Edison Co. case: the 
court overruled part of a NLRB order directing the Edison 
Co. and its subsidiaries to abrogate contracts with the In- 











ternational Brotherhood of Electrical Workers, an American 
Federation of Labor affiliate, and at the same time upheld 
the NLRB contention that although the company is intra- 
state in character, the Federal Government has competent 
jurisdiction because some of the company’s power is sup- 
plied to interstate activities. The other activities of the 
court included: 


A six-to-two decision on Dec. 12 unholding the right of Lloyd L. Gaines, 
a Negro iesiding in St. Louis, to be admitted to the University of Missouri 
Law School unless the State establishes a law school at Lincoln University, 
a Negro institution. 

A refusal on Dec. 12 to reopen a case in which the NLRB sought to 
force the reinstatement of 145 seamen who had conducted a sit-down 
strike on two vessels of the Peninsular & Occidental Steamship Co. 

Granting of a review on Dec. 19 of the question of whether New York 
State may levy an income tax upon the salary of James B. O’Keefe, attor- 
ney for a Government agency, the Home Owners’ Loan Corporation, in 
New York City. 

An order on Dec, 19 agreeing to hear arguments on whether the National 
Bituminous Coal Commission has the power to force into public hearings 
data submitted by the coal producers on costs of production and sales 
and their receipts. 





Recommendations of President’s Special Committee on 
Railroads 

The President’s special committee of railroad manage- 
ment and labor executives appointed to study legislative 
proposals looking towards the alleviation of the plight of 
the Nation’s carriers after their request for a 15% reduc- 
tion in wages had been rejected by the special Emergency 
Fact-Finding Board completed its work and presented its 
recommendations to the President on Dec. 23. Declaring 
that the important need was a definite national policy pro- 
viding for impartial regulation of all modes of transporta- 
tion and special favors for none, the committee recom- 
mended the centralization of regulation for all forms of 
transportation under the Interstate Commerce Commission 
and proposed the creation of a new Transportation Board. 


The more important of the other recommendations were: 

Repeal of the so-called long-and-short haul clause of the Interstate 
Commerce Commission Act. ‘ 

Establishment of a single Federal Court to handle all railroad reor- 
ganizations, relieving the Federal District Courts and the ICC of reor- 
ganization jurisdiction. 

Repeal of the present ICC consolidation plans to give initiative for 
consolidations to the carriers with approval of the proposed new Trans- 
portation Board. 


Legislation to authorize the Reconstructive Finance Corporation to lend 
to railroads without the present requirement for ICC approval. 

The committee’s report said that “governmental favorit- 
ism to some of the modes of transportation over others” 
had led to “wasteful competition” because “it has resulted 
in creation of transportation facilities beyond the ability 
of the traffic of the country to support.’ 


Tennessee Valley Authority 


The joint congressional committee investigating the 
Tennessee Valley Authority adjourned on Dec. 21 subject 
to the call of its Chairman, thus leaving the question of 
whether the investigation would be continued in doubt. 
The committee was instructed by Congress to report by 
Jan. 3. Republican members of the committee urged 
that the committee secure more funds with which to hear 
more evidence on TVA activities other than power. Of 
chief interest during the hearings of the past month was 
the rejection on Dec. 7 (and again on Dec. 12) by J. A. 
Krug, chief power planning engineer for the TVA, of the 
proposal of Wendell Willkie, President of the Common- 
wealth & Southern, that the Securities and Exchange Com- 
mission be asked to fix a fair price for the purchase of 
the Tennessee Electric Power Co. as a complete system by 
the TVA. Mr. Krug, speaking for the TVA Board, said 
that Mr. Willkie’s plan was “visionary,” “impracticable,” 
“over-simplified,’ “unworkable,” &¢c. Other disclosures at 


the hearings were: 

An assertion on Dec. 5 by Dr. Arthur E. Morgan, deposed Chairman of 
the Authority, that the TVA will operate at an annual deficit of $8,156,852 
if present power rates are maintained when all seven dams are in service. 

An admission by Mr. Krug that the TVA power business was $1,000,000 
“in the red” last fiscal year, figuring interest and depreciation, although 
it would make a substantial profit on the same accounting basis this 
fiscal year. 


Hearings by Senate Finance Committee on “Incentive Tax” 

Most of the witnesses appearing before the Senate Fi- 
nance Subcommittee which is conducting hearings on pro- 
posals for so-called “incentive taxes” designed to encourage 
profit-sharing with employees were of the opinion that such 
reductions in Federal taxation would be the best possible 
stimulus for business. After hearing numerous witnesses 
during the month, the committee on Dec. 15 started to draft 
a formula of profit-sharing designed to stabilize employ- 
ment and guarantee old-age retirement funds for workers 
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in 10 of the Nation’s largest industries. The committee’s 
proposal, which, it is understood, will take the form of a 
recommended plan for industry rather than a legislative 
proposal, will provide for joint contributions by employees 
and employers to an irrevocable trust fund to be set up 
by each participating firm which will be used to pay retire- 
ment benefits. Senator Vandenberg, a member of the com- 
mittee, however, said that he would also press for the sub- 
stitution of incentive taxation for Government spending. 
He said that incentive taxation was the “key to Government 
cooperation with Dusiness in behalf of economic recovery 
and common welfare.” 








Acting] Controller General Rules Against Loans for Hosiery Manu- 
facturers—Advises Secretary Wallace that Relief Appropria- 
tions Were Not Intended for Industrial Enterprises 

Acting Controller General Richard N. Elliott has disap- 

proved the use of funds allotted to the Farm Security 
Administration for the construction of hosiery mills. In a 
letter to Secretary of Agriculture Wallace, dated Dec. 6, 
and made public Dec. 19, Mr. Elliott stated that there is 
nothing in the Emergency Relief Appropriation Act “which 
may be construed as authorizing its use for loans for any 
and all activities, including industrial enterprises in com- 
petition with private industry, which may be engaged in by 
associations or rural rehabilitation clients of the FSA.” 


Daniel C. Roper Resigns as Secretary of Commerce—President 
Roosevelt Names Harry L. Hopkins as New Secretary 


Harry L. Hopkins, Administrator of the Works Progress 
Administration, was appointed Secretary of Commerce on 
Dec. 23 by President Roosevelt to succeed Daniel C. Roper, 
whose resignation, announced Dec. 15, became effective 
Dec. 23. With Mr. Hopkins’s appointment to succeed Mr. 
Roper the President at the same time designated Colonel 
Francis C. Harrington as Acting WPA Administrator to 
succeed Mr. Hopkins, and appointed Aubrey Williams as 
National Youth Administrator. Colonel Harrington was an 
Assistant WPA Administrator and Mr. Williams a Deputy 
WPA Administrator. Mr. Hopkins was sworn in on Dec. 24 
at the White House in the presence of President Roosevelt. 
The oath of office was administered by Associate Supreme 
Court Justice Reed. 

Caskie Elected New Chairman of ICC 


Commissioner Marion M. Caskie of the Interstate Com- 
merce Commission became Chairman of the Commission, 
succeeding Commissioner Walter M. W. Splawn, on Jan. 1. 
The members of the Commission serve as Chairman on an 
annual basis by rotation. Commissioner Caskie, a native 
of Virginia, came to the Commission in 1935 after consid- 
erable transportation experience in the South. 

E. C. Eicher Sworn in as Member of SEC—Resigns as Representative 
in Congress 

Edward C. Eicher, former Representative from Iowa, 
Was sworn in as a member of the Securities and Exchange 
Commission on Dec. 2. Following this, Mr. Eicher resigned 
as a member of Congress. His term would have expired 
when the new Congress convenes in January. His resigna- 
tion from Congress automatically removed him from mem- 
bership on the Temporary Nationai Economic Committee, 
the so-called “monopoly” committee. Mr. Eicher was active 
in the adoption of the Public Utility Holding Company Act 
of 1935 and the Maloney Act regulating over-the-counter 
markets—measures administered by the SEC. He was ap- 
pointed to the Commission by President Roosevelt on 
Nov. 29. 

R. R. Clarke Named Deputy Governor of FCA 


Rufus R. Clarke, Vice-President and Secretary of the 
Federal Land Bank of Columbia, S. C., was named on Dec. 5 
a Deputy Governor of the Farm Credit Administration by 
Governor F. F. Hill. Mr. Clarke, who will assume his new 
duties in Washington about Jan. 1, will be associated with 
the operations of the Land Bank Division and the Federal 
Farm Mortgage Corporation, the two units having super- 
vision over the Farm Credit Administration’s lending activi- 
ties in the long-term farm mortgage field. 

NLRD Examiner Recommends that Bethlehem Steel Corp. Dissolve 
Its Employee Representation Plans—Statement by Eugene C. 
Grace, President of Company 

Frank Bloom, trial examiner of the National Labor Rela- 
tions Board, in a report on Dec. 27, recommended disestab- 
lishment by the Bethlehem Steel Corp. of nine of its em- 
ployee representation plans. In a reply to this report, 


Eugene G. Grace, President of the company, issued a state- 
ment indicating that the Board’s findings would be con- 
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tested. Mr. Bloom, who has conducted hearings for a period 
of 10 months on alleged violations of the National Labor 
Relations Act by the company, also recommended that the 
company cease interfering with the rights of its employees 
to form, join or assist labor organizations of their own 
choosing. In his statement, issued Dec. 28, Mr. Grace de- 
clared that “the right of our employees to form their own 
organizations for collective bargaining and to select repre- 
sentatives of their own choosing is fundamental.” .“We 
have,” he said, “recognized that right for over 20 years; 
only recently has it been declared by the National Labor 
Relations Act.” 
Reinstatement of 32 Employees of Douglas Aircraft Co. Ordered by 
NLRB—Order Issued Incident to “Sit-Down” Strike 

The Douglas Aircraft Co. of Santa Monica, Calif., was 
ordered by the National Labor Relations Board on Dec. 8 
to reinstate 32 employees with back pay, including 11 who 
were fined by the California State Courts for “conspiracy 
to commit forcible detainer’; the order was an outgrowth 
of the “sit-down” strike of February, 1987. Under date of 
Dec. 8, United Press advices from Washington said: 


The NLRB also directed back pay for 13 others, who were either rein- 
stated or accepted new jobs after the strike, but dismissed charges that 
the company discriminated against 46 employees for alleged union activities. 

The order reaffirmed a previous decision which was withdrawn after the 
Supreme Court’s decision in the Kansas City Stockyards case. It directed 
Douglas to cease discouraging membership in the United Automobile 
Workers’ Union, a Congress of Industrial Organizations affiliate, which 
called the strike, and to refrain from recognizing the Aircraft Workers’ 
Union, Iue. . 

In respect tu the Douglas contention that it should not be required to 
reinstate an alien striker because Army Air Crops regulations forbid aliens 
working in plants making military planes, the NLRB said he should receive 
work for which he was eligible. If none were available, the Board directed 
that he be placed on a preferential hiring list. 


Part of New York State Multiple Housing Law Held Unconstitu 
tional—State Court of Appeals Voids Section Granting Prior 
Lien on Improvement Assessments 

The New York State Court of Appeals decided on Dec. 6 
that a part of the State’s multiple dwelling law, making 
assessments for improvements to old-law tenement houses in 

New York City a prior lien on any mortgages was un- 

constitutional. The ruling was handed down in a test case 

brought by Central Savings Bank of New York City, the 

Emigrant Industrial Savings Bank, the Dry Dock Savings 

Institution and Fanny Messer, owner by the properties in- 

volved, against the City of New York and Alfred Rheinstein 

as Commissioner of Housing and Buildings. Chief Judge 

Frederic E, Crane wrote the court’s opinion, which was con- 

curred in by his six associates. 

New York Court of Appeals Upholds Employer in Suit Against 
Union—Sustains Action for Damages in Walkout Called Despite 
“‘No Strike” Agreement 

The New York State Court of Appeals, in an opinion 

handed down Dec. 9 by Judge Harlan W. Rippey, sustained 
the right of an employer to sue a labor union in equity for 
damages arising as a result of a strike called in violation 
of a contract in which it was agreed there would be neither 
strike nor lockout. The complaint was made by Nevins, 
Inc., a restaurant in Brooklyn, N. Y., which accused a wait- 
ers’ and waitresses’ union of violating a contract not to 
strike. The court did not specifically rule, however, on the 
enforcement of union contracts outlawing strikes and lock- 
outs. The ruling, according to Associated Press accounts 
from Albany, reverses one by the Appellate Division. 

Illinois Appellate Court Prohibits Picketing by Outsiders When No 
Strike or Dispute Is in Progress—Decision Unanimous 

Picketing of a business by outsiders is illegal if there is 
no strike or controversy in progress, according to a unani- 
mous ruling, Dee. 22, by the Illinois Appellate Court, which 
pointed out that the State Legislature has never amended 
the State Labor Injunction law to allow such picketings, 
as approved in the Federal Norris-LaGuardia Act adopted 
in 1982. This type of picketing has been sustained in sev- 
eral other States, including New York and Wisconsin. 

A. F. of L. Contract Ratified by New York Hotel Association and 

Employees 

The Hotel Association of New York City on Dec, 28 

ratified a union agreement with the New York Hotel Trades 

Council, composed of six locals affiliated with the American 

Federation of Labor. The members of the New York Hotel 

Trades Council on Dec. 29 also ratified the agreement, 

which is expected to affect immediately 30,000 of 60,000 

employees in 160 hotels. The agreement is the result of 10 

months of negotiation, and was described by union spokes- 

men as designed to bring peace to the local hotel seaieiatiid 





for the first time in 60 years. 
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Strike of Meat Handlers in New York City Ended—Packing Com- 
panies Recognize C. I. O. Union as Sole Bargaining Agency 
The six-day strike of meat handlers in New York City 
against the large packing houses was ended on Dec. 17 as a 
result of intervention by John L, Connor, conciliator for the 
United States Department of Labor, who directed peace 
efforts between packers and strikers, after the New York 
State Mediation Board had failed to bring about a settle- 
ment because of the fact that labor agreements, it was 
stated, had to be decided by the central offices in Chicago. 
The strike, affecting, it is estimated, 1,000 workers, was 
calied on Dee. 12 by Local 685 of the United Meat Workers 
Union, a Congress of Industrial Organizations affiliate. 
The companies involved were Swift & Co., Armour & Co., 
the Cudahy Packing Co., and Wilson & Co. Regarding the 
settlement the New York “Times” of Dec. 18 stated: 


-— 














The Federal official said the companies had recognized the C. I. O. 


group as sole bargaining agency for the meat handlers. He expressed 
appreciation of the “friendly spirit’? shown by both sides in the con- 
ferences. 

Meyer Stern, Eastern representative of the Packing House Workers 
Organizing Committee of the ©. I. O., told reporters that the recognition 
accorded the union by the ‘“‘big four’’ represented a victory for the strikers. 
He said the vote to call off the strike pending negotiations for a contract 
was “virtually unanimous.” 


Five-Day Trucking Strike in New York City Settled by Compromise 
Agreement 

A five-day trucking strike which threatened to tie up 
shipments within New York City ended on Dec. 12 as a 
result of intervention by Mayor LaGuardia and the New 
York State Mediation Board. Platform men and checkers 
employed at long-distance truck freight terminals partici- 
pated in the strike, which was joined in a sympathy walk- 
out by 1,000 out-of-town truck drivers, virtually paralyzing 
long-distance trucking to and from the city. Long-distance 
trucking returned to normal Dec. 18. From the New York 
“Times” of Dec. 138 we quote: 

The agreement is to be in effect for 21 months, until Sept. 1, 1940. 
It provides for a wage scale for the platform men and checkers of $5.50 
a day for the first 10% months and $6.50 for the rest of the period. A 
provision for an eight-hour day and arrangements covering payment for 
certain holidays was included. 

The original demand of the union was for a scale of $6.50 a day for a 
40-hour week, as compared with $4.80 paid under the previous contract. 
The employers originally had offered a pay increase of 16 2/3%. 


Two-Day Strike of Food Handlers in Butfalo, N. Y., Ended 


The strike of food handlers in Buffalo, N. Y., which had 
curtailed food deliveries for two days, ended on Dee. 21 
when 600 warehouse and produce workers voted to return 
to work. Regarding the settlement of the strike, Associated 
Press Buffalo advices of Dec. 21 had the following to say, 
in part: 

Members of the Warehouse and Produce Workers’ Local 558, a unit 
of the American Federation of Labor-affiliated International Teamsters’ 
Union, voted to accept an agreement drawn up at a conference today by 
their representatives and the Food Industry of Western New York. 

Edward F. Murphy of Cleveland, Vice-President of the teamsters, 
explained that the agreement would be in effect until April 1, 1940, and 
included a closed shop, seniority rights and pay increases. 

The warehouse workers, it is stated, were guaranteed a 40-hour week. 


3,600 Employees of Chrysler Plant in New Castle, Ind., Return to 
Work, Ending Strike 

Employees of the Chrysler Corp. factory in New Castle, 
Ind., to the number of 3,600, returned to work on Dec. 5, 
ending a strike which had been in progress since Dec. 1. 
The plant was closed because of a dispute between the 
United Automobile Workers of America, a Congress of In- 
dustrial Organizations affiliate, and the Die Sinkers Union 
of the American Federation of Labor. The C. I. O. union 
claims that 98% of the plant’s employees are its members 
and that it was seeking 100% organization. Representa- 
tives of the Die Sinkers Union said that negotiations on the 
question of affiliation of their organization with the C. I. O. 
would be continued further. 

U. A. W. Members Repudiate “Sit Down” Strike of 300 Workers in 
Kenosha, Wis., Plant of Nash-Kelvinator Corp. 

The unauthorized strike of 300 workers of the Kenosha, 
Wis., plant of the Nash-Kelvinator Corp., who went on a 
“sit-down” strike Dec. 1, forcing approximately 4,000 work- 
ers into idleness, Was repudiated on Dec. 3 by a vote of local 
members of the United Automobile Workers Union, an affili- 
ate of the Congress of Industrial Organizations. The union 
voted to return to work on Dec. 5. On Dec. 2 the company 
announced that it had discharged the 300 men responsible 
for the cessation of work, but agreed to withdraw its order 
on Dec. 3 pending negotiations. Associated Press Kenosha 
advices of Dec. 3 said: 

The corporation announced that it had received assurances from the local 
that the union would penalize members responsible for the unauthorized 
sit-down and any one responsible for any future unauthorized strikes. The 
sit-downers sought an increase in the piece-work rate. 

Union leaders and company officials met last night and reached an 
agreement for settlement of the dispute that started Thursday [Dec. 1]. 

No mention of wages was made in the agreement between the company 
and the union committee. It was announced that any grievances would 


be handled through usual procedure. 


The 4,000 workers of the Nash plant in Kenosha and 
approximately 2,600 employees of the Seaman Body Co., 
Milwaukee, Nash-Kelvinator subsidiary, who had been made 
idle because of the Nash plant strike, returned to work 
on Dec. 5, 
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Strike at Fisher Plant in Flint, Mich., Ended 
Settlement of the strike at the Fisher Body Plant No, 1, 
in Flint, Mich., was announced on Dec. 5 by the General 
Motors Corp. The strike was called on Dec. 2 by the United 
Automobile Workers of America, a Congress of Industrial 
Organizations unit, in a dispute over the demands of work- 
ers in two departments of the plant for day wages instead 
of piece-work rates, At the start approximately 6,400 
Fisher employees and 3,000 workers on the final assembly 
line of the General Motors Buick division at Flint were 
affected. 
On Dec. 5 the members of Flint Local 581 voted to accept 
the settlement negotiated by Homer Martin, President of 
the U. A. W. A., and returned to work on Dec. 6. 


Southeastern Roads Cut Coach Fares 


Southeastern railroads, acting through the Southeastern 
Presidents’ Conference, voted on Dee. 16 to reduce day- 
coach fares from 2e. to 14%c. a mile. The action was seen 
in some quarters as an indication that the Eastern roads 
also might make reductions soon from the 2%4c. rate, The 
Southeastern reduction, which will establish the lowest 
railroad fares in the country, will become effective probably 
some time in January, the announcements said. It applies 
to all roads east of the Mississippi and south of the Ohio 
and Potomac Rivers. 

In an attempt to regain some of the business the New 
York Central and the Pennsylvania already have announced 
reduced fares to and from the New York World's Fair, 
while the Baltimore & Ohio, long an advocate of low 
fares, is known to be eager for a general reduction if the 
other Eastern roads will join it. 

Before Dec. 1, 1983, all the railroads had a basic 3.6c. 
coach fare. On that date the Southeastern roads came 
down to 1%c. and the Western roads to 2c. The Eastern 
roads retained the 3.6c. fare until the Commission’s order 
of 1936. 

Inter governmental Debts 

Only an unchanged situation can be reported for Decem- 
ber with respect to the intergovernmental debts resulting 
from the World War and its aftermath. Notices were sent 
by the State Department early in the month to the 13 
European governments that were scheduled to effect pay- 
ments of principal and interest in accordance with freely 
negotiated debt settlements. When the payment date of 
Dec. 15 appeared, funds were received from Finland in 
full payment of the $282,935 due from that country, while 
Hungary made a payment of $9,828 in observance of the 
proposal of that country for a new settlement intended 
eventually to repay the United States for the precise sum 
advanced, without interest. The care observed by the two 
countries with regard to their commitments usually is con- 
sidered due to the fact that the American advances in both 
cases were made after the war ended for famine relief. 
All the actual war debtors, led by Great Britain, merely 
continued their complete defaults and their complete dis- 
regard of their pledges. It is fairly evident that the other 
large defaulters look to the British Government for leader- 
ship in this matter, and interest therefore centers in the 
British attitude. The note from London, however, merely 
reiterated that discussions will take place “whenever cir- 
cumstances are such as to Warrant the hope that a satis- 
factory settlement might be reached.” Other complete de- 
faulters are France, Italy, Belgium, Poland, Czechoslovakia, 
Rumania, Yugoslavia, Estonia, Latvia and Lithuania. 


United States and Turkish Trade 


Protracted trade negotiations between the United States 
and Turkey were ended at Angora, Dec. 18, with the initial- 
ing of a new commercial accord, which is to become effec- 
tive in January, 1989. This treaty is said to be the first 
of a series contemplated at Washington with countries of 
the Near East. The accord with Turkey has some interest- 
ing implications, not the least important being the proof 
it supplies that some of the smaller countries are beginning 
to find most attractive the free exchange available in the 
United States, along with an absence of quota and clearing 
impediments to trade. Terms of the new treaty with Tur- 
key are to be disclosed only when signatures are attached, 
but it already is clear that some tariff concessions are 
granted and that unconditional most-favored-nation treat- 
ment is to remain in effect. The significant comment is 
made in dispatches from Angora that Turkey has turned 
increasingly toward the United States for imports, owing 
to the troubles that clearing agreements occasioned in trade 
with some other countries. In consequence, the large favor- 
able balance of trade formerly enjoyed by Turkey because 
of heavy tobacco shipments to the United States now has 
developed into an approximate balance in the traffic between 
the two countries. “In negotiating for the new agreement,” 
a dispatch to the New York “Times” remarks, “it doubtless 
was one of Turkey’s concerns to recover some of the advan- 
tages she once enjoyed through free exchange.” 

Pan-American Conference 

In a somewhat surcharged atmosphere, delegates of the 
21 American republics gathered at Lima, Peru, on Dec, 9, 
for the Eighth International Conference of American States. 
The deliberations ended on Dec. 27 with a long series of 
resolutions, of which two were significant. The two un- 
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usual declarations, adopted unanimously, were a sort of 
notification to the rest of the world of American solidarity. 
lt is a tribute to the patience and persistence of Secretary 
of State Cordell Hull that the conference ended with an 
accord on this matter, for a good deal of disunity prevailed 
at times, and during the second week of the gathering it 
appeared unlikely that much progress would be made 
toward Mr. Hull’s aim of achieving the solidarity state- 
ment. Differences finally were ironed out, and a compro- 
mise formula fashioned, which was supplemented by a dec- 
laration of American principles, which sets forth methods 
of amicable international relations in all spheres. The real 
worth of the two statements may not be known for some 
time, however, as there is no immediately foreseeable occa- 
sion for testing the declarations. 
Secretary Hull headed an impressive United States dele- 
gation to the Lima conference, and all of the Latin Amer- 
ican countries likewise sent high-ranking officials for what 
was recognized in advance as an important gathering. It 
was well understood that Mr. Hull would try to weld all of 
the American republics together, in the face of aggressive 
propagandizing by German, Italian and Japanese authori- 
ties and agents. The settlements of European and Asiatic 
nationals in countries like Brazil were being utilized 
especially for disseminating doctrines that are foreign to 
the Americas, and the United States frequently was made 
the target for charges. In advance of the Lima meeting, 
Mr. Hull indicated that efforts might be made to extend 
the armaments program of the United States to include 
Latin America. To all appearances little progress along 
such lines actually was made at Lima. Just before the 
conference began intimations were given at Washington 
that plans were under consideration for lending funds to 
Latin American countries through the Export-Import Bank 
of Washington, and it also was hinted that redistribution 
of the swollen United States gold stocks might be attempted 
for the benefit of countries south of the Rio Grande. 
Whether such hints influenced the Latin American govern- 
ments also appears unlikely. Nothing was said in Washing- 
ton to ruffle tempers in the many dictatorial countries of 
the Americas. It would seem, moreover, that no mention 
was made of the expropriations of American and British oil 
lands, although the protection of such American interests 
well might occupy the State Department more seriously 
than has been the case in recent years. Dollar bond de- 
faults by Latin American governments also appear to have 
been avoided, as a topic of discussion. 
Immediately upon his arrival in Peru, Secretary Hull 
began to breathe a spirit of most intense goodwill toward 
all of Latin America. After effusive praise of his hosts, 
the Secretary launched into a description of the inter- 
American order of “peace, confidence and consideration for 
the welfare of all its peoples,” and he urged that no effort 
be spared to consolidate the gains made and to assure con- 
tinuance of our American system. The conference was 
opened on Dec. 9 by the Peruvian President, Oscar R. Bena- 
vides, who steered an adroit middle course between ex- 
tremes of opinion on political matters. On the following 
day Mr. Hull issued his anticipated call for united resist- 
ance to any Power or combination of Powers that attempts 
an armed invasion of the Western Hemisphere. The Argen- 
tine Foreign Minister, Jose Maria Cantilo, endorsed the 
declaration by Mr. Hull, but warned that his government 
could not very well abandon consideration for the European 
countries that afford so large a market for Argentine prod- 
ucts. Keynote addresses were continued by the various 
delegations for a week after the opening of the gathering, 
and in the meanwhile intensive private consultations were 
carried on in the usual manner of international conferences. 
Attempts to formulate a declaration of solidarity to which 
all could subscribe were not immediately successful. In- 
deed, the difficulties made it appear for a time that the 
gathering might end without even a statement along such 
lines. Secretary Hull desired a solidarity statement that 
would include a warning to possible disturbers of American 
peace, while other delegations were inclined mostly to 
‘agree. The Argentine representatives, however, were un- 
willing to join in statements that would give offense to 
some of the good customers of the country in Burope. 
Nothing that sounded like a military alliance would be 
acceptable, they said, and produced a mild draft of their 
own, along solidarity lines. The differences finally were 
straightened out just before the meeting adjourned on 
Dec. 27. Altogether, some 110 resolutions were adopted in 
the final session. By far the most important of these was 
a Declamation of Lima, which was intended to evidence 
the solidarity of the 21 American republics, and which some 
of the countries south of the Rio Grande promptly pro- 
claimed as the successor of the Monroe Doctrine. A Dec- 
‘ laration of American Principles, presented by Mr. Hull, 
also was adopted and follows the Declaration of Lima in 
importance. The scores of other resolutions dealt with 
relatively minor matters of international cultural relations, 
health matters and similar items. All the more significant 
problems carried over from previous Pan-American confer- 
ences again were referred to the net meeting, which is to 
take place in Colombia in 1943. : 

The differences of the delegations as to a Lima declara- 
tion were not easy to satisfy, but the unremitting endeavors 
of the various groups were crowned with a unanimous reso- 
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lution that “the peoples of America have achieved spiritual 
unity through the similarity of their republican institutions, 
their unshakeable will for peace, their profound sentiment of 
humanity and tolerance and through their absolute adher- 
enc to the principles of international law, of equal sover- 
eignty of States and of individual liberty without religious 
or racial prejudices.” On the basis of such principles, the 
Declaration said, “they seek and defend the peace of the 
continent and work together in the cause of universal con- 
cord.” The preamble further stated that “respect for the 
personality, sovereignty and independence of each American 
State constitutes the essence of international order sus- 
tained by continental solidarity, which historically has 
found expression in the declarations of the various States, or 
in agreements that were applied and sustained by new 
declarations and by treaties in force.” 

On the basis of such principles, the 21 American republics 
declared specifically that: “First, they reaffirm their con- 
tinental solidarity and their purpose to collaborate in the 
maintenance of principles upon which said solidarity is 
based; second, that faithful to the above-mentioned prin- 
ciples and to their absolute sovereignty they reaffirm their 
decision to maintain them and defend them against all 
foreign intervention or activity that may threaten them; 
third, and in case the peace, security or territorial integrity 
of any American republic is thus threatened by acts of 
any nature that may impair them, they proclaim their 
common concern and their determination to make effective 
their solidarity, coordinating their respective sovereign 
will by means of the procedure of consultation established 
by the conventions in force and by declarations of inter- 
American conferences, using measures that in each case 
circumstances may make advisable.” The Declaration fur- 
ther set forth the understanding that the governments will 
act independently in their individual capacities, recognizing 
fully their juridical equality as sovereign States. In order 
to facilitate the consultations, it was added, the Foreign 
Ministers of the American Republics, when deemed desir- 
able and at the initiative of any one of them, will meet in 
their several capitals by rotation and without protocolary 
character. 

Having achieved this compromise, the delegations late 
last Saturday agreed upon another statement that was pro- 
posed by Secretary Hull and that is regarded in some quar- 
ters as the greatest accomplishment of the Lima gathering. 
This “Declaration of American Principles” sets forth the 
need for keeping alive the fundamental principles of rela- 
tions among nations and adds that each State is interested 
in the preservation of world order under law, in peace with 
justice, and in the social and economic welfare of mankind. 
The American republics thereupon proclaimed, supported 
and recommended the following principles: ‘“(1) The inter- 
vention of any State in the internal or eternal affairs of 
another is inadmissible; (2) all differences of international 
character should be settled by peaceful means; (3) the use 
of force as an instrument of national or international policy 
is proscribed; (4) relations between States should be gov- 
erned by the precepts of international law; (5) respect for 
and the faithful observance of treaties constitute the indis- 
pensable rule for the development of peaceful relations 
between States, and treaties can only be revised by agree- 
ment of the contracting parties; (6) peaceful collaboration 
between representatives of the various States, and the de- 
velopment of intellectual interchange among their peoples, 
is conducive to an understanding by each of the problems 
of the other as well as of problems common to all, and 
makes more readily possible the peaceful adjustment of 
international controversies; (7) economic reconstruction 
contributes to national and international well-being, as well 
as to peace among nations; (8) international cooperation 
is a necessary condition to the maintenance of the afore- 
mentioned principles.” 

Needless to say, every effort was made at Lima to depict 
the twin declarations as evidences of enduring peace and 
solidarity, and as warnings to European and Asiatic dicta- 
torships against any encroachments in any sphere. Some- 
thing of this note crept into the formal speeches that 
marked the closing sessions, but in general the public utter- 
ances were restrained and modest. Secretary Hull declared 
on Dec. 24 that the American nations would state in the 
declarations “their determination to maintain and defend 
their principles against any intervention or outside inter- 
ference.” It can safely be said, Mr. Hull added, “that the 
principles of conduct upon which the countries of this 
hemisphere have chosen to stand firm are so broad and 
essential that all the world may also stand upon them.” 
Solemn assurances were given that in this continent, at 
least, international relations are not governed by force. 
Dr. Carlos Concha, Foreign Minister of Peru and President 
of the Lima Conference, brought the meeting to a close, 
Dee. 27, with a speech in which he lauded the accomplish- 
ments and assured the delegations that a new epoch has 
been reached by the Americas in their evolution towards 
solidarity. At a banquet, late the same day, Mr. Hull once 
more stated his faith in the quiet interchange of views 
among equals, and expressed his conviction that all Amer- 
ican republics will strive to carry out the principles pro- 
claimed at Lima. In Washington, on the same day, Presi- 
dent Roosevelt voiced the opinion that the Lima gathering 








was a great success. 
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Mexican Good Neighbor 


Although Secretary of State Cordell Hull did his best, 
at Lima, to augment the Good Neighbor policy of the Roose- 
velt Administration toward Latin America, it can hardly 
be said that Mexico shows any desire to collaborate. It is, 
indeed, most evident that all of America south of the Rio 
Grande regards the Good Neighbor policy as a one-way 
affair, intended to work solely for the benefit of others at 
the expense of the United States. Mexico, however, carries 
this program out in a crude manner that even Mr. Hull has 
been forced to describe as bald confiscation. After a long 
series of acrimonious note exchanges, Mexico finally agreed 
to effect payment over a period of 10 years for agricultural 
land expropriations that are estimated to involve upward 
of $10,000,000 and that stretch back a quarter century. 
Early in December these expropriations were continued 
through the seizure of an $8,000,000 American-owned sugar 
and vegetable plantation in the State of Sinaloa, for which 
compensation is to be made along the lines of the previous 
accord, or Over a period of many years. Immediately suc- 
ceeding this incident came news that Mexico had arranged 
to make immediate effective payment for Italian-owned 
agricultural properties that were expropriated a few weeks 
earlier. 

The discrimination against United States interests thus 
manifested in Mexico was given further emphasis in the 
treatment given the oil from American- and British-owned 
wells valued approximately at $450,000,000. The Mexican 
Government could not possibly make the “effective compen- 
sation” for such expropriations that international law and 
usage require. It seems, moreover, that no particular con- 
cern exists in Mexico City regarding the use to be made 
of the oil which was “baldly confiscated.” It was reported 
early in December that Mexico had made a barter agree- 
ment with Germany, whereunder some $17,000,000 of the 
“expropriated” oil would be exchanged for the equivalent 
in German wares during 1989. Clearly enough, Mexican 
imports from the United States will suffer from any such 
accord. The report of the agreement never was denied, 
and there has also been no contradiction of further state- 
ments that Mexico plans to sell $8,000,000 oil to the German 
Navy. It appears, moreover, that the Italian Navy like- 
wise is to be supplied with oil from wells owned by Amer- 
icans and Britons, but seized by Mexico on flimsy pretexts. 


European Accords and Dissensions 


All indications in December pointed toward an Italian 
stirring in the witches’ brew of European political dissen- 
sions, with the obvious aim of gaining some fresh terri- 
torial or other concessions from nations that are inclined 
toward peace and that do not repress their local dissenters 
with iron hands. The month was marked by growing ani- 
mosity between Italy and France, and it cannot possibly 
be claimed that France was at fault. Italian Deputies in 
the Chamber at Rome suddenly interrupted an ordinary 
session by shouted claims for French Tunisia, Corsica, Nice 
and Savoy, on Dee, 1. The shouts obviously could not have 
been made without the approval of Premier Bentio Musso- 
lini, for there has been no Government repudiation of the 
claims, but rather an insistent campaign in the controlled 
Italian press for French concessions, and even war was 
threatened as a means of gaining the dubious ends. It is 
reported in London, indeed, that press accounts of the inci- 
dent in the Italian Chamber of Deputies were sent out 
before it occurred. French officials promptly and emphati- 
cally made it clear that no such territorial cessions ever 
will be made, even if the only alternative is warfare. The 
bickerings about the incident that continued through 
December suggest that Italy may really want a voice in 
the direction of Suez Canal, and some rights in the French 
Red Sea port of Djibuti, which is the terminus of the rail- 
way into the newly-conquered African colony of the Italian 
Government. European relations as a whole naturally were 
not aided by the affair, which promises to embitter politi- 
cal discussions for some time to come. 

It is to be noted, however, that December was not entirely 
devoted to what the diplomats call a “deterioration” of 
the outlook. Under arrangements made in November, repre- 
sentatives of the German and French Governments signed 
at Paris, on Dec. 6, a non-aggression compact along the 
lines of the agreement reached by Germany and Great 
Britain in Munich, on Sept. 30, 1938. Joachim von Ribben- 
trop, the German Foreign Minister, went to Paris at the 
head of an impressive delegation and attached his signature 
to the accord, which was signed for France by Foreign Min- 
ister Georges Bonnet. The two governments agreed to use 
their best endeavors to assure pacific and “good-neighborly 
relations” between them, in the belief that such relations 
constitute an essential element in the consolidation of the 
situation in Europe and the maintenance of peace. They 
noted solemnly that as between them “no question of a 
territorial order remains in suspense,” and they recognized 
that the existing frontier is “definitive.” ‘They agreed also 
to remain in contact and to consult on all common ques- 
tions, so that territorial difficulties might be minimized. 
French authorities apparently called the new treaty into 
prompt use, for on Dec. 8 it was reported that assurances 
had been received that Berlin does not back Premier Musso- 
lini in his demands for French Tunisia and other areas. 

To all appearances, Chancellor Adolf Hitler took no inter- 
est in the Franco-Italian differences, which may be due 

















to the reported understanding between Rome and Berlin 
that Italian interests will be centered in the Mediterranean 
and Northern Africa, while the Reich attempts to stretch 
its tentacles over the Danubian area and into the Russian 
Ukraine. The German Government unquestionably was 
busy in the attempt to augment its influence, but found the 
path thorny. Rumania seems to be offering more resistance 
to the German brand of fascism than had been expected in 
Berlin. A group of Rumanian fascists with German lean- 
ings was exterminated near Bucharest, early in December, 
on the reported ground that they were trying to escape 
from custody. This was accepted everywhere as a sign that 
King Carol still was uncertain as to whether he would join 
fortunes with Germany or Russia. If Rumania stands in 
the way, the German Nazis will find their path to the 
Russian Ukraine that much more difficult to negotiate, but 
it is easily possible that the Rumanian stand merely reflects 
a desire to bargain with the Reich, for military resistance 
is not likely to be successful. From Ukrainian centers in 
Eastern Czechoslovakia an intensive campaign of Ukrainian 
nationalism was started in December, obviously with Ger- 
man backing. Since there are many Ukrainians also in 
Poland, there was a tendency for Warsaw to take a more 
friendly attitude toward Russia. On Dec. 20 an agreement 
for a vast expansion of Polish-Russian trade was signed. 
Among the European possibilities thus is a bloc composed 
of Russia, Poland and Rumania, intended to halt the Ger- 
man march eastward. 

For Western Europe the chief item of interest was the 
Franco-Italian incident, and the actual Italian demands 
that it cloaks. Relations between France and Italy have 
been poor for several years, but they seemed about to 
mend after the Munich compact, for Ambassadors finaliy 
were appointed on either side, and the hope existed that 
the system of non-aggression pacts might be extended to 
include one between Paris and Rome. Such hopes were 
rudely dispelled by the demands of the Italian Deputies. 
The French Government registered an emphatic protest 
with the Italian Government on Dec. 3, but the Italian 
press merely proclaimed that Italy “is ready for anything 
and is ready to march, if necessary, against France.” The 
Italian clamor continued and evoked derisive counter-dem- 
onstrations, in which French students called for Venice and 
for the return of Ethiopia to its Emperor. Premier Ed- 
ouard Daladier declared publicly on Dec. 5 that France is 
resolved “by every means” to assure the absolute integrity 
of all French territory. The crisis took a turn for the worse 
in the second week of December, when clashes took place 
in Tunisia between Italian and French residents, but the 
French authorities refused to countenance any nonsense, 
and the incidents were not repeated. Student bands in 
Rome were dispersed on Dec. 10 when they attempted to 
demonstrate for French territorial concessions, and there- 
after the matter was left to the press and the diplomatic 
officials of the two countries. 

In the Italian press it was soon made plain that Premier 
Mussolini probably had his eye on the Suez Canal and on 
Djibuti when he permitted or ordered the Italian Deputies 
to start their demonstrations. The fascist editor, Virginio 
Gayda, who is considered the mouthpiece for Signor Musso- 
lini, continued the demands and enlarged upon them. He 
pointed out that French Djibuti would be a useful Red Sea 
port for Italy, and also indicated that Italy would like to 
be represented on the international directorate of the Suez 
Canal. Both the British and French Governments made 
it clear on Dec. 14 that they would object to the territorial 
changes desired by Italy. Prime Minister Neville Chamber- 
lain stated before the British House of Commons that 
Tunisia was covered by the Anglo-Italian agreement pledg- 
ing maintenance of the status quo in the Mediterranean. 
Foreign Minister Georges Bonnet repeated the French deter- 
mination to give up no inch of territory. Italy took the 
next step in the game by denouncing on Dec. 22 the Franco- 
Italian accord of 1935 on Tunisia, which never was ratified. 
The French Government replied on Dec. 26 that the denun- 
ciation was accepted, with the door open for fresh discus- 
sions. The French note added that no territorial conces- 
sions would be considered by France, and it also was stated 
firmly that conversations must be between the two prin- 
ciples only, with “mediation” by others barred. Both Italy 
and France were reported as having sent reinforcements 
to their respective African colonies. 


German-American Relations 


Diplomatic relations between the United States and Ger- 
many were strained in December, even beyond the mutual 
withdrawal of Ambassadors that previously had signalized 
the dissatisfaction felt in either country with the methods 
and practices of the other. The broad causes of the strain 
are to be found, of course, in the discrimination against 
the United States that the German Government exercises, 
and that found its natural reflection in a refusal at Wash- 
ington to extend trade benefits to the Reich. The German 
anti-Semitism added to the difficulties, and official state- 
ments in Washington have not aided matters, any more 
than have the semi-official vituperations of the German 
press. German annoyance with things American reached 
a new height after Secretary of the Interior Harold L. Ickes 
declared in a speech at Cleveland, Dec. 18, that criticisms 
are justified of two eminent Americans who lately have 
accepted decorations from the German Government. Mr. 
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Ickes then indulged in a vigorous denunciation of anti- 
Semitism. German authorities lodged a protest at Wash- 
ington, but Acting Secretary of State Sumner Welles re- 
vealed on Dec. 22 that he had summarily rejected the pro- 
test and demand for an apology. Mr. Welles made it clear 
that criticisms by Americans of other Americans were 
hardly a matter for discussion with foreign governments, 
and Mr. Welles added his personal opinion that references 
to public indignation in the United States over the perse- 
cution of Jews elsewhere “certainly represented the feeling 
of the overwhelming majority of the people of the United 
States.” German authorities apparently did not care to 
break diplomatic relations with the United States entirely, 
but they indicated at the year-end that relations with Wash- 
ington are not likely to improve while such views prevail 
as Mr. Welles expressed. 
Spanish Civil War 


As the climax of immense and openly conducted prepara- 
tions, insurgent forces in Spain started on Dec. 23 another 
huge battle against the loyalists, with the intent of ending 
the long-drawn conflict. The surprise element was com- 
pletely lacking in the latest assault of the troops led by 
General Francisco Franco, for all the world knew weeks 
in advance that the insurgent command was preparing for 
a drive toward Barcelona and the Mediterranean. Espion- 
age activities and wintry weather held up the movement 
for a time, but General Franco apparently decided to pro- 
ceed despite all obstacles in order to gain what advantage 
might be reaped from the continued presence of Italian 
forces in his ranks. The British Prime Minister, Neville 
Chamberlain, is to visit Rome in mid-January, and it is 
generally believed he will urge the withdrawal of all 
Italian “volunteers” from Spain. Altogether, close to 
500,000 troops engaged in the latest battle in Spain, with 
the loyalists more numerous while the insurgents are bet- 
ter equipped. The insurgents, moreover, have virtual com- 
mand of the air, which is an enormous advantage. General 
Franco drove directly toward Barcelona in his venture, 
but the loyalists contested every foot of ground bitterly. 
Small but steady advances were reported by the insurgents, 
and the loyalists admitted the modest movements. At the 
end of December it did not seem that General Franco would 
be able to bring about a collapse of the loyalist defense 
and an early ending of the strife. Within the ranks on 
both sides, however, a good deal of disaffection and intense 
war-weariness is reported by independent observers, which 
makes the future course of affairs in Spain entirely un- 
predictable. 

Far East 

Fighting in China during December was almost entiiv.y 
of the guerrilla variety, since formal resistance by the 
population against the Japanese aggressors is best carried 
on in this manner now that all ports of entry are in the 
hands of the Japanese. There were a few large-scale 
maneuvers far in the interior, but clashes were mostly 
inconclusive. The Chinese Generalissimo, Chiang Kai-shek, 
made it clear in the early days of January that the conflict 
is to continue. A former member of his Government jour- 
neyed to Hongkong with the announced intention of nego- 
tiating a peace with the invaders, and General. Chiang 
promptly read him out of the Chinese Nationalist party. 
Work was rushed on a new motor highway from Chungking, 
the new capital, to British Burma, in the expectation of 
receiving supplies via that route for continuance of the 
unequal struggle against the mechanized Japanese army. 
The supply route from French Indo-China apparently has 
been closed under Japanese threats, and there are no clear 
indications of what the Russians are doing in the present 
situation. The inviders remain in nominal control of a 
vast area of China, and apparently intend to extend it even 
farther. Guerrilla fighters make the hold of the aggressors 
precarious in many regions. 

Some fresh international elements were injected into the 
situation during December. Following the precedent set by 
the British Government, officials in Washington announced 
on Dec. 15 that a credit of $25,000,000 had been opened by 
the Export-Import Bank of Washington in favor of a New 
York concern for the purpose of supplying China with “agri- 
cultural and manufactured products.” The official finan- 
cial support thus extended to the Chinese Government by 
Great Britain and the United States was augmented by 
another American note to Japan, on Dec. 27, demanding 
that the policy of the “open door” be observed in China. 
Japanese authorities found the loan procedure irksome in 
the extreme, for Foreign Minister Hachiro Arita declared 
on Dec. 19 that the loans are “regrettable” and “dangerous.” 
The Minister added, however, that his criticism applied only 
if the loans were directed against Japan. The Japanese 
press was less restrained than the official spokesman and 
poured denunciations over the British and United States 
Governments. 

Steel Trade—Non-Ferrous Metals 


The steel trade closed the month of December with opera- 
tions at the lowest point since July, 1988, seasonal and 
holiday factors being mainly responsible for the nation-wide 
decline in the steel ingot rate. Non-ferrous metals were 
quiet and showed little activity, except for lead. After 
being reduced from $14.92 to $14.75 a gross ton on Dec. 6, 
1988, the “Iron Age” composite price of steel scrap returned 
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to the former basis on Dec, 13, 1988, and held at that 
figure during the remainder of the month; steel scrap 
at the close of 1987 was $13.75 a gross ton. The “Iron Age” 
composite prices of finished steel and pig iron were un- 
changed during December, closing the year at 2.286c. a 
pound and $20.61 a gross ton, respectively, and compares 
with 2.512c. for finished steel and $23.25 for pig iron at 
the close of 19387. 

In its issue of Jan. 2, 1989, “Steel” of Cleveland stated 
in part: “Total production of bessemer and open-hearth 
ingots in 1938 was about 28,000,000 gross tons, thus placing 
that year ahead of 1931, 1932, 1933 and 1934, but showing a 
substantial decrease as compared with any other year 
since 1921. The decrease from 1937 production was 43.5%. 
The second half of 1938 showed a decrease of only 17.0% 
from the corresponding period of 1937, indicative of the 
sharp recovery in steelmaking the past six months, De- 
mand for steel products was affected in varying degree 
by year-end influences. Structural shapes and concrete 
reinforcing bars continued active under the stimulus of 
construction programs, mostly Government-financed. Book- 
ings of such products to a large extent offset the falling 
off in spot demand from buyers who were attempting to 
curtail inventories. Shipments out of warehouse stock in 
December were maintained considerably better than antici- 
pated. Consumer inventories of certain products are un- 
usually low and are expected to be replenished soon. In a 
few items, principally sheets and strip, some tonnage re- 
mains to be shipped against orders placed several months 
ago at price concessions, and a general upturn in new busi- 
ness is not looked for until late January. Shipments of 
building and engineering construction materials will be sus- 
tained at a fairly high rate for several months by the large 
tonnage involved in public works contracts placed recently. 
Most automotive plants continue on a four-day week. Mills 
have a fair volume of railroad orders for early 1939 rolling. 
The steel industry enters the new year with prices steadier 
than in many months past.” The same publication on 
Dec. 29, 1988, announced that world output of steel ingots 
and castings for 1988 was 107,523,000 gross tons, 19.5% 
less than the production of 133,616,000 tons for 1937, For 
pig iron and ferro alloys, estimated output is 80,802,000 
tons, compared with 102,046,000 tons in 1987, a decline of 
20.8%. Output of both steel and pig iron in 1988 was lower 
than in 1986, but higher than in any intervening year 
between 1929 and 1936, 

The operating rate of steel companies having approxi- 
mately 98% of the steel capacity of the industry, accord- 
ing to the American Iron and Steel Institute, was scheduled 
at 38.8% for the holiday week beginning Dec. 26, 1938, the 
lowest rate since the week of July 25, 1988, when opera- 
tions were at the rate of 37.0%. It also compares with 
51.7% for the week beginning Dec. 19, 1938; 57.6% for the 
preceding seven-day period; 59.9% for the week beginning 
Dec. 5, and 60.7% for the week beginning Nov. 28. The 
high for the year 1988 was made during the week begin- 
ning Nov. 14, when operations were estimated at 62.6% of 
capacity. At the close of December, 1937, operations were 
reported to be at the rate of 19.2% of capacity; at the 
close of 1936 at 77.0% of capacity, and at the end of 1985 
at 46.7% of capacity. 

As to non-ferrous metals, “Metal and Mineral Markets” 
reported during the month in substance as follows: The 
continued unsettlement in the foreign market for copper 
forced foreign producers to take further action on produc- 
tion quotas, and on Dec. 7 it was announced in London 
that the Cartel would restrict production for the period 
beginning Dec. 15 and ending Dec. 31 to 105% of the basic 
tonnages, and that on Jan. 1, 1989, output would be estab- 
lished at the rate of 100% (this canceled the action taken 
on Nov. 23 last to produce copper in the foreign field at 
110%). Buying of copper for domestic account continued 
quiet, aS most consumers Were well covered, sales of this 
metal for the week ended Dec. 6 amounting to 3,287 tons; 
for the following week to 3,487 tons; for the week ended 
Dec. 20 to 2,848 tons, and for the week ended Dec. 27 
to 1,682 tons. Sales of copper in the domestic market for 
the month to Dec. 27 amounted to 12,354 tons, as compared 
with 12,524 tons for the full month of November and 78,288 
tons for the month of October. Copper producers through- 
out the month of December continued to quote on the basis 
of 1144c., Connecticut Valley basis. Buying of lead reached 
fairly large proportions during the last three weeks of 
December, sales of this metal amounting to 1,060 tons for 
the week ended Dec. 7; 5,576 tons for the succeeding seven- 
day period; 16,287 tons for the week ended Des. 21, and 
6,111 tons for the week ended Dec. 28. Effective Dec. 6, 
the price of lead was reduced from 5.00c. to 4.85c., New 
York, and on Dec. 9 to 4.75c., but on Dec. 19 returned to the 
4.85c. basis. Sales of the common grades of zinc amounted 
to 1,728 tons for the week ended Dec. 8; 3,301 tons for the 
following seven-day period; 1,896 tons for the week ended 
Dec. 17, and 5,369 tons for the week ended Dec. 24. The 
price of zinc continued throughout the month under review 
at 4.89¢c., New York. The tin market was moderately active, 
prices moving within narrow limits, the quotation on Dec. 1 
being 46.12%4c., New York, and at the close of the month 
46.50c.; the low was 45.85c., reached on Dec. 9, and the 
high 46.75c., reached on Dec. 29. Tin operations were said 
to be about at 40% of capacity at the close of the month, 
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Lumber Movement 


The lumber industry during the week ended Dec. 24, 1988, 
stood at 52% of the 1929 weekly average of production 
and 56% of average 1929 shipments, according to reports 
to the National Lumber Manufacturers Association from 
regional associations covering the operations of important 
hardwood and softwood mills. Production was about 68%, 
shipments about 82%, and new orders about 73% of the 
same figures for the corresponding week of 1929. Due 
partly to the fewer mills reporting and partly to year-end 
shut-downs, new business, shipments and production during 
the week ended Dec. 24, 1938, were all appreciably less than 
in the preceding week. New orders, however, were 27% 
above those booked in the corresponding week of 1937, every 
reporting region but one showing considerable gain over 
that year. Reported production was 58% above and ship- 
ments 62% above the corresponding figures for the same 
week in 1987. For softwoods, production, shipments and 
new orders were, respectively, 68%, 62% and 26% greater 
than in the 1987 week. 

New orders in the week ended Dec. 3, 1938, were the 
heaviest reported since July, and shipments were heaviest 
in six weeks, 

During the week ended Dec. 24, 1988, a total of 482 mills 
produced 168,789,000 feet of hardwoods and softwoods com- 
bined ; shipped 178,789,000 feet, and booked orders for 170,- 




















941,000 feet. Revised figures for the four preceding weeks 
follow: p 

No. of Production Shipments Orders Recetved 

Week Ended— Mills (Feet) (Feet) (Feet) 

SN ET 549 193,492,000 194,613,000 223,394,000 
EE Mathis cimad-andiee 560 195,157,000 185,027,000 232,092,000 
Dec. 3 549 189,216,000 217,904,000 236,393,000 
Bh ak onc ccadins 563 167,872,000 179.61 1,000 226 365,000 











All regions but Western Pine, Southern Cypress and 
Northern Pine reported new orders below production in 
the week ended Dec. 24, 1988; all but Western Pine and 
Northern Pine regions reported shipments below output; 
all regions but Northern Hardwood reported orders above 
those for the corresponding week. of 1987; all regions re- 
ported shipments above last year, and all except Northern 
Hemlock and Northern Hardwood reported production 
above the 1987 week, 


Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,” under date of Dec. 31, comments upon these mar- 
kets as follows: 

“While retail sales of footwear recently have improved, 
they have failed since August to keep pace with the increase 
in shoe production which for five months has run well 
ahead of last year. Buyers accordingly have hesitated thus 
far to pay increased prices for spring shoes even though 
manufacturers may soon exhaust their supplies of low- 
priced leather and will have to turn to more expensive 
materials than were used in winter shoes. Early sales of 
spring footwear were slow, but trading recently has turned 
more active and many factories already are operating at a 
good rate. December production for the entire industry 
may therefore run close to the volume of November, even 
though the figures for the latter month include a_ sub- 
stantial slipper business for the Christmas trade. 

“With the general outlook pointing to increased public 
purchasing power by reason of higher industrial activity, 
the trade looks for a normal spring shoe season. The likeli- 
hood that any adjustment in shoe prices in the near future 
will be upward is a stimulating factor. Prices of high- 
grade men’s shoes are showing small increases, but women’s 
foctwear is mostly unchanged. Profit margins of some 
manufacturers may thus be narrowed somewhat, but this 
should be partially offset by the numerous small savings 
which normally are available in making warm weather 
shoes. 

“The leather market has become more active following 
about six weeks of quiet trading. Large amounts of side 
leather in natural colors and black patent leather have sold 
at steady prices. Smooth calf in colors for women’s shoes 
also has had a good demand at the price level established 
in mid-November, while crushed kid is moving in fair 
amounts. Tanneries are operating close to capacity in mak- 
ing deliveries against orders received in October. 

“Moderate sales of sole leather are reported at prices 
which are only fractionally below the last trading levels of 
early November. Some tanners curtailed operations slightly 
in September and again in November, but the production 
of leather, continues well above the low point of a year ago. 
The next three months normally are good ones for tanners, 
and prospects for orders to supplement the substantial sales 
made in October are considered favorable. 

“Following three weeks of dulness as the shoe and leather 
industries entered their between-seasons period, trading in 
spot hides improved in early December when the packers 
marked down their prices by about 2c. per pound. The 
futures market previously had discounted this situation by 
undergoing a sharp corrective movement. Buenos Aires 


subsequently responded to a favorable demand from Amer- 
ican traders and tanners and prices in that market recov- 
ered part of the decline which had taken place from the 
October high point. 











“Notwithstanding the latest setback in hide quotations, 
the rise from the April low point has been sharp and has 
carried prices somewhat above the average for the past 10 
years. The rise came at a time when shoe production was 
running better than seasonally, and stocks of both hides 
and leather were reduced to subnormal proportions. Re- 
cently there has been a tendency for the supply of hides 
to rise in response to increased imports and a seasonal 
advance in slaughtering. In the coming months the poorer 
quality of winter hides and the prospect of an increased 
movement of grain-fed cattle to slaughter are adverse price 
factors. which may deter tanners from making substantial 
commitments for hides, particularly if shoe manufacturers’ 
present holdings of leather prove to be larger than are now 
estimated. The possibility, on the other hand, that mar- 
ketings of lower-grade cattle may decrease, coupled with 
the outlook for a good shoe run and the prospect of some 
forward buying by distributors should provide enough off- 
setting strength to maintain hide and leather prices on a 
reasonably steady basis.” 

Grains 


Prices in domestic wheat markets fluctuated within nar- 
row limits during the early part of the past month, with 
the undertone more or less easy. Subsequently the market 
developed firmness and prices scored moderate gains. Sen- 
timent during the early part of the month remained gen- 
erally bearish because of the statistical position, but there 
Was an absence of aggressive selling owing to fears that the 
amount of grain that will go into the Government loan and 
taken over to cover export sales would be sufficient to 
prevent any decline in prices of consequence. From a 
statistical standpoint, the world’s wheat situation was 
looked upon as being extremely bearish. It was pointed 
out that exporting countries have, after allowing for nor- 
mal reserves, more than one year’s requirements of im- 
porters, while reports regarding European crops held out 
little prospect for a revival of any aggressive demand from 
importing countries during the 1939-40 season. Thus, 
viewed from a supply and demand angle, the situation was 
considered hopeless so far as furnishing any incentive to 
pull the wheat markets out of the rut into which they had 
settled. However, the outlook for the forthcoming crop 
in the northern hemisphere was regarded as none too favor- 
able, and prospects for a short crop this coming summer 
encouraged investment buying which absorbed the offer- 
ings. The United States Department of Agriculture esti- 
mated the current prospect at 485,000,000 bushels, or about 
200,000,000 bushels less than were harvested in the present 
season. If the spring wheat acreage is held down to about 
17,000,000 acres, in accordance with the Government’s acre- 

ge goal, and average spring wheat yields are realized, it 

is claimed that there is a strong possibility that the 1989 
total production will run from* 650,000,000 to 700,000,000 
bushels, In other words, will not exceed average domestic 
requirements. Growing conditions in large areas of the 
Southwest remain unfavorable. According to latest reports, 
the drought in the Southern plains area, including much of 
Texas, has been intensified, with much deterioration indi- 
cated. Wheat is said to have lost ground in Kansas, with 
deterioration evident in other sections of the Southwest, 
while the condition in Oklahoma is recorded as the lowest 
in history with the exception of 1984. Throughout a part 
of the Southwest the crop is threatened with the possibility 
of a large winter kill resulting from poor root growth. 

Corn, oats and rye more or less followed the trend of 
wheat. In regard to corn, the United States Department 
of Agriculture placed the crop at 2,542,238,000 bushels, com- 
pared with 2,651,284,000 bushels last year and a 1927-36 
average of 2,306,157,000 bushels. Although the current pro- 
duction is sufficient to fill all needs, a strong statistical 
position as regards “free supplies” is indicated as a result 
of the Government loan. In Chicago the May wheat option 
closed on Dec. 31 at 69c. as against an opening price of 
6544c. on Dec. 1. At Winnipeg the May wheat option closed 
at 62%c. as against an opening of 6154c. on Dec. 1. May 
corn in Chicago closed on Dec. 31 at 52%c. compared with 
an opening of 5144c. on Dee. 1. May oats closed at 30c. as 
compared with an opening of 27%c. on Dee. 1. May rye 
closed at 484c. as compared with an opening. of 48%(c. 
on Dee. 1. 

Sugar 

Sharp price declines featured the market for sugar 
“futures” during the past month. Secretary Wallace’s sur- 
prise estimate late on Dec. 3 of a quota of 6,852,157 short 
tons was the chief depressing factor. These figures were 
several hundred thousand tons in excess of average trade 
estimates, and prompted heavy liquidation. Indignation 
of the sugar trade was so great at the size of the Secretary’s 
estimate that it was generally conceded action for new 
sugar legislation in the coming session of Congress would 
be started immediately. Although it was generally believed 
that the worst was now known, opinions were decidedly 
mixed as to the future course of prices. Those who ex- 
pressed optimistic views based their opinions on reports 
of low inventories of refined sugar in consumers’ hands, 
while those of an opposite viewpoint contended that the 
longer supplies are held back the greater will be the 
pressure on the market when producers start to sell. Sales 
of Cuban raw sugars were few and far between, and con- 
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sisted of the following, all exclusive of duty: On Dec. 5 
December shipment at 2.00c, c. & f., and January shipment 
at 1.95c. c. & f., and on Dec. 21 January shipment at 1.97c. 
ec. & f. The wholesale list price for refined, immediate 
delivery, was quoted at 4.50c. to 4.55c. until Dec, 13, when 
the range was quoted at 4.40c. to 4.45c. On Dee. 14 the 
range was again altered to 4.35c. to 4.45c., at which level 
it held during the remainder of the month. 


Coffee 

The markets for coffee “futures” continued to drift lower 
during the early part of the past month, developing a 
steadier undertone the latter part. With roasters on the 
side lines, and rumors from Brazil that Brazil was con- 
sidering the liquidation of part of the loan coffee, support 
was lacking, while there was scattered liquidation by tired 
holders. Subsequently, however, offerings subsided and the 
markets became steadier. Latest reports indicated that the 
Colombian crop will be smaller than early anticipations. 
There were no further developments reported from Brazil. 

No. 7 Santos was quoted on Dec. 31 at 6%c. against 7@ 
Tuc. Nov. 30, the same as on Oct. 31; 64%@7c. Sept. 30; 
64%@Tke. Aug. 31; 64@6%c. July 30, the same as on 
June 30, May 31 and April 30, against 64c. March 31; 
8%@9e. Feb. 28, and 74 @T'%e. Jan. 31. 

No. 7 Rio was quoted on Dec. 31 at 5%c. against 5'4c. 
Nov. 30, the same as on Oct. 31 and Sept. 30; 5%c. Aug. 31; 
4%c. July 30, the same as on June 30 and May 31; 4%c. 
cig pl 5%4c. March 31, and 5%c. Feb. 28, the same as 

an. 31. 


Rubber 


Crude rubber, after early irregularity, followed a steady 
trend during most of the month. Supporting factors were 
the improvement in the technical position of the market, 
reports from tire manufacturing centers indicating that 
earlier optimistic estimates of consumption will materialize, 
the further decline of tire manufacturers’ inventories, and 
the decrease in world stocks of crude rubber, amounting to 
12,000 tons during October, and estimated at 20,000 tons for 
November. United States rubber consumption in November 
totaled 46,048 tons, equal to an increase of 14.2% over 
October, 1938, and of 35.3% over November, 19387. With 
November shipments well within quota limits, and with 
further substantial buying on the part of tire factories 
anticipated, because of the greater willingness of dealers 
and manufacturers to add to their inventories in expecta- 
tion of an enlarged demand, the outlook for further en- 
hancement of crude rubber values is regarded as promising, 
although the recurrent weakness in the sterling rate during 
the closing days of the month served to neutralize these 
favorable factors in some measure. 

Ribbed smoked sheets for spot delivery were quoted at 
16%%c. asked Dec. 31 against 16%4c. asked Nov. 30; 16%c. 
asked Oct. 31, the same as on Sept. 30; 16%c. asked 
Aug. 31; 164c. asked July 30; 14%c. asked June 30; 11%4¢. 
asked May 31; 10\c. asked April 30; 10%c. asked March 
30; 14%c. asked Feb. 28; 14%c. asked Jan. 31. 


Textiles 

The textile trades continued their irregular showing, 
although towards the end of the month a generally better 
sentiment appeared to be under way. Retail business, in 
passing through the holiday buying period, was helped by 
favorable weather conditions, but the total volume of sales 
continued to hover below last year’s figures, due, on the 
one hand, to lower price levels, and, on the other hand, to 
the disposition on the part of the buying public to give 
preference to popular-priced merchandise. Wholesale trade, 
aside of occasional buying flurries in connection with 
rush replenishment orders for holiday gift items, remained 
dull, reflecting the continued caution of merchants in cov- 
ering their January and early spring requirements, as well 
as pre-year-end influences. Sentiment among wholesalers, 
however, particularly toward the end of the month, gave 
indications of an early substantial improvement in business, 
chiefly based on the moderate level of inventories both in 
retailers’ and wholesalers’ hands, and the general expecta- 
tion of a sharp industrial rebound following the turn of the 
year. Raw cotton in December, during the first half of 
the month, followed a reactionary trend. Later in the 
period a fair-sized rally took place. Chief causes of the 
early decline were the further reaction in the security mar- 
kets, the continued poor showing of the export movement, 
and disappointing reports from the cotton goods market 
resulting in predictions of impending curtailment by domes- 
tic producers. The outcome of the referendum on market- 
ing quotas for 1989 was regarded as being open to conjec- 
ture. The better sentiment developing during the second 
half of the month had its cause in the reversal of the 
downward trend of security prices, the sharp upturn in the 
sale of gray goods, and the favorable United States con- 
sumption statistics for the month of November. Moreover, 
the further heavy movement of the staple into the Govern- 
ment loan stock continued to act as one of the chief steady- 
ing factors, and considerable interest was aroused by pro- 
posals that next year’s acreage be further drastically re- 
duced, and growers be compensated by allotments of loan 
cotton. In the closing days of the month increased irregu- 
larity developed, chiefly induced by the uncertainty regard- 
ing the attitude of the new Congress concerning cotton crop 





control legislation. Spot cotton here in New York was 
8.95c. on Dec. 1 and, after minor fluctuations, declined to 
8.58c. Dec. 13. From that point a gradual rally carried 
the quotation to a high of 8.91c. Dec. 28, with the price 
quoted at 8.88c. Dec. 30. Trading in the gray cloths mar- 
ket was very quiet during the larger part of the month. 
About the middle of the period, however, and again towards 
the end of the month, a strong buying movement got under 
way leading to predictions that sustained activity may be 
anticipated after the turn of the year, because of the gen- 
erally depleted state of inventories in converters’ and mer- 
chants’ hands. Print cloths at Fall River for 28-inch 
64x60’s was again quoted at 3%c. throughout the month. 
The price of 27-inch 60x64’s reacted to 3%c. to 344c. Dee. 31 
as against 3%c. to 35c. Nov. 30, while Osnaburgs were 
unchanged at 6%c. to 6%c. Dec. 31. The report of the 
Census Bureau, issued Dec. 14 and covering the month of 
November, showed another substantial increase in the 
United States consumption of the staple, both as compared 
with the previous month and the corresponding month of 
last year. The amount consumed in November was given 
as 596,289 bales of lint and 66,822 bales of linters as 
against 542,778 bales of lint and 72,109 bales of linters in 
October, 1988, and 482,976 bales of lint and 57,619 bales of 
linters in November, 1937. 

The woolen goods market was less active than heretofore, 
chiefly, however, because of previous heavy buying by users 
and the inability of producers to accept further orders for 
nearby delivery. With the backlog of unfilled orders being 
close to record figures, continued active operation of most 
mills for an extended period is assured. Business in 
women’s wear fabrics remained quiet, although the better 
flow of winter apparel in consuming channels was reflected 
in a steady demand for certain types of wanted goods by 
garment manufacturers. 

Japanese double extra 13-15 deniers were quoted Dec. 31 
at $1.84@$1.89 against $1.75@$1.80 Nov. 30; $1.81@$1.86 
Oct. 31; $1.80@$1.85 Sept. 30; $1.77@$1.82 Aug. 31; $1.79@ 
$1.84 July 30; $1.76@$1.81 June 30; $1.56@$1.61 May 31; 
$1.62@$1.67 April 30; $1.55@$1.60 March 31; $1.65@$1.70 
Feb. 28, and $1.65@$1.70 Jan. 31. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.79@§$1.84 Dec. 31 against $1.65@ 
$1.70 Nov. 30; $1.73@$1.78 Oct. 31; $1.68@$1.78 Sept. 30; 
$1.67@$1.72 Aug. 31; $1.69@$1.74 July 30; $1.67@$1.72 
June 30; $1.48@$1.58 May 31; $1.57@$1.62 April 30; $1.48@ 
$1.53 March 31; $1.59@$1.64 Feb. 28, and $1.48@$1.53 
Jan. 31. 


Petroleum and Its Products 


The prédominant note in the domestic petroleum industry 
as the year closed was that of caution, with leading factors 
in the oil world pointing to the need for restrained opera- 
tions throughout 1939 in order that the statistical position 
of the industry be strengthened rather than further 
weakened. 

Leader in. the move for coordination of production of 
crude oil and refining activities with market demand for 
the crude and finished products was the Standard Oil Co. 
of New Jersey, which issued a strongly-worded warning 
against excessive production and refining operations in an 
editorial in “The Lamp,” its house organ. 

A limit of 3,000,000 barrels daily average outturn during 
the new year was suggested by “The Lamp,” which pointed 
out that accumulation .of stocks during 1987 and 1938 and 
the lack of any sign of increased demand during 1989 made 
it imperative for the oil industry to operate on a stable, 
market-demand-only production basis. 

“If the daily average production for the country from 
Jan. 1 on does not exceed 3,000,000 barrels (2,500,000 bar- 
rels east of the Rocky Mountains) the industry will get by 
with a winter accumulation of about 7,500,000 barrels of 
motor fuel stocks, leaving a backlog of 83,000,000 barrels 
with which to start the main consuming season on April 1,” 
it continued. “This, assuming that the production branch 
of the industry continues its fine record of 1988 in reducing 
waste and staying within the limits of market demand, 
should enable the oil man to put away his aspirin and 
headache powders in the hope of a more generally satis- 
factory year. 

“Devotees of the Cubist school will find much to their 
liking in the picture which the oil industry is just complet- 
ing of operations in 1988. But, to the majority, it will 
appear a strange mixture of colors frequently having no 
apparent relation to each other. Darker shades predomi- 
nate, but there are some unmistakably bright spots. In- 
creased consumption of motor fuel, higher exports and re- 
duction in crude stocks contrast with an unwanted growth 
of products in storage, over-activity on the part of refiners, 
and a gradual weakening of product prices which ultimately 
had the effect of undermining crude quotations. 

“Let us see how the picture looks at close range,” the 
article continued. “All figures are estimated as of the end 
of the year. Despite the downward sweep of the business 
curve during a good part of the year, indications are that 
the total demand for all oils in 1938 will slip back little 
from last year’s all-time record consumption of 1,340,000,000 
barrels. Estimates place the 1938 domestic and export de- 


mand for crude and products at 1,320,000,000 barrels, a 
decline of 1.4%. 
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“Getting down into the list of individual items, we find 
a wide disparity. Motor fuel, the industry’s number one 
product, showed a gain over the previous year due to 
increased demands from abroad, although domestic con- 
sumption remained steady. ‘The total will be about 566,- 
400,000 barrels, an increase of 1.7%. The biggest slump 
came in fuel oil consumption—always a barometer for gen- 
eral industrial activity. Domestic and export demand for 
these oils is expected to total 307,000,000 barrels, a decline 
of 10.4% from the preceding year. Gas-oil and distillate 
rallied from an unfavorable first half and are expected to 
furnish the year with consumption of 147,800,000 barrels. 

“Faced with excessive stocks on its shelves, the producing 
branch of the industry cut its output to an estimated daily 
average of 3,320,000 barrels, 5.3% below last year. This 
compares with a 17% increase in crude produced during 
1937 over the previous 12 months. Drilling, too, was cur- 
tailed, only 26,000 wells being put down this year, a reduc- 
tion of 16.4%.” 

“The Lamp’s” survey voiced a sharp rebuke for the refin- 
ing branch of the industry, pointing out that “as in 1937, 
refiners ran through most of the year with little regard for 
the threatening accumulation of stocks behind them. Rated 
strictly on the 1987 average, the daily average runs of 
crude to stills of 3,200,000 barrels during 1988 didn’t appear 
so bad. Indeed, they represent a reduction of nearly 2%. 
But 1937 itself showed an increase in refinery output of 
11% and a boost in motor fuel stocks of 14,200,000 barrels. 
The gain in product storage during 1938 of 28,000,000 bar- 
rels tells its own story. 

“The stock picture is a scrambled one. On the crude tank 
farms, the industry did a good job. Crude petroleum in 
storage was 36,000,000 barrels lower than in 1937, which 
not only wiped out the surplus stored in that year but 
reduced burdensome stocks almost as much again. In spite 
of sustained demand and lower refinery throughputs toward 
the close of the year, finished motor fuel stocks were in- 
creased by about 1,000,000 barrels. Slight as it was, this 
further upset the product market, for in 1937 the industry 
had added 14,200,000 barrels of gasoline to storage, and 
this excessive accumulation had the inevitable undermining 
effect. Residual fuel oils accumulated more rapidly than 
any other product, some 20,300,000 barrels being added to 
the heavy quantity already held in the industry’s heavy 


fuel tanks. This follows an increase of 10,700,000 barrels 
last year. Most of the additional supply came from the 
West Coast.” 


The closing paragraphs of the survey were devoted to the 
question of the war clouds which hung so heavily over 
most of the world during 1988. “The spectre of war which 
has hung over a worried world during the past few years 
reached alarming proportions in 1938 and sent nations 
scurrying to fill their oil tanks against the possibility of 
national emergency. On top of a one-third increase in ex- 
ports of crude and products in 1937, the current year (1938) 
indicates a further increased demand from abroad of 11.5%. 
Exports of crude and products will probably total 192,- 
300,000 barrels for the year.” 

The answer to one of the most worrisome problems con- 
fronting the oil industry—that of Texas’s oil production 
policy after the change in control of the Railroad Commis- 
sion on Jan. 1—was furnished in a surprise announcement 
in mid-month by the Railroad Commission that the week- 
end shutdown for all Texas wells would be continued during 
the entire first quarter of 1939. ‘The actual production 
allowable was issued only for January, with the February 
and March figures scheduled to be promulgated at a later 
date when probable demand can be estimated with greater 
accuracy. 

The gross basic allowable for the first month of 1939 set 
by the Railroad Commission for Texas was 1,735,541 barrels 
daily as compared with 1,710,082 barrels daily during 
December. Thé two-day shutdown will pare this figure by 
an estimated 12,895,136 barrels, or a daily average of 
415,972 barrels, 

The most surprising part of the bill ordering the con- 
tinuance of the week-end shutdown was the fact that it 
was signed by Commissioner Lon Smith, in addition to 
Chairman Thompson, with Commissioner Terrell out of 
town when it was issued. Lon Smith, who long has opposed 
the production policy of Commissioners Thompson and Ter- 
rell, becomes head of the Commission on Jan. 1, when 
Chairman Thompson retires to be replaced by Jerry Sadler 
of Gladewater. Mr. Sadler, who also has opposed the 
policies of the Thompson-Terrell majority, announced at 
the Dec. 12 meeting that he would not interfere with the 
January production allowable, but did not commit himself 
about the February and March figures. 

Pressure had been brought upon the Commission to make 
known in some fashion of its probable course of action 
with the change in leadership, not only by producers in 
Texas but also representatives of the major units in the 
industry. Naturally, the entire industry would be affected 
adversely by any sudden loosening of the production control 
in the Lone Star State. The three-month ruling ordering 
week-end shutdowns continued apparently was the Com- 
mission’s answer. What will develop in the future is some- 
thing that only time will tell. 

As was generally expected, unanimous approval of a plan 
to have Congress approve a two-year extension of the legis- | 








lation which makes the Interstate Oil Compact Commission 
possible was voted by the Compact at its meeting in Fort 
Worth on Dec. 16. Although California still has not for- 
mally joined with the members of the group as yet, its 
observer at the meeting held forth definite hope that it 
would pass proration laws shortly which would make it 
eligible to become a full-fledged member of the group. In 
California, late in the month, independents gathered to 
bring production down from its present top-heavy figure 
to figures more compatible with market demand. 

Elliott Roosevelt, second son of President Roosevelt, 
aroused considerable controversy in a radio speech delivered 
on the Texas radio network which he heads on the day 
following the Compact meeting, in which he warned the oil 
industry that unless its leaders develop an efficient means 
of self-policing, Federal control of the industry was a fore- 
gone conclusion. Should the Government once again assume 
control of the oil industry, he said, “it would be a sad day 
for the oil industry.” Mr. Roosevelt added: “The industry 
has reached a forked road in its progress.” 

Advanced by Mr. Roosevelt in his Dec. 16 speech was a 
proposal for “a strong, cooperative interstate oil compact” 
as the best solution for the industry’s ills. Should that type 
of solution not be adopted, he contended, Harold L. Ickes, 
Secretary of the Interior, and long an advocate of Federal 
control of the oil industry, will back a bill in the next Con- 
gress to give the national Government “full control over 
the producing and refining of oil.” Secretary of the In- 
terior Ickes refused to comment, although a spokesman said 
unofficially that Mr. Roosevelt’s remarks were repetitions 
of what Mr. Ickes has been saying for years. It was also 
denied that Mr. Ickes had any immediate plan to submit 
to Congress for oil control. 

The United States Bureau of Mines on Dec. 20 released 
its January market demand forecast, which placed probable 
demand for the initial month of 1989 at 3,270,600 barrels 
daily. This figure was 35,200 barrels, or 1%, less than the 
estimated daily average market demand for the current 
month and 3% below the actual average daily market de- 
mand for crude during January, 1937. Total demand for 
crude oil during January was set at 101,390,000 barrels for 
the United States market. 

Crude stocks showed their first upturn in months during 
the Dec. 3 period, and continued to gain during most of the 
period covered in reports issued by the United States 
Bureau of Mines up to month-end. The latest report, which 
covered the period ended Dec. 17, showed stocks of domestic 
and foreign crude held in the United States of 269,951,000 
barrels, which is several hundred thousand barrels above 
the figure reported for the comparable date a month 
earlier. 

Early in the month the Humble Oil & Refining Co. issued 
a new price schedule in which the highest posting on grav- 
ity schedules is “40 and above,” which was retroactive to 
Dec. 3. The announcement, which was followed by similar 
action by Magnolia Petroleum Co., pointed out, however, 
that prices are unchanged except for the elimination of 
premiums paid based on gravities above 40 degrees. Under 
the new schedule top prices by grades are West Central 
Texas, $1.03; Gray County, 96c.; Carson-Hutchinson, 91c.; 
Tomball, Raccoon Bend (Deep sand) and Satsuma, $1.31; 
Anahuac, Dickinson, $1,083; Refugio, $1.28; Mirando, 
$1.23. The posted price for Liveryt, Orange and Barbera 
Hill crudes, formerly listed under Anahuac and Dickinson 
crude, and for Pettus crude have been discarded. The 
price of Flour Bluff crude was cut 4c. a barrel to $1.23 to 
eliminate the premium for gravity above 40 degrees in the 
previous postings. In Michigan two price changes carried 
the posting to the lowest levels in nine years with the new 
schedule ranging from 68c. to 78.5c. a barrel. 

The Mexican situation showed little change during the 
month, although some interest was aroused on reports of 
heavy deals consummated with Germany and Japan by the 
Mexican Administration. Ambassador Daniels is due to 
make a personal report to President Roosevelt early in 
January, and some definite developments may break then. 

Representative price changes follow: 

Dec. 5—The Humble Oil & Refining Co. and the Magnolia Petroleum 
Co. ee premiums of crude oils above 40 gravity in Texas, retroactive 
to » Be 

Dec. 20—Michigan crude oil prices were reduced 14c. a barrel to a 
range of from 68c. to 78.5c. a barrel. 

In the refined product field, the seasonal strengthening 
of gas and fuel oils and the sharp improvement in these 
products’ statistical position took the spotlight away from 
the motor fuel division of the industry. 

Stocks were pared sharply during the month as cold 
weather stimulated demand and brought about heavy with- 
drawals from storage tanks to meet with the increased 
demand. Prices strengthened in New York, with the tanker 
rate price structure also firming. Gasoline stocks moved 
in an erratic fashion during the month, with only a small 
net gain resulting. 

Price changes were confined in most instances to regional 
adjustments, with no definite trend in evidence. Some eas- 
ing in the gasoline price structure was seen and, as reported 
above, fuel oil prices hardened. 

Dec. 20—Standard Oil of New York advanced tank car and barge prices 
of fuel oil %c. a gallon, with other companies following. 

Dec. 21—Standard Oil Co. of New York reduced tank car and posted 
dealer tank wagon prices %c. a gallon at Rochester. . 
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DECEMBER FINANCING OF UNITED STATES TREASURY 


The Treasury established a record in its December financ- 
ing that not only exceeded anything it had been able to do 
before but also bettered, probably, anything any borrower 
has been able to do in recorded history. This record- 


breaking accomplishment overshadowed the quarter date 
financing which the Treasury carried out on Dec. 15, and 
the quater date operation in December was a large one. 

The event in Treasury finance in December that was 
without precedent was the actual payment of a premium 
for Treasury discount bills. For months, under the pressure 
of the Administration’s easy money policy, the average 
rate at Which the weekly discount bills have been awarded 
has approached the vanishing point. For the bills dated 
Dec. 28 the vanishing point was actually reached. Of the 
$100,000,000 of bills dated Dec. 28, $100,000 was bid in at a 
price slightly above par. The remainder of the issue was 
placed at par, and so heavy were the par bids that only 
78% of them could be filled. The total amount of the 
bids submitted was $507,427,000, the largest volume of sub- 
scriptions, with one exception, ever made for a bill issue. 
The net result of the bids was that the Treasury received 
$10 of premium for the $100,000,000 issue. The Treasury 
had to pay no interest on the huge sum of money it ob- 
tained. Instead, it was paid what might be called interest 
from bidders for the privilege of owning the bills. It was 
another case of turn about being fair play. In recent years 
the Treasury has put out new issues of notes and bonds 
at a price which gave a premium to the subscribers. Now 
the subscribers have given a premium to the Treasury. 

This situation recurred in exaggerated form -in the bills 
dated Jan. 4, on which bids were opened on Dec. 30. It 
Was announced by the Treasury late Dec. 30 that the 
tenders for the issue totaled $488,825,000 and that about 
one-half of the bills were bid in above par. The premium 
bids were so numerous that only 19% of the par bids could 
be accepted. 

The Federal Reserve authorities, at an open market com- 
mittee hastily summoned for Dec, 30, took steps to end 
the incredible situation by which the Treasury was in 
effect getting a negative interest rate on its bills. The 


Federal Reserve Open Market Committee announced that ; 


henceforth the manager of the System open market account 
would not be required to replace bill maturities in the 
System portfolio under conditions such as those prevailing 
on the last two issues. The Reserve banks did not replace 
$30,000,000 of their bill maturities in the week ended 
Dec. 28, but their maturities run to $40,000,000 to $55,- 
000,000 each week. By failing to replace weekly maturities 
the System will increase the available supply of bills in 
the market and will perhaps succeed in restoring the bills 
to an interest basis. The par and premium bids for bills 
were attributable for the most part to special circum- 
stances, including the demand arising from banks and cor- 
porations for year-end “window dressing” in statements, 
from corporations seeking to use the bills as a means of 
avoiding taxes op bank deposits in several States, and from 
corporations which have been urged by their bankers to 
buy bills so that the banks can escape the Federal Deposit 
Insurance Corporation assessment on large amounts of 
temporarily idle funds. 

Details of the quarter date financing were published on 
Dec. 5. The announcement by Secretary of the Treasury 
Henry Morgenthau Jr. stated that he was offering three 
types of securities. In the first place, he was offering 
$400,000,000, or thereabouts, of 2%% bonds of 1960-65, with 
the right reserved to increase the offering to accept all 
subscriptions for which Treasury notes maturing March 15, 
1989, were tendered in exchange. In the second place, he 
was offering $300,000,0000, or thereabouts, of 144% Treas- 
ury notes of Series B-1988, with the right again reserved 
to increase the offering by an amount sufficient to take 
care of tenders of Treasury notes maturing March 15, 1939. 
In the third place, the Treasury offered an issue of 2% 
bonds of 1947 for which payment could only be made in 
the notes maturing March 15, 19389. Thus the Treasury 
made an exchange offer for the $941,613,750 of notes fall- 
ing due the following March and sought to raise $700,- 
000,000 of new money. 

The offering proved a considerable success. The books 
were closed on the cash subscriptions on Dec. 5, the day 
of the offering, and they were closed on the exchange sub- 
scriptions on Dec. 7. Mr. Morgenthau announced on Dec. 13 
that cash subscriptions to the offering totaled $9,379,334,350 
and the amount allocated was $731,445,700. For the 2%% 
bonds cash subscriptions amounted to $5,732,477,150 and the 
allotments totaled $402,876,700, Exchange subscriptions ten- 
dered and allotted for the bonds totaled $188,196,700. Cash 
subscriptions for the new 144% notes totaled $3,646,857,200, 
of which $328,569,000 was allotted. Tenders and allot- 
ments of exchange subscriptions for the notes amounted to 
$39,382,600. Subscriptions received and allotted for the new 
2% bonds aggregated $701,504,900, leaving $12,529,550 of 
the 1%% March notes to be paid off in cash at maturity. 
The Treasury made a new departure in allotting the cash 
subscriptions in that no preferment was given to subscrip- 
tions of $1,000. The number of “free riders” on $1,000 sub- 
scriptions increased so greatly at the December tax date 
that the Treasury decided to 





depart from its policy of | 


--—— 


recent years and give no preferred status to the small sub- 
scriptions. 

Secretary Morgenthau stated on Dec. 12 that the matur- 
ity value of United States savings bonds—the so-called 
baby bonds”—sold to Nov. 30 had passed the $2,000,000,000 
mark. Since these securities were first offered on March 1, 
1985, subscriptions had amounted to $2,013,114,000 maturity 
value, representing 7,200,000 bonds sold to approximately 
1,400,000 investors. Sales for the first 11 months of 1938 
amounted to $645,179,100 maturity value against $635,- 
419,100 maturity value in the whole of 1937. 

Mr. Morgenthau announced on Dec. 15 that market trans- 
actions in Government securities for Treasury investment 
accounts in November, 19388, resulted in net purchases of 
$360,000 as against net purchases of $1,044,000 in October 
and purchases of $38,481,000 in September. 

The details of Treasury bills sole on a discount basis are 
given in the following table: 
































Bills Bills Amount of Sudscrip 
Offered Dated Mature Offering ; tions 
Dec. 11938 | Dec. 71938 | Mar. 8 1939 | 91 days|$100,000,000/$354,169,000 
Dec. 8 1938 | Dec. 14 1938 | Mar. 15 1939 | 91 di ys} 100,000,000] 384,501,000 
Dec. 15 1938 | Dec. 21 1938 | Mar. 22 1939 | 91 days! 100,000,000) 497,662,000 
Dec. 21 1938 | Dec. 28 1938 | Mar. 29 1939 | 91 days} 100,000,000} 507,427,000 
Dec. 271938 | Jan. 41939 | Apr. 51939 | 91 days| 100.000.000] 488 825.000 

To Redeem 

Bills Subscrip- Amount Average . Maturing 

Offered tions Accepted Price Yield Issue of— 
Dec. 1 1938 | $354,169,000 | $100,983,000 99.996 0.017% | $100,148,000 
Dec. 8 1938 384,501,000 100,716,000 99.997 0.013% 100,000,000 
Dec. 15 1938 497 ,662,000 100,631,000 99.999 0.006 % 100,043,000 
Dec. 21 1938 507,427,000 101,032,000 |*100.000 |*0.000% 100 ,026 ,00C 
Dec. 27 1938 488,825,000 100,722.000 |*100.000 |*0.000% 100,125,000 














* Actualy average price was slightly over 100 and average interest rate slightly 
less than zero, as part of these issues were bid at a premium, while the balance 
went «t par. 


NEW SECURITY ISSUES IN DECEMBER 

Total volume of offerings placed in the domestic market in 
December increased moderately over that of November, 
but reflected a decided improvement over the aggregate 
figures for the same period of 1937. State and municipal 
emissions as usual were quite numerous during the month 
They were, however, with one exception, modest in size and 
ranged from $5,000,000 downward to much smaller amounts. 
The dollar volume of corporate flotations reflected a sub- 


stantial rise in December and was in the main attributable 
to large-scale refunding operations undertaken by corporate 
organizations. Some of the larger issues successfully placed 
included the joint offering of the Central Illinois Public 
Service Co., embracing $38,000,000 of first mortgage 334% 
bonds and $10,000,000 3 16.4% debentures; $35,000,000 
Cities Service Gas ‘Co. first mortgage 3144-33%4% bonds, 
placed privately, and the issue of the Chesapeake & Ohio 
Ry. Co., consisting of $30,000,000 refunding and improve- 
ment mortgage 34%% bonds. We give below the larger 
offerings in December: 


RAILROAD FINANCING 


$30,000,000 Chess ake & Ohio Ry.—Public offering was made Dec. 12 
by nee y, Stuart OSs 690.000 and Otis & a on behalf of oe 
bank group, 0 and pt. mtge. 3 
bonds, series F', to be due Dec. 1, 1963, subject to endbenintian 
by the Interstate Commerce AD ng The bonds were 
priced to 10134 and accrued interest, to yield 3.41%. 
16,000,000 Reiwey Express A poner, Inc.—A bank up headed b 

Morgan we oO & , Inc. and Kuhn Loeb & Co. on Dec. 23 
offered $16,000,000 serial notes, series A,d ted Dec. 1 1938, at 
100 and interest for all maturities. Distribarion or the notes 
was effected through a relatively small selling group. 


PUBLIC UTILITY FINANCING 


8,000,000 Renteal Illinois Public Service Co.—Offering was made 
$3 8 by an pagerwriting 38.000, 35 members Aeaded by 
Halses, Sutart & Co., Inc. » Of 000 first mortgage bonds, 
series A, 3% % due Dec. 1, 1968 and ‘$10,000,000 serial deben- 
tures, 3% to 49, due Dec + 030-48. e bonds were offered 
at 10034" an t and the + at prices to yeld 
i 50% or the poe maturity to 4. —! the last. Other 
me manbes 4 the underwrit p inieiet Glore, 
an --{- Co.; Becker & Co., Ley “re & soos 
Inc.; ay CY & “a Inc.; Brown IS ey ‘'& OC Inc.; 
Lazard & Co.; j Blyth & Co., Inc.; Central Repubiic Co.; 
Kidder Pohew & © - ae ley ' & Co. ; Lee H 
Corp.; F. 8. Moseley x Co., and E. Rollins '& Sons, Inc. 
35,000,000 Cities Sandan Gas Co.—The company, a subsidiary of the 
ities ce Co., has completed arrangements for the issu- 
aan and sale of $35 000, 000 Of first mortgage pipeline bonds at 
interest rates of 3 34 % and 3%%, it was announced on Dec. 29. 
The entire issue has placed privately with four large banks 
and two major insurance companies 
25,566,600 Commonwealth Edison Co. —Convertible debenture 34s, 
July 1, 1958. Refunding purposes. The issue was pri at 
100 to yie ld 3.50%. Convertible at or before maturity into 
common s at conversion price of $25 a share. Offered to 
stockholders of the Lee ee MO and underwritten by Halsey. 
Stuart & Co., Inc., and assoc 
15,000,000 International Telephone & Telegra Corp.—Corporation 
announced Dec. 14 that it has eSineted a ngements for 
long-term loans in the form of pnd $3 j notes cs for $15,- 
o00, 000. Of this amount $)0.090 be taken by the 
$3,000,000 0.000 by Bank of _ »* the remaining 
} 4 a ape New Yor banks consisting of J. Pr 
tiona AY Bank of New York, The 
First Nz Nacional ‘Banke of the Cit New York, Bankers Trust 
Co., and Guaranty Trust Co. of New York. The loans will be 
made on a basis to yeld approximately 54%. The funds are 
to be used largely in the expansion of I. T. & T. operations in 
South America. 


10,168,000 Consumers Power Co.—A 
Stanley & Co., Inc., and Bonbright ex 
Dec, 23 $10,168,000 ist mtge. 3%% series of 1936. 
The issue is priced at 1044, to yield 3.01% to maturity. 
es in the offering syndicate TAR the First Boston = 
Harriman & Co. pass f me ree & Ce; E. 
Clank & ess — Securities C orp.; Coffin & Burr, Inc., and 


Le by Morgan 
Inc., offered 0 on 
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,000 Green Mountain Power Corp.—Public offering of 7,750, 000 
oaaee lst & ref. mtge. bonds, 3% % series due 1963, and $1 “378: ‘000 
4\%% serial notes due 1940 to 1953, was made Dec. oz.8 
banking group consisting of The First Boston Corp.: iam th, 
Barney & Co.; Coffin Burr, Inc.:; Brown Harriman & Co., 
Inc., and Halsey, Inc. The bonds were priced 
at 101% and t @ notes were offered at prices to yield from 
3.50% to 4.70%. 
6,000 ,000 me Paso Natural Gas Co.—Paul Kayser, President, announced 
. 15 that company has sold, at private sale, to a group of 
es and one ‘educational institution, a new 
issue of $6,000,000 first mtge. 
and has obtained a loan of $4, 
Bank, New York, represented by serial ey falling due over 
a period of seven years, the proceeds of which — applied 
we the redemption of all com y's presently ou ing first 
mortgage bonds and convertible debentures and the payment 
of its existing bank loans in the amount of $600,000. The 
balance of the proceeds is available for other corporate purposes. 


2,000 ee ee Power Co.—-Bonbright & Co., Inc., on ~~ 21 
— eaded a group which offered an issue of 42.000 shares of $5 
— 2 stock a4 par), at $101 per share plus accrued divi- 
dends from Nov. 1938. The com any isa try 4; of Se 
Commonwealth & yt Corp. iated with mbrigh 
& Co., Inc., in the offering were Lehman Brothers, Smith, 
Barney & Co.; E. W. Clark & Co.; Stroud & Co., Inc.|; W. H! 
Newbold's Son & Co., and Graham, Parsons & Co. 


4,240,000 proye Edison Co.—The P. 8. Commission of New York 
has authorized the company to issue and sell not more than 
$4,240,000 of consol. mtge. 3% bonds due in 1968. The com- 
any arranged to sell the issue privately to a group of four 

nsurance companies. 


1,900,000 Columbus & Southern Ohio Electric Co.—ist mtge. and 
collateral trust 314s, series due 1968. Pay notes and reimburse 
treasu for moneys expended in construction, &c. Placed 

rvatet with the Equitable Life Assurance Society of the 
United States and John Hancock Life Insurance Co. 


795,067 Salmo | Service Co. of New Hampshire—An issue of 8,737 
f preferred stock, $5 dividend series (no par value), 

— “offered at 91 | ow share Gilat), by Coffin & Burr, Inc.; 

Brown Harriman Arthur Perry & Co., Inc.; 

Paine, Webber & Co. ond che Y Hirst Boston Corp. 


750,000 Aghanepe Western Gas Co.—Ist mtge. series A 16-year 6s, 
working capital. Price 9744 and interest. 
Yodorwettten by E. H. Rollins & Sons, Inc. 


INDUSTRIAL AND MISCELLANEOUS FINANCING 


$21,071,600 Consinented Oil Co.—Holders of record at the close of busines® 
Dec. 2, 1938, of the 4,682,581 outstanding shares of the 
a ital stock of the cmeaty. were ted rata hts to 
su be in the 21,071,600 10-year 2% % con- 
vertible debentures. of pe record holder of capital stock 
was granted, with to each share of capital stock held, 
the right to subscribe to $4.50 rincipal amount of the deben- 
tures at 100% (flat). e d tures were dated Dec. 15, 
1938 and mature Dec. 15, 1948. The underwriting group was 
headed by Morgan Stanley & Co., Inc. 


7,500,000 Beneficial Industrial Loan Corp.—Coincident with an 
announcement by the ation that approximately 117,000 

shares of a new issue of 150,000 shares o Na preferred preferred stock 

had been sameereeee Ser by holders of ie. ad pret naeet macs c 

banking sr grou ea! y Eastman, on 0. publicly 

offered "20 the remaining portion of the oe. The public 

Sharing peice was $50 per share plus accrued divis. from Dec. 20. 


5,625,000 Menconte Chemical Co.—Smith, Barney & Co. on Dec. 9 
ffered ,000 shares of cumul. preferred stock, series B (no 
par—$4. 50 dividend) at $112.50 a share. 


4,000 ,000 Sunray Oil Corp.—John J. , Pare & Co., Ltd., and Burr & 
Co., Inc., off on Dec. 6, $4,000,000 5% interest-bearing 
convertible sinking fund debenture shares, series A (a corpo- 
rate contractual obligation of indebtedness without fixed 
maturity). Price 100% ($25 per series A debenture share) and 

accrued interest. 

2,500,000 Addresso sonrepls Suitiore h Corp ra) 
sno has sol mssvate 7S to an insurance gompany 
$2,500,000 15-year 354% sinking fund debentures. 
to be used to refund $1 ‘550, 000 debentures called for payment 
Dec. 15 and to furnish’ additional working capital. 

2,113,218 Demqatts Finance Corp.—Smith, Burris & Co. of Chi 

ew York, and Los Angeles, announced Dec. 14 the comp e- 
faa of the distribution of 74. shares (no par) cumulative 
preference stock at $28.50 a share. 

1,750,000 Superior Steel Co.-—-The company has placed privately an 
issue of $1,250,000 Ist mtge. 5% convertible s fund 
bonds. In addition to the Lay sale of the bonds, company 
has arranged a bank loan of $500,000. 

1,156,940 Cheat L.) Martin Co.—A group consisting of Quik. Barney 

Blyth & Co., Inc.; Brown Harriman & Co., Inc., and 
Otis & Co., Inc., completed distribution on a when- — 
basis a block of 57,847 shares of common stock of the com 
The stock was offered through the exercise of rights purc 
from Glenn L. Martin, President of the company. ot of 
common stock of record at the close of business on Dec. 10, 
1938, were =a the right to subscribe at $20 per share for 
common stock ($1 par) to the extent of one share for each six 
shares held. The rights expired on Dec. 30, 1938. 

1,175,000 Family Loan Society, Inc.—An issue of 50,000 shares of 
$1.50 cumul. convertible preferred stock, series A, was offered 
Dec. 8 by Bodell & Co. at $23.50 flat, to carry the full dividend 


payable Jan. 1. 
1,000,000 Wichigen Gas & Oil Corp.—Keeler, Baker & Co., Inc., New 
ork, ,000 shares ($10 par) 5%, cumul. 


n Dec. 6 offered 1 
coavintaias preferred stock at $10 a share and dividends. 


MUNICIPAL FINANCING 
$15,250,000 Los Angeles, Calif., Department of Water and Power revenue 


ation, it was 


bonds were awarded to as icate headed roney by Lehman 
Bros. and Halsey, Stuart & Co., Inc., both of pd ork, ya a 
price of 100.00 ‘for a combination o ‘of $8, 740 


from 1939 to 1972, incl., “due ne 197197 i978, 


385 000 


$1,750,000 2\s, due 1939” 1845, ‘and a s12 3s, maturing 
from 1946 to 1950, incl. a net interest cost of 
about 3.62% Reoffering cot = at various yields and 


prices according to coupon rate and maturity. 

13,556,000 Metropolitan Water District of Southern California, 
Calif., 4% Colorado River water works refunding bonds pur- 
chased from the Reconstruction Finance Corporation by the 
Chase National Bank of New York and associates at a price = 
108. Due serially from 1946 to 1986, incl., and reoffered 
yield from 2.50% to 3.55%, according to maturity. 

3,957,000 Necsay County, N. Y., various purposes bonds bearing 2.40% 
nterest and due annually | from 1940 to 1958, incl., were taken 
by an account managed by the Chase National Bank of New 
k at a price of 100.17, a basis of about 2.38%. Offered to 
yield from 0.50% to 2. 60%, according to maturity. 
3,600,000 Toledo, Ohio, water works extension first mortgage revenue 
bonds, Including $3,434,000 2%s due serially from 1941 to 
1969, incl., and $166,000 2s due in 1970, were sold to a bank- 
- up managed by Harris, Hall & Co. of Chicago at 100.008, 
3% cost basis. * City also sold in December an additional 
$771,244 bonds. 
3,199,000 San Francisco, Calif., school and hospital bonds were sold as 
1%s and 2s to a group man by Halsey, Stuart & Co., 
New York, at 100.006, a basis of about 1.87% Due 
serially from 1940 to 1948, incl. , and Teoffered to yield, ac- 
cording to maturity, from 0. 40% to 2%. 





$3 524,000 Baltimore various new gapttal issues awarded to the 
a ‘hank of New Y and associates as ae at 

10357. a basis of about 2.11%. | Due 7 to 

incl,, and reoffered on a yield is of from 1.90% to 

2.10%. A lower court decision during the month held that 
the city could legally issue ,025,000 bonds without first 
obtaining voters’ approval of the financing. Sale of this issue 
on Nov. 28 was su uently rescinded when counsel for the 
banking group questioned the city’s rgiht to incur the debt on 
its own authority. The matter will be submitted to the Mary- 
land Court of Appeals for a final ruling. 


3,000,000 Cleveland, Ohio, light and power plant first bonds 
awarded to John’ Nuveen & Co. of Chi and associates 
a s at 100.118, a basis of about 3.48% cee SESE EOS 
pril 1 and Oct. 1 from 1940 to 1954, incl usive. 
2,994,000 Alachue ie County ial Road ond & Bridge District No. 1, 


4s due from 1940 


Fla. sie Lg : ees 
to i952, wif." duc fro “ius trom 1982 vo 1959, 
wich ale snd turing ia ety subject to af. 
we pupesases by a grou comegnes of Leedy, Wheeler & 

4" Clyde Cc. erce Corp. of J sonville and 
Johin Nuveen & Co. of Chicago. Sale was made at a price of 
2,599,000 Onendoge County, N. Y., various p bonds were 
warded to a syndicate headed b Phelps, & Co., Inc., 


Now York, as 1.708, at 100.107, a basis of 
Due annually from 1939 to 1968, incl., and 
from 0.25% to 2. 10%, according to maturity. 

2,500,000 Louisiana Case of) py bonds were sold as 3 %(s and _ 
at 100.08, a 3.82%. net interest cost, to a group managed b 
Blyth & Go., Inc., New York. Due from 1942 to 1960, inel.. 
and reoffered from a yield of 2. 50% to a price of par, accordi ng 
to rate and date of maturity. 

3.150. 000 Bethlehem Municipal 

y ee. >. Beortie & Co. of Philadelphia as 2 


bout 1.69%. 
ff to yield 


Water Authority, Pa., bo * ee 
8 a ee 84, a 2.46% 


chased b 
They mature from 1941 to I 
2,000,000 Chicago, Il., refundi bonds were taken by an account 
by the Harris t & Savi Bank Of Chicago as 


134s. at 100.71, ye Be BF 1.59% 
1942 to 1945, inel., and were not pu 
1,890,000 Gutters County, N. bee various 
e Bankers Trust 2. NOT. See ae Rmose te i .60s8 
. *100. 249, a basis of about 1.55 gt —- 1939 to 1953, 
incl., and reoffered to yield trom 6.30% to 1. 90%. 

1,800,000 Westchester County, N. Y., Crow-County Parkway revenue 
bonds were by the Reconstruction Finance Corporation 
to the sane & National Bank of New York ae 34s, at the price 
of Beek required the Corporation, wm) -y- Bonds are due 

,. 1950, ot are subject to cal No reoffering was an- 
pn 


1,700,000 Jamestown Bridge Commission, R. I. 
bonds were sold to Stranahan, Harris 
H. Causey & Co., Inc., both of New York. a) y 
and callable prior to that date. 
1,600,000 Harrisburg, Pa., water impt. bonds awarded to the Firs* 
Boston Corp., New York, and associates, as 1%{s at 100.54» 
a basis of about 1. 71%. Due yea early from 1942 to 1963, incl., 
and reoffered from a yield of 0.80% up to a price of par. 
1,400,000 Lake County, Ind., adyancement fund bonds, due semi- 
annually from 1940 to 1949, incl., sold to a group headed by 
Halsey, Stuart & Co., Inc., New York, as 2s, at 100.654. 
Publicly offered to yield from 1% to 2.50%, according to 
maturity. 
1,345,000 Cincinnati, Ohio, new capital issues were taken by Brown 
Harriman & Co., Inc., New York, and associates as 1%(s and 
3%s, at 100. 019. a net oe cost of 1. 86% Due serially 
from 1940 to 1970. | yar ered for public investment to 
yield from 0.40% to O%. according to maturity. 
Sy T0001 8K0 te 1961, ri. povie cat revenue certificates Ra from 


. They mature from 
fcly reoffered . 


bonds pepe 4 by 


A%, Lng ~ revenue 
and James 
1, 1968, 


to 19. incl. , awarded to a syndicate managed by Phelps, 
Fenn & Co. . Ine., ‘New York, as 24s and 4s, at a price of > 
a 2.37% net interest cost. ' Reoffered to yield ‘om 0.75% 


to 2. 50%, according to interest rate and maturity. 

1,080,000 Tennessee (State of) refunding and county reimbursemen* 
bon . 1. 1949, were awarded to Lehman Bros. 
of New York and associates as 2\4s at 100.52, a basis cost 
about 2.45%. Reoffered to yield 2.35%. 

1,054,000 Budeon County, N. J., maternity hospital bonds, maturing 

any i! +r ,, 1089 to 1977, incl., were awarded to a group 
road ty Lehms, hman Bros. of New York as 3s, at 101.08, a 2.93 % 
basis. ffered from a yield of 0.50% to a price of par for 
the last maturing bonds. 

1,052,000 Flagler and Volusia Counties Ocean Shore Improvement 

istrict, te glee refunding bonds pearing interest at 
rates of 4%, % and 5%, were purchased by Leedy, Wheeler 
Re Go. of Ociando gud the Ciyae C. Pierce Corp. of Jacksonville, 
in joint account. 

1,000,000 Jackson, Tenn., electric revenue bonds awarded to Smith, 

arney & Co., New York, and Hunter, Jones & Co. of Mem- 

his, jointly. at a price of 100.162 for'a division of $503 ,000 

4s due from 1941 to 1951, inci., and $497 ,000 2%{s due 1952- 

1959, a net interest cost of about 2.89%. 


DIVIDEND CHANGES IN DECEMBER 


Dividend declarations in December were largely of a 
favorable nature. The following list, divided into two sec- 
tions, namely, “Favorable Changes” and “Unfavorable 
Changes,” gives the more important of the changes: 


FAVORABLE CHANGES 


Abraham & Straus, Inc.—Dividend of 87éc. a share on the no par 
common stock, paid on Dec. 28 This compares with 37 ¢c. a share 
distributed on Oct. 25, last. 

Aetna Life Insurance Co.— Extra dividend of 15c. a share and a quarter! 
of 30c. a share on the capital stock, par $10, both pave Jan. 2. 
regular quarterly of 25c. a share was previously distributed. 

Ainsworth = Co.—Dividend of 25c. a share was paid Dec. 29 on the 
common stoc representing the first distribution on this issue since 
Dec. 16, 1937, when 75c. was paid. 

Akron Brass Mfg. Co., Inc.—Dividend on the common stock increased 
from 15c. a share to 23.14 4c. a share and became payable Dec. 20. 

Alaska Juneau Gold Mining Co.—Dividend of 25c. a share on the $10 
par, common stock, payable Feb. 1. Previously regular dividends of 
A agg extra dividen of like amount were distributed each three 
months. 

Albany & Susquehanna RR.—Special dividend of $1.50 a share on the 
$100 par, common stock, payable Jan. 14. 

Alliance Insurance Co., Philadelphia.—Dividend on the $10 par, 
capital stock increased from $1.50 a share to $2 and were paid on Dec. 28. 

(A. S.) Aloe Co.—Special dividend of $1 a share was paid on the common 
stock on Dec. 20, last. 

American Arch Co.—Extra dividend of 25c. a share on the no par common 
stock was paid on Dec. 24. 

American Meter Co.—Dividend on the common stock increased from 
40c. a share to 50c. a share, payable Dec. 21. 

American Securities Shares (St. Louis, Mo.)—Dividend on the common 
stock . from 7c. a share to 13c. a share and became payable 

American Stamping Co.—Dividend on the common stock increased from 
12}4c. a share to 25c. a share, and became payable on Dec. 25. 

American Stove Co.—Dividend on the common stock increased from 10c 
a share to 20c. a share, payable Jan. 14. 

American Thermos Bottle Co.—Extra dividend of 75c. a share was paid 
on the common stock on Dec. 24. 








JAN., 1939] 


MONTHLY REVIEW 





13 








hedaiaien Cork Co.—Final dividend of 50c. a share for the year 1938 
on the common stock, payable Dec. 22. One of 25c. a share was paid 
on March | last. 

Arkansas-Missouri Power Corp.—Dividend increased on the common 
stock from 25c. a share to 35c. a share, payable Dec. 23. 


Arundel Corp.—FExtra dividend on the common stock of 50c. a share 
and a regular quarterly of 25c. a share, both were paid on Dec. 27. 


Associated Breweries of Canada, Ltd.—Extra dividend of 45c. a share 
and a regular quarterly of 20c. a share on the common stock, both pay- 
able Dec. 31. 

Automobile Insurance Co.—Extra dividend of 40c. a share and a regular 
uarterly dividend of 25c. a share on the capital stock, both payable 
an. 2. 

Aviation Capital pee —Final dividend of $3 a share on the common stock 

was paid on Dec. 23. 

Baldwin Co.—Dividend of 15c. a share was paid on the common stock on 

Dec. 24 and compares with 5 cents a share on Sept. 24 last. 


Balfour Building, Inc.—Christmas dividend of $1 a share was paid Dec. 
20 on the common voting trust certificates. 

Baltimore Radio Show, Inc.—Special dividend of 50c. a share was paid 
Dec. 24 on the 20c. par common stock. 

Bankers Investment Trust of America—lInitial dividend of 10c. a share 
was paid on the common stock. 

Beatrice Creamery Co.—Extra dividend of 75c. a share and a regular 
quarterly of 25c. a share on the common stock, both payable Jan. 3. 

Bickford’s, Inc.—Dividend on the common stock increased from 30c. a 
share to 40c. a share, payable Jan. 3. 

Bliss & Laughlin, Inc.—Dividend of 50c. a share on the $5 par common 
stock, payable Jan. 5, representing the first distribution on this issue 
since Dec. 24, 7. 

Bond Stores, Inc.—Extra dividend of 20c. a share and a quarterly of like 
amount on the common stock, both were payable on Dec. 23. 

Boston Insurance Co.—S dividend of $5 a share and a regular 
quarterly of $4 a share on the capital stock, both payable Jan. 3. 

Boston Investment Co.—Dividend of $2 a share was paid pee, 29 and 
compares with one of $1.50 a share distributed on Dec. 2j 193 

@. 3 J:) Brach & Sons—Special dividend of 30c. a share, an ax ‘of 40c. 

d the regular quarterly of 30c. all on the common stock of no par value 
ood all became payable on Dec. 24. 

Bralorne Mines, 1208 —taare a dividend of 10c. a share and a quarterly of 
20c. a share on the no par common stock, both payable Jan. 14. e- 
viously querterty di dividends of 15c. a share were distributed. 

Briggs Mfg. Co.—Dividend of 50c. a share on the no par common stock. 
ye Oct. 24. This compares with 25c. paid on Sept. 30 and June 


Brinks, Inc.—Dividend of $2 a share was paid ag > 27 on the common 
stock. is compares with $1 paid on April 22, 

Broad Street Investing Co., Inc.—Dividend on ~ capital stock in- 
from 14c. a share to 18c. a share, payable Jan. 3, next. 
Bucyrus-Monighan Co.—Extra dividend of $1 a share on the class A 

stock was don Dec. 20. 

Buffalo Insurance Co.—Extra Gtvidend of $2 a share and a regular 
quarterly of $3 a share were paid Dec. 30 on the capital stock. 

Building Products, Ltd.—Extra dividend of 10c. a share and an initial 
dividend of 17%c. a share on the new common stock now outstanding, 
both payable Jan. 

Canadian Celanese, Ltd.—Dividend of 75c. a share on the common 
stock, Tey Dec. 31. This compares with 25c. a share paid on March 
31, | a on c $4 regular quarterly dividends of 40c. a share distributed 
previously 

Canadian Industries, Ltd.—Dividend of $1.50 a share was paid Dec. 
23 on the class A and class B common stocks. This compares with $1.25 
a share paid on Oct. 31, last. 

Carborundum Co.—Dividend of $1.10 a share was paid Dec. 
common stock and compares with 65c. paid on Sept. 30 last. 

Carnation Co.—Extra dividend of 50c. a share and a semi-annual dividend 
of 50c. a share on the common stock, payable Dec. 19 and Jan 3, 
respectively. 

Celanese Corp. of America—Dividend of $1.75 a share on the 7% sum. 
series a pref. stock and $5 a share “19 the 7% cum. Ist partic. pref. 
stock. The former becomes due on Jan. 1, 1939, and the $5 distribution 
on Dec. 31 next. 

Chain Store Investors Trust—Dividends on the common stock increased 
from 1l5c. a share to 20c. a share, payable Jan. 15. 

Chicago Flexible Shaft Co.—Extra dividend of $1 a share and a regular 
quagvert at Svicene of like amount on the capital stock; both were paid 


24 on the 


Pe octet Corp.—Dividend on ‘the copten! stock tacrensed from 25c. a 
share to 35c. a share and became payable on Dec. 22 last 

Cliffs Corp.—Dividend on the common stock increased from 10c. a share 
to 15c. a share and became payable Dec. 21. 

Climax Molybdenum Co.—yYear-end dividend of $1 a share and a regular 
quasverty of 30c. a share on the no par common stock; both were paid 
on Dec 

Cohn & Rosenberger—Dividend on the common stock increased from 
70c. a share to $1 a share and was paid on Dec. 29. 

Coleman Lamp & Stove Co.—Compan resumed dividends on the no 
par common stock by the payment of $1.50 a share on Dec. 22 last. 
Consolidated Bakeries of Canada, Ltd.—Extra dividend of 15c. a share 
and a regular quarterly of 25c. a share on the no par common stock, both 

payable Jan. 3. 

Comostidated Mining & Smelting Co. of Canada, Ltd.—Extra dividend 
of $1 a share and a semi-annual distribution of 50c. a share on the $5 
par capital stock, both payable Dec. 31. 

Crum & Forster, Inc.—Special dividend of 50c. a share was paid Dec. 24 
on the $10 par common stock. 

Crum & Forster Insurance Shares Corp.—Special dividend of 45c. a 
share was paid Dec. 21 on the class A and B common stock. 

Copmration Products Co.—Initial dividend of l5c. a share was paid 

ec. 20 on the common stock. 

Cuneo Press, Inc.—Extra dividend of 75c. a share on the no par common 
stock, payable Jan. 12. 
Davenport posters or 
increased from 25c. 

Dec. 27 last. 

Davidson Brothers, Inc.—Dividend on the common stock increased 
from 2c. a share to 5c. a share and was payable Dec. 29. 

Deisel-Wemmer-Gilbert Corp.—Dividend on the $10 par common stock 
increased from 35c. a share to 50c. a share and was payable Dec. 24. 

Bejey 7 ery Inc.—Dividend on the common stock of $1 par, increased 

from 10c. a share to 20c. a share. payable Jan. 1. 

Oyewase Fund, Inc.—Special dividend of 10c. a share was paid Dec. 21, 
ast 

Detroit Harvester Co.—Final dividend of 25c. a share on the common 
stock paid Dec. 21, last. 

Discount Corp. of New York.—Extra dividend of $1 a share and a regular 
quarterly of $1.50 a share on the common stock, both payable Jan. 3. 
Dixie Howe Stores—Extra of 15c. and a quarterly dividend of like amount 
on the common stock. The former was paid on Dec. 22, last, and the 

latter becomes due on Jan. 14. 

Duff-Norton Mfg. Co.—Dividend on the coger os common stock increased 
from 25c. a share to 50c. a share, payable 

Ecuadorian Corp.—Extra dividend of Ic. a share in addition to the regular 
dividend of 3c. a share on the ordinary stock, both payable Jan. 1. 

Eastern Massachusetts Street Ry. Co.—Dividend of $1.50 a share was 

id on the 1st preferred stock, series A on Dec. 22, last, and was the 


Inc.—Dividend on the no par common stock 
are to 75c. a share and became payable on 


t distributed ince Nov. 15, 1930 
Edison Bros. Stores, Inc.—Extra dividend of 25c. a share was paid on the 
common stock on Dec. 27. 





E:iectric Auto-Lite Co.—Dividend - the $5 par, common stock increased 
from 25c. a share to 50c. a share and became payable Dec. 23. 

Emerson Drug Co.—Dividend on the class A and class B common stocks 

increased from 40c. a share to 50c. a share and became payable Dec. 20. 


Equitable Investment Core, of Mass. (Bestee)— Dividend on the com- 
== ncreased from l5c. a share to 20c. a share and was payable 

ec. 

Fafnir Bearing Co.—Dividend on the $25 par common stock increased 

from $1 a share to $2 a share and became payable Dec. 15. 

Famous Players Canadian Corp., Ltd.—Extra dividend of 20c. a share 

and a fae ae # és. a share on the no par value common stock, 
both were paid on Dec 

Fanny Farmer Candy = le Sie dividend of 50c. a share and a 
fesules | quarterly of 25c. a share on the common stock, both payable 

ec 

) & Deposit Co. of Maryland—Extra dividend of $1 a share was 

d Dec. 31 on the $20 par common stock. 

Fuk Rubee Corp.—lInitial dividend of 50c. a share was paid Dec. 20 on 
the common stock and the first paid by the reorganized company on 
the common shares. 

Flintkote Co.—Dividend of 60c. a share was paid Dec. 20 on the common 
stock. The last previous Gividend. ° T anmed amounted to 20c. a 
share and was distributed on Dec. 20 

Florence Stove Co.—Dividend on ne common stock increased from 
50c. a share to 75c. a share and e payable Dec. 29. 

Foote Bros. Gear & Machine Corp.—Initial dividend of 25c. a share on 
the preferred stock, payable Jan. 3. 

Foreign Bond Associates, Inc.— Dividend on the common stock 
from 10c. a share to 12%c. a share and became payable Dec. 22 last. 

Garlock Packing Co.—Final dividend of 75c. a share was paid Dec. 24 
on the common stock. 

General Baking Co.—Dividend of 35c. a share was paid Dec. 22 on.the 
$5 par common stock. An extra of 10c. a share and a dividend of 15c. 
a share were paid on Oct. 1 last. 

General Candy Corp.—Extra dividend of 25c. a share and a regular q uar- 
terly of like amount on the $2.50 non-cumulative class A stock, h 
were payable Dec. 23. 

General Capital Corp.—Dividend on the common stock increased from 
15c. a share to 30c. a share and became payable on Dec. 23. 

General Finance age Coen. .—Dividend of 5c. a share was paid on Dec. 28 on 
the common stock e first since March 21, last, when 10c. a share was 
distributed. 

Geneval Pireureeting Co.—Dividend on the common stock increased 

from 15c. a share to 20c. a share and became payable Dec. 24 last. 

General Investors Trust— Dividend on the company's shares of beneficial 
eres par $1, increased from 4c. to 6c. a share and was paid on Dec. 20 


General Printing Ink Corp.—Dividend on the common stock increased 
from 10c. a share to 20c. a share and became payable on Dec. 28 last. 

Gilmore Oil Co.—Extra dividend of 75c. a share and a dividend of 25c. 
a share were paid Dec. 15 on the common stock. 

Globe Hoist Co.—Dividend on the no par common stock increased from 
12 sc. a share to 15c. a share and was paid on Dec. 15, last. 

Gorham Mfg. Co.—Dividend on the no par common stock of $1 a share, 
payable Jan. 16. 

Granby Consolidated Mining, Smelting & Fever Co.—Dividend of 
15c. a share on the common stock, payable Feb. This will be the first 
dividend paid since 1936. 

Great Lakes Dredge & Dock Co.—Extra dividend of 75c. a share was paid 
Dec. 22 on the common stock 

Greif Bros. Cooperage Corp.—Dividend on the $3.20 cumul. class A 
common stock of no par value increased from 40c. a share to 80c. a share 
and became payable Dec. 29. 

Goeghound Corp.—Extra dividend of 30c. a share and a regular eenty 
of 20c. a share on the common stock, both were paid on Dec. 25 

Griesedieck Western Brewery Co.— Dividend on the common Bok eek 
increased from $1 a share to $1.50 a share, and became payable Dec. 17. 

Harrisburg Railways Co.— Dividend on the common stock increased from 
10c. a share to 12c. a share and became payable Dec. 28. 

Hart & Cooley Co.—Extra dividend of $1.50 a share was paid Dec. 16 oa 
the $25 par, common stock. 

Hartford Times, Inc.—Dividend resumed on the commen stock by the 
payment of $1 a share on Dec. 15. This compares with $1.50 a share 
distributed on Dec. 15, 1936. 

Hawaiian Electric, Ltd.—Extra dividend of 20c. a share and a = Eividand 
of l4c. a share were paid on the common stock on Dec. 15, 

Hawaiian Sugar Co.—Dividend on the 620 p ah common jad ap A 
from 15c. a share to 30c. a share, payable . 15. 

Hazeltine Cosey .-—Special dividend of $1 a eee was paid Dec. 23 on the 
common stoc 

(Walter E.) Heller & Co.—Extra dividend of 20c. a share and a regular 
quarterly of 10c. a share on the common stock, both were payable Dec. 27. 

Hershey Creamery Co.—Dividend of $1 a share was paid Dec. 21 on the 
common stock. This represented the first distribution on this issue 
since a 21, 1937, when a regular semi-annual dividend of 50c. a share 
was pa 

Hobart Mfg. Co.—Extra dividend of 50c. a share was paid Dec. 23 on the 
class A stock. 

Home Indemnity Co.—lnitial dividend of 50c. a share was paid Dec. 20 
on the common stock. 

Hosking Mfg. Co.—Dividend of 15c. a share on the $2 }4 par, commence enoois 
paid Dec 3, last. This compares with 10c. a share on Sept. 26, 

Hotel Statler Co., Inc.—Dividends of $7 a share on the 7% ne “pret 
stock, par $100 and $1.50 a share on the 6% cumul. pref. stock, par $25, 
both payable Jan. 3. The above payments will clear up all arrears on 
the preferred issues. 


Howe Sound Co.—Extra dividend of 50c. a share as well as the ar 
quarterly dividend of 75c. a share on the $5 par, common stock, th 
were d on Dec. 23. 


Ideal Cement Co.—Christmas dividend of 35c. a share and a regular quar- 
terly of like amount were paid Dec. 21 on the $10 par, common stock. 
Uluminating 4 & Power Securities Corp.—Extra dividend of $1.35 a share 

was paid Dec. 24 on the $50 par, common stock. 

Utgmineting Shares Corp.—Extra dividend of 25c. a share was paid 

Dec. 28 on the class A stock. 

Industrial Acceptance Corp., Ltd.—-Extra dividend of if ¢c. a share 
was paid on the $2 non-cumulative class A stock on Dec. 31. 

Inland Investors, Inc.—Final dividend of 25c. a share was paid Dec. 23 
on the no par common stock. 

Interbanc Investors, Inc.—Dividend of i0c. a share was said Dec. 23, 
on the common stock. This compared with 5c. a share distributed on 
Dec. 24, 1937. 

Inter-Island Steam Navigation Co., Ltd.—Dividend of °0c. a share 
was paid Dec. 21 on the $18 par, capital stock. This compares with 10c. 
paid on Sept. 28, last. 

International Mining Corp.—Dividend on the common stock eee 
from 10c. a share to | 5c. a share and became payable on Dec. ¢ 

Jefferson Electric Co.—Dividend resumed on the common ah by the 
declaration of 25c. a share, payable on Jan. 2, next. 

Julian & Kokenge Co.—Semi-annual dividend on the no par, common 
stock increased from 50c. a share to 75c. a share, payable Jan. 15. 

Keith-Albee-Orpheum Corp.— Dividend of $3.50 a share was raid Dec. 23 
on the 7% cumulative convertible preferred stock of $100 par. This com- 
pared with $1.75 a share paid on Oct. 1, last. . 

Kemper-Thomas Co.—Dividend of 10c. a share was paid Dec. 24 on the 
common stock. 

(G. R.) Kinney Co., Inc.—Dividend of $1.50 a share was paid Dec. 28 or 
the $5 prior preferred stock, the first since Dec. 27, 1937 when an initial 
of like amount was distributed. 





14 














Lamaque Gold Mines, Ltd.—Initial dividend of 10c. a share the com- 
pany's stock, payable Jan. 3, next. 


Lone Co., Inc.-—Final dividend of $1 a share on the new common stock 
was paid on Dec. 23, last. 


Langendorf United Bakeries, Inc.—Extra dividend of five cents and a 
ouer quarterly of 30c. a share on the class B stock, both payable 
an. 15. 


La Salle Extension University—Dividend of 10c. a share was paid on the 
commen stock on Dec. 22, the first distribution on this issue since July 1, 

(F. & R.) Lozarus & Co.—Dividend on the no par common stock increased 
from 12<c. a share to 50c. a share and become payable on Dec. 27. last. 

Lee Rubber & Tire Corp.—Dividend of 50c. a share on the common stock, 
payable Feb. 1. 

Loomis-Sayles Mutual Fund, Inc.—Dividend of $1.25 a share was paid 
Dec. 23 last on the common stock and compares with 50c. a share paid 
on Oct. 1, last. 

Louisiana Land & Exploration Co.—Extra dividend of five cents a share 
was paid Dec. 22 on the common stock. . 

Mac Millon Co.—Final dividend of 50c. a share on the common stock, 
payable Jan. 10. 

(R. C.) Mohon Co.—Final dividend of 55c. a share was paid Dec. 15, last 
on the common stock and compares with a regular quarterly of 15c. a 
share paid on Sept. 15, last. 

Mahoning Coal RR.—Dividend of $10 a share was paid Dec. 29 on the 

par common stock. 
P. R.) Mallory & Co.—Dividend of 10c. a share was paid Dec. 20 on the 
qqeemeen speck. the first since Dec. 10, 1937, when 25c. a share was 
uted. 

Mapes Consolidated Mfg. Co.—Extra dividend of 50c. a share and a 
regular qeesteny of amount on the common stock. The former 
was paid on Dec. 26, last and the latter became due on Jan. 1. 

Marine Midland Corp.—Dividend on the common stock increased from 
10c. a share to 12c. a share, payable Jan. 3. 

Maritime Teleg. & Telep. Co., Ltd.—Extra dividend of 2c. a share 
and a regular qGesttety of 17 4c. a share on the $10 par, common stock, 
both payable Jan. 15. 


McCrory Stores Corp.—Dividend of 75c. a share was paid Dec. 23 on 
the $1 par, common stock. This compares with 50c. a share paid on 
Dec. 20, 1937. 

Merchants & Miners Trasnportation Co.—Dividend of 25c. a share on 
the common became payable Dec. 29. This represented the first 
distribution on the issue since Sept. 30, 1937, when a regular quarterly 
of 40c. a share was paid. 

Meyer-Blanke Co.—Dividend on the common stock increased from 30c. 
a share to 40c. a share and became payable Dec. 22. 

Middlesex Products Co.—Extra of 15c. a share and a regular quarterly 
of 25c. a share were paid Dec. 20 on the $20 par, common eck. 

Midwest Piping & Supply Co., Inc.—Extra dividend of 15c. a share 
was paid Dec. 22 on the common stock. 

Milnor, Inc.—Dividend on the capital stock increased from 10c. a share 
to 15c. a share, payable Jan. 3. 

Mission, oa Co.—Dividend of $1.65 a share on the common stock, payable 

Montgomery Ward & Co.—Extra dividend of 25c. a share and a quarterly 
of like amount on the common stock, both payable Jan. 14. 

Murray Ohio Mfg. Co.—Dividend on the common stock increased from 
15c. a share to 45c. a share and became payable Oct. 24. 

Muskegon Piston Ring Co.—Dividend of 15c. a share was paid on the 
common stock on Dec. 27, last, and one of 50c. a share on the above 
issue on Dec. 15, last. 

Mutual Telephone Co. (Hawaii)—Dividend of 30c. a share was paid 
on the common s on Dec. 10 and compares with a regular quarterly 
of 20c. a share distributed on Sept. 15, last. 

Narragansett Racing Association, Inc.—Dividend on the common 
($1 par) stock increased from 25c. a share to 35c. a share, payable Jan. 4, 
next. 


National Aviation Corp.—Dividend of 25c. a share on the common stock, 
payable Jan. 14, the to be paid since Dec. 15, 1936, when $1 a share 
was distributed. 

National Bond & Share Corp.—Special dividend of 10c. a share was paid 
Dec. 21 last on the capital stock. 

National City Lines, Inc.—Dividend of 50c. a share was paid on the com- 
mon stock on Dec. 27 and compares with 25c. a share distributed in 
December, 1937. 

National Gas & Electric Corp.—Dividend of 20c. a share on the common 
stock, payable Jan. 29, and the first paid since Dec. 20, 1937, when an 
initial distribution of 15c. a share was made. 

National Investors Corp.—Dividend on the capital stock increased from 
2c. a share to 4c. a share and was paid on Dec. 24. 

Natomas Co.—Extra dividend of 10c. a share and a regular quarterly divi- 
dend of 20c. a share were paid on the common stock on Dec. 27 last. 

New Hampshire Fire Insurance Co.—Speeial dividend of 20c. a share 
and a regular dividend of 40c. a share on the $10 par capital stock, 
both payable Jan. 3. 

New Process Co.—Dividend of $1 a share was paid Dec. 23 on the common 
stock and oomgeres with 50c. a share distributed on Nov. 1, Aug. 1 and 

ay 2 last. 

New York & Honduras Rosario Mining Co.—Final dividend of $1.50 a 
share was paid Dec. 31 last on the $10 par capital stock. 

North American Rayon Corp.—Dividends resumed on the class A and 
class B common stocks by the payment on Dec. 17 last of 25c. a share. 
Like amounts were distributed on Dec. 23, 1937. 

Northern States Power Co. (Del.)—Quarterly dividends of $1.31\% a 
share on the 7% cum. ES, and $1.12% o share on the 6% cum. pref. 
stock for the quarter ended Sept. 30, 1938, payable Jan. 20. 

Northern States Power Co. (Wis.)—Dividend of $40.25 a share on the 
preferred stock for the period from March 1, 1933 to Nov. 30, 1938, 
payable not later than Jan. 10 next. 

Northwestern National Insurance Co.—Extra dividend of 75c. a share 
was paid Dec. 31 on the common stock. 

Oahu Ry. & Land Co.—Extra dividend of 20c. a share and a regular 
monthly dividend of 15c. a share were paid Dec. 10 last on the com- 
mon stock. 

Ohio Wax Paper Co.—Extra dividend of 75c. a share and a regular quar- 
terly of 25c. a share on the common stock became payable Dec. 22 last. 
Gowege Falls Corp.—Dividend of 30c. a share on the capital stock paid 
on Dec. 15 last. A regular quarterly disbursement of 10c. a share was 

made on Nov. 1 last. % 

Otter Tail Power Co. (Minn.)—Dividend of $2.25 a share on the founders’ 
stock and on the special stock became payable Dec. 22. The foregoing 
distributions were the first made in some time. 

Pacific Can Co.—Dividend resumed on the common stock by the payment 
of 50c. a share on Dec. 22 last. Previously dividends of 25c. a share 
had been distributed quarterly from Sept. 30, 1936 to dnd including 
June 30, 1937. 

Pacific Telephone & Telegraph Co.—Dividend on the common stock 
increased from $1.50 a share to $2 a share and became payable Dec. 21. 
Parker Rust Proof Co.—Dividend on the $2% common stock in- 

creased from 22 4c. a share to 25c. a share, payable March 1. 

Patino Mines & Enterprises Consolidated—Dividend on the $10 par 
common stock increased from 25c. a share to 75c. a share and became 
payable on Dec. 24. 

Petroleum Exploration, Inc.—Extra dividend of 25c. a share and a 
qeasserty of like amount were both paid Dec. 15 on the $25 par common 
8 . f 

(J. C.) Penney Co.—Extra dividend of $1 a share and a regular quarterly 
of 75c. a share were paid Dec. 20 last on the common stock. 

Peter Paul, Inc.—Dividend on the no par shares increased from 25c. to 
35c. a share 4nd became payable on Dec. 30. 
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Philadelphia Co.—Dividend on the no par, common stock increased from 
10c. a share to 20c. a share, payable Jan. 25. 


Pollack Mfg. Co.—Dividend of 20c. a share was paid Dec. 22 on the com- 
mon stock and compares with 15c. a share distributed on Oct. 28, last. 


(G. E.) Prentice Mfg. Co.—Extra distribution of $] a share was paid 
Dec. 15, last, on the $25 par, common stock. 


Red Indian Oil Co.—Dividend of ?c. a share on the $1 par, common stock, 
This was the first distribution on the issue since Dec. 15, 1937. 


Reece Folding Machine Co.—Dividend of 5c. a share was paid Dec. 28 on 
the $10 par, common stock. This distribution represented the first since 
Dec. 28, 1937, at which time a regular quarterly of like am ount was paid. 


Reinsurance Corp. of New York—Dividend of 3£ Kc. a share was ue 
\'< Vf i the 2 par, capital stock and comrpares with 7c. paid on 
uly 15, last. 


Republic Realty Mortgage Corp.—Initial dviidend of 3c. a share was 
paid Dec. 29 on the common stock.. 


Rhinelander Paper Co.—Dividend on the new common stock increased 
from 10c. a share to 20c. a share and was paid on Dec. 15, last. 

Richmond, Fredericksburg & Potomac RR.—Dividend of $1 a share on 
the voting and non-voting con n on shares and on the dividend obligation 
stock, all were payable Dec. 21. This compares with 50c. paid on 

June 30, last. 

Ross Gear & Tool Co.—Dividend of 50c. a share was paid Dec. £0 on the 
ne par common stock. This compares with 30c. a share paid on Oct. 1, 

ast. 

Russell Industries, Ltd.— Extra dividend of $] a share anda requisr quar- 
terly of $1.50 a share on the common stock. Both were payable Dec. 31, 
last. 

Sangamo Electric Co.—Dividend on the common stock increased from 
15c. a share to 45c. a share and tecare payable on Dec. 24, last. 

Sayers & Scovill Co.— Dividend on tle $100 yar, comn on stock increased 
from $1 a share to $1.50 and was payable Dec. £7. 

Seaboard Commercial Corp.—Extra dividend of 20c. a share was paid 
Dec. 27 on the $10 par, common stock. 

Seaboard Surety Co.—Special dividend of 4(0c. a share was paid Dec. 30 
on the $10 par, common stock. 

Shawinigan Water & Power Co.—Dividend on the common stock in- 
Cc from 20c. a share to 2?c. a share, payable Feb. 15. 

Sierra Pacific Power Co.—Dividend on the common stock increased from 
50c. a share to $1 a share and was paid on Dec. 24. 

Signode Steel Strapping Co.—Dividend of 25c. a share was paid Dec. 28 
on the common stock, the first since Nov. 15, 1937, when a regular 
quarterly of 624c. a share was disbursed. 

Sonoco Products Co.—Extra dividend of 25c. a share and a quanteny of 
15c. a share on the common stock, both were payable Dec. 19. 

Southeastern Greyhound Lines—lInitiai dividend of 50c. a share on the 
common stock, payable Jan. 25. 

Southern Berkshire Power & Electric Co.—Final dividend of 80c. a 
share was paid Dec. 28, on the $25 par, common stock. 

Southern Wearring Co.— Dividend on the no par, common stock increase 
from 20c. a share to 25c. a share and became payable Dec. 22. 

Sperry Corp.—Dividend of $1 a share on the common stock voting trust 
cureitionses was paid on Dec. 19 and compares with 60c. a share d 
tributed on July 29, last. 

Square D Co.—Dividend on the $1 par, common stock increased from 
l5c. a share to 30c. a share, and became payable on Dec. 23. 

St. Croix Paper Co.—Dividend of $2 a share was paid Dec. 23, on the 
common stock. Last previous dividend on Jan. 15, 1938 amounted to 
50c. a share. 

Standard Cap & Seal Corp.—Extra dividend of 20c. a share was paid 
Dec. 28, on the $1 par, common stock. 

State Street Investment Corp.—Special dividend of $5 a share was paid 
Dec. 20, on the common stock. In addition the regular quarterly divi- 
dend on the common was increased from 25c. a share to 50c. a share and is 
payable on Jan. 16, next. 

Sunshine Mining Co.—Dividend on the common stock increased from 
40c. to 60c. a share and was payable on Dec. 24. 

Superior Oil Corp.—lInitial dividend of 10c. a share was paid on the 
common stock on Dec. 28. 

Thompson-Products, Inc.—Dividend on the no 
resumed by the payment of 25c. a share on Dec. 27. 

Tintic Standard Mining Co.—-Dividend on the $1 par, common stock 
increased from 5c. a share to 10c. a share and became payable on Dec. 23, 
last. 

Torrington Co.—Dividend of 25c. a share on the common stock, payable 
Jan. 2, next. This compares with 20c. paid on Oct. 1, last. 

Towle Manufacturing Co.—Extra dividend of $1 a share was paid Dec. 19 
on the capital stock. 

Travelers Fire Insurance Co.—Final of $12 and a regular quarterly divi- 
dend of $4 a share on the common stock. The former was paid Dec, 23 
and the latter on Dec. 30. 

Union Metal Mfg. Co.—Dividend of 15c. a share was paid on the common 
stock on Dec. 20 and was the first distributed by the company in a 
number of years. 

United Corp.—Dividend of 75c. a share on the $3 cum. pref. stock, 
able Jan. 18. This represents the first payment to be made since 
1, 1938, when a regular quarterly of 7£c. was distributed. 

United Fruit Co.—Dividend on the no par, common stock increased 
from 75c. a share to $1 a share and is payable on Jan. 14, next. 

United Shirt Distributors, Inc.—Dividend on the common stock 
amounted to 20c. a share and was paid on Dec. 27, last. This compared 
with 12c. paid on Dec. 23, 1937. 

U. S. Fidelity & Guaranty Co. (Balt.)—Initial dividend of 25c. a share 
will be paid Jan. 16 on the common stock. 

United States Guarantee Co.—Special dividend of 40c. a share was paid 
Dec. 24, on the $10 par, capital stock. 

United States International: Securities Corp.—Dividend of 50c. a 
share was paid Dec. 27, on the $5 cum. ist preferred stock of no par 
value. 

Universal Cyclops Steel Corp.—Dividend on the common stock increased 
from 12c. a share to 25c. a share and became payable on Dec. 28. 

Universal Leaf Tobacco Co.—FExtra dividend of $2 a share and a quar- 
terly dividend of $1 a share were paid Dec. 23 on the common stock. 
The extra was paid on Dec. 23 and the quarterly distribution (repre- 
senting an increase of 25c. a share) becomes due on Feb. 1, next. 

Universal Products Co., Inc.—Dividend on the no par common stock 
increased from 25c. a share to 45c. a share and as paid on Dec. 21. 

Van Norman Machine Tool Co.—Dividend on the common stock in- 
creased from 40c. a share to 60c. a share and became payable on Dec. 20. 

Victor Chemical Works—Dividend on the $5 par, common stock increased 
from 20c. a share to 35c. a share and became payable on Dec. 27. 

Vogt Mfg. Corp.—Dividend on the common stock increased from 20c. a 
share to 30c. a share and was payable Dec. 21. 

Washington Ry. & Electric Co.—Special dividend of $14 a share on the 
$100 par common stock was paid on Dec. 20 last. 

Weeden & Co.—Dividend of $1 a share was paid on the no par common 
stock on Dec. 30 and represented the first paid since Sept. 30, 1937, when 
a regular quarterly of 50c. a share was distributed. 

West Michigan Steel Foundry Co.—Dividend resumed on the common 
stock by the payment of 12 %c. a share on Dec. 22. One of 20c. a share 
was made on Dec. 24, 1937. 

West Point Mfg. Co.—Dividend on the $20 par common stock increased 
from 20c. a share to 30c. a share, payable Jan. 3. 

Weston Electrical Instrument Corp.—Dividend on the common stock 
increased from 25c. a share to 50c. a share and was payable Dec. 20. 

Winchendon Electric Light & Power Co.—Dividend on the $100 
cone ok increased from $1 a share to $2 a share and became payable 
on Dec. 28 last. 
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(Wm.) Wrigley Jr. Co.—Extra dividend of 25c. a share was paid Dec. 28 
on the no par common stock. 

(Rudolph) Wurlitzer Co.—Dividend of 15c. a share was d Dec. 28 on 
the $10 par common stock, the first since October 1931, when 25c. a 
share was distributed. 


UNFAVORABLE CHANGES 


Atabama Fuel & Iron Co.—Dividend on the common stock decreased 
from 30c. a share to 20c. a share, payable Jan. 3. 


Allied Mills, Inc.—Dividend on the common stock reduced from 50c. a 
share to 25c. a share, payable Dec. 27. 


American Business Credit Corp.—Dividend on the class A common stock 
Geerenees from 10c. a share to 7c. a share and became payable on Dec. 5, 


American Republics Corp.—Dividend ordinarily due about this time on 
the $10 par, common stock omitted. 

American Seating Co.—Dividend on the no par common stock decreased 
from $1 a share to 50c. a share, payable Dec. 27. 

Art Metal Construction Co.—Dividend on the $10 par,.common stock 
decreased from 50c. a share to 40c. a share and became payable Dec. 23. 

Atiantic Oil Investment Corp.—Dividend reduced on the common 
stock from 15c. a share to 10c, a share and was paid Dec. 28, last. 

Balaban & Katz Corp.—Dividend usually payable at this time on the 
voting trust certificates for common shares omitted. A distribution of 
$4 was made on Dec. 24, 1937. 

Brazilian Traction, Light & Power Co., Ltd.—No action taken at this 
time with respect to the ordinary shares of the company. A distribution 
of 50c. a share was made on July 5, last. 

California Packing Corp.—Dividend ordinarily due at this time on the 
no par common shares omitted. Distribution of 25c. a share was made on 
Nov. 15 and on Aug. 15, last. 

Chicago Daily News, Inc.—Dividend on the common stock reduced from 
50c. a share to 25c. a share, payable Jan. 3. 

Devoe & Raynolds Co.—Dividends ordinarily due at this time on the class 

A and B common stocks omitted. Distributions of 25c. a share were made 
on these issues on Oct. 1 and July 1, last. 

Fairmont Creamery Co. (Del.)—Dividend on the common stock decreased 
from 25c. a share to 12c. a share, payable Jan. 1. 

Federated Publications, Inc.—Dividend on the common stock v. t. c. 
reduced from 20c. a share to 15c. a share and became payable Dec. 22. 
Filtrol Co. of California—Dividend on the common stock reduced from 

25c. a share to 15c. a share and was paid Dec. 30, last. 

Hearst Consolidated Publications, Inc.—-Payment of the dividend 
ordinarily due at this time on the class A 7% cumul. partic. pref. stock 
of $25 par, omitted. 

Kellogg Switchboard & Supply Co.—Dividend of 5c. a share on the no 
par common stock, payable Jan. 31. This compares with 15c. paid in 
each quarter of 1938. 

Lane Wells Co.—Dividend on the $1 par common stock reduced from 30c. 
a share to 20c. a share and was payable on Dec. 20 last. 

Lessings, Imc.—Dividend ordinarily due at this time on the common 
stock omitted. 

Lisk Mfg. Co.— Dividend on the common stock reduced from $1 a share to 
50c. a share, payable Jan. 3. 

Macmillan Petroleum Corp.—Dividend of 50c. a share was paid on Dec. 
27 on the common stock and compares with $1 a share distributed on 
Dec. 27, 1937. 

Modine Mfg. Co.—Dividend of 25c. a share was paid on the no com- 
mon stock on Dec. 20. This compared with 50c. a share distributed on 
March 20 last. 

Mother Lode Coalition Mines Co.—Dividend of 30c. a share on the no 
par common stock, which became yable Dec. 23. This compared 
with 45c. a share paid on Dec. 23, 1937. 

National Supply Co. (Pa.)—Dividend of 75c. on the 6% prior preferred 
and 68%c. on the 544% prior preferred stock, both were paid on Dec. 28 
last and represented alf of the regular quarterly rates. No action taken 
on the quarterly dividend on the $2 preference stock. 
were previously made on all three issues. 

Nehi Corp.—Dividend on the common stock decreased from $1 a share to 
50c. a share, payable Jan. 1. 

Noma Electric Corp.—Dividend on the common stock decreased from 
40c. a share to 25c. a share and became payable on Dec. 20 last. 

Oahu Sugar Co., Ltd.—Dividend on the common stock reduced from 10c. 
a share to 5c. a share, payable Jan. 14. 

Parkersburg Rig & Reel Co.—Dividend on the common stock decreased 
from 40c. a share to 25c. a share, payable Jan. 15. 

Paterson & Hudson River RR.—Dividend of $1.50 a share on the capital 
stock, par $50, payable Jan. 3 1939. One of $1.75 a share was paid on 
Jan. 3, 1938. 

Philippine Long Distance Telephone Co.—Dividend of 38c. a share 
was paid Dec. 23, last, on the common stock and compares with a monthly 
distribution of 42c. a share distributed on Nov. 30, last. 

Railway & Light Securities Co.—Dividend of 15c. a share was paid 
Dec. 28 on the no par common stock. A distribution of 20c. a share was 
paid on Dec. 24, 1937. 

Remington Arms Co.—Dividend of five cents a share was paid Dec. 23 on 
the common stock. A last previous payment of 18c. a share was made on 
Dec. 23, 1937. 

Seton Leather Co.—Dividend on the common stock reduced from 50c. 
a share to 30c. a share and became payable Dec. 29. 

Southern New England Telephone Co.—Dividend on the capital stock. 
decreased from $2 a share to $1 a share, payable Jan. 15. 

Standard Steel Spring Co.—Dividend on the common stock reduced 
from 75c. a share to 40c. a share and became payable Dec. 30, last. 

Timken Detroit Axle Co.—Dividend of 50c. a share was paid Dec. 20 on 
the . meee stock and compares with $1 a share distributed on Dec. 24, 

Union Public Service Co. (Minn.)—Dividend of $1.50 a share on the 
common stock, payable Jan. 3. ividends of $6 a share were paid on 
July 1, last. 

United States Foil Co.—Dividend ordinarily due at this time on the 7% 
cumulative preferred stock omitted. A regular quarterly of $1.75 a 
share was paid on Oct. 1, last. 

Westinghouse Air Brake Co.—Dividend on the common stock decreased 
from 25.9169c. a share to 12\éc. a share, payable Jan. 31. 


COURSE OF THE STOCK MARKET DURING DECEMBER 


Full payments 


The significance of the stock market’s performance in 
December did not lie in the extent of the change in prices. 
Of more importance was the fact that a resistance point 
was apparently reached after the fairly sharp setback which 
followed the November elections. This resistance level was 
first established on Nov. 26, and then was tested anew 
during the week from Dec. 3 to 10. When prices for sev- 
eral days manifested their unwillingness to drop below a 
level that for the stock index of the New York “Times” 
was around 102, the trading community took heart and over 
the rest of the month prices were bid up. The market 
climbed briskly to a peak on Dec. 15, edged lower for a 
week, and then closed the month with a burst of strength, 
with prices ending the year within about two points of 
their best levels of November. 





According to the stock index of the “Times,” the market 
scored an advance of 4.56 points in December, compared 
with a recession of 2.32 points in November. The volume 
of dealings during the December advance was but little 
different from that which marked the November decline. 
Turnover came to 27,492,069 shares as against 27,922,295 
shares in November. Bond turnover, on the other hand, 
was larger, the December total for the bond department of 
the New York Stock Exchange amounting to $217,609,000 
par value, compared with $155,868,000 in November and 
$185,179,000 in October. The bond average of the “Times” 
showed a rise of 1.20 points in December as against a 
decline of .65 of a point in the previous month. The net 
advance for the bond index was made possible by a strong 
rise in the last week of the month, when stock prices also 
were quite firm. 

Thus was closed out a year that for Wall Street was, 
from the commission standpoint, the least satisfactory in 
a good many years. Dealings in stocks totaled for the full 
year only 297,466,722 shares, the smallest turnover in any 
year since 1924, This total compared with one of 409,- 
464,570 shares in 1987 and 496,046,869 shares in 1936. 
Though bond dealings in December were the largest of any 
month of the year, transactions in bonds on the New York 
Stock Exchange aggregated only $1,859,865,000 par value, 
the smallest volume for any year since 1917. In 19387 bond 
transactions totaled $2,792,531,000 par value and the 1936 
total was $3,576,874,000. 

This shrinkage in stock transactions took place in spite 
of the fact that the market over the year enjoyed an 
appreciable advance. The net advance, as measured by the 
“Times” average of 50 stocks, amounted to 22.51 points 
as against a drop of 50.76 points in 1937 and a rise of 23.81 
points in 1936. The bond index, on the other hand, experi- 
enced a decline of 1.11 points in 1988. Looking back over 
the year, one notes that the share market started firm by 
registering an advance of 0.27 point in January and an 
advance of 6.19 points in February. Then followed the 
heavy fall of 21.66 points in March, followed by a 7.12 
point rise in April. In June—on June 20, to be exact—the 
market suddenly bolted upward and amassed gains totaling 
18.71 points, followed by a net rise of 4.64 points in July. 
After the Czech crisis developed in September, stocks 
turned very weak, but after the Munich conference, on 
Sept. 29, the advance was resumed, resulting in a 7.39 point 
advance in October. The high point of the year was 
achieved by the market on Noy. 10 at 110.74, while the 
closing level was 108.51. The high for 1938 compared 
with the 1987 high of 142.98 and the 1986 high of 144.44. 
The 1938 high was under the 1936 low of 111.90. 

The stock market showed in 1988 to an increasing extent 
the effects of Securities and Exchange Commission regula- 
tion. More and more the market is losing the speculative 
flavor which marked its behavior in the 1920's, and is 
taking on the aspect of an investment market. The Com- 
mission has proved swift in its unearthing and punishment 
of pool activity, and the severe margin regulations tend 
to cripple legitimate speculative activity. The use of credit 
in stock market operations is at a low ebb. In the bond 
market the cost and inconvenience of complying with SEC 
regulations with respect to new issues are diverting more 
and more financing that used to be handled by the capital 
market machinery to the field of private investment sales. 
So far as bonds are concerned, ownership is tending to 
become more institutionalized, and institutions notoriously 
do little trading in bonds. When the first paid non-member 
President of the New York Stock Exchange took office on 
May 16, 1938, official recognition was given to the new 
status of the markets. 

Reverting to the December market, one finds that the 
aircraft issues were the feature of trading during the 
month, thus rounding out two months of advance. Ever 
since the Administration began to display increased interest 
in armaments, the airplane stocks have been in considerable 
demand. Other groups which were outstanding in their 
strength in December were the railroad equipments, the 
steel stocks, the manufacturing issues, and the rails. The 
groups that were least responsive to the influences making 
for strength in the general market were the store stocks 
and the food issues. 

Business supplied a reasonably encouraging backdrop for 
the stock market’s December rise. All indications were 
that the decline in industrial activity was of smaller than 
seasonal proportions. Department store sales all over the 
country were above the previous year’s volume, even though 
prices were lower. The Federal Reserve Board reported 
that sales in the 12 districts in the week ended Dec. 24 
averaged 138% above the total for the corresponding week 
of last year. Steel production dipped from 51.7% to 38.8% 
in the last week of the month, owing to holiday shutdowns, 
but electric power production reached the highest levels 
on record. Automobile assemblies were well maintained, 
and car loadings showed a decline of less than seasonal 
proportions. 

As to the fluctuations in individual stocks, United States 
Steel was at its lowest Dec. 5 at 61% and at its highest 
Dec. 31 at 6934, with the close on the latter day at 69%. 
Steel preferred was at its lowest Dec. 3 at 114 and at its 
highest Dec. 31 at 118, with the close on the latter day the 
same. Americar fel. & Tel. rose from 145% Dec. 21 to 
150% Dee. 31, with the close Dec. 31 at 150. General 
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Electric moved up from 405g Dec. 10 to 44% Dec. 15, with 
the close Dec. 31 at 48%. Allied Chemical & Dye was at 
its lowest Dec. 8 at 180% and at its highest Dec. 31 at 193, 
with the close on the latter day the same. Westinghouse 
Elec. & Mfg. rose from 111% Dec. 5 to 1205¢ Dec. 15, with 
the close Dec. 31 at 119%. Consolidated Edison Co. of 
N. Y. moved up from 28% Dec. 8 to 31% Dec. 31, with the 
close Dec. 31 at 31%. In the railroad list, New York 
Central was at its lowest Dec. 9 at 174% and at its highest 
Dee. 31 at 21%, with the close on the latter day at 21%. 
Delaware & Hudson rose from 20% Dec. 2 to 25% Dec. 31, 
with the close Dec. 31 at 24%. Union Pacific moved up 
from 87% Dec. 12 to 98 Dec. 31, with the close on the latter 
day the same. Southern Pacific was at its lowest Dec. 9 
at 17 and at its highest Dec, 31 at 21%, with the close 
Dec. 31 at 21. Baltimore & Ohio rose from 6% Dec. 9 to 8 
Dec. 31, with the close on the latter day the same. Chesa- 
peake & Ohio moved up from 31% Dec. 5 to 38% Dec. 31, 
with the close Dec. 31 at 38%. Southern Railway was at 
its lowest Dec. 2 at 18 and at its highest Dec. 30 at 23%, 
with the close Dec. 31 at 32%. 

An easier tendency prevailed among medium grade corpo- 
ration bonds up to about the middle of December, but from 
then on they evinced fresh interest, resulting in modest 
recovery for the month. The slight progress enjoyed in the 
closing days of December, however, was not in itself suf- 
ficient to raise the level of prices up to or above their 
November peak. Firmness was a predominating feature of 
high-grade corporate bonds throughout the month, and pub- 
lie utility and industrial issues in this group set new high 
records for the year. United States Governments closed 
both the month and year at fractionally higher levels. 

In the following table we show, as usual, the fluctuations 
for the month in the different issues of United States Gov- 
ernment obligations and a considerable number, tikewise, of 
domestic corporate and foreign government bond prices: 

































































VOLUME OF BUSINESS ON THE CURB EXCHANGE 

















1938 1937 1936 1935 
Month of December— 
Stock sales— No. of shares 6,164,437 5,840,699 14,695,352 9,762,703 
Bond sales (par value)— $ > $ x 
Domestic - - - - . . ..- 34,529,000 29,830,000 58,091 ,000 82,649,000 
Foreign government. 891,000 1,211,000 2.£83,000 3,046,000 
Foreign corporate. - 546,000 505,000 1,365,000 1,406 ,000 
Total bond sales. 35,966,000 31,546,000 62, 039, 000 87,101 ,000 
Jan. 1 to Dec. 31— i 
Stock sales—No. of shares 49,640,238) 104,178,804) 134,843,049 75,783,794 
Bond sales (par value)— x 3 8 
Domestic _ - - - 352,989,000) 419,861,000) 790,556,000] 1,141,044,000 
Foreign government. 7,432,000 12,664,000 19,202,000 17,851,000 
Foreign corporate - 6,563,000 9,836, 000 13,292. 000 13,169,000 
Total bond, sales 366, 984,000 442, 361 000 823, 050. 000 1, 17 2.064.000 








VOLUME OF BUSINESS ON THE 8TOCK EXCHANGE 





























1938 1937 1936 1935 
Month of December— , 
Stock sales—No. of shares 27,492,069 28 422,380 48,600,177 45,589,317 
Bond sales (par value)— 8 $ $s 
Railroad and miscell___| 185,528,000) 162,209,000) 282,033,000) 260,871,000 
State, munic. & ea 25,546,006 25,054 ,000 50,468 ,000 33,094,000 
United States Govt. - - 6,535,000 10,736,000 23,378, 000 20,464,000 
Total bond sales. ~ 217, 609,000} 197,999,000 355, 879, 000 314, 429,090 
Jan. 1 to Dec. 31— 
Stock sales—-No. of shares} 297,466,722} 409,464,570) 496,046,869) 381,635,752 
Bond sales (par value)— $ x 3 
Railroad and miscell_ -- _|1,483,922,000)| 2,097,109,000/ 2,899,372 ,000) 2,287,488,000 
State, munic. & foreign| 248,577,000) 346,778,000) 358,615,000) 378,026,000 
United States Govt. - - 127,366,000} 348,644,000) 318,887,000) 673,944,000 
Total bond sales. 1,859, 865,000! 2,792,531 ,000! 3,576 ,874,000! 3,339,458 ,000 








THE MONEY MARKET DURING DECEMBER 
Principal developments in the money market during 
December were the mid-month Treasury financing involv- 
ing a total of over $1,600,000,000, partly for new borrowing 






































and partly for exchange operations, and the large fluctua- 
», I . 
First Range During December, 1938 Last . . j 
Government Bonds Sale Sale tions in the excess reserve position which, after reaching a 
Oe. 8 anus Highest | Dec.31 | new peak during the first half of the month, subsequently 
} renal eee wase---- oe e-2 118.1 17 tag : Tym og - ass experienced a sharp decline. An interesting occurrence was 
soeammny 3X0 ladle 1946 1956 112.25 |112. 25 Des. 1/113.20 Dec. 24 ___.. | the sale on Dec. 23 of $100,000,000 91-day Treasury bills 
asury 334s... .... 940-1943) ____. 105 Dee. 31|105.11 Dec. 3] 105 : : ; 
Frenne 36s AGRE So? roa) 1943 euaa 106.26 Dec. 23 106.31 ae. («Be at par or better, meaning that the Government obtained 
asury Massnede - niin 9.30 Dec. 10)110.1 Dec. 15} ___-- ‘ . i ; a pes thes 2S Ty > > 
Treasury 348........-.-. 1941] 107.11 |107:8 Dec. 16/107.14 Dee. 27| 107.10 | that sum without any interest charges. The December 
greasy 3i4s caeeceee 1943-1945) -..-. |109.23 Dec. 6/109.29 Dec. 13) 109.28 | Treasury financing included cash offerings of $402,876,700 
asury 3s..._._.. 1944-1946) 109.22 |109.22 Dec. 1/110 Dee. 13] 109.30 | 5, o7- as 200 Kat “ae Lo 
Treasury 34%s-__....-- 1946-1949) 108.23 |108.23 Dec. 1/109.12 Dec. 19] 109.12 | 22- to 27-year 2%% bonds and $328,569,000 five-year 144% 
Treasury 360.7 ~~ =. 1946-1948| > |108.14 Dee. 7/108.27 Dee. 22] ~--~. notes, also an offer to holders of $941,613,750 14% notes 
Be Gen ccnccssccaL eccee : ‘ - _ —— Sy GAS L ’ of - : . 
Treasury 38... ...._.. 1951-1955| 106.18 |106.16 Dec. 1/107.11 Dee. 23) 107.10 | maturing March 15 to exchange the latter for either one 
Teeeens 3 ii0--~----- Hanes eel SRS Dee. dior a Dee 34} 142° | of the foremendioned two issues, or for new nine-year 2% 
Treasury | apatetag. 1948-1951} ____- 105.19 Dec. 30/105.30 Dee. 19] 105.23 | bonds. Both cash issues were heavily oversubscribed, and 
Treasury 236022222 2221986-1990| log ae [los ee ee 7] 104:9, Dec: 31] 104-9 | all except $12,529,550 of the maturing March notes were 
Treasury 2%s_._....- 1958-1963] 102.6 |102 Dee. 1/102.30 Dee. 30| 102.30 | tendered for exchange, with holders showing a strong pref- 
a dh re se 106.5 Den’ dallon at pee: 33] 102-21 | erence for the 1947 2% bonds. Excess member bank re- 
Treasury 2 $48... == 2555 1048 104.24 104.24 Dee. 1 105.13 Dee. 12| 105.10 | Serves rose to B ype sttggees owe and . — lates a 
asury 2 48....-... : ; ec. 2/102.27 Dec. 31) 102.25 li 2,980,000,000, chiefly cause of fourth-quarter 
Treasury 24s........ 1950-1952] 102.1 |101.29 Dec. 2|102:26 Dee. 12] 102.26 | Clned > $2,980, ging > ws a ain: ce nei 
Tressury 28......-... G7 «..:. 102.3 Dec. 1£/102.14 Dec. 23] 102.8 | Income tax payments, Cas ansrers : ed 
Federal Farm Mtge. og i a . tl issues, and a sharp expansion in the currency circulation in 
- a . . . . 2 $ . 
 pbbbmbepmaee: 106.14 +E 4 * oo oo or ~---- | connection with holiday requirements. An immediate re- 
Sa. - -------------- 1042 SE scean 105.29 Dec. 16|106.3 Dec. 29| ____- versal in the trend of excess reserves started during the 
Ew I petty yaaa merase OES Des. HES Dp. SH .---- latter part of the month, and, inasmuch as the excess of 
30 sarin A. Sogeuailat 1944-1963 106.17 106.17 Dec. l 106.28 Dec. 24| 106.26 | Treasury disbursements over receipts will again make itself 
8 series B______- 1 102.11 |102.10 Dee. £|102.15 Dee. 9| __._- - - 2 . ce ; . nev cir- 
ie... 1942-1944] _.. |104.10 Dec. 1¢1104.14 Dee. 19] ~~~. felt and a steady seasonal contraction in the curres y ci 
culation will occur during January, it is anticipated that 
Opening | Range for December, 1938 | Closing | excess member bank reserves May soon reach a level even 
Perstgn Sent F oigs rasre: Huhet | Deeg | XCeeding the peak attained during the first half of Decem- 
, ber. Gold imports during the month totaled $111,900,000, 
Argentine external 4}48..---1971) 8734 | 8434 Dec. 13) 87% Dee. 1) 87% . | of which sum $66,900,000 came from England, $21,600,000 
ustralia 5s of 1925__...--- 1955] 10343 |100 Dee. 20|103% Dec. 2| 101% J d $4,800,000 from 
Austrian (Govt.) 78_..--.-- 1957| 22% | 16 Dec. 30| 23% Dec. 6| __.- from Holland, $14,600,000 from Japan, and $4,800, ‘ 
Brisbane (Cite) be. ----1987| 72. |'8B Pec: yaltOz¥ Dec. | -.- | Australia. Including considerable unreported acquisitions 
Ganeda (Dominion) 6a.72.21982 11014 |110% Dee. 13/110% Dec. 28| 110% by the Treasury, the monetary gold stock of the country 
neg Trapt woe nese---- saat asans a pes. A. sane pe. a. wees rose further by $196,000,000, to a new high record of $14,- 
German (hep) Te teamped.. 1000 283 248 Dec. 23 28ie Dee. 1 26% 508,000,000. Discount holdings of the 12 reserve age 
German (Govt) Internat 5 4s creased from $7,081,000 Nov. 30 to $6,980,000 Dec. Ss 
Seaman Gas Gita... teeah ea | Ye Den ol aot et baught in the open market remained at the nominal figure 
I is iad cnsheitenn nanaeed 1965| 65 6414 Dec. 30] 70 Dee. 22] 6414 of $549,000 Dec. 28, compared with $547,000 Nov. 30. _ Total 
New South Wales (State) 5s. 1957) 101%6 | 9844 Dec. 22/101% Dec. 1! ---- | member bank reserves increased from $8,876,481,000 Nov. 30 
rway RPE Ce ae 1963 101% 100% Dec. 8 101% Dec. 1} 101 x19 li $8 471 979.000 
Queensland (State) ext 7s...1941| 104% |102%% Dec. 27/105 Dec. 1] 103% to $9,033,512,000 Dec. 14, then declined to A190, 
Rome (City) external 6 4s_.1952' __- 61% Dec. 16! 68% Dec. 31! 68% Dec. 21, but subsequently recovered to $8,577,167,000 
. Yotwiths 1 excess re- 
Opening| Range for December, 1088 | Creeing | Dec. 28. Notwithstanding the temporary drop ¥. la 
Railroad and Industrial Bonds Price Price serves, money rates continued extremely easy, with average 
mm Lowest _|__Htohest _| Dec. 31 | rates on three- to five-year Treasury notes further receding 
Alleghany Corp coll trust 58.1944) 77% | 7544 Dec. 2/ 81% Dee. 31} 81\% from 0.67% to 0.65%, and those on longer-term Treasury 
Amer & Foreign Power Ss. . . 2030 53% ie Dec. 21 a Dec. 30) 53 bonds from 2.51% to 2.48%. The complete disappearance 
Atch Top & 8 Fe gen 4s-_-_--- 104% 04% Dec. 107% Dec. 31} 107% es : : . ‘ » 
Bost & Maine let Sa sor A- -C. 1967 26 21} Dee. 33 29 Dee. 31} 29 of interest costs on the last two weekly issues of Treasury 
Brooklyn Union Elev 5s- - - - - 87% 83! Dec. 648 an oe , N ES ON THE NEW YORK STOCK EXCHANGE 
Chesapeake & Ohio 4%s__..1992/ 118 117% Dee. 2)118% Dee. 7] 118 CALS LOAN RAT — 
Chie Milw St P & Pac 5s A__1975} 10 9 Dec. f| 12 Dee. 31} 12 
CCC &St L4\sseries E...1977| 5714 | 535% Dec. 9] 60 Dec. 30) 60 Low High | Renewal Low High | Renewal 
Columbia Gas & El 5s.May 19°2| 96 915% Dec. 29} 96 Dec. 1 at ‘tarhireanineid 
Erie ref & impt 5s of 1927-..1967| 12% | 10% Dec. 6| 14% Dec. 31} 14 Dec. 1..-| 1 1 1 Dec. 17.-- Saturday 
Great Northern gen 4%4s_...1977|  - 80% Dec. 12} 83 Dee. 2 cm Dee. 3... 1 1 1 Dec. 18-_-- Sunday 
Tl Cent St L & N O 5s__---- 1963) 52% 4916 Dee. 6] 60% Dec. 31| 60% mee. 8... Saturday Dec. 19.-.- 1 1 1 
Internat Paper 5s ser A & B_1947| 97 96% Dec. 2) 995% Dec. 29) 99% mee, Gece Sunday Dec. 20-- - 1 1 1 
Kan City Sou ref & impt 5s-.1950| _... | 64% Dee. 8] 68% Dec. 3] 68% Dec, 5-.-- 1 1 1 Dec. 21--- 1 1 ; 
Mo Kan Tex cum aS... ean 1967; 15 13% Dec. 21; 16% Dec. 31) 18% Dec. 6--- 1 1 1 Dec, 22--- 1 1 
Morris & Essex 5s- + foe 46 Dee. 22} 55 Dec. 2) 50% a Tied s 1 1 Dec. 23.--| 1 1 1 
New York Central 3%s- —! 1946} 78% 74% Dec. 27) 78% Dec. 1 a ae 1 1 1 Dec. 24... Saturday 
N YC & St L 4s series C..1978} 46 44 Dec. 5] 53% Dec. 31) 53% Dec. 9... 1 1 1 Dec. 25.-- Sunday 
New York Steam 3's. -_...1963] 101% |100% Dec. 13)102 Dee. 5) 101% Dec. 10_-- Saturday Dee, 26... Holiday , 
Northern Pacific 4s__ ~~ ----- 1997; 83% 81% Dec. 17| 83% Dec. 31; 83% Der. 11..- Sunday Dec. 27.-- 1 : : 
Pennsylvania RR deb i... 83 81% Dec. 13) 86 Dec. 27} 85% Dec. 12--.- 1 1 1 Dec. 28--- ; ; : 
Conv deb 3 4s--.-..----- 81 76% Dee. 13) 83% Dec. 27| 82 Dec. 13...| 1 1 1 Dec. 29. -- : 
S'western Bell Telep 3s_---- 1968 102% |1021 Dec. 5/105 Dec. 28| 104% Dec. 14..-| 1 1 1 Dec. 30..-| 1 1 
Warner Bros Pictures 6s....1939)| 90% 90 Dec. 12} 93 Dec. 27} 92% Dec. 15.-- 1 1 1 Dec, 31. -.- Saturday 
Western Maryland Ist 4s__._1952' 8&3 77% Dec. 21' 82% Dee. Fi .ll Dec. 16_-- 1 1 1 
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bills was ascribed, in addition to the general pressure of 
idle funds, to various special factors, such as the use of 
these bills in several States for the purpose of avoiding 
taxes on bank deposits, and for year-end bank statement 
showings. On the Stock Exchange the call money rate 
remained unchanged at 1%. 

Time loan rates on security collateral were again quoted 
at the nominal figures of 144% for 90-day loans and 14% 
for loans running 180 days. Trading in securities through 
most of the month remained at low levels, and as a result 








very few loans were negotiated. 
DAILY RECORD OF TIME LOAN RATES 
Rites on Mired Collateral 
30 Deve 60 Days , 90 Dave | 4 Months 5M »nths 6 Wonths 
i 1% 1% 1% 1% 1% | 1% 
Dee. 2. 1\% iM 1% 1% sO} 1“ OC 1% 
Dec. 3. | Satur|day 
Dec. 4. Sun|day 
Dec. 5.. 1% 1% 1% 1% i%™ | 1% 
Der. 6_. 1\% 1\% 1% 1% 1% «| 1% 
Dec, 7. 1% 1% 1% 1% 1% 1% 
Dec. 8... 1% 1% 1% 1% 1% 1% 
Dec, 9_- 1% 1% 1% 1% 1% 1% 
Dec. 10_. Satur) day 
Dec, 11... Sun/day 
Dec, 12_. 1% 1% 1% 1% 1% 1% 
Dec, 13__- 1% 1% 1% 1% 1% 1% 
Dec, 14... i 1% 1% lly 1% 1% 
Dec, 15... 1% 1% 1% lly 1% 1% 
Dec. 16... 1% 1% 1% 1% 1% 1% 
Dee. 17. Satur] day 
Dec, 18... Sunjday 
Dec. 19... 1% 14% 1% 1% 1% 1% 
Dec, 20... 1\% 1% 1% 1% lly 1 
Dec, 21__-. 1\ i“ | 1\% 1% 1% 1% 
Dec, 22... 1% 1% 1% 1% 1% 1% 
Dec. 23... 1% 1% | 1% 1% 1% 1% 
Dec, 24... Satur|day 
Dec. 25... Sun|day 
Dec. 26- -- Holijday 
Dec. 37... 1\% 1% 1% 1% 1% 1% 
Dec, 28... 1% 1% 1% 1% 1% 1% 
Dec, 29... 1% 1% 1% 1% 1% 1% 
Dec, 30... 1% 1% 1% 14g 1% 1% 
Dec. 31... Saturliday 




















Commercial paper continued in scant supply : as year-end 
considerations caused borrowers to refrain from adding to 
their indebtedness, Average grade prime four- to six-month 
paper remained at the previously established new ruling 


rate of %%, With especially choice paper again being 
quoted at %%, and less widely known names at 4%. Un- 


der date of Dec. 16 the Federal Reserve Bank of New York 
unnounced that returns received from commercial paper 
dealers showed a total of $206,300,000 of open market com- 
mercial paper outstanding on Noy. 30 compared with $215,- 
100,000 Oct. 31, and $311,000,000 Nov. 30, 1937. 

RATES FOR MONE Y AT NEW _YORK 


Week Ended— 


24)! Dec. 31 


Dec. 3 ) Dec. 10) Dec. 17) Dee. 
Call loans on Stock Exchange: | | 1 | 
Range for week (mixed & ind. collat.).| 1@1 | 1@1 l1@1l | 1@1 1@1 
Week's aver. (mixed & indus. collat.)- 1 1 1 | 1 1 
rime loans — & indus, collat.): 
Thirty days. Lis eek ake slncanaeel 1% 14 1 1% | 1'4 
call eee oe (ee on 1% | 14 
NEE STS ae 1\% 1% 1%“ | 1% 1% 
PO Pa on dc acccescce 14 1% 1% 14 1% 
ok RES ae ees eae 16 1% 1'4 1's 1% 
Six months... <a . e 1% 1's 1% 1% 1! 
Commercial paper: | 
Double and single names: | 
Prime 4 to 6 months.............|/ 4%@%*%i %@%*%| %*@%%) *%@% a% 
Good 4 to 6 months... -.......-...-. 4 @%4!' 4@%' 4@M 4@K' Ba 








Trading in bankers’ acceptances continued dull, and the 
meager supply of bills again remained far behind the active 
Jemand. Outstanding acceptances, according to the monthly 
survey of the Acceptance Analysis Unit of the Federal Re- 
serve Bank of New York, published Dec. 15, totaled $273,- 
$27,135 Nov. 30 as against $269,561,958 Oct. 31 and $348,- 
026,998 Nov. 30, 1987. Export bills increased from $56,- 
036,788 Oct. 31 to $59,197,508 Nov. 30; import bills from 
$94,128,626 to $94,483,766; domestic shipment bills from 
$9,537,189 to $10,418,913, and bills based on goods stored 
PRIME BANKE RS’ AC CE PTANC ES 
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iC rl "orms ty 

Dec. |Se-i-e' by 30 Days | 69 Dws 99 Days | 120 Dws | 159 ee 18) Days 
| Arce t ‘es| Bid & Ask|Bid & Ask ave & Ae Bid & Ask| Bid & Ast| Bid é Ask 

~~ 4a’ 16 iat 16 ia? 16 | “hers 54a%Q16 5garis 

Se - 4a’ 16 Mane | Mate | %ah 54a%Q16 48 7%16 

= | Saturday | 

Son |} Sunday | 

S.2 Maris Marie Wate | 624 “Waris 56 7%Q16 

6... | Matis 191716 vie | %seahy ‘g%6 | Save 

7... a6 | 461716 Wai | %6als 341%16 540%Q6 

. = a 4a" | Moa716 7716 | %6alg 56 7°16 5¢7%16 

ioe oe | Marie Wate | M16 | 96a bg 4g 1%16 5g 7% 

a. } | Saturday | 

_ ties } j } 7 | 

12 } 61" 16 Mais | Mate | %5a%% ae 26 1816 

Swe * odie | Moti | ale 6a 549%Q16 +6" 1216 

14_. 3 aie | Matis 4a'16 int Sga%16 | Sa%6 

5... in loarie loaiie 16@'16 950% 9% 16 | 56 7%Q16 
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, ga‘ 16 1ga716 461716 et S716 5garre 
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24_. Saturday 

28... Sunday 
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27 | Somme Malis Weare Wales 99a 44a'i6 56 7%16 
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in or shipped between foreign countries from $56,334,808 
to $56,728,727, while domestic warehouse credits receded 
from $49,538,052 to $49,088,333. Bills held by accepting 
banks totaled $222,260,415, of which sum $124,236,502 were 
own bills and $98,023,913 bills of others. Rates for bankers’ 
acceptances were again quoted at 4% bid and 7/16% asked 
for 30-day, 60-day and 90-day bills, at 9/16% bid and %% 
asked for 120-day bills, and at %% bid and 9/16% asked 
for bills running 150 and 180 days. The New York Federal 
Reserve Bank, in its “Monthly Review,” discussed con- 
ditions in the market for bankers’ acceptances as follows: 

“In the bill market no change occurred during December 
in the extremely quiet conditions that have existed for 
some time. Offerings remained very light and demand 
active; rates were unchanged. Owing to small increases 
in several classes of bills, the largest of which was a 
$2,000,000 rise in export bills, the total volume of bills out- 
standing rose $3,000,000 during November to $273,000,000. 
Since August, when the outstanding volume reached its 
record low, to the end of November, there was a seasonal 
rise of $15,000,000.” 


RETURNS OF THE FEDERAL RESERVE BANKS 
BROKERS’ LOANS IN NEW YORK CITY 


The Federal Reserve statistics in December gave reflec- 
tion to two principal infiuences on the banking position. 
The first of these stemmed from the tax date financing 
and tax collections of the Treasury. The second, seasonal 
in its origin, was the rapid expansion in the volume of 
currency in circulation in response to holiday demands. 
The combination of these forces effected a sharp dip in 
the volume of member bank reserves in the last statement 
week before Christmas, but by the year-end the inroads on 
bank reserves were already being repaired. 

Strictly speaking, there was one other influence which 
was brought to bear on the banking position in December. 
It arose out of the intensively—one might say excessively— 
easy money policy fostered by the Federal Reserve and 
the Treasury. The monetary authorities found themselves 
faced with a situation in December which had never before 
confronted them. They found that easy money was uniting 
with a special set of year-end and State tax situations to 
give an absurd complexion to the market for Treasury dis- 
count bills and to make the management of the System’s 
investment portfolio difficult. The problem was considered 
pressing enough for the Federal Reserve to call a special 
meeting of its open market to take redemial action, 

The nature of the problem was this: Year-end considera- 
tions, State personal property tax dates early next year, 
and the pressure of the enormous glut of excess reserves—a 
new record high for these reserves was established during 
the moriih—made the weekly Treasury bills such desirable 
instruments that the last two issues marketed in December 
were taken at par or better. Clearly something had to be 
done. Even the Treasury, which has been pleased to take 
full advantage of the easy money policy up to now, could 
no longer derive any satisfaction where it was being paid 
a bonus to borrow. This is easy money reduced to absurd- 
ity. In the second place, the situation threw the Federal 
Reserve's investment portfolio position out of kilter. The 
System has handled its portfolio in such a way as to have a 
large quantity of bills falling due each week. Latterly the 
maturities have been $40,000,000 to $55,000,000 a week or 
better. It has been able to replace the maturities without 
great difficulty. But obviously it could not hope to com- 
pete for the bills with bidders who were paying a premium 
for the issues. Accordingly, the Federal Open Market Com- 
mittee announced after its meeting on Dec. 30 that it would 
no longer, as it had in the past, feel bound to replace 
maturities in its bill holdings. The implication here is 
that if bidders for the bills, keep up their recent tactics 
they would be faced with a decline in the System’s port- 
folio. This announcement may be expected to have a sober- 
ing effect on the market. 

As for the tax date operations, their net effect was a 
reduction in the surplus reserves of member banks of $500,- 
000,000 in the week ended Dec. 21. Cash payments for the 
new issues and tax collections imposed a heavy, if tempo- 
rary, drain on bank reserves. Over the course of the four 
weeks from Nov. 30 to Dec. 28 member bank surplus re- 
serves declined by $310,000,000 to a total of $3,070,000,000. 
Over the same period the Treasury’s cash balance with the 
Reserve banks increased by $457,022,000 to a total of $941,- 
004,000. In great part this rise in the Treasury’s balance 
was ascribable to funds taken from the market; but in 
some part it was attributable to deposit of $186,002,000 more 
gold certificates with the Reserve banks by the Treasury. 
Over the tax date the Reserve banks’ holdings of Treasury 
bonds increased by $53,566,000 to a total of $840,898,000. 
For the four weeks the System’s holdings of Treasury notes 
declined $7,618,000, while its investment in discount bills 
dropped $45,948,000. In the last week of the month, owing 
to the special circumstances existing in the discount Dill 
market, the System permitted $30,044,000 of its bills to 
run off and replaced them with Treasury notes. 

The rise in currency circulation over the four-week period 
amounted to $124,000,000, in spite of a $31,000,000 decline 
in‘ the week ended Dec. 28. Member bank reserves de- 
creased $299,314,000 to a total of $8,577,167,000. The gold 
stock increased $196,000,000 to a new high at $14,50s,- 
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000,000. Non-member deposits and other Federal Reserve 
accounts declined $63,000,000, a factor which helped to off- 
set the reduction in reserves from other causes. 


conference at the end of September. 


Statements for Novem- 
ber and December were not available at this writing, but a 


, continued decline in deposits in the London banks was 


While loans and investments of the reporting New York | 


City banks increased $92,000,000 in the four weeks ended 
Dec. 28, their direct Government securities decreased $27,- 
000,000. Loans increased $54,000,000 in spite of the $47,- 
000,000 drop in loans to commerce, industry and agriculture. 
Holdings of Government-guaranteed securities increased 
$51,000,000 and other securities were up $14,000,000. De- 
mand deposits—adjusted increased $3,000,000, and Treasury 
deposits, reflecting book credit subscriptions to the new 
Treasury issues, were $5,000,000 higher. 

Reporting banks in 101 cities had an increase of $436,- 
000,000 in loans and investments in the four weeks from 
Nov. 23 to Dee. 21. The main reason for this increase was 
the rise of $204,000,000 in holdings of direct Government 
securities. Loans rose $170,000,000, while Government- 
guaranteed issues increased $86,000,000, and other securi- 
ties increased $26,000,000. Loans to commerce, industry 
and agriculture dropped only $12,000,000. 

Reporting New York City bank loans to brokers and 
dealers in securities—the so-called brokers’ loans—increased 
$110,000,000 to a total of $681,000,000. These loans in- 
creased $124,000,000 in the two weeks before the quarter 
financing date, but in the succeeding two weeks they failed 
to show their customary rapid decline, their decline in this 
period being only $14,000,000. Street loans, as compiled by 
the New York Stock Exchange, increased $97,129,059 dur- 
ing December to $717,084,329 from the Nov. 30 figure of 
$619,955,270. A year ago, on Dec. 31, 1937, these loans 
amounted to $659,219,305. 

COURSE OF STERLING EXCHANGE IN DECEMBER 

Sterling exchange was under pressure throughout Decem- 
ber and there appeared to be an actual flight from the 
pound, chiefly into dollars. A sharp recovery in the French 
financial situation drew from London a notable volume of 
French gold and currency. The French position improved 
to such an extent that the franc steadily advanced in terms 
of the pound from the supposedly fixed minimum of 179 
francs to the pound to 176.75 on Dee. 31. 

On commercial account as between the United States and 
Great Britain the balance of payments was adverse to the 
pound, but commercial requirements on the whole had little 
effect on rates, which have been influenced entirely by 
political factors since the Jewish persecutions in Germany 
became intensified in November. 

The loss of British prestige following the Munich crisis 
in September caused the removal of foreign funds from 
London, while there was a decided movement of British- 
owned capital to the New York market. 

The gold price in London ruled at exceptionally high 
rates as measured in shillings per ounce, indeed, at figures 
not previously recorded since Napoleonic times. It will be 
recalled that the gold in the Bank of England continues to 
be valued at 84s. 10d. per fine ounce, the prevailing rate 
prior to the suspension of gold payments in September, 
1931. At the beginning of 1932 London's official price for 
gold was just under 130s. per fine ounce. The dollar had 
not then been devalued and was worth in gold about 41c 
more than it is today. In March, 1935, when hoarding de- 
mand for gold in London reached excessive proportions, the 
price of gold went to 149s. 4d., considered a record high. 
On Sept. 28, 1938, at the height of the German-Czech crisis, 
gold in London went to 147s., and on Nov. 26 reached the 
historic high of 150s. 

The table below shows that the official price in Decem- 
ber ranged between 148s. 1d. and 149s. 744d. 

Private hoarding of gold in London declined sharply, and 
instead there was a lively dqnand for United States cur- 
rency. 

A change in the regulations of the Bank of South Africa 
arrested the movement of South African gold to London, 
and while the supplies coming to the London market from 
various sources were less than in many mouths, gold con- 
tinued to move from London to New York. 

The extent of the movement to New York is reflected 
in the rise in United States gold holdings, which in May, 
1987, reached $12,000,000,000; in July, 1958, exceeded $13,- 
000,000,000; in September passed the $14,000,000,000 mark, 
and on Dec. 28 reached $14,508,241,200. 

The South African Reserve Bank issued regulations in 
mid-December under which gold buyers and hoarders wher- 
ever located may buy South African gold and keep it to 
their credit in South Africa. The gold must, however, be 
purchased in the London market at the London price. Goid 
earmarked in South Africa for private account may be 
shipped to any destination on demand or may be debited 
with the difference, lower or higher, between the cost of 
mileage, ocean freight, and insurance from Cape Town to 
London and from Cape Town to any other destination. 
Thus direct shipments to New York were made possible 
under the new regulations should an American purchaser 
desire to import directly from South Africa gold earmarked 
there for his account. 

The exodus of foreign funds from London caused unusual 
firmness in money market rates as year-end ren Name par 
were felt. October bank statements showed that the Loudon 


clearing banks had lost £58,000,000 following the Munich 


indicated. 

The pressure on the pound aroused concern in official 
quarters in London. It was assumed by competent observ- 
ers that the British exchange equdlization fund had lost 


| considerable quantities of gold in its supporting operations. 





| 
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On Dec. 6, in anticipation of the holiday demand for 
currency, the Bank of England increased the amount of 
Government securities held as backing for the note issue 
by £30,000,000. 

On Dee. 20 the Bank of England requested the joint stock 
banks to refrain from placing short-term deposits in New 
York. The London banks immediately ceased placing new 
deposits here, and there was evidence that they were pre- 
paring to withdraw them upon expiration of the deposit 
period instead of following the customary practice of renew- 
ing such deposits for an additional 90 days. 

Another official measure to strengthen sterling in inter- 
nuutional markets was also taken on Dec. 20 when Sir John 
Simon, Chancellor of the Exchequer, announced in the 
House of Commons the reimposition of restrictions on Brit- 
ish foreign lending. 

The ban was originally imposed in 1931 to guard sterling 
against excessive pressure from capital transactions. The 
restrictions continued in force until February, 1938, when 
they were partly relaxed in view of the strong position of 
the pound at the time, as cable transfers had touched 
$5.08% in New York. In his statement Sir John Simon 
said: 

“The House will recollect that on Feb. 1, 1938, it was 
stated that in view of the position of our exchange, greater 
latitude would, until further notice, be allowed with respect 
to certain applications to the Foreign Transactions Ad- 
visory Committee. In view of the present circumstances 
[sterling was then $4.673¢@$4.67% for cable transfers in 
New York] the Foreign Transactions Advisory Committee 
has come to the conclusion—with which I concur—that an 
immediate restriction is now required on the latitude then 
announced, and I have reason to think that the need for 
such restriction is generally acknowledged.” 

The Chancellor answered in the affirmative when asked 
by one member if one purpose of the restriction Was to 
“strengthen English sterling currency.” 

The removai of restrictions on foreign lending and the 
request made by the Bank of England of the London clear- 
ing banks was obviously directed solely at purely capital 
movements and did not imply any failure to develop Great 
Britain’s much-needed export market. 


Great Britain in December was making every effort to 
increase its export of commodities, chiefly through the Ex- 
ports Guarantee Department, which early in December in- 


troduced in the House of Commons a reenforcing Exports 


Credits bill with the object of expanding both the scale 
and variety of its operations. 
Mr. Hudson, Secretary of the Department of Overseas 


Trade, said that the Department had assisted since 1926 in 
financing not less than £180,000,000 of British exports and 


that nearly a quarter of the sum had fallen within 19838. 
The bill raises the total of the Department’s guarantees 
to be outstahding at any one time from £50,000,000 to 


£75,000,000, and enables the Department to ensure reexports 
us well as the sale of domestic products. 

The United States Department of Commerce published 
figures in December which showed an inerease in the coun- 
try’s excess of exports over imports in November of $76,- 
050,000 and a favorable trade balance for the 11 months 
of $1,086,409,000. Great Britain was the chief customer of 
the United States. 

Toward the end of December reports from London stated 
that United States manufactured goods and farm products 
had accumulate’! in British bonded warehouses in readiness 
to enter the British markets under the reduced tariffs pro- 
vided in the Anglo-American trade agreement which became 
effective on Jan. 1, 1939. 

Gold on offer in the London market during December 
amounted to £13,509,000, as compared with £19,260,000 in 
November and with £21,314,000 in October. The mean Lon- 
don check rate on Paris ranged between 178.22 (favoring 
London) and 176.77 (favoring Paris). The London open 
market gold price ranged between 148s. 1d. and 149s, 74d. 
an ounce. The American price for gold (Federal Reserve 
Bank of New York) continued at $35 an ounce. London 
open market money rates were firm in December, due to 
year-end requirements. In the first week of the month 
two-months’ bills were 13/16%@15/16%; three- and four- 
months’ bills were 4%%@ 27 /32%, and six-months’ bills were 
%%. On Dee. 17 bill rates were 144% for two-months’: 
1 1/32% for three-months’, and 1 1/16% for four- and six- 
months’ maturities. On Dee. 30 two-months’ bills were 
1 3/16%; three and four-months’ bills were 1 1/16%, and 
six-months’ bills were 1%. At the time of the Munich 
crisis, in September, two-months’ bills went to 1 9/16% ; 


three-months’ bills to 1 25/32%: four-months’ bills to 144%, 
and six-months’ bills to 254%. "Bill rates in December com- 


pared with rates pre\ vailing throughout the greater part of 

the year of between 9/16% and %%. Sterling cable trans- 

fers sold on Dee. 1 at $4.674,d$4.68\44, and on Dee. 31 at 
‘(Continued on page 118) 
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RANGE OF BOND PRICES DURING DECEMBER 1938 


Bond Sates 1938 1937 Stock Saves 1938 1937 
December _........ $217,609,000 $197,999,000 | December____._.___._Shares. 27,492,069 28,422,386 
Jan. 1 to Dee. 31__________1,869,865,000 2,792,531,000 | Jan. | to Dee. 31_____- _.. 297,466,722 409,464,570 


NOTICE—Cash and deferred delivery sales are disregarded in the month's range unless they are the only transactions of the month, and when sellin 
outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing th 


range for the year. 
The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 


Dec., 1938, and the range for 1938.. They need no extended introduction, as they areself-explanatory The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list 
The black-faced letters in the column headed “‘Jnterest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
iare at a pr.ce to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
uterest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 


sent one or more 32ds of a point. 
































<3, | 
Sales for : Price PRICES IN DECEMBER RANGE FOR YEAR 1938 
12 Months BONDS § Jan.3 ||- 
1938 N. Y. STOCK EXCHANGE << = 1938 Dec. 1 Dec. 31 \ Lowest , Highest Lowest Highest 
—_—— ——_—— ——— | ee ee | | | 
5 Bid Ask|| Bid Ask Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
U S GOVERNMENT BONDS 1} 
2,776,000| Treasury 444s8..-.-.-- bse eS 1947-1952/A O}}116.22 Sale ||118.19 Sale 119.2 119.4 h118.17 Dec. 1/119.6 Dee. 20/|116.4 Apr. 11/119.6 Dec. 20 
10,000] Regiletered .. ..-...ccccossce-e<ee- ~---|/.-..- dior “ I win wie .|118.30 Dee. 14/118.30 Dec. 14/}117.7 Feb. 7/118.30 Dee. 14 
2,617,000| Treasury 4s_.....--------- 1944-1954/J Dj}iiz2 = 112.11||114.3 Sale /|114.17 Sale [114.1 Dee. 2/114.18 Dee. 31||111.22 Apr. 2]114.23 June 9 
96,000! Restored. . < occcccnccescsesesses -=-- athe elie. ae > —_ ---|114.3 Dee. 6114.3 Dee. 6)]112.17 Jan. 13/114.17 June 22 
2,214,000| Treasury 3%8...--.-.-.-.---- 1946-1956/M 8//110.9 110.2¢'|/112.25 Sale }113.16 113.24/112.25 Dee. 1|113.20 Dee. 24//110.8 Mar. 31)113.20 Dec. 24 
3,000} Registered -..........---..------- | eee | stan|owoce -~--|------ ~-----|------ _------]]110.12 Apr. 9/112.27 May 24 
1,973,000| Treasury 3%s-_-.-..--------- 1940-1943/J D}}1069 Sale |/105.3 105.15)105 Sale |105 Dec. 31|105.11 Dee. 3]/104.13 Sept. 26/106.27 June 8 
16,000] Registered -...-...-------.------- ~=-- wee . ~--|---- wretemesmn pide ejeosses coccas 105.1 Sept.17/106.14 May 9 
1,731,000| Treasury 3%s-_.. -.--------1941-1943|M 8//107 Sale 106.20 107.10|106.23 107.4 |106.26 Dee. 23/106.31 Dec. 8]|106.16 Sept.26)108.2 June 2 
| GG SNE .. . ccevesecccocsnsset ---|----| | aes in. Cubeelewis we eS ..----||107.3 Feb. 3{/107.5 Mar. 21 
2,097,000| Treasury 3%s_..---------- 1943-1947|J D//107 18 Sale |/109.17 109.30/109.30 110.5 [109.30 Dee. 10/110.1 Dee. 15}]107.18 Jan. 3/110.25 June 17 
61,000] Registered _..------- socceseeebess rood See 1] > .|109.31 Dee. 28)109.31 Dee. 28]/107.15 Jan. 4/110.22 June 18 
2,484,000| Treasury 34s8...-.------------- 1941/F Aj|107.4 Sale |/107.11 Sale 107.10 Sale {107.8 Dee. 16/107.14 Dec. 27]/106.26 Sept.26/108.14 June 2 
ee NE cn ncnccccscaesssens Seesilea.e | ated SER SISOS aE ey 107.5 Apr. 6|107.5 Apr. 6 
2,888,000] Treasury 34s... --- indaeed 1943-1945)A 0/1107 4 Sale ||109.15 109.27/109.28 Sale |109.23 Dee. 6/109.29 Dec. 13]|107.2 Jan. 4/110.5 June 8 
51,000] Registered ....-.---.-------------- -<2- ; _ e 109.25 Dee. 12|/109.25 Dec. 12)|107.14 Feb. 9110.3 June 16 
2,814,000] Treasury 38. .----------- 1944-1946/A O/}/107.3 Sate ||109.22 Sale {109.30 Sale /|109.22 Dee. 1/110 Dee .13}|107 Jan. 4/110.3 June 10 
48,000} Registered -- ---.---- ~--+0--------- ---||106 30 Sale | . ae ab thbbibe stkkho akoene 106.30 Jan. 3)109.31 June 22 
2,550,000| Treasury 34%s....-.------- 1946-1949/J D//105.28 Sale |/108.23 Sale [109.12 Sale [108.23 Dec. 1/109.12 Dec. 19]}105.27 Apr. 2/109.12 Dec. 19 
9,000] Registered. ...-----------------. ctmellos «c woo | coenlbdee learGalaecius Hate ehe linc ck — ident lel 108.9 Sept. 9109.3 Oct. 29 
2,309,000| Treasury 3%s_.----------- 1949-1952)J D}/105.22 Sale |/108.13 Sale {109.5 109.11|108.13 Dee. 1/109.6 Dec. 22]|105.19 Jan. 4/109.6 Dec. 22 
[nn - . - . .. ..cckendnaneenont ----||105.20 Sale eal ren a ae oe Mag ARERR Biss: 105.20 Jan. 3/105.20 Jan. 3 
2,874,000] Freasury 38........---.--- 1946-1948|J D!/105.10 Sale ||107.27 108.8 |108.24 peseeee! ser Dec. 7/108.27 Dec. 22]|105.2 Apr. 2]108.27 Dec, 22 
eS Registered . .. ..-.---------.------ see-lleccse eccce owe — . : . ctbinlscace< .sucecgeeiienn! saesed ---- eae 
4,234,000] Treasury 3e........-.-.-.--- 1951-1955, M $|!i00-4 Sale 106.18 Sale /|107.10 Sale [106.16 Dec. 1| 07.11 Dee. 23)|/103.26 Apr. 2/107.11 Dec. 23 
. || abe 106.15 Sale | ..|106.15 Dee. 1)106.21 Dec. 2))104.9 Mar. 26)107.2 Oct. 17 


22,000} Registered ----- v¥idensenceunaeene 


11,792,000) Treasury 2%s__.. ...------ 1955-1960) M S//101.30 Sale ||/104.1 Sale |104.20 Sale |103.27 Dee. 1/104.23 Dec. 31]/101.24 Apr. 2/104.23 Dee. 31 
77,000} Registered... -.- w wee ce -oeceececes- |----||101.24 Sale 103.27 Dee. 2)104.15 Dee. 30)/[/101.24 Jan. 3/104.15 Dee. 30 
107.4 Oct. 27 


_-------1945-1947|M S}/103.26 Sale ||106.20 106.30'107.3 107.12/106.25 Dec. 2,107.3 Dec. 13/|103.25 Jan. 3 


774,000| Treasury 2%s..-.-.- 
106.24 Oct. 11 






































19,000} Redistered..... -..-.------------ detellowhne inom ‘a aS i STR eee te | 
5,541,000) Treasury 2348-.-..-.-------- 1948-1951)/M 5//102.1 Sale |/104.31 105.10/105.23 Sale |105.19 Dee. 30/105.30 Dec. 19]]101.27 Apr. 11/105.30 Dee. 19 
needa ReSletered « ...on ---cccce- ecco scccfses=Heocce cocce meee? RE MR A SR ‘sees 
8,141,000] Preasury 2%e...- .-....---1951-1954/J D//100.31 Sale |/103.19 Sale /|104.9 Sale |103.15 Dee. 2/104.9 Dec. 31/]100.26 Apr. 1/104.9 Dee. 31 
0 GR ReORGO «0 owe <0 ec avdoccecanessgeltsesiivecse bite : bee _...-/-.---. -..-..}}1023.31 May 17/102.31 May 17 
5,412,000) Creasury 23%48.------------ 1956-1959|M S|/100.30 Sale |/102.27 Sale [103.14 Sale |102.22 Dec. 1/103.16 Dec. 23]/100.14 Apr. 2/103.17 Oct. 26 
1.000] Redieteres . .<co ----ccccce -ccccces oe ee Ae ee | ERNE is RR OS a a Ni Ne is ll 101.6 Mar. 21/101.6 Mar. 21 
4,565,000] Vreasury 2%s....-.-------- 1958-1963/) Dj/.....  _.2.-. 102.6 Sale [102.30 Sale {102 Dec. 1/102.30 Dec. 30}/100.6 Sept. 28/102.30 Dec. 30 
yy et” eee ~os-/]..... ve cane a teas Uephhbulnos ies ¢ Sail 101.2 Sept.23)101.2 Sept. 23 
758,000) Treasury 2348... -..-------1960-1965)4 Dj 102.21 Sale |102.7 Dec. 17/102.25 Dec. 23|]102.7 Dee. 15|102.25 Dee. 23 
4.533 ,000| Treasury aie 1945/J hee 17 Sale |/105.31 106.8 |106.12 106.19]106.8 Dec. 28)106.14 Dec. 22]|102.14 Jan. 4{106.14 Dec. 22 
ae Remietetes ... . coccccccccceccoos---] ---/lccce socce i eee? Wier 5 they REED eet 6h n ee 2 ee 
4,080,000 Freasury 24s 194*|M S| Bde“ theceta 104.24 Sale /105.10 Sale [104.24 Dec. 1/105.13 Dec. 12}]101 Mar. 31,105.13 Dec. 12 
apr, e@ietered . . ..< --ccccccee+----- | _-- Set sage < ce Te ee ek Pha Poo | ee a ee ms <s Syomllnaias 
12,525,000| Treasury 24s-_--..-..------- 1949-1953,J D>) 99.23 Sale 102 Sale (102.25 Sale {101.31 Dee. 2/|102.27 Dec. 31|} 99.18 Jan. 4)102.27 Dec. 31 
172,000) _ Retietered... .----------- coos e. a eee . -| 102.14 Dec. 16,102.14 Dec. 16|| 99.25 Apr. 14/102.14 Dec. 16 
3,545,000] Preasury 2448... ---.-------- 195061952) M S/..... ..... 102.1 Sale |102.26 Sale [101.29 Dee. 2|102.26 Dee, 12]|100.4 Sept. 28'102.26 Dec. 12 
sonora, GREENE s . -scccsesccsecceeteses ecallsene aeons /seabiee EE PATER ericmlbpercd ce et Ag ome ind = 
140,000|Treasury 2s__ - 1947) J D}| “a? 102.8 Sale |102.3. Dec. 15/102.11 Dee. 22]|102.3 Dee. 17]102.11 Dec. 22 
Federal Farm Mortgage Corp— F 
1,767,000 oie... -~---- aobadenfubpece 1944-1964)M S//103.10 104 = || 106.20 107.7 |107.2 107.12/107 Dec. 10/107.8 Dec. 29|}103.28 Jan. 28] 107.10 Oct. 21 
nindoin egistere © cccesccecscewessssitecetlisccce eccce : (See tes Sat ye Rp le a, i ee aR 
2,864,000) 38---..---. .--.--------- 1944-1949/M N|/103.25 Sale |/106.14 Sale | 106.22 107.4 |106.14 Dec. 1|106.30 Dec. 14||103.4 Apr. 2 106.30 Dec. 14 
12,000 Registered ... ........--.----- 6enll. cate a> ee 2 eee Me aS 4 le bet aS eee 105 Sept.18,106.1 July 18 
1,920,000] 38......-.---------------1942-1947/J  J)|103.30 Sale |/105.20 106.4 |106.1 106.5 |105.29 Dee. 16|106.3 Dec. 29||103.22 Jan. 27/106.18 June 21 
21,000 Registered = --------.-- ~ anna lean ||aenne ones: . _..}105.31 Dee. 3/105.31 Dec. 3/|104.16 Mar. 8]105.31 Dec. 3 
1,227,000] 2%8-.------- ------------ 1942-1947)M S|) 22. 2 ||104.21 105.7 |105.2 105.12}105.2 Dee. 5/105.5 Dec. 21||102.13 Apr. 5/105.11 Oct. 19 
. 
Home Owners Mrge Corp— p 
3,429,000} 3s Series A ------------- 1944-1952/M N/|/103 25 Sale 106.17 Sale [106.26 Sale (106.17 Dee. 1/106.28 Dec. 24//103.9 Apr. 11/106.28 Dec. 24 
4,000) . Memetesed...---------<: AP ae | ere =~ heeshs Citentn netsh Wiis Se ols ge ~~. ||105:9 May 3/105.20 May 17 
5,149,000] 2348 Series B.---------- 1939-1949/F A}/ 101.25 Sale |/102.11 Sale |102.7 102.15|102.10 Dee. 2102.15 Dee. 9||101.9 Apr. 4/103.13 Apr. 22 
A. MR on eae eT i jlliste aan “enbiadhs iedipeliehes | Mbtineh tansy. crake 101.29 Mar. 25|102.17 Sept. 8 
5,356,000] 248 Series G.- -------- 1942-1944/3 J3//101.6 Sale |/104.8 104.16/104.7 104.13|/104.10 Dec. 16|104.14 Dec. 19||101.5 Apr. 1/104.15 June 7 
FOREIGN GOVT & MUNICIPALS 
Agricultural Mtge Bank vase a 
227,000| *Gtd sink fund 68------------ 13 25%|] 253, 26 | 25% 26 | 25% Dec. 9] 25% Dec. 9 18 i Jan. 5) 25% Nov.30 
187,000} *Gtd sink fund 68 -...---.-.. 1948/A O}| 13 = 22 25% 25% 26 | 253% Dec. 5] 2574 Dec. 8|| 17% Jan. 11| 25% Dec. 8 
334.000| \kershus (Kingd of Norway) 4s.-1968)M S)/_____ __-__|| 93. 96 | 9344 95 | 94 Dec. 30] 94% Dec. 23|| 98 Nov. 23] 9615 Sept. 7 
593 ,000|*Aatioquia (Dept of) Col 78 A---1945)J J)| 5% s 9'4| 10% Sale | 8% Dec. 3] 10% Dec. 31]} 6 Jam. 4] 10% Dec. 31 
490'000| External s f 7s series B--.----- 1945\) J 5% g R 9 10% 11% 84% Dec. 3| 10% Dec. 29 6 Jan 28] 10% Dec. 29 
249,000| External s f 7s series C....... 1945\) J > T= ro 944| 10% 11%| 8% Dec. 3| 10 Dec. 21 6 Mar.30| 10. Dec. 21 
542.000| External s f 7s series D. ------ 1945\) J yee 9 Sale | 10% Sale 84% Dec. 3) 10% Dec. 31 6 Jan. 4) 10% Dec. 31 
532,000] 7s Ist series.--.------------- 1957/A QO}! 5 6%|| 7% Sale 8% 10 7% Dec. 1| 9% Dec. 27|| 4% Apr. 1) 9% Dec. 27 
358,000] ¢78 2d series..--.-.------------ 1957/4 O}| 5 64%ll 7% 7%! 8% 9%! 7% Dec. 6| 9% Dec. 29]| § ar.30| 9% Dec. 29 
449,000) #78 3d series. .--------------.~ 1957}A O}) 5 64%|| 7% 8%! 8% 10%] 7% Dec. 13] 914 Dec. 29]| 5% Mar.31| 915 Dec. 29 
640.000] Antwerp (City) ext! loan 5s_--...1958)J D|| 9R%@ _.. 6 98 95 95%! 94 Dec. 161 97. Dec.  5|| 854% Sept. 28/10014 Feb. 2 
Aréentine Nation (Covt of)— te71|MNI| gay 9 ‘ 
3,859,000} Sinkine fund external4%s_ -_. M! Sule 8714 Sale 8714 Sale 84% Dec. 13) 87% Dee. 1}| 84% Dec. 13 an. 3 
6245000 S f external conv loan 4s..Feb 1972/F Aj} 88% Sale || 80'¢ Sale | 78 Sale | 76 P Dec. 13 SO ta Dec. 11176 Dee. 13 Jan. 4 
3.204.000) S fextt conv toan 4s_- Apr 1972/A O!}] RR& Sale 8014 Sale 78 78'4 76% Dec. 14 80% Dec. 1 7636 Dec. 14 an. 3 














For footnotes see page 30. 
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Sales for PRICES IN DECEMBER : RANGE FOR YEAR 1938 
Sichthe BONDS SE) Jes LR AR 1938 
ot N. ¥Y. UTOCK EXCHANGE |5c 1938 Dec.1 | Dec. 31 Lowest Highest Lowest Highest 
» Foreign Government (Comitused) ' Bid Ask| Bid Ask Sale Prices Sale Prices Sale Pri 
5 8b 0001 gee eiee  Goresae ‘Suis 15.1985|2. 41110434 Sale |]10314 Sale |1013¢ Sale [100 Dec. 20/103% Dec. 2}] 88 Sept. 26(106% Feb. 3 
2 255,000] Bxternal loan $e of 1927 1957)M 5/1104 105 =|} 10342 Sale |100% 10144] 99% Dec. 21/103% Dec. 2]| 8714 Sept. 28/106% Feb. 2 
+,UL+,000] Bxcernal g 448 of 1928 “N1/100% Sale ||100. Sale | y8% Sale | 9745 Dec. 21/100 Dec. 1}| 85% Sept. 28/102 Aug. 26 
1 ‘40 UUU/¢ Austrian Govt s f 78 ...-.------ 1957/3 Ji1103 sale || 22% Sate | 16% 17%] 16 Dec. 30] 23% Dec. 6] 16 Dec. 30/105% Feb. 4 
215 ,QUU]*Bavaria (Free State) ext! 0 se. -- 1945) F : 20 Moses SE 96l..~ 2239] 19 Dec. 27] 20 Dec. 14]} 17% Sept.30} 23°° Mar. & 
1,200,000] Belgium 25 year external 630.--1949/M 81110654 Sale |/107 107 34/106%5 10634]106 Dec. 2110744 Dec. 8}] 98 Sept. 28/108 Jan." 13 
1,1/o,0U0] External sf ¢s......----- ----1955]4 4//10434 Sale ||104% Sale |105 Sale [104}¢ Dec. 6/1054 Dec. 2/|'964¢ Sept. 28}107% Jan. 15 
ydS,0UU] Bstermalef7s........ ------- 1955|3 Dji11434 Sale 113% LIS /|114 Sale [113% Dec ae 115. Dec. 31/105 Sept.28/115% Feb. 4 
2¥Z,0U0|*Berlin (Germany) 6 f 68 1950;4 O}/ 18 23% || 20% Sale 21 19% Dec. 23] 20% Dec. 1|| 18 Sept.17| 234% Feb. 18 
4oU,UU0] ¢Bxternal sinking fund 6e. ..-.- 1958}5 Di| 20% Sale |j/-_... 21 18 l¥%l 17% Dec. 22 20 ¥4 Dec. 2\| 17% Dec. 22) 24°° Mar. 14 
2,210 U0] ¢Brasil (U 8 of) external 8e ...-1941]! Di) 21% Sale || 1244 Sale | 12) Sale | 11 Dec. 28) 1254 Dec. Qj] 11. Dec. 28) 23. Jan. 11 
3'33/,000| eRat ef @ 6s of 1926 ....----- 1957|4 O}] 19% Sale 9% Sale | lu\4 Sale 9 Dec. 9 10% Dec. 16 8% Sept. 26] 19% Jan. 10 
Z,/10,000] e@zel « f 648 of 1927...----- -1957)4 O}] 18% Sale 934 Sale | 10% Sale 8% Dec. 13] 1049 Dec. 16 8% Dec. 13] 19% Jan. 10 
1,202,000] @eGent Ry 30-year ¢ 78. -.------ 1952|/J Dj/ 18 1 94% Sale | 10% Sale 8% Dec. 8 10% Dec. 16 8% Dec. 8} 19% Jan. 7 

»938 VOU] Brisbane (City) sf 5s... -- 1957/M ©// 99 e || 99% 100 9745 Sale | 96 Dec. 20] 99% Dec. 2]| 95 Sept.29]102°° Mar. 15 
03,000] Sinking fund gold Se -....---- 1958)" Ali 994, 99%4)|100 Sale | 97 9749] 9649 Dec. 9/100 Dec. 1/} 95 Apr. 1/101% Jan. 12 
141.000] 20-year oe f 6e.......---------- 195u/J Dii102% Sale |j/101 Sale | 98'% 101 99 Dee. 20/102 Dec. 1]/ 98 Mar.31/103 Aug. 30 
495,000]*Budapest (City of) 68..--.----- 1962|5 Di} 22% Sale 105% 1344] 10% 1344] 10% Dec. 15] 12% Dec. 3]]) 7% Sept.28] 23 Jan. 8 
LY 000] ¢Buenos Aires(Pror)ref.ext'le f601961/M 5/| 80 = 106 (ie) el eee ee “ 78% May 3/8 Feb. 28 
21.000 Benge . <<. cccocececcececeses M Si| 70 85 60 78 62 Sale | 62 Dec. 31] 63 Dec. 14]] 62 Dec. 31) 78% Jan. 17 
10,000] 6%s stamped --..-..---------- 1961/F All 70 -.... i ee ee -z=1--- ---- 64 Apr. 23] 7934 Jan. 11 
2,7/0,000] Readjustment 44-48 -------- 1977|M Sii 6934 Sale || 5334 Sale | 50'4 Sale | 4945 Dec. 23] 53% Dec. 1/| 49% Sept. 26) 70% Jan. 7 
su2,000] Refunding s f 44-448-------- 1976|F Al) 69% Sale 544 Sale | 50 52%] 4934 Dec. 23] 5445 Dec. 3]| 47 Sept.27] 70% Jan. 10 
ro+,000] Extl readjust 4%s-4%8-------- 1976|A O}] 69% Sale 52% 55 50 55 50% Dec. 23] 5444 Dec. 3]| 5044 Dec. 23] 70% Jan. 7 
520,000] Ext s f 444-434 $ bonds..-..--- 1975|M Nii 72% Sale |] 56 Sale | 51 55 | 52 Dec. 27] 56 Dec. 1]] 50  Sept.27| 72% Jan. 7 
212,000] 3% external ef $ bonds caooeen 1984/J J1| 53° Sale || 374% 40 | 38% 404s] 3744 Dec. 6] 4136 Dec. 19) 36% June 17/ 53° Jan. 3 
Bulgaria (Kingdom of)— 
522,000 + eel 5 eae 1967/5 Jij 3134 Sale |j----- 34%) 3044 35 31% Dec. 6] 3654 Dec. 13]] 3144 Dec. 6] 365% Dec. 13 
945,000] ¢Stabilization loan 7)48--.---- 1968|M Nii 33. —s Sale j,----- .---|---.. -----| 314% Dec. 6] 35 Dec. 91] 3136 Dec. 6] 35% Jan. 8 
2,230,000|Canada (Dom) Gold 48 -------- ~-1960]4 01/10834 Sale ||i10% Sale /ili Sale |110% Dec. 1/1114 Dec. 30]]108°° Sept. 28/1114 Dec. 30 
Z,34v,0U0] 30-year gold Se- .. -- eager 1952)/M Nii112% Sale |j110}4 Sale |110% Sale [110 Dec. 13]110% Dec. 2s/}106 Sept. 28]/113% Jan. 20 
1,yol,JOO] 10-year 2s-.--------- Aug 15 1945|/F Al/100% Sale |}102% 1034%/103% Sale |102% Dec. 7]103% Dec. 30]| 98 Mar. 18/103% Dec. 30 
z,lsu,UU0] 25-year 3e..---------------- 1961/3 J1/100% 10034}|103% Sale |104 Sale [10344 Dec. 21/104 Dec. 30]] 9844 Sept. 28]1044% Aug. 1 
1,320,000] J-year 2i48..---------------- 1944/5 Ji) 9944 Sale |/101 4% 102!|102% Sale [101% Dec. 7/102% Dec. 31]| 97% Mar. 18}102% Dec. 31 
5,025, UU] 30-year 36. ------------------- 1967|J Ji 95% Sale || 98'4 Sale | 984 Sale | 97% Dec. 7] 9844 Dec. 2]} 924 Mar. 18] 99% Aug. 5 
150,U00]¢Carisbad (City) # f 88. ..------- 954'3 Ji) 56 59 20 22 18% 21%] 18% Dec. 23] 20 Dec. 10]] 16% Sept. 20] 62% Feb. 16 
loo,v0U]eGeat Agric Bank (Ger) 7e. .... -1950)M S|) 36 e | 31 34%] 31% 34%] 31 Dec. 27) 3254 Dec. 2]] 2944 Sept. 17] 38° Mar. @ 
$30,000] ¢@ferm Loan ef 6@ -- - .-------- 1960)J 3)) 26 31K}| 294 Sale | 2639 30 26% Dec. 23] 29% Dec. 1}]| 26% Dec. 23] 32% Sept. 1 
4,000 *6s July coupon on..-.------ 1960} ----j]__... -.... 24 30 | 22% 30 |--.--- ...--- ==--- ----..@27 Sept. lia27 Sept. 1 
638,000] ¢Farm loan ef 6s 1960|/A O}] 26 33 294 Sale | 264% 28 26% Dec. 27] 29% Dec. i]] 26 Sept.26) 32% Sept 1 
7,000 #68 Oct coupon on....------ 1960)----}/..... ...-- 24 29 22% 20 f----<- --0- ash-ss---wero- _.j} 18. Sept. 28) 26% July 28 
950,000]*Chile Republic exts f @ 7e.... 1942)M 16% Sale jj 1644 Sale | 18 Sale | 154 Dec. 28) 18 Dec. 31 14% Mar. 25] 19% June 22 
Lo ,UUU ©7s assented... ----------- 896200 P Th. cee ange 14% Sale | 15% _..-- 14% Dec. 1] 14% Dec. 14% Dec. 1] 14% Dec. 1 
2,399,000] @Rxternal sinking fund ¢ 6s . 1960/A O}/ 164 Sale 16% Sale | 18 Sale | 15% Dec. 27] 18 Dec. 31]] 14% Apr. 1] 19% June 22 
o 2,000 *6s assented... ------------- 1960)A Oj]. __.- ..... 14% _____| 15% _....] 13% Dec. 27] 15 Dec. 29}] 1344 Dec. 27 1349 Nov. 22 
1.519000] eBxternal « f gold 6s.....Feb 1961/F 4/| 16% 17}46]] 1644 Sale | 18 Sale | 15% Dec. 27] 18 Dec. 31]] 15. Mar. 28) 19% June 23 
$4 ,U00 °6s assented------- noow EEE @E canes canoe 14% 15 15\% -.-.-] 13% vec. 28] 15 Dec. 30}1 1354 Dec. 28] 15°° Dec. 30 
1,913,000] ery ref extl e Cg 68.-..---- Jao 1961/3 Jj, 16% Sale 16% Sale | 17% Sale 154 Dec. 27] 18 Dec. 31] 15. Mar. 23) 19% June 22 
72,000 *6s assented _----------- Jan 1961/3 J//___.. ..... 14% Sale | 155, Sale | 13% Dee. 27! 155fDec. 31}; 13% Dec. 27' 155, Dec. 31 
9/u,UU0] eBxel s f 6s ine ctfe.------ Sept 1961/M $// 16% 17%]| 16% 16%! 18 Sale | lo% Dec. 28 18 Dec. 31]/ 15. Mar. 23 19% June 23 
11,000] 68 assented------.----- Sept 1961)M Sj/___° 14% Sale | 151 1stg Dec. 38 15 Dec. 29]/ 1334 Dec. 28) 15. Dec. 19 
»50,U00] eBxtl sinking fund 6s...--.---- 1962/M Si] 16% 17%]|| 16% Sale | 17% Sale 15% Dec. 28 17% Dec. 31]) 15. Apr. 1' 1934 June 24 
»,000 ©6e assented... ...---------- OE ee 14% 14%] 15% _| 13% Dec. 28 14% Dec. 2]| 1344 Dec. 28 14% Dec. 2 
1,241,000] e¢Bxternal sinking fund 6s - - - -. 1963|M N 16% Sale 16% Sale | 18 Sale | 15% Dec. 28 18 Dec. 3]]) 14% r. 1) 19% June 23 
28,000 ee cc cwae . » eons 14% Sale | 15% 1344 Dec. 27; 15% Dec. 30]| 13% Dec. 27; 15% Dec. 30 
943 OUU]¢Chile Mtge Bank of Xue f 60 1957/3 Di) 143%, 15%4]| l4%4 Sale | 15% Sale | 14% Dec. 28) 15'% Dec. 29}! 1244 Mar. 28) 1814 June 23 
2/000 64s assented. ------------- 3... ere. 12% .-.--| 12% 12% Dec. 27| 13. Dee. 21}) 12% Dec. 27| 13 Dee. 21 
5ol,0OU] eGuar ef gold 6%s8__...------- 1961/3 Di} 143% 15K ij] 14% Sale | 154, 15%] 14% Dec. 5) 15% Dec. 30}) 1244 Mar. 23) 18!< June 23 
11,000 6%(s assented_--.---..------- SPE Sloane etean 12% .....| 12% _..__| 12 Dec. 27) 12% Dec. 13]] 124 Dec. 27| 12% Dec. 13 
941,000] ¢Guaranteed s f gold 68 ----. -1965]/4 GO}] 14% 15%]/) 14% Sale | 16 = Sale | 14% Vec. 28, 16 Dec. 31}/ 1244 Mar. 28) 18 June 23 
22,000 ¢6s assented --------.-------- Pe Sine weaee 13% ..--- 1354 Sale | 12% Dec. 28) 1354 Dec. 31]] 12% Dec. 28) 135% Dee. 13 
851,000] *¢Guaranteed sinkingfundes 1962/4 Sj) 14% 15 14% Sale | 15% Sale | 145, Dec. 28) 15', Dec. 31]] 18. Mar. 29) 18% June 24 
0.000 I PE Bivcces anaes 12% ...--]| 12% 14 12% Dec. 9] 13 Dec. 13]) 12% Dec. 9} 1 Nov. 17 
1 ,004,000]¢Chifean Munic Loan 78 = --- 1900/M S}] 10346 12 13% M4 13% 15 13% Dec. 28) 144 Dec. 30}] 1144 Mar. 28) 165% June 23 
10 000] e¢Chinese Hukuang Ry 5s. .._...1951}) Dj} 20 40 20% --- 21 35 20 Dec. 20) 20 Dec. 20]] 18 Oct. 3) 30 May 3 
111,000] ¢Gologne (Germany) @ f 640 ...-1950/M 8]/____. GE esecce cvcsal 10 2044] 1934 Dec. 7] 19% Dec. 7]] 18 Sept. 16] 22% Nov. 12 
Colombia (Republic of)— 
3,035,000] 68 of 1928.......------- Oct 1961/A O]] 12% 14% ]] 18% Sale | 2144 Sale | 18% Dec. 1! 21% Dec. 29]] 10 Mar. 29) 2134 Dec. 29 
2,324,000) ¢Extl s f @ 6s..------ Jan 1961}5 Jij| 13 e 184 Sale | 21'% Sale | 184 Dec. 1) 21% Dec. 390i] 10. Mar. 29) 21% Dec. 30 
112,000}*Gotombia Mtge Bank 658 -. 1947/4 O})____- 22 |] 25% ----- 25% -....| 25% Dec. 2) 25% Dec. 2)) 17% sn. 11] 26 Nov. 18 
248,000] ¢Sinking fund 7s of 192¢ .... 1940/M Ni/____. 20 25% 30 25% 27 25% Dec. 2] 25% Dec. 2/] i€:* ‘an. 10] 26 Nov. 18 
113,000] eSinking fund 7s of 1927._... 1947)F 4j/____. 23%}| 25% ----- 25% ___..] 25% Dec. 6] 25% Dec. 3/| 17 Jam. 8 25% Dec. 3 
1 .979,000/Copenhagen external Se. - ----- 1952/3 Di] 99% Sale || 974 Sale | 95% Sale | 94% Dec. 12] 9744 Dec. jj 83). *ept.26/1014% Mar 7 
Bike 2° Eee 1953)“ N// 97 97% || 94% 95%] 93 9454] 9345 Dec. 31] 95% Dec. 2|| 33 sept.28/100% Mar 3 
35,000] **Cordoba (City) 78-..- ..-------1957]F Al} 52 54 60 WP Iseces 75 56 Dec. 21] 58 Dec. 9j| 55 Sept.27) 80 Jan. 24 
194,000] *©78 stamped. --_------_------ ..1957'F Al] 5334 Sale || 57%4 60 514% 57 51% Dec. 17] 5744 Dec. 3]| 43. Apr. 6] 64% Oct. 25 
252,000|Gordoba (Prov) Ar@en 78. .--. --- 1942 3 Jj... 86 77 80%| 76% s1 71% Dec. &8| 77% Dec. 2] 714% Dec. 8] 90 Jan. 17 
361,000/*Costa Rica (Rep of) 7s. ...----- 1951|M Ni| 173% Sale 19% 19%] 20% 21%].19% Dec. 2] 215% Dec. 14] 164 May 21] 24 Jan. 31 
144,000 Guba (Rep of) 5e of 1904 -_-___. 1944)M E103 -.--- 105% ----- 104 ....|10744 Dec. 3]107% Dec. 20 103 36 June 15|107%4 Dec. 20 
89,000] 5e ext debt Ser A of 1914_____- 1949/F Al/103% ----- = - a. 6wsaeake ins cls chlo eign dt 102% Oct. 15]/110% Feb. 15 
186,000) 43¢8 external loan-----.------ 1949)F All 95 = ---.-- 100% _....}102 _....]101 Dec. 13/102 Dec. 23 | 96% Jan. 18/102 Mar 30 
2,063,000) 41¢s excernal debt --..-...----- See Gicness ananc 604, Sale | 60 Sale |. 584% Dec. 9] 60% Dec. 1] 52% Aug. 25| 62% July 21 
330,000) 30-year « f 549* 1953|5 4J//102% Sale |}100% 101 |10244 103 {10045 Dec. 7/103 Dec. 14]100 May 241106 Feb 4 
6,121,000! ePublic Works 5448 June 30 1945]/J Ol] 71 Sale 73% Sale | 72% 74 72 Dec. 91 73% Dec. 1\| 62% Apr. 91 78% Feb 15 
1,111,000 Czechoslovak (Rep of) exti Be _.1955/4 O}____. 105 75 7. Wsweee 70 75 Dec. 9175 Dec. 9 ar. 23)104 Jan. 24 
685,000] Sink fd 88 ser B.. __- _-9952)4 Oj] _- 104 75 80 |.____ 74 1.75 Dec. 6175 Dec. 6|| 504 Oct. 13)105 Jan. 25 
3.219.000] Denmark 20-yr external gold 62 1942/' '//105 Sale |/1045 Sale |104', Sale [10344 Dec. 16]105 Dec. 6/| 93. Sept. 28/106% Feb. 14 
2,202,000] External 2 5‘5« 1955/F All101 101%]|/100% Sale {100 Sale [100 Dec. 27/101 Dec. 2)| 93% Sept. 28/104 eb. 2? 
3'757.000] Extermal g 45s8_-...-----..-.. 1962]A O}] 99% Sale || 99%% Sale | 9714 Sale | 9714 Dec. 28] 99% Dec. 2/| 9144 Sept.28/102 Feb. 25 
{Deutsche Bank Am part ctfe ts 1932 
86,000] *¢Stamped extd to Sept 11935.... |MS]| 75 85 |/100 -._--]-._-- -..--]-=.- = ee ..-..]} 838 Jam. 5/100 July 13 
170,000} Dominican Republic e f 5 40 1942|M Sj} 50 66 %}| 57 65 57 66 64 Dec. 66 Dec. 22} 55 June 7] 67 #£=xMar. 1 
75,000] Let ser 5340 of 1926 1940/4 0}; 50 65 61 70 644% 70 641, Dec. 13] 65 Dec. 14] 55 June 7] 65% Oct 2A 
83,000] 2d series sinking fund 5 ,e _..1940)A O}) 50 64 63 68 62 67 65 Dec. 10] 65 Dec. 10}} 56 June ll) 65% Oct 27 
151.000] Customs Adm 58 28 ser... 1961]M S]| 50 = 559 64 70 | 60 66 | 64 Dec. 8} 67 Dee. 3]] 55. Jan. 6] 67 Dec. 3 
69,000 5348 Ist eeries............. 1969/A O}/ 50 58% || 65 70 65's 6944} 65 Dec. 6/65 Dec. 6|| 55! June 6] 65'« Nov. 23 
61,000 548 2d series_._....-.-.----- 1969/A O}] 50 59 63 75 60 75 654% Dec. 7] 65% Dec. 7|/] 51 Jan. 6] 6514 Dec. 7 
61,000]*Dresden (City) ext! e { 7e CE Milcacnce CERRO sen deaptntanes Suan 19 Dec. 27] 20% Dec. 6]] 19 Feb. 8) 22 Apr. 12 
El Salvador (Rep) let *¢’ %eA_.. 1948 
192,000] *Certificates of deposit. ........-.. J Ji) 25 34%}) 15 18 1354 15%] 138% Dec. 28] 15% Dec. 9}f 1344 Dec. 28) 30 Mar 5 
193 ,000|Betonia (Republic) 7e..---.-.. 1967/4 4) 9936 100 97 «= 988 7 100 | 96% Dec. 12] 97% Dec. 19]! 95 Mar. 26/100% Mar. 9 
412,000] Finiand (Rep of) external @s____1945)M 8//107 108 106% Sale [105% ___--]105% Dec. 10]106% Dec. 1]]1044¢ Mar. 18/108% Jan. 24 
240,000] ¢Frankfort (City *) ef @}se.....1953/4 Nii. __ 21 rn 21 18, 20 18 Dec. 22] 20% Dec. 2 8 Dec. 22] 23 Nov. 9 
$12,000|F.ench Republic 7s stamped_.1941/J D 102% Sale |}109 Sale |_____ 10734]107% Dec. 23}109% Dec. 6}]| 99. Mar 30 109% Dec. 6 
342'000 7s unstamped.........._- 1941].-.-]] 92% 98 [1103 ____.]103  _____]1031%% Dec. 16/104 ec. 13}] 9844 May 2/104 Dec. 13 
279,000] External « f 7s stamped -.._--.- 1949} J Saree 120 ____]112%4 118%4]112°° Dec. 12}123 Dec. 2/)104% Apr. 4/123 Dec. 2 
80, 7e unstamped-...........-.. 1949) .._. %102 }1103%% __--- MOI8 +soce Pbcccs sees cedhedcae sewscct WE Oe + Ge 11 
o Gov't International— 
6,650,000] 35-year 5'4s stamped.-_----..-. 1905]4 Di] 25% 25%]| 2414 Sale | 20% Sale | 1944 Dec. 27] 24'% Dec. 1]] 16% Sept. 28] 29% Oct. 1 
599,000 *5\4s umstamped. -........- 1965]----]] 21% 23 20% 26 |----- 20%} 18% Dec. 23] 20% Dec. 2)| 16% Sept.27] 26 Oct. 3 
2,000] *54e etpd (Canadian holder)..1965)----|| 20) ___-.- Se Pee eae 20 nik eee ad ee 23. July 5) 23 July fA 
3,391,000|*German Republic 7s stamped ._1949/4 O}] 3036 31%%]] 28% Sale | 2614 Sale | 24% Dec. 23] 28% Dec. 1]| 23% Sept. 28] 388% Oct. 3 
538,000 *7e unstamped .._____.._.-.- 1949]....]| 24 a Unidas  \B. atcne 24%] 23% Dec. 23] 25% Dec. 3]] 20 Sept. 29] 28% Oct. 1 
German Prov & Commune! Bke— 1} 
331,000] ¢(Cons Agric Loan) 6s ser A_1958)3 O}]_____ 30 2514 29%|-.... 264] 25 Dec. 22] 2514 Dec. 28]] 24% Mar. 5] 29 Sept. 13 
49 ,000|*Greek Govt secured 78____..... 1964)M Ni] 29% _._-- rth 33%) 25% 33 = {----- pec. Sate 29% Nov. 18] 33 July 28 
165,000 *7s part paid_.....-..-..... 196¢4].-.-1] 39 ..... 193% 24%} 21 237%] 2044 Dec. 20] 23. Dec. 15}] 19. Sept. 28] 30% Jan, 12 
190,000] @S f secured 68...............1968]/F Al] 26 ..... 20 27 %]| 21 27 %| 27% Dec. 30] 27% Dec. 30]] 22% Apr. 1} 2s Jan 2] 
385,000 *68 part paid. _........--.-- 1968} ..--|| 22 26 21% Sale | 195s 21 19° Dec. 22] 22% Dec. 6]/ 19 Dec. 22] 27 Jan 21 
206,000 Haiti (Rep of) 6s series A. ..._..1952/A4 O}}____. 87% || 84 Sale | 75 78 80 Dec. 15] 84 Dec. 1]] 70. Feb. 1) 85 Jan. § 
186,000|/*Hamburg (State) ee _- ....1946]4 OF} 19 cf ea 213Z]----. 20 174 Dec. 28] 1844 Dec. 16]] 1736 Dec. 28] 224% Nov. 5 
56,000|*Heidelberg (City) extl of 7440__1950)." Ji)... a Weance ea | PLP pts La > ara yt 1646 Apr. 30] 20) Oct 21 
241 000) Helsingfore (City) ext © bse 1960/4 O11105 = -. 103% Sale 103%, 105 [10344 Dec. 5]1044¢ Dec. 30]}102 Sept. 14]105%% Oct 25 
Hungarian Cons Municipal Loan— 
222,000] Secured s f @ 73¢8.--.-------- 1945}) Ji} 17% 19 11% 14%] 10% 12%] 9% Dec. 9] 11% Dec. Zi} 7% Sept.17] 19 Jan 28 
125,000] *Secured s f @ 7e..-.....----- 1940]) Jl] 17% 23 9% 12%] 10% 11 9% Dec. 13] 11's Dec. 8]] 9 Sept.17] 18% Jan 11 
57 ,000|*Hungertan Land Mtge 748 A_ 1901/M Nij 18 19 11% Sale 9% 11%} 9% Dec. 27] 11% Dec. 1 9 Sept.23] 18 Jan 25 
31,000] °S f 728 series B $<. ..1965)M Ni} 18 19 11% 12%] 9% 13%] 9% Dec. 28} 9% Dec. 22]] 94 Dec. 28) 14 Nov 9 
113,000]/*Hungary (Kingdom of) 7}4s....1944/F Al) 57% 59 39 46 32 _____]| 387% Dec. 14] 37% Dec. 14]] 37 May 2] 59% Feh. 16 
222,000] Extended at 444% to. .....---- . Sl Pee 36% 414%] 294¢ 37%] 29 Dec. 28} 365, Dec. 3]] 29. Dec. 28) 43 Au 1 
29 00O0|Irieh Free State external 5e-. . 1900/F AI/TI3  -._.}]101%o 113° [-_-_-- 108 be mee. eee 112% May 25]117% Mar 30 
3,836 ,000](taly (Kingdom) external « f 7s 1951/' D// 80 Sale 80% Sale | 77 Sale | 724% Dec. 29] 81% Dec 21] 54. =Sept.26) 82 Jan. 19 
506 ,000| Italian Cred Consortiur 7s ser B 1947|M 8] 75 80 80 = Sale | 73 79 75 Dec. 28] 80 Dec. 1]| 63% Sept.29] 81% Nov. 9 
1,273 ,000|Italian Public Utility ef @ 7s -. 1952/3 Jj} 62 67 58% Sale | 5444 Sale | 5044 Dec. 29] 59 Dec 71 43. Sept.27] 65% Jan. 12 
5,327 ,000|Japanese Gov exti « f 6}s8...-.. 1954 F All 77 Sale |] 8344 Sale | 79 81%] 78 Dec. 29] 86 Dec. 5|]| 614% Aug. 3] 86 Nov. 5 
4,717,000 tl sinking fund 5 s- - - - -- -- 1965 M N|| 64% Sale | 65 Sale | 644% Sale | 644% Dec. 30] 70 Dec. 22]| 44 ug. 3] 72 Nov. 5 
For footnotes, see page 30 | 
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N., 1939] N. Y. STOCK EXCHANGE—BONDS 
| —— a 
Sales for Ke PRICES IN DECEMBER RANGE FOR YEAR 1938 
12 Months BONDS 3} Jan. 3 . 
1938 N. ¥. STOCK EXCHANGE (=a 1938 Dec. 1 Dec. 31 Lowest Highest Lowest | Highest 
~ FOREIGN GOV'T (Concisded) d Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices | Sale Prices 
455,000|*Jugosiavia (State Mtge Bk) 76..1957)A ©)| 42% ...-- 38 5 38 40 35 Dec. 16) 40 Dec. 29)} 30 Sept.20) 46 Oct. 18 
116,000 s Leipzig (City) external s f @ 7e.1947/F Alj__._- 22 1 eS re 23 20 Dec. 13} 20% Dec. 20]] 20 Dec. 13) 23. June 20 
6,000|*Lower Austria (Prov) 7}4s...... 198017 Dili... .. 104 ,) i ee See et 24% July 28) 27% Aug. 6 
815,000|*Medellin (Colombia) 6 34a... .-.-- 954)) D 6 7 S 8% 9% 10%] 8 Dec. 2} 10 Dec. 28 6 Mar.31/ lil Aug. 2 
161,000|*Mexican Irrig Assenting sf 43421943;/M Niji 24 3 Me onsen | eee: 54 Dec. 27 %4 Dec. 16 % Dec. 27| 2% Jan. 12 
53,000 *tdentoo(U S)externel Se of 16996 1945/Q Jj/_.__- 5 OP awe % 1% 5¢ Dec. 16 % Dec. 13 % Dec. 16] 4. Feb. 28 
458 ,000 Se of 1899......... > Ek ecace 4 1% 5% % % Dec. 15} 1 . 29 % Dec. 15} 4% Mar. 1 
207,000 pr nn = co ALE RO Q BEE Gelencn qseve Need. SARS % Dec. 20} 1% Dec. 8 % Dec. 20} 4 Mar. 1 
61,000] *Assenting 5s emaif___........ og Ab Rh Ti ae iinet ae % Dec. 19} 1% Dec. 19 % Dec. 19] 3 Mar. 24 
ee Me te en eccnnnd I i acs ate 1 . 54 1 1 Dec. 21; 1 Dec. 21 1 Dec. 21 14% Apr. 26 
579,000] eAssen 40 of 1904____..... 1954) 2 4 1% 1% % 1K % Dec. 15] 1% Dec. 2 % Dec. 15} 3 Jan. 8 
424,000) *Assenting 4s of 1910 large. ....- En 1 Rodina Haseena % Dec. 14 1% Dec. 8 % Dec. 14 3 Jan. 8 
3,000] *Assenting 40 of 1910 email.......| .. |/....- --.-- Pe cn SES $6 Dec. 20 % Dec. 9 && Dec. 20] 2% Feb. 28 
50,000 Treas 6e of '13 assent (large) 1933|5 3 1% 5% 1 2 % 2% ¢ Dec. 28} 14% Dec. 9 % Dec. 28} 3% Jan. 18 
57,000 pe SN Ee ee Roane we Dee ED Ecimive obese 5 Dec. 28 1% Dec 1 54 Dec. 28) 3 Feb. 8 
2,932,000) Milan City (Italy) ext loan 64s_.1952 A Oj] 64% Sale 6134 Sale | 5634 Sale | 52 Dec. 27 61% Dec. li] 41 Sept. 26] 67 Jan. 20 
Minas Geraes (State of, Brazil) — 
813,000] Sec extl s f 6¥¢s8.............- 958iM §& 9 Sale 7 8% 7% 7% 6% Dec. 28] 7% Dec. 26 614 Mar. 29] 13 Aug. 18 
572,000} Sec extl es f 6}48.............- 1959|M §S 9 10 7 854 7% 7% 6%4 Dec. 14 7% Dec. 22 6% Dec. 14] 13 Aug. 18 
128,000 be yy » Kasey) iinictemoaii 1952'3 Dii 55 64 47 52 45 49 4733 Dec. 17] 48 Dec. 14 38% Mar. 28} 61 Jan. 1 
Os Oe “SB GRRESD Be cocctccocececcees 1959|M Ni} 55 60 47 53%! 45 52 48% Dec. 29] 48% Dec. 29]| 37 May 20) 57% Jan. 20 
1,243,000 nay bea Wales ont f @5e_..1957|F ajj101 101 %/||101% Sale |-----. 100 98% Dec. 22}101% Dec. 1]] 88 Sept. 26)104 Feb. 3 
1,177,000| External e« fg Se__..........-.- 1958/A O}/101 Sale ||100% 101%/----. 100%] 98% Dec. 22}101% Dec. 5/| 887% Sept. 28/103 Mar. 10 
843,000 Norway 20-year ext s f 6s_Aug¢ 15 1943/F Aj/105 Sale ||105 105%4/104 105 %4|104 Dec. 12}105% Dec. 2)/1033%4 Mar. 18}107% Aug. 12 
1,257,000] 20@- r ef és. Aug 15 1944\F 4 106% Sale ||10544 106%4/104%4 105 104% Dec. 9]105% Dec. 31/104 Mar. 18}107% Aug. 11 
1.540.000} Extl sinking fund 44s........ 1 M 104% Sale |}105 Sale {104% ----- 104% Dec. 23)105% Dec. 5)| 99% Sept. 26/107 44 Aug. 14 
2.438.000} External sink fund 44s_...... 1 A 01)102% 103 102% Sale |102% 104 [102% Dec. 13/103 % 6|] 98% Sept. 28}104% Oct. 4 
2,347,000] 488 f extl loan...............-. 1 F Aij102% Sale |/101% Sale /|101 Sale |100% Dec. 8]101% Dec. 1] 98% Mar. 18]103% Sept. 6 
143,000] Municipal Bank ext s f 5s__... 1 J DI102% 10444/|103% ----- 104 104%!------_------]------------ 99% Sept. 28)104% Nov. 25 
178,000|*Nuremberg (City) external és. .1 a 2 6 enaseliance 2214| 18% 22%] 17% Dec. 23} 19 Dec. 20]] 17% Dec. 23] 22. Nov. 5 
2,057 ,000 tal Development 60 bealpeiapenee 1953\u 8i| 60 Sale || 5554 Sale | 53% 55%| 54 Dec. 28] 5746 Dec. 12)| 435 Aug. 4) 6234 Mar. 11 
1,443,000} External | se 1 MNi| 55% Sale 51 53%! 51 Sale | 51 Dec. 31} 53% Dec. 10)] 41 Aug. 9] 574% Mar. 12 
883.000/Oslo (City) 4}4e extl sink fund..1955/A O}/101 103%4//100 --.--- 100% 10144|100% Dec. 19]102 Dec. 6)| 9614 Mar. 18/103 % Mar. 9 
313,000/* ) external 5s... .1953)3 Dj/101%% 105 95 98 |100 Sale | 98 Dec. 14/100% Dec. 28]| 86 June 4/104% Jan. 4 
63,000 onntl ef Sener A Dentrewel ay 151 agp re 50% 60 55% 60 50 Dec. 15) 57 Dec. 28)] 40 May 24] 62 . 14 
728,000 itamped (essented).......1963|M Ni/ 35% 40 45 Sale 4 Sale | 43 Dec. 19] 514% Dec. 29/] 32 Mar. 31] 6244 Oct. 25 
545.000|*Pernambuco (State of) 7s_..... 1947|M 9 10% 5% Sale 6% Sale 5% Dec. 27] 6% Dec. 31 5% Nov.21] 9% Jan. 7 
784,000|*Peru (Rep) Sec e f ¢ 7e.- ------1959|M 1l 15 10 12 9 ll 9 Dec. 9} 10% Dec. 20 7% Apr. 1115 Oct. 24 
5,211,000} *Netional loan ext e f ée.__... 1 J 9% Sale 9% Sale | 10% Sale 8% Dec. 9] 10% Dec. 19]} 7  Sept.28} 13 Oct. 25 
3,182,000] National loan ext s f 6s...... 1961/A 9% Sale 9% Sale 496 Sale 8% Dec. 9] 10% Dec. 19 7 Sept.28] 13 Oct. 28 
629,000|*Poland (Rep of) ¢ és. pas enn noone 1 A 65% Sale 39 50 37 38 42 Dec. 14] 514% Dec. 2), 37 July 12] 67% Jan. 1 
550,000 pe wren py) Saad 27. Oct 15 1947\A 80 Sale 50% 52 47% 51 42 Dec. 14] 51% Dec. 2)| 42 Sept.29) 82% Jan. $ 
997,000} *External s f 8a.............. 1950|3 3|| 59% Sale || 38 40 {| 31 ----- 30% Dec. 28] 39% Dec. 5}} 3014 Dec. 28} 62 Jan 
202 ,000|*Porto .~ (City of) 8s....... 1961/3 Dj} 10 ll 7 Sale as 7 Dec. 1} 9% . 28 6% Nov. 25] 11% Jan. 10 
313.000! *Extl loan 7}4s8_.........-...- 1960|3 Ji| 9 10%j| 6% ----- 9% 10 6% Dec. 2] 9% Dec. 28]| 51% Mar.31] 10% Jan. 7 
394,000 Prague (Geeates Chay) | Baas 1952)|M N | 95 SE losses 70 a f alewakt 5 Dec. 3] 55 Dec. 3) 52 Nov. 29} 98% Feb. 14 
287 000, *Prussia State) ext ef 634..1951\|M S,| 20 gs See 22 18% 21 18% Dec. 28] 19% Dec. 6] 17 Sept.28} 24 Nov.12 
551,000). *8 ae 1952}A O}} 20 Sale |j-__-.--. 21%' 18% 23 18 Dec. 22] 19% Dec. 6] 18 Dec. 22) 24 Nov.12 
856.000 | Queensiand (State of) ext ef 7e_.19421/A O}1108 Sale ||104%{ Sale 103% Sale |102% Dec. 27 105 Dec. 1] 101% Sept. 28)108% Jan. 21 
492,000| 25-year extl « f és...... 15 1947/F Aji107% 112 105 Sale 1106 106%|104% Dec. 3 106% Dec. 8] 94% Sept. 28)109% Jan. 19 
,000 *Rhine-Main-Danube deb7e ser A1950|M s 36 a | wemeetesess 35 28% Dec. 15! 30% Dec. 30]; 25 Jan. 7] 31 Mar 15 
313,000\*Rio de Janeiro (City of) 8s..... 1946/A O}| 10 Sale 6% Sale 6% Sale 6 Dec. 28) 7% Dec. 3 6 Dec. 28) 12 Jan. 
2,114,000) *Eatl sec 6}$8-...-...--...-.- 1953/F Aj} 9% Sale 63% Sale | 6% Sale | 5 Dec. 13! 6% Dec. 31]| 534 Nov. 23] 10% Jan. 
Rio Grande do Sul (State of)— 
09,000} ¢88 ext! loan of 1921.......... 1946)A O}] 12 15 6% Sale| 7% 8 7 Dec. 7| 8% Dec. 16]} 7 Dec. 7] 13. Mar. 2 
1,176,000} %68 ext e f g........-..--...-- 1968/3 Di| 9% Sale 6% Sale| 6% 9 5% 12] 7% Dec. 16]} 5% Dec. 12] 10% Jan. 8 
7.000| %78 extl loan of 1926.......... 1966/M Ni} 9% 10 6% Sale | 7% Sale| 6% Dec. 14] 7% Dec. 22|| 55g Mar.31| 10% Jan. 11 
295.000) *78 Municipal loan...........- 1967/3 Di} 9% 10 7% Sale| 6% 7%| 5% Dec. 13} 8 Dec. 22|) 6 Sept.28) 10% Jan. 11 
2,953.000| Rome (City) external « f 644e_...1952/4 O]| 68% Sale || 6644 67%4| 68'4 Sale | 6144 Dec. 16 684% Dec. 31'| 45 Sept. 28 3 June 3 
11.000|*Roumanta (Kingdom of) 7s... .. 1959/F Ali 33 40 21. Sale| 15 £18 | 13% Dec. 27| 21 Dec. 1j) 13% Dec. 27 Jan. 
25,000| February 1937 coupon paid.....-]....|]/_.... --.-- [eet Gee LEE lnacda 15 Dec. 20} 19 Dec. 12]} 15 Dec. 20] 20% Sept. 14 
*Searbruecken (City) @ fée..... 1953 aa ee ns Se eee ee se | ee pre ee ‘ 
6,000] Searbewscmen (Cnty! 4] 205% 30 - 24% 24% 21 Aug. 30] 22 Aug. 26 
256.000| %8e extl secured s f..........-- 1952|M Ni| 10 10%|} 6% Sale 6 7%| 634 Dec. 14) 7% Dec. 21]| 6% Dec. 14] 11% Jan. 7 
559.000]. 6348 extl secured s f_......... 1957|M Nii 9% Sale 6% Sale 6% Sale 5% Dec. 29] 6% Dec. 16}} 554 Mar. 31] 10% Jan. 11 
Sea — ante ne 2 
173,000 extl loan of 1921.......... 1936/5 J/| 10% 19 9% 12 | 11% 13%] 10% Dec. 2/ 11% Dec. 21|| 8% Nov. 26] 17. May 9 
787.000| °*88 external..........-...---- 1950/3 J} 11% 13 71% Sale +3 Sale | 7% Dec. 27 ai Dec. 20]| 6% Nov. 25] 13% rod 10 
513,000| %78 extl Water loan..........- 1956/M Sj/ 11 13 7 Sale 7% 7%) 6% Dec. 13} 7% Dec. 30]| 6% Sept. 26 13 Jan. 7 
758,000| *%6e ext! Dollar loan..........- 1968/3 Ji} 11% Sale 6% Sale 5% 6%| 6 Dec. 9} 7 Dec. 16]) 55% Nov. 1 Jan. 4 
1,992,000} Secetg 7s.............-.-.-- 1940/4 Ol] 47% 48%/| 19% Sale | 18 18%] 1634 Dec. 24) 20% Dec. 2)| 14% Sept. 28) 4734 Jan. 4 
58,000 Seman Mase eigedaet — Ee eee, Se 24 Dec. 13] 25 Dec. 30]] 23. Feb. 18} 265% Sept. 9 
. SF &@ 6}48._...-.-----..-- DEE HED «= ctceallocccs acocelocece 24 Dec 24 Dec. 2 3 : i . 
57.000) orbs Croats & Slovenes (Kingdom)— 19 °- 26 2 2334 Sept. 13) 26} Sept. 8 
4880000] Si seewine Seewnnwmsomwsfneal MBB ae || 84° Sate | BLS 3B,<] 2434 Bec: La] 34° Bec: ll 38ac Sept: Ba) Shy My 38 
,053 000), #8 SCF © SOc OXt.. ....~.-----~ e 7 ale q y ec. ec. t. a 
402.000|*Silesta (Prov) extl sink fund 7e.1988 J Di 5 858 35 41%] 30% 38 | 31 Dec. 23] 31 Dec. 23 i Sept. 19 60 Jan. 18 
36,000]. 4348 assented... .............- ER: Seale aig 33 | 30 Dec. 23] 30 . 23|1 30 Dec. 23 Nov. 17 
57.000|*Stlesian Landowners Asan 60...1947/F A|| 27% 3134||._.-. _.---|----- ----- 30 Dec. 20] 30% Dec. 14|| 25 Feb. 1 33 June 16 
645,000 arene (City) sf @ 5ie...-.... 1985)P A//103%4 104%/|101 102 9 101 1100 Dec. 12/1024 Dec. 19] 90 Sept. 27|/104%4 Feb. 3 
1,380.000| Taiwan Elec Pow 5}0..........1971') 3]! 57° Sale |'50 53 | 51&@ 52%' 51 Dec. 27) 52% Dec. 2// 41 Aug. 3! 60 Mar. 11 
345.000] Tokyo City loan of 1912 5e.....- 1952 M S/ ____- 51%) 46 50%) 47 50 46 Dec. 8] 46% Dec. 14!| 37 Sept.23 52% Nov. 7 
1,783,000 ” Esternal e f Si4e Quar........ 1961,4 O 58 Sale 54% «256 51 54 52%4 Dec. 27} 56% - 81 42 Aug. 10 60% Mar. 10 
254,000|*Uruauay (Rep) of 8e_.1946/F A Sale || 45. 5234| 42. 46 | 4334 Dec. 28] 45 Dec. 12/| 41 Mar. 31, 5434 Jan. 19 
105,000, Ent 0860, -cocncnone om ------ seeein Nj 50 Bale 43 45 | 43% Sale alt Dec 28 44 Dec. mR 38 4 Apr. 19 54 Jan. 10 
140,000 3-446 % ‘$ bonds 6 ~ 1937) pi 49% Ml 43 51 40 51 ec eC 40% Apr. 1 Jan. 8 
; xternal readjustment. .-__.. MN ; Sale Dec. 22} 40% Dec. 1 % ° Jan. 
2,459,000 35-4 4% (8 bonde of 1937) ries 49% 55 40% Sale | 39% 36% 2 % 36% Dec. 22) 53 an. § 
65,000 xternal conversion _...-.-.-- a 41 i5i..... & 36% Dec. 16] 39% Dec. 7/| 36% Dec. 16) 43% Oct. 7 
000} 3%4-434-4416% extl conv_------- ans eceed are 30° 37°" 41 | 37% Dec. 9| 38 Dec. 9|] 37% Dec. 9] 43% Oct. 5 
304.000| 4-44-4348 ext! readj.........-1978|/F Ajj o2. __ 8. 41%, 43%] 41 Sale | 39° Dec. 28] 42% Dec. 3/| 38 Apr. 22) 50 ar. 2 
‘000|.. 3448 External readjustment...1984/3 jjj____-. _____|}__ 1 39%)|--.-. SME ncn: beken meee ek Fesens 38 July 5| 42% Feb. 11 
47.000| Sonetion Evov tite Beak 33...-- 1952/4 011 65 80 || 66 Sale |----- 58 | 55 Dec. 27 Dec. 1|| 504% Sept. 21) 69% June 14 
264,000/¢ Vienna (City of) 6e-..--.....-- 1952/M Nj] 9934 100 || 21 .-_--|----- ----- 19 Dec. 28} 20% Dec. 15]] 18 June 9/100 Jan. 1 
468.000|° Warsaw (tty) enteonel Ts...2-- ES 58% Sale || 37 41 /|----- 3914] 34 Dec. 16] 37 Dec. 14|| 30 Sept.17| 62. Jan. 6 
12.000].. 4348 assented. _-.__..._.-.-..- EN cS ag > ee 1) ee ee 34 Nov. 15) 35% Nov. 18 
2,003.000| ¥okohame (City) extl « f é0...... i961 3 Di} 6034 Sale || 5 Sale | 55% 574] 5534 Dec. 29] 58% Dec. 5]| 43% Aug. 3] 65 Feb 25 
RAILROAD AND INDUSTRIAL 
COMPANIES. 
1,175,000|*t*Abitibi Pow & Paper Ist Se. ..1953)4 65 66%4| 6134 Dec. 28] 6644 Dec. 1)| 37% Mar. 31| 72% Oct. 6 
,000| Adame Exprees coll tr @ 40. .....1948/M 103% 104 |101% Dec. 7|103 Dec. 23]| 87% June 9/103 Dec. 23 
248,000] Collateral trust 4s of 1907_....1947|J et scans 101% Dec. 1/103 Dec. 24|| 86 June 20/103 Dec, 24 
5,000] 4348 stamped.................1946|F 103° 105 |105 Dec. 27|106 Dec. 6)| 94 June 3)/106% Nov. 12 
146,000] Adriatic Elec Co external 7s... ..1952)4 63 70 65 Dec. 20} 71 Dec. 3]] 58 Sept.26| 78 Mar. 5 
,000| Ala Gt Sou Ist cons Se eer A...... 1943]J IOGIE oc ccclecence cocecslosesse cores Mar. 24105 Feb. 28 
654,000} First cons 4s series B__._.... ~1943/4 103% Sale |103 Dec. 1/103% Dec. 30]| 954% June 17}103%4 Dec. 30 
'000| Albany Perfrated Wrap Paper és. 1948/A O|] 54. 57 || 33 35%|----- 50 34 Dec. 27} 35% Dec. 14|]] 34 Dec. 27] 54 Jan. 4 
41,000] 6s with warrants assented_... _ 35 40 34 Dec. 24] 34 Dec. 24)| 34 Dec. 24] 57 Jan. 5 
139,000| Albany & Susq Ist guar 3iée. . ..1946)/A4 72 77 77 Dec. 22] 77 Dec. 22}/| 70 July 23] 90 Jan. 18 
2.076.000] Allegheny Corp coll tr conv Se. .1944/F 91 Sale | 75% Dec. 2] 81% Dec. 31 Mar. 31] 85 Nov.12 
1,620,000] Collateral and convertible 5e ..1949/J 70 Sale | 64 Dec. 6| 70 Dec. 29]| 44 Mar.30} 76% Nov. 14 
44, *Collateral & convertible 58...1950)A ©}]| 37% Sale |/..... 50 |----- 50 40% Dec. 22} 45 Dec. 30)} 25 Mar.31) 50% Nov. 14 
6,787 ,000 *5e stamped_._.........-...- 1950|A 38% Sale | 33 . 9] 38% Dec. 31]] 16% June 1) 41% Nov. 14 
3,000] Allegh & West ist @ gu 4s. .....-.-. 1998/A 45 St po ctban aehenslest44n 540600 45 Nov.23} 47 Nov.16 
785,000] Alleg Valley gen gu 4s.......... 1942) 104% Sale |103%{ Dec. 23/104% Dec. 6]/101 Apr. 4/109 Jan. 7 
263,000] Allied Stores Corp deb 4)60..-.- 1599 A 97 98%] 97. Dec. 27] 98% Dec. 1)| 79 ay 31] 9834 Nov. 26 
552,000| 4%s debentures............-.- 951|F 88% 93 91% Dec. 28 1038 Dec. 12|| 79 Apr. 1] 95 1g. 26 
8,453 ,000/Allis-Chalmers Mfg conv $a222272 951M 109% Sale |108% Dec. 2]110% Dec. 1]| 96 ar. 31/115 _ 6 
137,000/*Alpine Montan Steel 7s... -.-.-- 1955|M 3774 40 37% Dec. 19] 37% Dec. 19]| 27. June 3/100 Feb. 11 
4,630,000| Amer & Foreign Power deb 58. ..2030|M Sale | 49 Dec. 21] 54 Dec. 30]/ 38% Mar. 30] 63. July 18 
196,000/ American Ice s f deb 58_.......-- see’ 102 32484 02 Dec. 3/102% Dec. 8]| 95 Jan. 31/102 Dec. 8 
3.525.000] American I G Chemical 5348... .. mM 101% Sale |101%4 Dec. 27|102% Dec. 1)|| 99% Mar. 311/105% June 7 
910,000] Amer sosecnat Corp conv Sizer 190 9\J 101 102 {100% Dec. 16)102% Dec. 7 Apr. 1{102% Dec. 7 
Amer Te el— ‘ 
4,999,000] 20-year sinking fund 5}4e....- 1943|/M 111% Sale }1111% Dec. 21]112% Dec. 2}j/111% Dec. 21 113 34 Jan. 20 
6,822,000] 3s debentures. -.-............1961/A 105% Sale |104% Dec. 1/105% Dec. 31)}] 99 Ape. 2)105% Dec. 31 
6,531,000] 348 debentures... ............ J 105% 10534|104% Dec. 12}105% Dec. 30,| 99 Spr. 1)105% Dec. 31 
225,000/*Am Found s. f. debs 2}4-58_1956/J 109% 114 |110 Dec. 16]112 Dec. 16}| 97 ay 11}116 Nov. 14 
667 ,000|Amer Water Wks & Elec 60 ser A.1975|M 102 Sale |100% Dec. 14/104 Dec. 1]| 84 Apr. 1/1066 Nov.15 
For footnotes, see page 30. 
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Sales for PRICES IN DECEMBER N 
12 Months BONDS | frm, RANGE FOR YEAR 1938 
1938 N. ¥. STOCL EXCHANGE 1938 Dec. 1 Dec. 31 Lowest | 
> Bid sk|| Bid Ask) Bid Ask| Sale Sale Prices r 
6,974,000 Anaconda Cop Bin 0 § debt }ée _.1950l] 104% Sale |/105 10534106 Sale |1045¢ Dec. 102% Jan. 26 10736 bee” 5 
gloChilean Nitrate— 
2,047,000)  *Sinxing fund income deb....1967 28% 31 || 31_ Sale | 2534 Sale | 2534 Dec. 29) 3234 Dec 
296,000|;Anp Arbor ist g 40.......July 1995 Jil 35 42 3644 38 33 Sale | 30 Dec. 24) 36% Dec,» 
23,000\ Ark & Memp Bdge & Term Ist 58_ 190+ een foe 60 i. Mibetnene 97 Dec. 24 
5,288,000 & Co 4s 8 { ser B (Del)... 1955 All 86 88 97 Sale | 97% Sale | 9634 Dec. 
2,601, a let BM 0 # 40 cer C (Del). -.. .. -- 1987 J]| 8634 Sale || 9734 Sale | 9834 Sale % Dec. 
tchinson T ka & Sante Fe— 
SARDBOT Cam 6 O..crocc.oac.e.ceseeee 1995|14 01110934 Sale ||104%4 Sale |10734 Sale |10434 Dec. 61107 
157 ,000 * sdjustment @ 4s__..July 1 1995/| Nov ‘ 103 8744 92 89 9044] 87 Dec. 8] 89 
3,101,000]  ¢Stamped 4s_........ July 1 1995|/ag N//102% 10334|| 8732 8934] 8934 90}s] 8744 Dec. 
90,000] Gonv ¢ 4s of 1909. ........-.--- 1955|/s Dij-.-.. 107  ||----- 95 | 91% 95 | 92% Dec 
535,000] Conv g 40 of 1905. ..........-- 1955||3 Djj_.-.- 105%|| 92, 9234) 92. +9254) 91. Dec 
107,000] Conv g@ 4s 0f1910_......... ---1960]/3 Djj100 102 87% 91 | 8756 90)9/ 87% Dec 
4,750,000] Cony deb gold 4e_.......--- 1948]/J D//1063¢ Sale ||100}4 Sale | 9954 Sale | 9854 Dec 
197,000] Rocky Mt div Ist 4s A........ 1965|/3  si/..-.. 104 97% 994} 98 9834] 9734 Dec 
438,000} Trane-Cont Short Line Ist 40 ¢1958||) 3||..-.. 111%||108 Sale /108}4 _-.-- 108 Dec 
974,000] Gal-Ariz let & ref 43se er A...1962|/M 8}/11136 11234|/1054 106 [10849 Sale |105 Dec 
22,000} act Knox & No Ist @5e.......--- 1946||3 DIj113° 116 |j/108 113 |108%@ 112%4)----.- ~-~-- 2). ----- ~~~ 
24,000) aci & Char Air Line let 6}40 A..1944)|)  J//..--- 100 eee 8539 -.--- 8534 Dec. 
376,000) tet 30-year Se eer B........---- 1944/|3 3||104% 106 87 9336] QLe 9336) 89% Dec. 
2,171,000] 4ei Goast L let cone 4s_...-July 1952//M 8|/ 9354 95 || 56 Sale | 85 Sale | 83. Dec. 
7,000] General unified 434s series A..1964]|3 D|| 7735 Sale || 6734 694) 6436 6534) 62% Dec. 
42,000] 1o0-yr coll tr 5s........- May 1 1945||M Nj| 81 88 76% 804s} 75 7744| 76 Dec. 
1,456,000] & & N collat gold 4s__..-- Oct.. 1952||MN}| 7654 85 99° 71 | 68 71 | 6534 Dec. 
72,000) actantic & Danville ist g 4s ....- 1948]|3 J|| 29 Sale || 324% 334] 36 Sale | 3149 Dec. ° 
570,00C| Second 48... ..-...-.-------- 948]i3 31126 29.1) 30 Sis] 31 3234) 2949 Dec. : 
355,000] aci Gulf & W i SS Line coll tr 5e.1959||) 4|| 58 60 534 55 | 514 5544) 51 Dec. . 
393,000] Atlantic Refining deb 3s__-..-.- 1953||M sij..--. -.... 102}4 Sale |104%s 104%5|102}4 Dec. . 27 
71,000|3¢auburn Auto’bile conv deb 4%s '39/|) Ji] 18% 20 || 28. 25. 119 22%) 21 Dec. Dec. 12 
29,000) Austin & NW let ¢ Se guar.....- seaniiy 31/85 92 6934 74%] 7136 7533] 71 Dec. . 80 
386,000) Baidwia Loco Wks Se stpd.....- 1940)|M NI}102 0-1. 100% ...-- 101° 102 1004 Dec. . - a 
6,120,000|Bait & Ohio ist mtge ¢ 4s... July 1948||A Ol] 7714 Sale || 4924 Sale | 55% Sale | 4344 Dec. % Dec. 31 
586,000] ist mtge ¢ 5s__...--.---- July 1948//A O % Sale || 4944 Sale | 54}9 Sale | 45% Dec. , - 31 
35,000 Certificates of deposit - _- ~~ -- - - - eauiilccaee noneci@sne? o24°* 49% o---- 49 Dec. 4 Dec. 30 
8,737,000] Ref & gen Fs series A-...----- 1995]|3 D|| 381Z Sale || 194s Sale | 20 Sale | 16 Dec. 38) 2044 Dec. 31 7 
152,000 Certificates of deposit _ _-_----_- dn Tpordiiad! “thtapec 1936 Sale | 15 Dec. 194 Dec. 31 
8,268,000] Ref & gen 6s series C_.------- 1995]|) DI] 45 Bale || 1944 Sale | 20% Sale | 17 Dec. 204 Dec. 31 3 
103,000) Certificates of deposit. .-...---- ee | es |) 20% Sale 17 Dec. ‘ 20% Dec. 31 . 31 
5,651,000] Ref & gen Ss series D__.------ 2000 3714 Sale || 18 Sale | 19 Sale | 15 Dec. 19 Dee. 31 . 
75,000 Certificates of deposit ......--.-]}|..--|J..- 7 le rnec osc 16% 18%] 1433 Dec. 1634 Dec. 15 .15 
6,659,000] Ref & gen $s series F__.------ 1996 38°” Sale || 1830 Sale | 18% Sale | 14% Dec. 18% Dec. 31 a 
97,000 Certificates of deposit... --~----- —e hee OS. 16% 18% 14% Dec. 164 Dec. 16 . 16 
23,755,000 Convertible 4)4s8_........-.---- 1960 “31% Sale 12% Sale 13 Sale 949 Dec. 13 Dec. 31 we 
115,000 Certificates of deposit ..--..-..-|].___]]___.. __.__ll-z=e-> --=-- 11% Sale | 949 Dec. 22) 11% Dec. 31 81 
2,272,000] pL E & W Va Sys ref 4s__-_.-_1941]]) 67% “78 45% Sale | 45 Sale | 40%; Dec. 29) 4544 Dec. 1 fe 
2,000 Certificates of deposit ....---.-_!}_.__]]___°. _____l- secs actc- 43 Sale | 41 Dec. 27] 43 Dec. 31 : . 31 
3,796,000] so western Div Ist mtge 58_--. 1950 59% Sale 33% Sale | 34% Sale 28 4 Dec. 23} 35 Dec. 14 17 a 
41,000 Certificates of deposit. .....----|]...-|]|_.__-. ____ _Ile-serc -zs-- 33 Sale | 23% Dec, 23] 33 Dec. 31 2 . 31 
793,000] Toledo Cinn Div ref 4s A_____. 1959s Ji}. __ 5914 354 38 37 Sale! 32 Dec. : 37 Dec. 31 20 - 10 
125,000 & Aroostook RR ist @ 5e ‘43||3 3//i12 109% Sale |--.--- 107% 108 Dec. 1094 Dec. 1 211 il 
56,000 Con ref mtg. gold 4s... ...... .-1951||) 311105 Bale 10344 Sale |..--- 9954;101 Dec. 10344 Dec, 1 .31 :.17 
820,000] 45 stamped..........--------- 1951/13 3/1108 109 ||10342 104 |100 Sale | 9945 Dec. 30)104 Dec. 6 * 39 nor 
14 Battie Creek & Sturgis gu 30... .1989/|J D||_____ 69%||----- 45 |40 45 | 43 Dec 12 hia O85 
1,163 000] Boneh Crook Haven ter 9 3)40-- -4981//a O11 98. 100, llii7iz sale lii73q 118%|ii739 Dec. 1/118) Dee. 1d ; zh z 
772/000| "Piece & cof Se eartes C.------1900l|4 Oll12654 12734|| 12824 128%4]129% Sale |128}¢ Dec 4 3 
oun” Anp| Belvidere Del cons gtd @ 34e....1943)/3 JI103 ..-.cl|----- - gacci-oco- sz-cl- Rate tela e te tro en aell------ -o-o--]-nnenoe eoccce 
243,000! ¢Berlin City Blectric deb 648_--1951||J Di] 26% 2934||-=--- 29 |----- 30 | 26% Dec i 
435,000) “sDeb sinking fund 6348... .--- 1959||F al| 18 2679 Sale |----. 28 | 24% Dec 1 
327, *Debenture 6s............---- 1955||A O|] 22% 23 nek, sae 25% Sale | 25 Dec é 
108,000] eter oie nn ners eye osella oll 1g 24 ||, 2624 2956] 27, 29 | 26 Dec 3 
3,933,000! Bethlehem Steel 44s series D_..1960]|J 3//1005¢ Sale ||106, Sale [10676 Sale |105}4 Dec ae 
5,240,000) Cons mtge 3%8 series E__.._-- 1966||A Ol] 925¢ Sale ||10034 Sale |10139 Sale {100 Dec e 
12,673,000] 3i¢e ef conv debs.......---.-- Ao... 9849 Sale |100}4 Sale | 9734 Dec = 
25,000) Big Sandy Ry ist mtge 4s______- 1944/|5 DIli08 ____. 106 34107 34 |106 9 -----]- ares eooossiess=<_ concas * 31 
3,675,000] Boston & Maine ist Se ser AC---1967||M S|| 43 Bale || 26, Sale | 29. Sale | 21% Dec 17 
1,425,0 ist mortgage 58 series IJ_....- 1955||M Ni] 44% Sale 26% Sale | 2334 Sale | 21% Dec 31 18 
970,000] jet g 4% series JJ_.....-.-.- 1961||A Ol] 41. Sale || 2232 24, | 27% Sale | 2044 Dec 31 17 
385,000); ¢Boston& NY Air Line lst gu 401958||F Al] 83 12 1% 7H | 9% Sale | 67 Dec 31 31 
94,000| Brooklyn City RR let 5e___..... 1941||3 3 44 ||,51 Sale | 49 Sale | 48 Dec 1 | 27 
1,977,000 Bxlym Edison cons mtge 3s. ...1966||M N 103% Sale 107 Sale {108} Sale |10634¢ Dec 29 Te 
353,000'Bkiyn Manhattan Transit 4}8_.1966||M N Sale || 77, Sale | /4%4 Sale | 71, Dec 1 31 
36,000) Bklym Queens Co & Sub gtd Se_-1941||M N|/_____ 44%|| 3376 39 | 35 384) 3894 Dec 9 8 
1,000) “tet Se stamped. _.........-.-- 1941/3 J}|---- 60 3579 .---- i oS . 29) 2 
766,000) Brooklym Union Bi let ba_------- 195@||F A|| 7434 Sale || 577s Sale | 5234 86 | 5324 Dec 1 . 26 
2,005,000) grookiym Union Gas Co fet @ 53.1945||M N1/10754 110 ||10736 Sale |106}9 107 |106%4 Dec 13 15 
525,000) tet lien & ref 68 ser A_......_- 1947||M N}j10434 108 ||106 1064/103 10424/104% Dec 6 27 
1,003,000) Debentures gold Se .-___.-_-- 1980||4 Dil 68 75 || 76 Sale | 7434 73%) 71 Ja Dec 2 13 
1,421,000) tet tien & ref 5s series B.----_- 1957|\M NI] 9356 Sale ||.96.. Sale | 5934 9433] 92. Dec 6 . 14 
17,000'Browm Shoe sf deb 3%(8..-.....- 1950||F A 10880 Sale ||10734 10834'106%4 Sale {10634 Dec 5 6 
08 ,0U0) tu ffato Gen Elec 4440 ser B_____- 1981/|/F Al|110 1103¢||110% Sale |1lli4 ----- 110 33 Dec 7 _ 3 
24,000 Buffalo Niagara Elec 34s ser C--1967||J D|/106%4 _--_- 10874 1097410974 ----. 108 %4 29 19 
alee? 9, Butt Rech & Pitts cone 4)60 bases 1957||M N rts, Bale || 25% Sale tt, Sale 3279 ne 31 . 30 
>" ertificates of deposit _.._......-.- w-o-} oe eed Pete acz7" 273 am --- . 4 - 
273,000, *t¢ Burl Ged Rap & Nor ist 58-..1934|)A Ol) 8i% 10 5% Sale, 6% _ 834] 5% Dec 7 28 * 80 
126,000] ‘Certificates of deposit........__. oe 9 4% 5 7 Sale 4% Dec 7 30 “13 
42,000/tBush Terminal Co ist 48_-.._- 1952||A O]] 83° 85 6944 74%] 6934 7434] 69} Dec ‘ 21)] 68 tie, 
562, i i, + appl agama 1955||3 31137 Sale || 4234 Sale | 3844 45 | 36% Dec 43 2)| 26 .31 
312,000] ;Bush Term Bidgs ist 5s gu.-.-- 1960//A O]1 53 61s]: 278 55 | 52% Sale | 45 Dec - 6/| 35 . 12 
525,000/Calif-Oregon Power 4s_.-_....-- OU oe 95% Sale | 9244 Sale | 92 Dec. 27) 96 Dec. i}] 79 * 14] 96 
739,000\Canada Sou con gu 5s ser A_----1962)|A O|/105% 112 ||,98 Sale | 9324 9534) 9126 Dec 93 Dec. 1 74 20]109 
1,297 ,000/Canadian Nat jold 4%s_...-.--- 1957113 31111384 Sale |j115_ 115% 115% 115%)|114% Dec 115% Dec. 6/1108 . 28/11 
:006,000} Guaranteed goid 58______ July 1969/|3 31/116% Sale ||11536 Sal 115% Sale j114 Dec 113% Dec. 111108 - 281117 
66,000] Guaranteed g 5s......._.- €1969]/A O1118%4 119 ||11876 11996/118% Sale |117%4 Dec. 17)119% Dec. 161/113 . 28}121 
234,000) Guaranteed g 5s.....__...._-- 1970)/F All118 119 |/118% 119% 1184 11944|117% Dec 11844 Dec. 16)/116 "181120 
574,000] Guar gold 4%e...... June 15 1955]|3 Dj]116% 1163¢||117 24 117 94/1169 117 24)116 24 Dec. 15/1174 Dec. 811112 t. 28/118 
1,023,000 a 4kKe 7 1956)/F All114% Sale ||114% 1154]115_ Sale j114 Dec 115% Dec. 2/1108 "281116 
1,299,000 Guar 6 4Ke...__............. 1951|1M S1/113 44 113%||114. 114%/113% 11434/113 Dec 114% Dec. 21/108 . 28)115 
855, madian Northern guar 6}48...1946|/J J//1 Sale ||12234 123}0/122% Sale |1215 Dec. 29/1233 Dec. 81/117 . 28)125 
3,651 ,000/\Canadian Pac 4% deb stock......_- J 3 Sal 80% Sale | 7934 80}4] 78% Dec 813% Dec. 2/)°73 “18 89 
1380, Collateral trust 43s0..--. 1946||M S$|/101% Sale || 9724 Sale | 97 %4 98 74 9674 Dec. 15) 98 = Dec. 7 . 18}1 
861, 58 equip trust ctfe__.......... o44iis J 17} 113 %||112_, 112% 112% 112%|112 Dec. 11244 Dec. 29 . 101114 
1,990,000} Collateral trust g 5e_......... 1 J DI/100% Sale || 9724 Sale 88 3 Sale | 96 Dec. 98% Dec. 2 | ii¢ 
,842,000 ateral trust 4s.________- 1960||J 3|| 97 Sale 9314 Sale | 89% 9334] 8834 Dec. 93% Dec. 2 * 18] 99 
74,000]t¢Carolina Central ist gu @ 48. 1949||3 Ji|_____ 72" || 43% 60 4214 60 | 45" Dec. 8| 47- Dec. 8 9 
6,000/Caro Clinch & Ohio 6s ser A.-..1952||J DI|i073{ 108 ||10434 1054/105% 10634|104 Dec 0634 Dec. 30 5)1 
135,000/Carriers & Gen Corp deb 58 w w.1950||MNi| 80 90 || 91 94 | 89 90 | 88 Dec 93% Dec. 12 y 20 
45,000/Carthage & Adir let gu @ 40....1981||3 Di] 56 5934|| 4834 63 | 45 55 | 4829 4814 Dec. 14 15| 56 
000/Celotex Corp deb 4348 w w...... 1947||F Al] 72 75 88 914} 89 90 } 88 Dec 90 Dec. 15 2 
52,000 J Di] 21% Sale ||----- 1744] 17% Sale | 14 Dec 1744 Dec. 29 791 
9 F All 25° 65 || 35 32% 38 | 39. Dec 39 Dec. 7 10 
000 MNi| 10% 12 10 10%] 12% Sale| 83% 12 Dec. 31 . 20 
aA Ooll 6 38 4% 5%] 5% 6 4 Dec 6% Dec. 15 .13 
A Ol] 6% Sale 4% Sale| 5% 6%) 4 Dec. 6 15 a 
J Di] 12% 2 Ss 10 | 9 141 7. Dec 30 18 
- Einacco 33 oe 14%| 10_—_—‘Sale 7% Dec 31 - 27 
33} 6&6 15 5 6%| 7% Sale| 5% Dec 31 . 13 
rT =e 28 7 14 8 14 8 Dec 14 - 14 
M $//103%{ ..__- 103 Sale j111 Sale {100 Dec 31 14 
1)|/M S|! 55 69 Parr 74% Sale | 70 Dec 31 13 
M £1/106 10733 Bee LING INEES x cocnlececns »sséndiecsead_ sented .14 
1|? All 98 Sale ||103 Sale |103° 1035%1102% Dec 3 
A O07... 110% 110%|110 _..-- 1104 Dec 
3 J $744 51 26 29 35 Sale | 26 Dec. 
913 Ji| 31 Sale || 23 Sale | 24% Sale | 214% Dec. 
JJ 29 20 22 19 35 9 Dec. 
rE 106% Sale |106% -.--- 106% Dec. 
F Ajj 97% Sale || 7234 Sale | 74% le | 704% Dec. 
A Oj/..-.. 104 69%} 61 70 7 ° 
FA 1 Sale e Sale ° 
May MNi/..--. 90 j/----- 54%/| 53 55%] 54 Dec. 22 
135, Central Steel ist sink fund 8e__.1941/|/M Nj/116 133 115% 11544}115 ipsa 115 Dec. 21)115% 
1,637 ,000'Certat Prod « f @ 5340 A...1948||M 8/| 5934 Sale || 80 Sale | 79% Sale | 74% Dec. 28) 814% 
1,000] Sf deb 46 (1935 issu). 105 
1,031, s ue)....... 1950]|M $//10534 ..-.. 99% 104 | 99% 104 | 9934 Dec. 
512.000! S f deb 4%s (1938 issue)______- 19501iM S poss nee Ht Sale 100° Sale Hy Dec. 





For footnotes, see page 30. 
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N. ¥. STOCK EXCHANGE | Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
| Bid Ask| Bid Ask Prices | Sale 
1939|)M N }10134 102 101% 101% Dec. 101% 101% Sept.29|106 Jan. 
19927\M 8S 8 Sale j118 Sal Dec. 118% 110 apr. 121 Jan. 
1996|M N \% Sale | 95% 96 Dec. 96% 85 ar. 974 Nov 
1996|F A 96% Sale | 95% Sale Dec. 96% 854 Mar. 97% Nov. 
coeels ; ; ease 109% iog i66 ~a]------ ------]-----~ --- 106 Feb. Feb. 
1946 ee ee ee ee 2 eee eee een tC ee ee ee eoeee 
9893 J 110% 112 |111% ----- 112 101% Apr. 115 Jan. il 
joss] J 109 oo G6  sasés 104% Dec ion” a 104% July 14 
1941) 8//10 sate BEER onbe iT) ee See See Ope 
1949}4 O}| 26 12 Sale | 13% Sale ( Dec. 8] 13% Dec. 10 Sept.23] 26% Jan. 
1949|3 J1|106% Sale 97% Sale | 97% Sale Dec. 8] 98 . June 2})107% Jan. 12 
1949)3 J'/110 103% Sale {1 103 % Dec. 1/103%4 Dec. : 90% June 3/111% Jan. 
1958)@ 8//108 97% Sale | 98% Sale Dec. 2} 98% Dec 81% June 17}109 Jan. 
1977|F Aj\105 88% 8914] 93 Sale Dec. 8] 93 68 June 16/105 Jan. 
1971\F Aji109 934 Sale | 95% Sale } 9 Dec. 1) 95% 75 June 3/109 Jan. 
193414 O go) 8 90 8s 100 90 Dec. 9] 95 85 Nov.15| 95 Dec 
1961,M@ Ni} 15 15% Sale | 22% Sale +>) Dec. 5] 22% 8% Mar. 30] 22% Dec 
gold Se. .----i98a| N 08 825 Sale | 804 90-7] 80.* Dec. 23] 823% shi Mar: 30,22 Dec. 30 
Chic & Erie ist apes: 1982|/¢ N//108 , Sale ; y ay an 
t*Chic Gt Western lst 50-yr 40__-1959|M S/| 1634 20% Sale | 24% Sale | 18% Dec. 7} 24% 1514 Mar. 23| 24% Dec. 
. os 12 15 16 Sale 23) 16 31 9 June 20} 17 Nov.10 
**SRefunding gold Ss ser B-..-+-1947|J : 19 8% 13% ia Sale 28] 14 31 tos iyne i i? see. 3} 
*Refu series C.......- FB en enn] IU ~-nnceedoweeen oooesofeesees -o-es= ay ov. 
tn basamabtcaema encom ioselM N 8 4% 5 4% 5 8} 5% 15|} 3 Mar.25| 7% Jan. 1 
*lst & gen 6s series B._.._May 1966/J J/| 5 5 6 5 Sale 9} 5% 30]| 3% Mar. 26] 7% Jan. 
Chic Indiana Sou 5@-yr 40 _..1956|3 J|| 86 60 94 63% 69 27| 70 13 May 16} 85% Jan. 
Chic L 8 & East 568. enecoess 1969}3 Djj/110% RAS. degen +) ere ee ees eee le 111% Sept. 24/112 Feb. 
Chic Mil & St P gen @ 4s cer A.1989|J J|| 27 23% Sale | 26% Sale 2} 26% 29]| 19% June 17] 35% Jan. 17 
*Gen @ 3}48 series B....May 1 1989 J Jii 20% 22 25% Sale . 22) 25% 30]} 19 Sept. 27 20 Jan. 
*Gen 4s series C_....-. May 11989/J Ji| 28% 24% Sale | 27% Sale 7) 28 31]} 20 Sept. 26) 3 Jan. 
*Gen @ 448 series E....May 11989|/J J) 26 4 27 7% Sale | 23% 5] 27% 31 1 Apr. 18} 353% Jan. 
*Gen 46 series F_..... May 11989,J Jj; 26 21% 28%) 27% Sale | 23% 5] 27% 31]]} 19% Apr. 29] 34% Feb 14 
t*Chic Mil St P& Pac mtgebs serA1975 FP Ajj ll 10 Sale | 12 Sale 9 5} 12 31 7 Sept. 26) 13% Jan. 
*Conyv B@ccccceccco<e Jani AO 3 3% Sale \% Sale 2% 24 3% 31 2% Sept.14) 4% Jan. 
t*Chic & No West gen 3}48.....- MNi//| 14 13% Sale | 15% Sale | 13 6} 15% 30]} 12 Sept.27} 18 Jan. 
¢ EEE. MNi/ 17 14% Sale | 16% Sale | 13% 9} 16% 31]] 12% Sept. 16] 18% Jan. 

*s non payt Fed inc taz.1 MNij....- 14% Sale | 16% Sale | 13% 9} 16% 311,13 Sept. 16) 18% Jan. 
¢Stpd gen 46 non-pay inc tax1987|M Nj; 16 14% 1 16 Sale | 13% 9} 16 31]] 13% Dec. 9] 17% Jan. 
*Gen 5s non pay inc tax. MNi| 17 15% Sale | 19 Sale | 14% 8} 19 301] 14% Dec. 8| 22 Feb. 
*General 4348 st: d MN/i 16 16%j/----- | a Rcgeeey: ae 15 14] 15% 201} 15 Dec. 14] 18 Jan. 1 
*¢45-year secured 6s-- bea m 8} 18 16% Sale | 19 Sale | 15% 9} 19 311} 15 Mar. 26) 22% Feb. 
1st & ref g Se.....-----.-' ay J Di 10 9 10%] 11% Sale Sly 7112 .15)) 7 Mar. 25) 12% Jan. 
set cettye mons Beals BI 389 gale S| 195s Sais | 8 Bec: 1 10M Bee tal jug Mar aa] HU dae: 
° oon e . ar. ‘ 
etna utah ee OG i. MNii 6 4% Sale| 5 Sale| 4 5) 5 . 15 $i Mar.30| 7% July 22 

peatt senen 
tren 1 1938 25% pest a... F Al 44% 40% 43 43% 48 43 2) 44 .27| 41 July 15) 51 Jan. 18 
t*Chic RI & Paci a 4s.... 33} 18 15% Sale | 18 Sale | 15 5) 18 . 15)| 14% Mar. 29] 22% Juty 25 

Certificates of p amok es, TES 16 14% 17 15% 47 13% . 21) 17 . 15]] 13% Dee. 21) 19% July 26 
**Refunding gold 4s........-- AO 84 7% 8 84 Sale 6% 6} 8% . 3l 5\% Mar.30, 10% July 25 

Certificates of deposit.........|---- 7 6% Sale 7% Sale 5% 71 7% 31 5 Mar.25) 9 July 
**Sec. 4s series A...... M 8% Sale 9 Sale 6% 8} 9 - $l 5% Mar.29} 11 July 

Certificates of deposit ......... ara Sal 7% Sale 7% 9 6% 20] 7% 2|| 5% Mar.30| 8% Jan. 

ble Pi necende MN 3% Sale 4 Sale 3 2} 4 - 15 3 Mar. 29) 5% Jan. 10 
Chic 8 L & N O gold 58........-.- JD 72 80 74 78 2 6| 74 . 3011, 55 Mar.3i] 74 Dec. 30 
Gold 3 }s......------ June 1519513 D nant? -<dpeaae tas 63 2] 63 . 2)1|63 Dec. 2) 86 Jan. $ 
Memphis Div ist 4s_........-.- 1951,J D 52 70 | 57 60 . 10} 60 30]| 45 July 7| 78% Feb. 
Chie T H & S’east lot & ref 5e...1 37D 63 Sale | 564 Sale . 5) 63 4 . 1146 June 9} 70% Oct. 2t 
Ttacome guar 5e Dec 1 M8 47% 49%] 42% 45 . 28) 49% . 15)} 36 June 14) 54% Jan. 3 
cecseat _ AO 104% 10544|104% 105% . 19}104% 6||10244 Mar. 26/107 Jan. 28 
ist mtge 4s series D_.. i 107 107%|107% Sale . 21107% 31,103 Mar.31)116 Jan. 
ist mtge 3%s series E.. I J 105% Sale |105% Sale . 28)105% 1i/| 99 June 17)109% Jan. 1 
34s guaran MS 1024 Sale {101% Sale . 21}102%4 Dec. 5j|| 9734 June 17|105% Jan. 1 
& Western Indiana 4s8..1952|J 9 J//1 89 Sale | 88% 90 . 12] 90% . 241) 71 ee 1100 Jan. 3 
ist & ref mtge 48 ser D MS 89 Sale | 88 Sale . 14] 89% . li 7i ar.31) 924% Jan. 5 
(hilds Co deb 58. ...-.---_----- AO 764 78%] 76 Sale . 28] 78% . 51 48% Apr. 1] 80 July 20 
t®*Choc Ok! & Gulf coneol 58 ....1952/M N 10 15 11% 13 23] 10% . 27)}.10 Dec. 2 17 ov. 9 
Cinc Gas & Elec ist mtge 34e..-1966|/F A 108 Sale {108% 1085 1}108% 81}102% Apr. 108% Dec. 8 
let mtge 3 Ms.....-..--------- 1967,J D 109% --..--]110% 111% 110% . 21)106% Apr. 110% Nov. 
Cin Leb & mast ose gu @ 4e_...1942)M N//1 BOGS <wase 00% 101% 101% . 13)}100 = Aug. 102. Mar.1 
nion Terminal— 

Clee mtge @ Se series C guar_...1957/M N 108 Sale |108% 109 109 Dec. 22/1071 Jan. _5|11034 July 19 
ist mtge guar 348 series a M = is Sale 1976 19% % 3}108% Dec. 6)}102 Apr. 10 Jan. 
Clearfield & Mahon Ist gtd @ 5e-. 65 7 BB wcccg ccbdibnlonsese_no-vccaneas eeccegleeneeusacees 

gen @ 4e_.......-.--- D 71% Sale | 76 78 75% 59 Apr. 90% Jan. 
pp el. Rada ° 10. at 77 Ss "az"* eon 5G ay 33 oe wens 
Ref e series EB... ..-- 7 ale | 60 ale une an. 
Cebn Dte tot acta 4 wendagieted 99% 100 99% 100% 99 % 95 July 15|1025¢ Jan. 
Cia W & M Div let ¢ 4e......--1991)5 Jii----- S07%)/----- 60 55 70 5 50 June 16} 57 May 
soot rol Ute tat 2 a0 aisea| Ma 8 o4°* 96. | 92. $e” $6 St Naw. 30] 90° May -B 
vy tet @ G6....-8960|/™ 5) 4V4 79 wWnn<--|) VE YOU [ue -e 
7 : W vel Div ist @ 4s__....-..-- 1940 7 95%] 88 Oh. Mecnttcedusbninne=—4.009 87 Sept. 28) 974 Apr 
433 ,000|Cleve-Cliffe Iron ist mtge 4%8..1950'M N 105% 106 {105% 105% 06 103 }4 Mar. 29 106% Sept 
891,000|Cleve Elec Illum ist M 3%s.....-. J 10844 109 107% 109% 109% 107% Dec. 29)1124% May 
1,000/Cley & Pitts je gu 4}<e sor °.-2 n > 4 DEE sagen naeee céatares: bah ota kiarole wale 107 Sept. 20j)1 Sept 
laine.........-2-2 a9aa}s) 31 aha aire ssi: PNR, sare SIS i05)g May” 18}10§}4 Nov. 
Series BS DEES. ccccccecosces ns GEEEETO FEE Ee acoe cocccheccce ccccednecedéa ocecesfeseece_coe une ° 
Series D gu Sienna ecececece ay Ail108 108 ||----- ----- 104} ----- 104% 10434 Dec. 30 108 Jan. 
General edie nn Pen, ov cethindes ananthinannne «ho ohiain ae aiiuees pr. an. 
Stn a ref meso 4340 series enor 4 p. : : ak ao ae ke Oe zoo? "yeee P 101% a 23 iol une 
Crev Short Line let gu 48... .-- 8 ae an. 
584000 Clev Unica Term iat au 508 A..1972/A O 87% Sale | 88% Sale 90 1211 77 Mar.30}105% Jan. 
leteft ¢ 5e series B guar.....- 1973|A O 79% Sale | 78% Sale 81 13]| 71 June 20}1 Jan. 
x. < f bate —~< ne eneencen= rok ry } 71% bath 73% a 74 12|| 64 Sept 2% Jan. 1 
iv Ry let gu 40._........--1945)3 DjjiUUe% -.---||_____ 108 %4j____- 106%]-_-----_~-----|------_------]]------. ------|enn---,--- 
Fuel & tron Co den ef 5e..1943/F A 103s Sale Sale 103 1}} 954% May 24]103 Aug. 1 
; *5e income mtge-.-...-------- 1970/4 O 60% 61 | 60% 62 60% 16|| 40 May 65 Feb. 
1,051,000|Colorado & +4 pond a er ~ 42% Sate oe Sate 4 . $} =o poe 31] 49 quly 
Columbia Gas & Elec deb 5e.... ale 2 e . . 
000 Debenture 5s ......-.. Apr 15 AO Sale | 92% 94 96 1]| 86 Apr. 29 Jan. i 
2,827,000] Debenture 5e_....-...- an 15 1961 93% Sale | 92% Sale Ot 1]] 85 Apr. 28 | 
8 00 Geta te. cx Toledo lor exe €00.-1956/F Ail ee MEGA geesedionerc, came bem OAS came ae en 
umbus st ext BR ES Ee Oe Serra A Ee . ov. 
000 Columbus Ry Pow & Lt 4s...... M Nijl 109% Sale 109% Sale b110 105 Apr. 110 = Aug. 
Commercial Credit deb 3(8..... AO Sale {104% Sale 104 95 -31]104% Dec. 
2s debentures. ......-...... JD 102 34 Sale |103 Sale 103 9934 Jan. 3/1033 Aug. 
Gomme ant Faces SS Om S160.. 008 J J 106% Sale {103% 104% 106 100 Apr. 1/106% Oct. 
n n 
Ist mtge @ 4s series F_.......- MS 108 Sale /108 Sale 109 Dec. 21/]105 Mar. 31/109% Oct. 
Ist mtge 33s series H.......- AO 107% Sale {108 Sale 108 Dec. 6||102% Apr. 4/109% Oct. 
ist mtge series I-.....-...--.- D Sale |108 Sale 108% Dec 103 4% Sept. 16/1084 Dec 
Conv deb op qcoczeccoes J tie s4 Sale {109% Sale 109% Dec 100° Sept. 28/1114 Oct 

mv ce s (interest 

from Sept 30 1938)_........- J 105% Sale {109% Sale 109% Dec 100% Sept. 28)11134 Oct 

n & Passum Rive ist @ 40....1943/A Ojj--.-- 101 ||. ____ | UN eee Ch. cade. ndiGaalesnece ameatentl 100% Jan. 12)101 Jan 

Conn Ry & Lt ist @ 4}4s-.-....-- 195 J 109% .-.-- TY ite, NRE RT AE CE Spek dl a, 107% Feb. 19]108% May 
Stamped guar 4}48.-.....-..-1951/3 J 1085 Sale 1093 ics eat 108 107% May 28)108% Nov 
Conn River Power s f 3%e A.....1961|/F A 108% Sale |109 109% 1087 104% Apr. 8j]109% Nov. 
Consol Edison (N Y) deb 3s... ° 106 Sale |105% Sale 106 100 Apr. 1/106% Nov 
3\%s debentures - ...-.--------- oO \% Sale |106% Sale 106 103% Sept. 28]107 Oct. 
3s debentures. --.-.----..---- ° 105% Sale |105% Sale 105 97% Apr. 5)|105% Nov 
3s ee ee 58iJ J 104% Sale {10534 106 105 9934 Apr. 21/105% Dec 
or pper 
Oe Wuerttombere ist To--------- 5613 J 2% 27%4| 21% 24% 22 3% 20% Feb. 12) 26% Nov. 1 
Consolidated Oil conv deb 3}48..1951 » 1027 gale 103 fale 108 be a "3 1% ; y 3f 
ooceece 0 aie . . 
*Debenture 4s.........- J&I 1955\5 J 5 501 12 9 Dec. 9| 16% Jan. 
*Debenture 4s_.... anaes A&O 1955|)A O 934 10% 4 mK 10 9% Dec. 8} 11 war. St 
*Debenture 4s J 9 10 9% 20 10 9 Dec. 9] 15% Feb. 
*Consolidation Coal s f 5s....... J 56% Sale 58 58 40 Apr. ll Dec. 19 
Consumers 
Ast lien & unif mtge 3%(s...... 108% 108%4|107% 108% 108 ’ 104% Apr. 9/1 May 13 
ist Hen & unif mtge 3 4s...... 107 Sale {106% 107% 107 . 31101% Apr. é 107% Aug. 10 
ist mt¢ge 348. ....-.---------- 07% Sale |107% 108 0}108 . 30}}102% Apr. 16/108 Dec. 3 
Ist mtde 3$h0nznanenannnn1970|M N 108 Sale j108 Sale 101108 %% Dec. 100% Apr. 1/108% Dec. 16 
let mtge 3448...-...----.---.- 10554 Sale |104% 10454]104 1055 Dec. 98% Apr. 5/1055, Dec. 1 
For footnotes. see page 3G 
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’ Ask|| Bid 
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Container Corp of Am ist of @ 6s. 
gold 5s 


Continental Oil conv deb 2%(s-_--.1 


232 
~4-)-) 





sé 


series A extended to. .... 
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Sales for 
12 Months BONDS Jan. 3 
1938 N. ¥. STOCK EXCHANGE 1938 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Bid Ask) Bid Ask| Sale Prices le Prices 
747,000 Houston Oil sink fund 5s A...1 M Ni/108 Sale 10} 4102 |101 #£=2Dec. 102 Dec. | 99% Jan Aug. 
264, Coal let « f Se series A J Dil 30% Sale Sale ' 31% Dec. 19} 38 Dec. 13. Mar ly Nov. 26 
123 ,000|/Hudeca County M Nj/120 124 133 5 Sale [123% Dec. 14/123 % Dec. 118% Apr. 12)123% Dec. 5 
3,157,000) Hudson & Manhat ist & ref Se A_1957|\F 4|| 52 'g Sale 45 | 415% Dec. 22) 46 Dec. QO. Mar. % July 26 
‘409,000, ® Adjust income 5e..... __ A oad | Sale B Sale | 11% Dec. 3 Dec. 11% Mar. 31 46 July 14 
1,0 000] Bell Telep 3}4s ser B.... A 01/107% 108% --J112. 112%/111% Dec. 112% Dec. 106% Apr. 112% Dec. 27 
33.000]ttnoie Central ist ¢ 4e.....___ 3 sii 98° 103 Sale 514 Sale | 82 Dec. 86% Dec. 82 Feb. Jan. 17 
8,000 Se lee gare: 3 Ji 93 ae | OO: Cc cue 79% Dec. 79% Dec. 79% Oct. 28} 934 Jan. 12 
9.000] Extended lst ¢ 3340..........195 A Ol 93 ‘°° a eee Soa 77% Apr. 19) 79% Dec. 1 
.-...--|] Ist gold 3e eterling...........1981/™ Si/_.... e de ‘oa eee coeee seco e-<_ -eee85s seco o neers tess 
689,000 Collateral trust gold 4e_------ A Oll 54 Sale Sale | 53% Dec. 60% Dec. 37% Mar. 30 Nov. 14 
1,461,000] Refunding 4e............_.... . MNi| 47 Sale Sale | 51 Dec. 62 * Dec. ; Es: Apr Dec. 27 
45, — lst 340 of ele 47% 54%| 47% Dec. 12] 54_~—~Deee. 44% July 27 Dec. 27 
2.127.000] Coll er ¢ 4s_....- RS pee MN\|| 44 ¢ Sale Sale | 47% Dec. 12] 58% Dec. : 31 M 5834 Dec. 30 
490,06 Refunding 5e................ MN] 55 - 60 Sale | 57% Dec. 6639 Dec. < 39 Apr 6634 Nov. 14 
7,682,000] €0-year 4%e.................. F All 35% Sale Sale | 43_ Dec. 53% Dec. 23. Mar. 29} 53% Dec. 31 
8,( Cairo Bridge gold 4e_....___... iE res 84 s4 83% Dec. 20} 84 Dec. 78 Mar. 29 May 11 
11,000] Litchfield Div ist ¢ 3e...____- {bees 90 OD Sicha. iced Cokie waded a See 61 July 11 June 1 
43.000 Div & Tor 43 3 3 65 63 Sale | 6644 Dec 63 Dec. 47 June Jan. 21 
1,000 Div ist @3e.......--- J bese 55 ....|45 Dec. 22} 45 Dec. 45 Dec Dec. 22 
2.000] St Low Div & Term @ Je “epee 76 an, deabeod kes Sabct< nnas 53 Nov. Nov. 2 
48,000 Gold 340. —--- et 4 J 557° Sale 85 | 55 Dec 56% Dec. 52 June 21} 564 Dec. 28 
abot at @ 3}40_.......195 9£ --- ~_----- ---~-----[]-.----_------ ant taat | 
28,000 Lines lex @ 40 a 70 65 | 60 Dec 60 Dec. 50 July 28 Jan. 4 
Chic St L & N O— 
5,343,000] Joint let & ref Se ser A 44 Sale Sale | 49% Dec. 60% Dec. : 29 Mar. 31 4 Dec. 31 
1,684,000] 4360 series C................. 39 Sale | 52 55%| 46 Dec. 5| 54% Dec. 28 Mar.30 %% Dec. 30 
936 ,000/TMinole Steel TNs ic omen 1al06 34 6 106 [104% Sale {104% Dec. 22}105% Dec. 104% Dec. 22 % Feb. 24 
87,000 ee Steel Coip 6s_....._.... P All----- ----- az “a 3 Dec. 13] 40% Dec. ‘ 27. =—- Sept. 30 44 Dec. 30 
esaeee Bloomington & W ist és. ...1946 SSIS ae tS 96 96 oes Pes SOE ar ee 
11,000]/tmd IM & Ia let t gold i ee 70 6914] 63 Dec. 24] 64 Dee 63 Dec. 24 Feb. 21 
26,000 I dlanapolle Union Louiev let gu 401956 12% 20 20 10 Dec. 28} 15 Dee 10 Dee. 28 May 9 
ehlena alton Ry 
28,000 & tnge entge & e ser B....1986|M 100 coe ~ -- -< oe secnes . 1094 Jan. 25 
12,000 ayon ech ee 194 hte RE On 92%4| 93 Dec. 21) 94 Dec. 15)] 93 Dec. 21 1 
1,518,000|Inland Steel t8¢0 cectes D....2 221961 F Ajj104% 109 %4|107 34 108%|107% Dec. 28]109%4 Dec. 2)]}1015% Apr. Nov. 23 
8,619,000] ttnterboro R T ist & ref Se 49 Sale Sale Dec. 23] 6844 Dec. 1j] 42 Nov. 17 
329,000 *Certificates of deposit.........|----j|----- ----- Sale ...| 58% Dec. 28] 67% Dec. 1]| 42% Mar Nov. 17 
4,080,000) *¢8@-year 6% notes......____. 16 Sale 39%| 37 Dec. 21] 45% Dec. 1]} 10 Mar. 3] 4534 Dec. Bl 
3,818,000] *¢10@-year 7% notes. _. 46 67 4 Sale | 63% Dec. 22] 673% Dec. 2]| 40 Mar.31] 694 Nov. 18 
0, *Certificates of deposit 49 66 bo 6414] 6334 Dec. 66 4 311 40 Mar. 31 Nov. 17 
1,508,000 yey aay oe} é0. 72 Sale Sale | 88% Dec. 13] 90% Dec. 19)] 65 Apr 92% Nov. 12 
a Aagri Corp et co 
205,000 ex 100% is Es 102 Dec. 19]1024% Dec. 81/100 Jan. 19)10234 Aug. 13 
1,963 ,000]2*Internat Gt Nor Ist 6s 17 17% Sale % Sale | 16% Dec. 5] 20% Dec. 31]| 11% Sept. 15 Oct. 10 
1,662,000] Adj mtge 6s series A ly 1 1952/A O 5\% 3 Sale Sale 3 Dec. 6) 4% Dec. 30 2% Apr. Oct. 
589,000! *let mege gold 1956 16% 17. Sale 24 1534 Dec. 5] 19% Dec. 14]| 114% Sept. 29 Oct. 10 
448,000] *het gold Se series C__._____..1950|J Ji|____- 17. Sale Sale ' 15% Dec. 7} 19% Dec. 31]} 12 June 3 Nov. 12 
4,626 ,000|Internat Hydro El deb és 68% 75% Sale Sale , 72% Dec. 21] 75% Dec. 1]| 48% Mar.31 804 Aug. 24 
1,185,000|Iat Merc Marine ist « f 6s 42 52% 56 55 | 52 Dec. 14] 84 Dec. 8) 854% May 4 Nov. 12 
1,584,000/Imterm Paper conv Se series A... 1947 86% 97 Sale Sale | 964% Dec. 2] 9954 Dec. 29]! 80% Apr. 2) 9954 Dec. 29 
1,978,000 6s series A__._____ 70 86 Sale Sale | 85 Dec. 5] 93 Dec. 23 .31 Dec. 23 
19, t Amer let 5s B_..1972 80% 83. «Sale 85 82 Dec. 13} 83 Dee. 1} 77 Mar. 31 Nov. 15 
237,000 & ref 6ise_______...1947|F Alj_____ 84 87 91%] 8634 Dec. 6] 8934 Dec. 19] 75 May 4 Jan. 7 
6,710,000|"aternat T & T deb g 57% ; Sale Sale | 64 Dec. 2] 67% Dec. 19], 39% Mar. 31 Oct. 6 
18,933,000] Convertible debenture ¢iga=2caga9 89 Sale 1004} 9934 Dec. 6]100% Dec. 1]] 74 Apr. 1 Aug. 17 
8,939,000] Deb gold Se____-...-.... 2.222 61 Sale Sale | 67 Dec. 28] 70% 15|| 42% 31 Oct. 6 
anueaiae tlowa Central Ry— ; > 
567 . SLM 2 Sale Sale 3% Dec. 15 4%D 5% : 5% Nov. 9 
167,000|James Franklio & Clear! ist 40__1989|) 1D oo 58 Sale | 50 Dec. 23] 55! Dec. 5i) 40° June 16| 7334 Jam. 17 
1.653 ,000|Jones & Laughlin St’! tet M 434 8_ 196 8}| 97 96 Sale | 95 Dec. 14] 96 Dec. 7/| 88 July 14 Jan. 12 
16,000) Kanawha & Mich Ist 3m Oj; 91 80° 79 78 Dec. 12] 78% Dec. 1: 90 Feb. 24 
1,321.000|t**K C Fe 8 & M ret O}|| 27 Sale 51% Sale 30% Dec 3 Aes, Dee. 31 oS x = 3 404 Nov. 12 
594,000] *Ctfs of dep pitt Seat --|] 25 33 ; 35%] 29 Dec. 10] 35% Dee. 30]] 16% Apr. 1] 3 Nov. 14 
1,446 ,000|Kaen City South Iet ¢ 3e O}/ 69% 71 Sale | 68% Dec. 7] 71% Dec. 29]| 60 June 18| 75% July 25 
2,106,000] Ref & Imp Se__.......... Ji] 58 68%] 6 Sale } 64% Dec. 8] 68% Dec. 3]| 44% Mar. 30 July 19 
2,932 ,000]Kan City Term ist 4e...-..._... 960}/ 3/108 Sale |108'4 Sale |106% Dec. 3/108 Dec. 30]]103% Mar. 28)108% Jan. 4 
937 ,000| Kansas Gas & E! det mtge 4}40...1980 DI}105% Sale |104% 105 |104%% Dec. 7/1054 Dec. 103% May 19 Feb. 28 
52'000|*Karstadt (R) Inc Ist Mtge 6s. _ 194 37 35% Sale | 35% Dec. 31] 37. Dec. 35\% Dee. 31 Feb. 16 
134,000] *@Ctfs ww stpd (par $645) 14% 25 17 23 20% Dec. 8} 21% Dec. 14% Jan. 10} 21'% Dec. 2 
36,000] *Cefs ww stpd (par $925) 1 23 37 23 37 27 Dec. 8] 27 Dee. 19 17| 2744 Nov. 17 
5,000] _ *With warrants tear $92") _...1943|-..-|| 27 -| 25 ied 3 ea 27 Jan. 17] 27% Aug. 11 
231.000 78 So (BF) pao 6 éo....1946/M 8 13338 95 9254 95 | 92 Dec. 24) 9414 Dee 80 Apr. 8| 95 Lal 14 
‘ Central ist gu 0- 05% c J ec. 26 f { 
ny eee Kentucky & Ind Term ist 4s..1961 . J sore 0 2 / 92% : ol é wo . nll hanes oe & nhseicie _s 
9.000] GENRES, cocccosenccccesccces 1961|3 Jjj_-_.- 82 82 a eins 72 Aug 72 Aug. 13 
1,000 on erage 8 = hee 4 90 90 ; Ca 9 Mar 95 Mar. 21 
iin 4s - gerecesses: he 92 92 a a oe = . abt decaiehoas ates deities 
. Kings Couaty ee coe eee ee ok ee } ee seen 
37,000 u ase money 6e_....___... 5 163 165 60 Dec. £ . 16 Dec. 6 
299'000 Kings Co Elevated Ist @ 5 > 8034 182 34 Dec id rt — 130 ‘= 84 Dec. 6 
149.000 Kinde Co Lighting let ref 5s ¢ 984] 98 Dec 98'4 Dec. 88 Sept 1 Jan. 6 
123,000] tet & ref 6e........... 954 5% 102 104 410344 Dec. 231105 Dec. 95 Apr. 29/106 %4 Nov. 2 
28,000|/Kinney (G R) 775 extended to..1941 98 98561 96 | a paper ONE A gues 95 Aug g Oct. 18 
2,111,000) Koppers Co 4s series A_..______- 1951 100% Sale |100'% Sale | 98 Dec. 19/102 Dec. 9634 Sept 103 4 May 6 
1,043 ,000| Kresge Foundation coll trust 48.1945 98% s 104 {102% 103 |102% Dec. 28)104%4 Dec. 95%4 Apr. 10434 Dec. 8 
710,000 cue Suenenees erust nates...0 1987 85% 1004/1004 100%4|100 Dec. 9/100% Dec. 85% Apr. 100% Nov. 16 
931,000) 58 Uniform ctfs of | rmnmee > 28 5 4% 3% Dec. 2¢ : S 71; . 
735,000|Laclede Cas Lt ref ext 5s 39 85 ¢ Sale He a4 69 56 Des: 10 80 4 _- ke Ages De ff B04 =. 73 
1,735,000] Coll & ref 5 <e series C 7 Sale Sale | 42 Dec. 12] 49% Dec. 42% Dec. 12 Jan. 13 
546.000| Col & ref @ 548 ser D 57\% Sale 46 405, Dec. 12] 48% Dec. 40% Dec. 12 Jan. 12 
197,000| Coll tr 6s series A__-....------ 49\% 16 14 45 | 38 Dec. 10| 49 Dee. 38 Dec. 10] 53% Jan. 17 
25,000 pH + - Seuss So cates B_...1942 49% 46 46 12 Dec. 45 Dec. 42 Dec. 7| 49% July 19 
17,000] 58 1937 extended at 3% to 91 75 Sale | 60 Dec. 31] 60 Dec. : 60 Dec. 31] 90% Jan. 4 
15,000 Es dnb nieindinceeunes 95 SS 88 61 Dec. 29} 61 Dee. 55 Oct. 25) 95% Jan. 13 
1,027,000 pote Ld Ly 7 e 34e_-.1997/3 D}/102 90 88%] 86 Dec. 15] 88% Dec. 78 June 22 Jan. 3 
2,415,000] *1st mtge income reg--. Dec 31 9175)|----|| 29% Sal Sale | 25 Dec. 28} 29% Dec. y ] ae 3 : 
464 ,000|Lehigh Coal & Nav 4346 ser A...1954)3 J/| 70% 591 ; "BB } 4 51! 4 oy 39 38 2 _ ! 73°¢ ts = ave Set: 73 
274,000| Cone sink fund 4s ser C 1 65 54 54 48 Dec. 28} 54 Dec. 3}} 48 Mar. 31 Oct. 19 
131,000|/Lehigh & New Eng RR 4s A 94 86 16 8434] 82% Dec. 28] 85% Dec. 3]| 78% Aug. 30 Jan. 12 
46,000|Lebigh & N Y¥ ist gu @ é8_____..1945|)M S//___ __ 39% Sale’ 32. Dec. 30] 34 4% Dec. 13]| 27. June 23| 42% July 26 
214,000|Lehigh Valley Coal 5s .......... 66% 93 — 92 90% Dec. 5| 93 Dec. 2'| 66 Jan. 3] 99% Aug. 2 
86000] let & refunding 5s_..--..____- 31 37 34 140 Dec. 14] 45 Dec. 5\| 26% Mar. 12 Jan. 12 
150,000] 1st & refunding 5e___..._.__.- 31 27 % Sale | 1814 Dec. 28] 27% Dec. 5]} 18% Apr. 6] 39% Jan. 10 
145,000| First & ref sinking fund 5e___.1974|/F A|| 22 30 25 | 25% Dec. 16] 27% Dec. 6]] 19% May 16] 40 Jan. 11 
123'000| Sec 6% notes extend to 1943 toa 79% 74%| 76 Dec. 9] 78% Dec. 2/| 72 July 12 May 10 
208.000)/Leh Vall Harbor Term ist 5e__..1954'F A|| 62 417 % 44 40% Dec. 13 43% Dec. 27]}] 30 June 7} 6 Jan. 3 
332,000|Leh V (N ¥) let gu @ 4ie_....--2940/) J)) 96 14 5844] 451% Dec. 28] 5245 Dec. 5]] 34 Apr. 30] 5754 Nov. 25 
20.0001  G)60 GORORtRE.... .cccncc ccc ced Silene ~ ounces 50 45 Dec. 23] 48 ao 3011 45 ‘Dec. 23 48 Dec. 30 
7,010,000|Leh Vat (Pa) gen con @ és 29% Sale Sale | 18 Dec. 22} 21% Dec. 1|] 11% Mar.31| 32 July 25 
564.000 i, idaschésuncsatiiiiashs ooe0c Sale 2034} 17% Dec. 21| 21% Dec. 1] 14° Oct. 18] 25. Nov. 10 
2,645,000| Gen coms 4s- .....-----....- 3134 22} 19's] 19 Dec. 23] 22. Dec. 14]] 13. Mar. 31| 33% July 25 
437 ,000 SEONG. necncccceccccat ne Eiinene~ ecce< 23 20 | 1854 Dec. 23] 21% Dec. 2]} 15% Oct. 17} 25% Nov. 12 
1.513.000 Cpe conecceseeescece 38% 24 34 ys 2 ne 21] 24% Dec. 7] 1614 Sept. 19 40 a. 3 
PS ie eee =—li(iisst 27 224] 1 ec. 21] 23% Dec. 2]} 1634 Sept. 26] 27. Nov. 12 
85.000 Leh Vall Ter Ry Ist gu @5e____.1941/A O}|_____ 66 66 "| 5556 Dec. 22| 5554 Dec. 22 45 . Sune ? 80 % Nov. 22 
000] Se assented...........-.....--1941j/A Ol]... ..-.- 75 75 “coun a. bd 7 Yov.2?] 4 NOv. 
126,000|Lex & East ist gu So___....._... 117% 114 |1 114 |112 Dee 112 Dec. 9 05% June 28/118 Jan. 
538,000 & Myers Tobacco 7s 130 ¥6 h Sale ! 914 fale 128 ¥ Dec 12954 Dec. 22]]128 Sept. Jan, 5 
ee ee Sale |1: 28411254 Dee. ¢ 1274 Dec. 30}}121% Apr. 4g Dec. 30 
J — Carbonic 4s conv debs...1947/J Dj/104 Sale Sale 3 a. 
3.290°300 Little ostaent dam Gs sortes A ----1962 MN 107 34 . aie : + ers. ” . a. pohte Leonel oa Mar, Ss Aue. 10 
.320,000|Loew’s Inc sf de Te ttinaiel 96 84 02% Sale | 9: ; lg Dec. 2|| 941% Mar. 31/19 23% Nov. 36 
203 00|ambard Boe Ye varios A ee Wap] S06 Bale | Bhs, Bec: 4o/t0ees Bec al B44 iar SiGe Nerd 
*Long Dock Co 3%s ext to_- 99 75 64 | 61% Dec. 21] 61% Dec. 55 = July Jan. 4 
&3'o00lLong Island unified 4s...-.--... 83 ¥4 Sale 9114] 80 Dec. 8214 Dec. 80 O Mar. 10 
741, 000 Gass wet at ante @s_..... 3s 254 Sale 8 83 lg 80 Dec. 19] 8254 Dec. 73 Sept 88% Jan. 12 
153/000|Lontitard (P) Co deb Ta... 127 23 198 [12734 12836119756 Dec. “2/128 Dee. 364 Apr. -4|12954 Mar. 1 
DEPRES EIS Pe 120 s 122% 123 124 {121% Dec. 122% Dec. 1333 Avr. a1 July 28 
72 ly Sale Sale 77 +=Dec 2 eC. 60 June 17} 85% Oct. 8 


253,000, 
2,062, 000} Louteiane & Ark ist Se series A_.1969 
For footnotes, see page 30. 
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‘or PRICES IN DECEMBER 
Sales J BONDS it: Price, | || RANGE FOR YEAR 1938 
1938 N. ¥. 8TOC EXCHANGE /Sa|| 1 Dec. 1 Dec. 31 Lowest | _Hughest || Lowest Highest 
943,000 ae sli205%4 Sao’ lit073s Sate [ios 106%4|1073¢ Des” gion” bee eal osgee price Dec. 23 
d Louisville Gas & Elec 3}4s. ' e e : . 101% Apr. 7/108 ec. 
199,000]Lou & Jett Bridge gu re peeves BM 8110654 109%6||10454 1053]108  10553|--.-s. ----.-[--- 02" Sins 23|10734 Mar. 4 
5,494,000) Unified 4s... _...........1940]J J//105 Sale ||100% Sale | 99% Sale | 9944 Dec. 16 100%6 Dec. 1]| 971% Sept.28|/105 Jan. 
609, ist & 5e series B_.__.. A 100% ..... 93 97 94 974] 92% Dec. - 19]] 83% Apr. 18|102 Jan. 
1,351, let & ref 4}4s cerles C_.....- A 93 Sale || 79 89 | 88% Sale | 85% Dec. 12 - 20) 75 A 2} 93% Feb. 
571,000] tet & ref 40 ser D......... A Oj] 87% 90 || 82 84%] 84% 84%] 82 Dec. 16 if - 2174 June 1 Jan. 
1,092,000] ist & ref 3% series E......... A Oj] 77% 803j)j-..-- 79%] 7844 7933) 76 Dec. 15) 78)4 Dec. 23/1 65 Apr. 1 July 
68,000} Paducah & Mem Div ée.... ...1946)F 4A//107% -...- a) hoe oN 97 Dec. 1 - 1196 July 5/1 4 ian. 1 
45,000] St Louie Div 2d gold 3e.....-- M 8//....- 96 86 | 80% 86 |----.. ~..---|--.... ...... 76 July 1) 82 ar. 
28,000] Mob & Montg ist ¢ 4}40_.....- MSj/112 Sale |j108_ -..-- 108 ...-. 0934 Dec. 10/109}¢ Dec. 10/1109 June 14/112 Jan. 
142,000} South Ry t Monon és ae 84 71% 7 71 72 71 Dec. 16) 74 - 9168 Oct. 5| 80 Jan. 1 
229,000] Ati Knox & Cin div @ 4s..__.- MNij111 11136//103% 10534]104% 10544|104 Dec. 12/104% Dec. 15]} 98 June 17/111 Jan. 
34,000|*Lower Austrian Hydro-Elec 643 1944/F A//_...- 98 25 -.---]----- ----- 24 Dec. 27| 24 Dec. 27]| 22 July 20) 98% Feb. 1 
465 ,000|McCrory Stores Corp s f deb 5s MN} 99 9934//106 10734}10534 10634]105 Dec. 23/107 Dec. 13)) 971% Apr. sl107 Nov. 17 
2,357,000|McKesson & Robbine deb 5is0,.-1950M Nii 99 Sale {110354 Sale |... ___-- 108 44 Dee: 211083 Dee. 3 O33) Mac. 31/105" Nov. 12 
207 | aine Central RR 4s series A J Di 89 91})/----- 73 %| 70 71% 66 28] 71% Dec. 15]] 661% Dec. 28) 91% Jan. 13 
340, 4348 series A.._..... J Dil 55 57 45 Sale | 41 43 3734 Dec. 23) 45 Dec. 1i!] 37°° June 11 4 
149, Manati Sugar 4s 8 f__..... Feb 1 1957|M Nij._... ~.... 354 Sale | 2834 Sale | 27. Dec. 28) 35% Dec. 1]| 20 Mar. 29) 35% Nov. 30 
5,113, t*Manhattan Ry (N Y) con @ ée__1 A Oj] 23 25 35% Sale | 31 Sale | 294% Dec. 10) 35% Dec. 1] 17% Mar.31| 36 Nov. 16 
mers see of depeeit.--------], o]| 7359 Sale |] 55% Sate | F785 2874/2774 Dec. 28) 35% Dec. ! 16}4 Apr. 1 34%¢ Nov. 16 
’ O39 40. 2 no eee eee enn oe SONS] Dj 12% -----j]/----- 29 | Lim 29 [-~---- ~~ 2-2 -]------ ----2- ar. ov 
19,000/Mantia EI Ry & Lt let 5s_....... 1953)M@ 8)| 72 99 || 81 --.-- 81. ----- 81. Dec. 12) 81 Dec. 12/| 79 Mar 29) 81 Dec. 12 
130" RR South Lines ist 4e___1 =e aS 3 100 3° 101% . 100%4 Dec. 14/101 Dec. 3/] 8 zen. if 102 Nov. 18 
’ let ext de_....................1959)M Niji 70 80 jj--.-- 5S/ |-...- Sf |-..--. .-.-.-;/-- stow" "tt ay ov. 
39, t*Man G B & NW let gu 3}2...1941)3 Jj/-..-.- 25 13 am 20 13 Dec. 7| 13% Dec. 14/} 13 Dec. 7] 13% June 23 
286, arion Steam Shovel s f @ 6s___- A Gi] 664% 76%)| 83 87 | 80. Sale | 80 Dec. 31) 92 Dec. 12] 65 Mar.26) 95 Aug. 9 
469,000/Market Street Ry Ist 7e_...Apr 1940/0 Jj} 84% Sale jj 55) 59 | 51% 65 Dec. 20) 5834 Dec. 911 50 Dec. 20] 97 Feb. 10 
1,121,000) Mead Corp 6s with warrants... __ Ni] 98 =: 98 94/103 34 Sale |103%¢ 104 |101%4 Dec. 10/104 Dec. 3/1 9] Apr. 4/1044 Oct. 4 
802.000 Edison 4}4e ser D..1968/M 8//108 Sal 109% 110 |109% Sale |10944 Dec. 5/110 Dec. Tj} Apr. 7/110% July 
358,000 Saot Weses, Bewes he Doeia Sie_.1 r Oo {101 102} oos0 IO@ Joncce eonee 100 Dec. 27/101}4 Dec. 5 98 Sept. 15|103% Feb. 8 
150,000]*t¢Met Weet Side Elev (Chic) és_1 All 5 6 8 Sale| 6% 11%] 7 15) 8 Dec. li] “5% Jan. 21| 8 Nov. 7 
10,000]eMex Internat Ist 4sasstd. __...1977)M Si; i SB Sivanee ongey i$ wens % Dec. 14 % Dec. 14 \% Dec. 14 \% Dec. 14 
eeesee *4s (Sept 1914 coupon on)_....1977)M S|} 234 -.---j/----- 14 eS ee ee | ee ni 
22,000] onite Mill Mach et 0 £4 7e--_--1986/4 Dj] 20 -....}]----- 31 | 28 35 | 31 Dec. 2) 3134 Dec. 13//°24"° Mar. 14] 31% Dec. 13 
46, City Air Lime 4s.............. 1960/3 Jjj--.-- MO -Beecse a 91 90 Dec. 5} 90 Dec. 5]| g9 Oct.17/101 Jan. 10 
261.000] 20% A 8 gold 360.....--- 196i Sigg” 108 ||3a5¢ 94541903; 94.41 917” Dec.30| O17" Deo. D0I"sa5z-sane 17110877 Jal Td 
’ et gold 3h4e. ........--...--- . . une ° 
91, Ref & fee tgs cnstas O ‘echenatiet+ 1979|J Jii 874% 91 72 75 Hite 80 70% Dec. 7| 74 Dec. 5 ga June 15| 89% Jan. 4 
174,000] t¢mMidtand of N J let ext Se _ __.. 1940/A Oj] 18 24 15% Sale | 13 14 11% Dec. 28) 15344 Dec. 1/] 114% Dec. 28) 19% Mar. 7 
1,000} toil & Nor let ext 4546 (1880)_.1934)J D}| 60 95 |/-...- 95 |-.--- --2--]---05- -----s]- maes-er--z 77. Mar.15| 77 Mar. 18 
18,000 *lst ext 4i4s___.. ahi RRR: 1939\J Di| 40% 75 3876 52 40 43 }4| 3844 Dec. 6) 3834 Dec. 6]/ 311% Sept.15| 52 May 
27 ,000 *Con ext 4s8__..__....____ 1939) .--- i333 83 30 33 26 5444] 27. Dec. 28) 3044 Dec. 2// 97°" Dec. 28] 60 Jan. 4 
515,000|¢¢Mil Spar & N W ist gu é0_____ 1947|M 8]/ 1534 Sale || 1344 Sale | 1554 1644] 124 Dec. 6) 1644 Dec. 30]| 121% Dec. 6) 20 Feb. 23 
34,000) t*Milw & State Line ist guar 3401941|3 J/|--.-- 55 ne cemee 26% 73 26 Dec. 28) 32 Dec. 16] 96°° Dec. 28) 32 Dec. 16 
281,000|t¢Minn & St Louis 5s ctfe_...... MNi| 4 9 7 8 74% 93%] 6% Dec. 28) 8 Dec. 14] 4 Mar.31| 8: - 20 
8 2% Sale 3% Sale 3 3%] 2% Dec. 22 3% Dec. 1 1% June 4! 3 ius. 33 
000 be 2 2 3 2 3 2% Dec. 27) 2% Dec. 27 1% June 14; 3% Feb. 
J}| 10% Sale 7% Sale 8 Sale 6% Dec. 9 6 Dec. 15)| 516 Sept. 22) 14. Feb. 16 
Ji] 6 9 33 Sale 5% 6] 5% Dec. 28) 84% Dec. 14]| 5 Dec. 28) 9% June 3 
J|| 12% Sale 7 8 84 Sale | 6% Dec. 9) 84 Dec. 31i} 614 Oct. 4) 14% Feb. 1 
ai} 3 7 34 43) 3% 4%] 3. Dec. 12) 3% Dec. 13] 3°° Apr. 25} 6% Mar. 2 
8 5% Sale 14 1K!) 2% Sale 14 Dec. 22} 2% Dec. 31 1 Sept.27| _5% Jan. 3} 
3} 60 66 || 65 67 | 67% 75 | 65% Dec. 2] 67% Dec. 13]] 69% Jan. 10) 70% July 
= Jj, 34 47 48 50 53 60 4444 Dec. 19) 5234 Dec. 28 ts} June 1/| 52% Dec. 28 
1,158,000 ae Kan & Tex ist g 4e____..__- 1999/3 Di 67 68 }4]/----- 5244 49 Sale | 45% Dec. 20) 50 Dec. 9] 453% Dec. 20) 67 Jan. 4 
issour-Kansas-T sxas RR— 
2,596,000] Prior lien 5s series A____.___. 1962] J|| 4554 Sale || 3634 Sale 36% Sale | 31 Dec. 9| 36% Dec. 31/| 281% Mar.31| 50 July 23 
1,148,000] 40-year 4s series B___......___ 1962|J Jj| 40 Sale 3052 34 31 Sale | 28 Dec. 13) 3144 Dec. 2]| 28°" Mar. 29) 42% July 25 
361,000] Pr tien mtge 440 ser D________ 1978|3 J3|| 384% 49 30% 34 | 30% 32 | 28% Dec. 9) 32% Dec. 15/| 95 Apr. 1) 45% July 25 
3,436,000 : 6Ou mm oduer Se series A Jan 1967|A O|| 23. Sale |} 15 Sale | 16% Sale | 13% Dec. 21) 16% Dec. 31] 19 ar.31| 24 July 25 
Missouri fic RR Co— 
1,610,000] ¢let & refund Se series A_____ 1965|F 8|| 204% Sale || 17% Sale | 21% Sale | 164% 5| 21% Dec. 31]) 14% Sept. 28) 25% Feb. 26 
50,000 *Certificates of deposit._..____. at an. ened lh art noe 1834 Dec. 22 |20% Dec. 13 || 1434 Sept. 23) 23 Feb. 26 
7,314,000] General 4e...._......_..___. 1975|M Si| 7% Sale 5i¢ Sale 6% Sale 4\s Dec. 5} 6% Dec. 30]/} 4 °° Mar.31| 8 Jan. 10 
8,673,000] let & ref 5s series F__._.____ 1977|M N|| 204 Sale || 17% Sale | 21% Sale | 16% Dec. 7) 22 Dec. 31]/ 14% Sept. 26) 25% Feb. 25 
518,000 *Certificates of deposit.__..____- nt ae ded 19% Sale | 20% --.-- 15% Dec. 6) 2044 Dec. 30]] 14% Sept.27| 23. Feb. 26 
2,602,000] @¢ist & ref gSeserG —___.... 1978|MN/|/| 18% Sale 17% Sale | 21} Sale | 16% Dec. 5) 2144 Dec. 31]) 14% Sept. 26) 2544 Feb. 26 
125,000 Certificates of deposit _______- Sak 2 Bewese See eneen 20% Sale | 1644 Dec. 7| 2044 Dec. 13]} 15 May 2) 23 eb. 26 
4,460,000] *Convertiblie gold 5348__..___- 1949|M Oj] 534 Sale 3% Sale| 4°° Sale | 34% Dec. 5| 4% Dec. 15 3  Mar.30) 6% Jan. 11 
2,583,000] let ref gold 5s hate 1980/A Aji] 19% Sale 17% Sale | 2134 Sale | 1644 Dec. 5) 2144 Dec. 31]| 14% Sept. 28) 25% Feb. 26 
67,000 *Certificates of deposit._.______. ae enmee | 20% Sale | 15% Dec. 5| 20% Dec. 31]/ 151% July 15) 23. Feb. 26 
5,496,000! elet & refS5eserI ...... 1981/M N}/ 2044 2144/| 1744 Sale | 21% Sale | 16% Dec. 7| 21% Dec. 31]| 141% Sept. 27) 25% Feb. 26 
410,000 ficates of deposit ____._.- cage S| 6G BNE onsen 20% 214%] 16 Dec. 2) 2044 Dec. 31]/ 14% June 17) 23. Fe’ 6 
26,000] **Mo Pac 34 7 ext at 46%--July 1938|) 3|/----- 88 || 60 Sale | 62% 65 | 60 Dec. 1) 61 Dec. 24] 60 Dec. 1) 65 Nov. 5 
662,000] *Momegonees Die te F || 17% Sale || 22% Sale | 1934 22 19 Dec. 27/24 Dec. 2 2834 July 29 
, on Div let @ Ss _...1947|/F A ale ale ec. ec. 3% June 9 uly 
6,303,000] *Refunding & ad 43s0'_.1977|M S 12% 16% 3558 Sale | 284% 29 27% Dec. 12) 29% Dec. 1 Bi Mar. 25| 32% Nov. 12 
3,789,000 **Sec 5% notes__......._... 938)M Sj 12 17 34% Sale | 3344 Sale | 31% Dec. 12) 34% Dec. 14 9 Mar. 25) 37 Oct. 26 
53 ,000|Mohawk & Mal ist gu ¢ 4s______ 1993|M S|/_-__- 78 52% 55 53 Sale | 4844 Dec. 22) 53. Dec. 12}) 484% Dec. 22) 67% July 19 
307 ,000/Monongahela Ry Ist M 4s ser A_.1960|M N||107 ‘Sale |/103 104 |102 Sale [102 Dec. 31|/103% Dec. 8]| 98% June 30/107% Jan. 5 
|Monongahela West Penn Pub Serv— 
1,529,000} Ist mtge 4}4s.............. 196e)/A 0|102% Sale | 10744 Sale {108% 108%]107\% Dec. 1/108% Dec. 15} 99 Mar. 31/108% Dec. 15 
95,000] 68 debentures._..........___- 965|A Oj]... - 92 994 99%%4|100% Sale | 9944 Dec. 6/10034 Dec. 30), 85 Apr. 20|)100% Dec. 30 
3,458 ,000|/Montana Power Ist & ref 3%8...1966|J D|| 90 Sale || 97% Sale | 96% Sale | 95% Dec. 9) 98 Dec. 2)| 84 Apr. 2/ 99 Oct. 28 
319,000|Mont Tram Ist & ref 5s series A_.1941/J J|/|100 100%4|| 974 9834] 9644 99 9644 Dec. 23; 973%{4 Dec. 7|| 96 Sept.29)101 Feb. 23 
25,000 & refunding 5e A AO 75 | 714 74%] 74% Dec. 30) 74% Dec. 30]| 73 Mar. 8| 75 July 25 
1,000] Gen & ref 5s series B____....__ AO 79 Vash. CE behenus Sucductaoeecsn wou 72% Apr. 22| 72% Apr. 23 
11,000} Gen & refs f4i4sser C___.. ___ nid] Mtb bhée tne aka dhkd alavdiewawed auaeatihaakas reesei 66% . 17) 69 ay 
5,000] Gen & refefSeserD__.......- ao Te ie MRE Se esha er 74 Mar. 24) 74 ar. 24 
985 ,000|Morrie & Essex ist gu 3ise_____- J 5234 Sale | 50 Dec. 22) 55% Dec. 3]! 47 June 17| 71% Jan. 3 
540,000] Comstr M Se ser A._._.... =f M 50% Sale 22} 55 Dec. 2/| 34% June 17} 62 Jan. 19 
943,000] Comstr M 44s ser B______.... M 444 Sale 1 D 24; 48% Dec. 1|} 34% June 17| 55% Jan. 15 
950 ,000/Mountain States T & T 3s J Seen ssoeu 103% Dec. 1/1054 Dec. 29//101 Sept. 28)105% Dec. 31 
124,000/ Mutual Fuel Gas ist gu 5s______- 947|M 2 EE Ra EE LS «2b is, 112 May 10/116 Oct. 18 
7,000| Mutual Union Tel 5e_______..__. 1 Diedcuase gachdiiasmbts BEdimese 9544} 95 Dec. 29} 98 Dec. 8/|/ 95 Dec. 29)100 Oct. 24 
151,000|Nashville Chat & St L 1st 46 A_.1978|/F Aj) 65% 71|| 70. Sale | 704% 73 | 69% Dec. 15) 70 Dec. 1]| 50 June 1) 71 Nov. 3 
656,000) Nassau Biec guar gold 4¢ atpd_..1951)3 J)| 22 24 35 Sale | 304% 35 29% Dec. 28} 37. Dec. 6)} 18 Mar.31| 39 Aug. 3 
18,000) National Acme 44s extended_._._.1946|J D// 9744 1004|/101% ---.-- 101% -..-- 101% Dec. 27|10114 Dec. 27|] 96% Feb. 15|10144 Dec. 27 
7,749,000| National Dairy Prod deb 3%s w w '51|M Ni} 99% Sale ||104% Sale |104 Sale {10344 Dec. 12)104% Dec. 1]] 92% Apr. 4/104% Oct. 17 
2,085,000) Nat Distillers Products deb 4448.1945|M N'/105 = Sale |/10644 107 {106 106 21/1064 Dec. 2//100 Mar. 30|107 Aug. 4 
260,000|Nat Gypsum 48 8 f debs__ ____ 1950)M Nj/.-... -.--- 104% Sale |104% 105 [104% Dec. 11105 Dec. 2)|1003%% Sept.15)105 Dec. 2 
National Rys of Mexico— 
4,000 *444s Jan 1914 coupon on. ..1957|J J — sucess - ‘eehes OS saonas 4 Dec. 22} 1 £Dec. 20 \% Dec. 22} 1 Dec. 20 
4,000 44s July 1914 coupon on ..1957/J Jj|-...- --.-- lL encee ba 4 4% Dec. 9} 1 Dec. 9 \% Dec. 9} 1 Dec. 9 
oP are #48 July 1914 coupon off ..1957/J Jij..... 4 | i a | ee eye A RE TI ee ak a ae 
376,000 *Assent warr & rcts No 4 on_1957]---- 1 2% % K% % Dec. 6 % Dec. 8 Oct. 10) 2% Feb. 28 
10,000} %4s April 1914 coupon on -_.. .. 1977|A Oj] 2% -...- Titnecte | aS: % Dec. 20 % Dec. 20 % Dec. 20 % Dec. 20 
hi thee 4s April 1914 coupon off _....1977/A Oj] 2% -.-_-- it occa aa: Say RE 2 Oa i 2% Feb. 23 
125,000 *Assent warr & rcts No 5 on_1977|---- 1 2% % 1% 34 % Dec. 9} 1 Dec. 9 Dec. 9} 2% Feb. 28 
Nat RR of Mex prior lien 444s— 
504,000) **Assent warr & rcts No 40n_.1926|3 J|| 2 2%|| 1 Sale 1 1% % Dec. 3} 1% Dec. 15 % Sept.22| 3% Feb. 28 
6,000] 4s April 1914 coupon on _.... 1951/|A O 1 ps Se ENGR wicns tua bhbonitek win tiitenaesimaauns 1% Mar. 26} 1% Feb. 15 
onenee *4s April 1914 coupon off __.__.1951|A O |, or | eS a: een See ee es ee eee 
327,000 *Assent warr & rcts No 4 on_1951|---- ] 54 % % % Dec. 10 % Dec. 8 14 Dec. 10], 2% Feb. 28 
2,314,000] Nat Steel Ist coll mtge s f 4s_____ 1965|J 107 Sale |}/108% Sale {108% Sale {108% Dec. 1/109 13]}103. ~Mar.31/109 Dec. 13 
oinae t*Naugatuck RR Ist g 4e_______1954|/M Nj/_-_ 80 an weer: ae 25 7 See See A ee eee 
39,000|Newark Conso! Gas Se... .. sss 1948/J Djj117 119%4|)/121% Sale |122% -__-_- 121% Dec. 1/122% Dec. 27||116% Feb. 3/1224 Dec. 27 
185,000|t*New England RR cons 5s guar1945|J J|| 20 a Mowat 22 25% Sale | 18 Dec. 16) 25% Dec. 31]] 18 Dec... 16) 324% May 12 
235,000] *Coms guar 4s__......__. | 1945)3 31| 25% 33 jj____- 22 2634 Sale | 1714 Dec. 21 2734 Dec. 31]] 17% Dec. 21} 31 May 11 
For footnotes, see page 30. 
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Sales for PRICES IN DECEMBER RANGE FOR YEAR 1938 
12 Months! BONDS 3 Jan. 3 " | 
1938 | N. ¥. STOCK EXCHANGE | F< 1 Dec. 1 Dec. 31 Lowest Lowest Highest 
; New 1 te Tos 124% 124% 125 |123% D 27}}120 Sept. 28 126" uly 
768,000 T 30-yr Se A... Dij12244 123 ec. ‘ $ 
417,000 int ¢ dite coriee Ban ecccce : ae i317 Bale. 123% Sale |123% 1 124% Dec. 8/124 Dec. 14//120% Jam. 8)124% Nov. 7 
secsse N J Junction RR ee (\ <a eens onsale --- © owen wee needa see e noone ea Meseece cobooni-o---- ------ 
735,0001N J Pow & eter éMe. --1968)A O11107 107 %||1074% Sale |108% -__-__- 107 Dec. 7||104% Apr. 4/1083 Sept. 8 
398 ,000|New Orleans t Nor 5e ser A..1 Ji| 57 65 70 Sale | 63 66 66% Dec. 1 Apr. 21) 75 Oct. 10 
1,000]N O & N'eas‘ern ref 4348 series A-1 II] 45 | 46% 50 | 53 Sale | 47%¢ Dec 4 ar. 11] 53 Nov. 3 
1,817 ,000| New Orleans FS let & ret Se A..-1 A Ol| 97 e 1}102% Sale |103 Sale |101% Dec 30 if Spr. 1/103% Dec. 30 
2,314,000] tet & ref 5e series B..........- 1955)3 Dii 96% Sale j|j101% Sale [104 Sale |101% Dec - 31 ar.311104 Dec. 31 
70,000|New Or eans Term ist 4s guar...1 et 68%| 68% Sale | 6 ec . 1444 Mar.31| 76 Jan. 
000) t*°N O Tex & Mex income 5e....- 1 > foe 32 35 30% 35%] 31 Dec - 15], 23 June 14] 35 July 
586,000] efiest SeseriesB #8 #8=....-- 1 A Cli 34 36 34 Sale | 37% Sale | 3 Dec . 30}} 22 Mar.30} 38 July 
60,000 *Certificates of deposit.........|.... 3 54 32% 36%] 29 36 32% Dec 12}, 24 June 10} 36 July 22 
263,000] *iet mtge gold Se series C..... FA 42 34% Sale | 36 38%} 335% Dec 15]| 22 Mar.31 37 July 25 
538,000] ¢let 448 series D. ........-.-- F Aji 30 49 32% 34%] 35% Sale Dec 15 Apr. % Aug. 
1.280.000 ¢Firet 5s coriee, Tate ais aed A Ol] 35 Bale 3433 36 39% Sale | 33 Dec. . 36 22 sl 39 40 puly r+ 
000 Certificates of Geposlt.......--j..../] 38 45 || 32% .----] 30 —-..--j...... ...-. ]--.:.. ------ . 
45,000|Npt © Gia B fen 60 0 $6. cooed 3 31/110% ----- Bere S08. S0GeS LED Bin cécs ekcdelbbnecs meow 10538 Nov. 9 lise Jan. 8 
3,024,000 ey RT F All 82 Sale || 67 Sale Sale | 63 Dec. 8] 70 Dec. 28]] 48% June 20] 82 Jan. 
2,587,000] 10-year 3% secured « f_...... A Ol] 91% Sale || 78% Sale | 76% 77%| 74% Dec. 27 78% Dec. 1]] 62 June 17 gi Jan. 
6,747,000] Ref & Impt 4340 series A....-- 4 Ol] 64% Sale || 55 Sale | 59% Sale | 534% Dec. 2] 59% Dec. 31]] 38% June 16 Jan. 
7,711,000] Ref & impt Se series C_....--. 4 O}| 71 ‘Sale || 594% Sale Sale | 5644 Dec. 5) 64% Dec. 29] 42 June 16] 73 Jan. 11 
4,857,000] Conv secured 3i(s...-....----- MN/| 83 Sale || 65 Sale | 67% Sale | 61 Dec. 10} 67% Dec. 30]] 51 June 17] 84 Jan. 10 
2,549, 000IN YC&HR aMe.....-- 2 3 83 Sale | 83% Sale | 82 Dec. 7 Dec. 23]| 67 June 17} 94% Jan. 1 
427 000] " Debentuse asof 1912... 3 3] 95 9638 78 8144] 8145 Sale | 78 Dec. 13] 8144 Dec. 30]] 64 June 21] 98% Jan. 
6,664,000] Ref & impt. 4i<e series A.....- A 64% Sale || 5534 Sale | 59% Sale | 5344 Dec. 2] 59% Dec. 31]] 38 June 17} 65% Jan. 
581,000] Lake Shore coll ¢ 3}s-...-.--- F All 81 85 64 66% 75 63 Dec. 12} 67 Dec. 241] 53 June 17] 82% Jan. 17 
146,000 —) Cont cod a Bie ae F All 75 85% ||----- 70 64 66 64 Dec. 2} 65 Dec. 12]] 58% June 23] 84 Jan. 11 
New York Chicago 
5,155,000] *Retunding 5} series A... ... A O}| 74 Sale || 55 Sale | 604 Sale | 50% Dec. 5) 6044 Dec. 31] 30 Jume 16] 74 Jan. 3 
14,209,000} *Refunding +74 series C. ._- M S// 62 Sale || 46 Sale | 53% Sale | 44 Dec. 5; 53% Dec. 31]| 26% June 16] 62 Jan. 3 
6,338,000] 3-year 6e....--------- Octi AQll 77 Sale ||102% Sale |104% 10534/102% Dec. 1/106 Dec. 23]] 30°. Mar.31/106 Dec. 23 
783,000] 4s collateral trust...........- F Ali 90 Sale |} 71 3 75% 78 | 68 Dec. 12} 76 Dec. 30)] 51% Apr. 6| 90 Jan. 3 
324,000) ist mtge 3348 extended to-.--- gpa 8034 8255] 7654 8434] 75. Dec. 22] 8034 Dec. _2]] 65 June 21| 95% Jan. 6 
2,153 ,000iNn @u 40 A... PF All107% 108/103 = Sale 1103% 105 [102% Dec. 7/103% Dec. 30]] 98 June 20)108 Jan. 7 
197,000] tet gtd Se series B.........--- F Ail1i09% ____. 106 = 106 44/104% 106%/106 Dec. 5/1065 Dec. 30]/102% July 109% Jan. 4 
531,000IN Y¥ Dock Ist Tii~ecunqenous FP Ajj 48% Sale || 5734 Sale | 54 Sale | 5244 Dec. 23] 57\ Dec. Mar. 61 27 
151,000] Convertible 5% notes. ........ i en ha 50% Sale | 53 5944] 49 Dec. 10] 538° Dec. 31\] 45% Sept. 26) 53% Nov. 14 
1,804,0001N ¥ Edison 38 series D__....-- AO Sale ||107% Sale |_____ _____ 106% Dec. 12)/108% Dec. 22 191 Apr. 1/108% Dec. 22 
1,149,000] 1st lien & ret 3348 series E..... A O//103 = Sale ||107% Sale |107% 108 [107% Dec. 7|108% Dec. 28]/101% Apr. 1/1084 Nov. 4 
NY& 
358,000 Gas it & Pow Se...... J Dij1 *123 24 Sale {125% .....]124 Dec. 1/125 Dec. 16)/1211% Sept.29,125 July 9 
540,000 g hp ot yy ee F 4ii113% lias 116% Sale |116% Sale [116 Dec. 20)117% Dec. 9 11254 Apr. 16|11734 Nov. 29 
121,000)}¢N Y & Greenwood Lake Se ....- MNij_.. 84 —./]] 12 15%] 15 18%] 11 Dec. 17} 14 Dec. 28]} 11 Dec. 17} 22 Mar.12 
85,000IN ¥ & Harlem @ 3}e-. _-- .. ..---2000/M Nj|102% _____ oe. 4 a Sire Sqm est 95 Apr. 22/103 Jan. 26 
96,000IN Y¥ Lack & Western 4s aunel | phe 85 61 69 56% 75 62% Dec. 68 Dec. 19} 60 Apr. 18} 80 Jan. 5 
14,000] Guar 4s series B...........- N Niu... 93%}; 64 .. Pe Speke 66 64 Dec. 22 Dec. 22|| 64 Nov. 2] 93 Jan. 22 
oeeden oN YLE & W Coal & RR 5}4s...1 @ N//_.... 100 Sasae ranen fl Eveccan.coecstibdaces connesiinateeteanwse saleee 
oqeakea *Dock & Impt ist 5e..........1943)J Jj)... _____|| 50 1 GIG TO. maveta cuccdcchsbocsn o6cgbh ibaa ache Geuieedaein 
9,000|N ¥ & Long Branch 4s. ...1943|M 8/| 99 100% 79 %)j__--- TEliwdias akduatiebtaiin daitinn 85 Apr. 8 96% Mar. 7 
oasecd SON ¥ & N Bad (Bose ‘erm) 40...1939/A O}/_.... 100 |/----- 95 50 GOs Lnwcce acstbcebedione ocbhdalthddde Seebuensbais nities 
°N Y New Haven & Hartford— 
139,000 , *Non-cony debenture 4¢. . . ..- 1947\M 8]; 17 24 11% 12%] 15 18%| 11 Sept. 20) 13% Dec. 29]/ 11 Dec. 20) 19% Jan. 13 
289 *Non-cony debenture 3s. ...1947/A O]| 16 35 1l\% 13 16% Sale | 10% Dec. 21) 16% Dec. 31]] 10% Dec. 21) 17% Jan. 11 
80,000] ¢Non-conv debenture 3}48....1954 A O]| 16 30 11% 13 16% Sale | 10% Dec. 12} 16% Dec. 31/] 10% Dec. 12} 19 Jan. 14 
318,000] ¢Non-cony debenture 46_ ...-- 1955.3 Jj\|| 17 Sale 11% 12%] 16% Sale | 114 Dec. 21] 16% Dec. 31]] 11. June 20) 21 Jan. 1 
899,000] ¢Non-conv debenture 4s_. - --- 1956|M N|| 17 25 12% Sale | 16% Sale | 114% Dec. 6] 16% Dec. 31/] 11 June 20) 20% Jan. 8 
805,000] Convertible debenture 348..1956)3 J|| 17 Sale || 11% 12 16% Sale | 10% Dec. 12] 16% Dec. 31)] 10% Dec. 12) 18% Jan. 13 
4,316,000] ¢nonvertible debenture 68....1948)3 J 21% Sale 14 Sale | 17% Sale | 12% Dec. 5 bo 32 Dec. 31)| 12% Dec. 23% Jan. 12 
1,183,000] ¢Cofleteral trust é6e.........-- 1 A Ol] 34 «Sale 22 Sale | 25% Sale | 18 Dec. 10] 25% Dec. 31]] 18° Dec. 10) 35 Jan. 11 
y *Debenture 46. _......... .---- 1957|M Ni} 10 11% 6 Sale 7% Sale 5\% Dec. 9 7% Dec. 31 5 Mar.31]/ 12 Jan. 14 
3,123,000] ¢tet & ref 4}4e ser of 1927... ..1967/3 Dj| 21 Sale 13% Sale | 17% Sale | 11% Dec. 6] 17% Dec. 31]] 11% Dec. 6) 23 Jan. 12 
232,000] ¢¢darlem R & Pt Chee tet 40. .1954)4 N//| 76 78 50 55 Sale 5046 Dec. 10} 55 Dec. 31}] 50% Dec. 10 9. Feb. 7 
1,803 000) ,¢N ¥ Ont & West ist @ 40_---..- 1992|M Sii 9% Sale 7% Sale | 7% Sale | 6% Dec. 7] 8: Dec. 30]} 5% Mar.31] 11% June 23 
237,000] *@Gemeral 4e._........-. ----- 1955/3 D 7 Sale 4% 5 5 Sale 3% Dec. 10} 5 Dec. 16 3% Dec. 10] 8 Feb. 18 
9,000;t°N ¥ Prov & Boston gen 40. ...1942/A O}] 97% _____ 60 75 65% 77 64 Dec. 16] 64 £Dec. 16 4 Dec. 16] 68 Nov. 23 
A N Y & Putnam Ist con guar 40 _. 1993/4 O}| 59 69 48 58%] 4846 51%] 47% Dec. 27) 51% Dec. 30]| 47% Dec. 27) 58 July 25 
390,000}IN Y¥ & Queens El fda 3}4s..-1965)M NI/107 = Sale ||/108%4 _____ DES SEU Mn on dkdd cmtdhelbnnas cameud 106 Jan. 28/109 May 10 
New York Railways Corp— 
207 ,000 rior lien 6s stamped... --.-.- 1958 Ji| 92 Sale |/105 Sale |104 105%|105 Dec. 1]105% Dec. 61} 92 Mar. 29/105% Dec. 6 
125,000 ub teen Bente een. eucceese 195lim N 90° 96%)' 93% 97 94 Sale | 92 Dec. 31] 97% Dec. 5, 70 Apr. 9} 98 Oct. 22. 
287 ,000|New York Steam Corp 3}48- -- --- | a 101% Sale |1014% Sale |100% Dec. 13)/102 Dec. 5//100% Dec. 13/102 Dec. 5 
887,000)3°°N ¥ Sueq & West ist raf ¢ 5e-1937|/5 J} 16 Sale 9 10%] 11% Sale 9% Dec. 7] 12% Dec. 15|| 7 ar.30} 16 Jan. 3 
26,000" *¢gecond gold 4s ......----- 1937/F Ali_.___ 16 10 1l ll 9 Dec. 22' 10 Dec. 7 9 Dec. 22} 11% Jan. 1 
374,000 ¢General SE 1940iF A 7 10 5% Sale 5% 5%] 4 Dec 5% Dec. 28 4 Dec. 8} 8 an. 1 
103,000; Terminal ist gold Se. ......-- 1 M 43 47 47 %| 30 40 ec 40 D 81} 40 Oct. 25} 52 Apr 28 
1,964,000IN ¥ Tel ist & a f4e....-..-.- 1939) a 106% Saie ||103% Sale |103% Sale [103% Dec. 29)103% Dec. 6]/1031% Dec. 29]107 Jan 
1,108, Ref mtge Site coccecese 1967/3 311045 105%//109 Sale {109 Sale |108\% Dec. 30'109% Dec. 7]//104% Apr. 8/110 Nov..3 
16,000|N ¥ Trap Rock ist sf @ 6e...-..- 1946/3 D|____- 79 3 79%) 63 68 | 62 ec ec. 7/| 62 ar. 24/ 67 Aug. 16 
164, 6s stamped_..........-.-.---- 1946]... 69 72% 75 74 Sale | 72% Dec. 5) 74 Dec. 31]! 60 Mar.31/ 75 July rif 
2,038,000] t*onN ¥ Westches & Bos ist 4s-1 IJ 4% Sale Sale 4 Sale 2% Dec. 28) 4 Dec. 3 2% Dec. 28) 6% J 
770,000) Niagara Falls Power 3}4s.......- 1966|M 8/106% Sale |/1 109%}110% _-.-- 109% Dec. 3/110% Dec. 20//104% Jan. 28)110% Oct. 27 
294, “iag Lock & Ont Pow ist 5e A...1 & V0 1107% Sale '|107% Sale {10844 Sale |107% Dec. 19)108% Dec. 30]/|107% Nov. 10|108% Aug. 12 
611,000|Niagara Share (Mo) deb 54s....1 MN/ 95 Sale 7 Sale | 94% ec. 14, 97 Dec. 1], 82 Mar.30| 97 Nov. 12 
1,206 ,000|/Nord Rys extl « f 6440... ..-..---- 1 4 0j)| 98 Sale ||101% Sale {102% Sale | 99% Dec. 13|102% Dec. 29]] 85 Sept. 28'102% Dec. 29 
1,949,000] *teNorfolk South tet & res 58 A-1 FA 11%}; 16 Sale '1 1 14\% Dec. 9] 18% Dec. 15 85 Ape. 19% Nov. 10 
699 ,000 ficates of deposit ..... as ee 10% Sale 13% 144) 14% 15 12% Dec. 9] 16% Dec. 15 9 ar.31| 17% Oct. 27 
54,000] *teNorfolk & South let g 5e....1941/M Pl 70 7 61 60 Dec. 28} 60 Dec. 14]] 43% July 25) 60 Nov. 22 
1,394, Norfolk & West Rv tet con ¢ 4s. ..1 A O}/119%% Sale |/118% Sale |118% Sale [118% Dec. 6/121 141/111 Mar.30)121 Dec. 14 
2,285,000) North American Co deb 5s-_....-- 1961/F A le [}105% 105%]105 Sale |105 Dec. 31/106% Dec. 28]| 97 Apr. 1/107% Oct. 19 
513 ,000| North Am Edison deb A..-1957)M 8//103 Sale |/104% 105 |103% Sale |10354 Dec. 19]105 Dec. 2/| 993% Apr. 18/1051 Nov. 9 
946, Deb 5 és ser B.....-.--- Aug 15 1963/F A//103% Sale |/105% ____- 1034 Sale |103\% Dec. 31/106% Dec. 9//101 Jan. 241107 July 7 
2,099,000} Deb Se series C.......-- Nov 151 MN//100 Sale ||104 Sale |105% Sale |104 Dec. 1/106% Dec. 28]] 96% Apr. 1/106% Dec. 28 
78,000| North Cent gen & ref Se ser A-..1974/M 8//119% 125 [/115 ____- RE soles, 6.3 ARS RL ee 110 July 22/115 Nov.30 
54,000] Gen & ee ree Sane re 81/1154, 119 ||105% 107 |106 107 {106 Dec. 20/106 Dec. 20))104%% Oct. 17/116% Jan. 28 
Northern juar 58. 
7,000 er 1 1935 and sub coupons...1945)A O}/ 70 ____. 42% ..--- 45 Sale | 38 Dec. 7] 45 Dec. 31]]} 23 June 29] 45 Dec. 31 
éwauee *Oct 1938 and -* ya ee Seteliscene VO 35 82 42 GP. Bentons uddtidibemand natitedtinddnhs. CanbActnd 4éaees 
*Certificates of dep stam 
22,000 April '33 to Oct 38 coupons. 1945 Lil nares 70 35 65 65 !' 82% Dec. 24435 Dec. 5]/| 28 May 11} 35 Dec. 5 
6,231,000] Northern Pacific prior lien 48...1997/Q J/| 9234 Sale || 831% Sale | 83% Sale ys. Dec. 17] 83% Dec. 31]]| 67 June 17} 93% Jan. 7 
3, ,000| Gen tien ry & id gt 3e__..Jan 2047/Q Fi; 62% Sale 48 49 be Sale | 46% Dec. 22] 53. Dec. 31]] 41 June 17) 62% Jan. 12 
a Ref & Impt 440 Series A..... 2047 J 77 53% Sale | 51% 53%] 48% Dec. 20] 53% Dec. 1]| 40 June 17] 76 Jan. i3 
7,595,000] Ref & Impt 60 Series B......-. 204 Ji] 87% Sale 63% Sale | 67% Sale | 58 Dec. 22] 68% Dec. 30]] 53% June 18} 88% Jan. 1 
Ref & Impt 5e Series C.....-.- 2047 | sence UP . Manecu 57%] 56% 59%] 51 Dec. 22] 58 Dec. 30]} 46 June 17} 79 Jan. 10 
775,000] Ref & Impt 5e Series D_._.._. 2047/3 Jij____. Sale | 56% 59%] 50 D 58% Dec. 30 June 18} SO . 14 
1,422,000|Northern States Power 3}4s. ...- 1967/F Ajj___.. - LLL 106% Sale {107% Sale |1065% Dec. 1/107% Dec. 31/]102 June 25/107% Dec. 31 
Pah Bee ah N’western Teleg 4}48 extended ..1944/J Jij_.... __.__|/_._.. 100 |____- CARRE gp ai Riles! ERRORS | ey Ripe 
16,000|*Ogden & Lake Ch ist guar g 40 1948/3 J 1 1 4% 4% 6%| 4 Dec. 17} 4% Dec. 13 D 17} 13 Jan. 10 
758,000] ¢4s stamped -_................- 1948}J Jii 10 12 4% Sale 4% Sale 3% Dec. 30} 5 Dec. 9i| 3% Sept.14/ 12 Jan. 18 
3 Ohio Connecting Ry Ist 4e.._._- 1943)M S//108% 108%41/105 108 {'105 108 |f______ ______J-_ Le LLL 107 Aug. 29/108% Jan. 3 
3,492 ,000'Ohio Edison Ist mtge 4s......... 1 MN//102% Sale |/106 Sale |106% Sale |1055 Dec. 22/106 i Dec. 31 Apr. 2/106% Nov. 15 
1,535,000] tet mtge 4e.. ° M $}/101 Sale |/10 Sale |106% Sale |105 Dec. 16/1064 Dec. 28]] 98 Apr. 2)106% Nov. 14 
2,236,000] tet mtge 3%s.-..---...------- 1972/3 J|| 963% Sale ||101% Sale |101%¢ Sale |100% Dec. 9|101% Dec. 5] 91% Apr. 51101% Nov. 14 
1,483, Gas & Elec 3%{s...... 1 D//101 Sale ||106% 107 |107 Sale |'06 Dec. 9]107% Dec. 21]] 98% Jan. 31/107\% Dec. 21 
1,337,000] 46 debentures. ............... 1 J Di} 99% 101% )}/104% Sale |104% Sale |103 ec. 8110414 Dec. 2/} 96% Apr. 11 i142 Dec. 2 
347 ,000/Ontario Power N F fat 5e._.....- F Ajjill% Sale |/113% 113%4]112\% __--- 112% Dec. 29]/113% Dec. 5)/111 Ape. 12/114% Aug. 1 
31,000/Ontario Tra Se..... 1 MN//1115 113 110% 113 | ND Re Magis eagiies, - > heey et ES 110 ay 25)113 Feb. 
716, RR & Nav con @ 4s._... 1 3 Dij109% Sale |/102 = Sale 8 ale |107 Dec. 1)108 Dec. 29]/103 Apr. 14/110 Jan. 19 
335, Short Line Iiet con ¢ 5e__1 J 5116 117% /113) Ss: 114%} 113% 1144%]113. Dec. 5/114% Dec. 13]/109 Apr. 16/116 Jan. 1 
580,000] 1st guar cons 58 stamped...... J 311744 ---.-- 15 Sale |115\% Sale {115 Dec. 1/115% Dec. 8 11038 Apr. 22/1184 Jan. 10 
3,877 ,000jOre-Wash RR&Nav ist 40...1961/73 J3//105% Sale |/103\% Sale Sale |1025 Dec. 13]104 Dec. 31]} 90% June 17)106% Jan. 13 
1,729,000] Otis Steel ist mtge 4}48 A_------ J 3/66 73%|| 78 Sale | 80 Sale | 77% Dec. 2) 80 Dec. 19]] 59 Apr. 4| 80 Dec. 19 
101,000 fic Coast Co ist ¢ Se... .... 1946]) WDi}___.- 58 59 65 56% 614] 59% Dec. 29] 60% Dec. 21]] 45 Jan. 26) 60% Dec. 21 
#106 80) tee megs Sr emeHe----toalt IGG Sale |Loats Ste (LOe ale [ttac Boe: dibisc Bac: HINGE ABE: "ali, Bee 
’ 000] Ist mtge 334s ser H...... e ale ale ec. ec ° . 
3,680,000] Ist & ret mtge 334s ser J....... J.D//101% Sale ||105% Sale {106% Sale |105 Dec. 1|107 Dec | 98% Apr. 2)107 Dec. 29 
For footnotes, see page 30. 
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, ae 
Sales for ~- — 
12 Months BONDS Price PRICES — 
RICES IN 
1938 N. ¥. STOC £ EXCHANGE 3 Jan. 3 — a IN DECEMBER { RANGE FOR YEAR 1938 
s —_ . c.f Lowest ial 
95.000 Pacific RR of Mo let ext 4e_....1928 A ee Bid Ask | Sale Prices | S ~ | Sale P : — 
652000|Pecite Tel & Tel Dideeer B. . eee Oll103 3% Soull zo. 92 | 6s 71%] 63° Dec. -6 70" Dec.’ 5] 68” Oct 5] so" Jan 
1,114, 348 series C_..._....1966 D 1oa34 104 }5]|107 4 108 34/108, 108 34/108 Dec. 12 1083 pee: 27 1 ee Sune 24] 96. Jan: 19 
; weab & Iilinote let « ¢ 434s. ayss allios ios ios Sale 105 +4 109 |108 Dee. 1/109 Dec. 73 133 pur. ok 10834 Dee. 20 
Paramount ane we -1952)M 8/| 99 --.-- — q@ -----]--.~--- ~----=]----.. -.. Sue se 109 Dec. 19 
431,000 pint mtge # @ Se foun oxte.-- —__.ssssle all 5035 63 Se x _..1105 Dee. 7|10534 Dec. 23 $5 quly 26 103 Apr. 14 
mou Inc— mse 59 ; 
1,712,000] £ debenture 6s-----.......--195813 | 91 ee Oe ee ee ee. ee ee 
467,000), 3369 conv debsn wonnnnonnn $Z0Ge, Zi] Pits Bele || 07 698 | 9056 056) 0716 Dec. B 90K 24] 81 And 
oe oan puaeaces Sueno cony Seb ee teen & so fis Ba ~~ 108 10034 935 Dee. 1 10054 Dee 38 H Mar. 31 IS? i Dee 3 
yc tirt ——swoks Ly tLe 194°/M +1/116 ale 50%] 49 Dec. 15 Sept. 28/1005 Dec. 28 
000|*Paulista Ry lst & ref 7s ser A---1942|M 8||_____ 118% 122 ---. [122 -----]122 Dee. 7/132" Dec. 7 fi Mar. 31) 524 Nov. 14 
_— = i) apegtgou ws: ., 18 +72. 35 122 ec. 7 
foe SSRN Es SERRE: RA RNIN MURS! ar. 72 Aug. 29 
TRaRe Gass a Thee a7 wont toe F A//10254 10334]| 9914 102 | 9934 10: 
pes 02 
08:00 Guar 6 3h0 tr ctfe series D...tseals. DIli04-~ -- || 99 Bane) 102 [202 Dac. 201101 = Deo. 208 Tis Mey Tiss ten. 2 
1,208:000] SS-year guar tr ctfe 4a Sor B--1982|m NI110235 103°" 99 100i] 99, 10034] 99, Dec. 22110034 Dec. 19 99% Aug. 3:10334 Jan. 13 
424,000 Penn Disie Goment ist és A ~--a9ai|M 8 7 BRIS. ae 995 Sale | 9554 Dec. 16 9956 Dee: 3i]] 83° Br: 21104 © oo if 
: lass Sand Ist mtge 4}4..1960|J D ale | 91% 94 | 89 Dec. 7| 94 < Apr. 4/100 J 
Penn Obio wee ~ edocs A | ) ec. 7| 94 Dec. 4 Jan. 1 
713,000 cop gb dy rl 106% -.---|106% 107%4/106% Dec. 5/106% Dec is 10034 an. 28 94 July 21 
PP eR eee ----2977|8 (1110334 104341] 9334 95 | 92 94 | 93 Dec. 28 a 
.947,000|Ream Pow & Le iat i 4)40-------a981}4 1110034 Sale |1i04 3 5 | 02 = =8F | 8S Dec. 20) 0435 Dec. Oh SP suse 30100 ma. @ 
S5S‘Oool emest aede toe nn -7 77 Seeelee welliia © one Osis Sale 1108% Eele ligt” Des, ie 10514 Dec. 30] 82% Peb. 14/1083 Ocu. 4 
268,000} _ Stamped 114 Sale |/109_- Sal rye ec. 16108 Dec. 31||103%% Apr. as. 8 
1,043,000] Consol 436s issue of I9701A O}| 05 Bate’ |l said Mate’| seis Sate’| Ss * Des. ail ay Deo. 37|[1033 Abr: Isltit Feb. 19 
1.043,000] Qoneet 6340 19 1970/4 O11 95 Sale || 86 i4 Salo | $714 Sale | S31 Dec. 21 8734 Dee. Sill 74 Fume 181 9654 Jan: oS 
3,283,000 Goneral Se Series B. seeTy DItOs Bake aase big | taese Bare |'d3 5% Bec. a1116 09 Dee. gif100% June 2 $5 
4'244'000| Debenture non ieeaid DIl1113% Sale |l1na8s Sale j1o4s2 Sale [10236 Des. 21119583 Dec: 082 '* Juno T1108? Jan, of 
3:294,000] Gemeral 4 1970/4 O 0014 Sale |/103% Sale /104% Sale |102}4 Dec. 21/1055 Dec. | une 17/109 dan. 2 
1586000] Gen mtge A9e1/4 01/101 %4 Sale Sox Bale | aoe Sale | 8114 Dec. 13) 86 # Dec. 161) 59% sume 16)111 56 saa. 19 
5308000], Some geo Bele Shien eae | Sts Soe | ass tel Bh Be vg) Boe: Hl Gh deme onside of 
773,000]. Retu a 1943/4 Oll115 e || 81. Sale | 82. Sale | 76% Dee. 13] 835 - 15|] 8444 June 15/1013 Jan. 11 
110 Op caste k Ban ins aie soealte SHItOSS Beta Mtoe LIS gs1t18s ois: 11614 Dee’ '3/1)7'° Dec. 19 130 Ae Shee fans 
511 '000| lmeome #0 (flan 7-7 1940/4 Ol]. __- tale |/112 4 11358/113 Sale /11234 Dec. 27/1334 Dec. 161/107 Abr: 26l11154 Nov. 14 
"ty Mlewora ePacia'Oe ia bige <--tsrfh shod roe lios a1, ale [43 Bec: 19)'51 Bee: 1 49° Ape: 33)'00,¢ Jan.” 
Sono) te sprees or ARB IPB GW sats (988 sae [9 Bee AMS Bee HIPBBas Rie 0h daa: 
; eects 6....------* ~~ 62% 64 |.-... 6 : . ac. 14|| 5334 June 14] 802 ; 
4,721,000 Phelps Dodge conv 3ifa deb...._1952)3. D sess Bale 1043) sore 11Sh* os | ,, Dec: ga) S826 Bee. & 49% June 24 iat) = - 
$45'000| Gomecal Se Series Bee o--- “tone alliia Os) ass tosisltas. losis|tozse Dec: 4 19h3S Boe alll Bou abe Hits Gee 
262,000] Gem @ 43s0 series C__-----.-.. 2974/F A114 — 12335]/107 6 11441107) 14]107% Dee. 6]10814 Dec. 9] 10534 June > F 
585.000|. General 4348 series D...-..--- 1977/J 3/103 114 4 114411074 108%4]107 3s Dec. 161109% Dec. | 7) 1 sis wh CS 
“pened ae 0 ' 4 Dec. 04 ~Apr. 
iilearsa items cate BG US lige bots Blob Be “GIR Be ail goo Ape: 12 110% Reb: 2} 
318i OOO separia & eed Ge heehee tonale oll vote Sate [oes Sale | 99, Sale | 9614 Dec. 3] 99. Dec. 31) 7836 M * Srlian”” Saoy. 18 
2.081.000 O& Trot be Serre oN tO3e Bale Teese tee] taaes 41026/108%4 Dec. 3111096 Doc. 31) 105 °S Sant’ Salis05¢ Dos. ip 
5042 000|t**Philipotne Ry toe d-s2 6 t da i973/. 3|| 1634 Sale || 13% Sale | 133 Sale | 12°” Dec. 22) 13% Dec. 1] 10 Gm. SIRI Dec. 32 
3'200'000 Phillips Petrolew. et 30-yr « f 401937/) ||) 10% 11 a 14% “cece aos 3 Dec. 28} 4% Dec. 3] 3 Fo oany 8| 20 Jan. 19 
:000|Pirelli Go (lealy) conv 7a. 2 194*)M Sij..--- ---.- sAeSe ake 1 tess Bere lee Dee slatee, Dee. 2| 10 Dec. ae) ges men: TF 
211 '000|Pitts Coke & Iron conv 4ig@ A___1952(M Nil-55- 10034] * Sl0%| 8539 Sale | S5!4 Dec. 31 112% Dee. 291,105. Sept. 26 11234 Dee. 29 
eo 9141 O§ ‘ 7 ade } ° r4 . 
159,0y0|P CGC & St Lg 43se series A saul an 92%| 92 93 | 92 Dec. 2] 92 Dec. 2 7 May 3 O34 Nov. : 
143,000] Gon ¢}48 series B guar g.-----1942}4 ¢ 11035 2222 103% 104%|104%4 108 |104 Dee. 16|104% 7 Sa 
4.000] Gon 440 series C guar g------1942/MNI/110%4 ----- 106, 107 44/106 10834/106 Dec. 7 10338 Bec: 'EHiGa* May “Siit0%5 Jan: § 
15'000] Gon 3340 sorles K guar @..2---19as]F All_.--) 2 > igleenet ||” glpeaad PEET FR Sere perrg teeter Apr. 22|109 Mar 8 
3'000| Con 4s vertes F guar g-"..--7-1983|) D110” 222 gS ac 777 Hoeag 777 Z189* Bec. $81100s Bec. Sah tee Sia os 
28000 Gon 43 series G guar g_------- 1957|M N tits pars. 103° ---_|103"~ 104°” Dee. 20/104 Dec. 20]/104 Dec. 20 10532 Mar 10 
. sorles B auaca seeelF Alllll _.... Se ee oo oe neceeipenee= _-.- 104 July 12 
53.000| Com 4340 veries fg... .-7 777 1960/F AliI11  -----1/105 por sircenes enenetanas Jo 301109°* Feb. 16 
Smo == | niet eta Eas ~-. -....-]100 June 
1042'too Con 43$s series J guar_______- seaelae bs ea 111% -----|)12 i113 111114 Dec. 6lil --- 10436 Aug. 30 104 % tad e 
it 4,000] Gem guar 5s series A_..______- 1970|3 D 11634 -..-- Seeee ~ns--ihkn 861583 il1t¢ ec. 6/112 Dec. 15||107% July 5/117" rob. "4 
1 3a5'900 General ¢ 5s ser B.... nla 0 11244 115 |/100% 102%|102 103 ont? Dee eae | ee an 107 Apr. 4/112 Dee. 19 
063.000} ,, cenoral 4140 series G .-.-1977/3 | J 1on32 Bale’ || gas? oie | ons 193 [100% Dec. 31103 Dec. 3011 50°* ume A7itigee Jam, 14 
‘MoolPitts Be Weet Va ine Green A totale Dil_so3e “73” 105 4 Bale | 926 9274) 9156 Dec. 3 9312 Dee. 15i| 715 June teiliace sae: 1f 
110,000] let mtge 43<s sertes ser A ..1958)) Di) 5034 78 50 52%) 4514 Os 7O)- 5-52 - — . 06 Jan belies a. 3 
455,00), let mtge 4340 series C_.--..-_- 195914 Of 5034 59 || 50. 53 | 44° 51 | 44% Dec. 29] 46. Dec. 2 |} 40 May 7 108 Feb. 10 
36,000 Pites ¥ & Ash Ist pow —— eccece 1960 AO} 52 60 51 Sale 42 44 2 43 | Dec. 14 48% Dec. 15 38 Apr. 13 53% Nov. 25 
6,000 /@tete ¥ & Ash tet gem 4s sor A-1948/3 D|/10934 1104|| iL | 4276 Dee. 14) 51” Dec. —1)} 82 ee a8) Ees9 Jan: at 
ii tet Gem Se series Gla2-=27=-7~"19%4)9 D|[o2=22 22=2-||'9815 * |"99"* liao pees align’ tree -al(108 Hr 2yhOods wane 2 
seeees ou Se series G_---2-2.-2-2197413 D|---2 2----|| 9814 --.-.| 99 Dec. 1/100 Dec. 1/100 Dee. 111153 Feb. 28 
Freee REP ed rie: BN Om s - aA: niga ented 6 pt. ome poememene 
220,000 dat Se 1935 extended to wo Siée..200eie & 1333 sale || 6034 sae | 59 Sale | 5434 Dee. 221 6014. Reb PR. Dee 
oes Ranimnate Dinan Das Gane eee esse 7 4 ve € o4 . 2¢@ 3 4 2 
11 p00 get Tobac conv sa aaaal) ill 45 10 103% 197 108 107, 1105. Dec. 27 105” Dee. 27 101 May 33 644 Nov. 30 
13,995,000] $°*Postal Telea Bae nereo-- eee) f Insets acgee 43 46%| 40— Shu SB Dec. 19] 464 Dec. 7|}| 40 May 27 1 pon. 33 
ab Gh laccyrcea soning tan UG BAA se] ae oe Bee 2 Be Sob Gi ev: 8 
000 WE. i, 07% 108 {108% 108%]108 e. 21) 154 Dec. 31 Mar. 31| 18% July” 
115,000 $*Providence Secusiel 5e_-.--... 5113 Ji| 76 81 81 84 4 108%{108 Dee. 2/108% Dec, 27}|1038%4 J 1824 July 19 
14 Spo seProvidenee Termieet tenon’ isecles Til Bsc “Ascl “aic “aec] “4% Den oe O54 Doc: 2A tS Aor. 14]'88°* June 30 
$4 onulPurity Bakeries Ge mel let 40... 196610 £i|----- ----- a q 4%) 3 4 4% 3% Dec. 28] 3% Dec. 1¢ 30 pr. 4/85 June 3 
t? Radio Keith Gane 2! @ Se. ...1908}) 1// 84 Sale o> gle | oy 33° Des: 351 43° Dec: "Bil 33°° Same 96] 48. Nor 19 
ve Gar dob rph pt pd ctfs 97 Sale | 97 97%| 95% Dec. 2¢ a. ec. 6]| 32 June 25| 48 Nov. 5 
1,264,000 acdebenture got atk (65% pd) 1 Dll -25-- -a252 a ts é Dec. 29] 9714 Dec. 5] 826 Apr. 191 98 July 28 
2,944'000| Gen a aaney Gee coll ¢ 4s____195)]A O|| 7444 enis*l| 76,, Sale | 7334 Sale | 69 Dec. 22| 77°” Dec. al} 5214 Apr. i]"817~ Oct. 3 
346,000], Gem & 340 series A....... 1997|' J|| 9344 5814 6014] 5444 55%5| 5334 Dec. 29] 59% a> # 4 Apr. i|"8i-~ “Oct. "25 
2.832;000|Remington Rand deb 4i¢0 w Heer, 3 Sasa ioe i+ “Satcl donc Bare | oe” oe 28) 3074 Bec. 211 33 June ‘ol gays Jon. & 
; 4 ok" tun ae Q! Pe 3] 71% 1 ° 
mteitains Renseslocr & Saretene ths ne es -tecrin S|] 90 .92 {110314 426}, 08% Bale | 68 Dec. 12 11%? Des. 3 67 aepe os] 372 388 3 
539,006 TRepublic Steel Corp 414 Qu 68 _1941|/™ Nj/-_--- 110 = : 4 Sale {101 Dec. 12/103% Dec. 1]] 84 rv 1A 3 Jan. 4 
2.530 in|" en meae sae serie -w.-apeile sl7a' Sais" |'94™ Sale | og — sate [Btls Bec: '/98™ Bec. tM, a bao 
308 000 money Ist 58 conv.___ ale || 04 Sale | 93 ----|104 7% Dec. 15)105%4 Dec i00°” “Apr.” ili aero 7a 
tS a) armcerntseeemrereen—-aeeae Saks (Ge, Se Gs, Gale QRH Bec: lige “Bec: HZiie Abr: 03 Now 
’ ,000| Revere Copper & Grasse Ist 4... 941% Sale , &e 072 ye Ae : . > 
304 '000|*Rbeinelbe Union sta heen teats ail oie 82 083d. Hale | Sats Bale 1 82 Dee. 16 Osc Des. til 92% Mar. 31/06 Nov. 10 
156.000] *Rhine-Rubr Wat Ad fe. +o----- pena : ti a3 5) «fale | 5) 10074 +4 Dec. 61100. Dec. 15]1 92. June 20 etx Nov 19 
Inineiedeen<) : : : Sale | o ec. . Ct. 
62,000|*Rhine-West Elec Power 2 dt SH 120 B85] Bis Bee: 27] 22 Des. 9l] 20° Jan. 27] 2514 Nov. I 
316,000 sDirect mortgage gol A ueteas ~~ MNjj 30 Sale —— 27 30 97 ‘a “Us oe. Se Sr Her, 25 
3o F000 SCone meie és Cogs) easel tos baby 28 30 29 Sale | 27! Sale 20 Dec. 27| 29 Dec. 8}| 27. Jan. 25) 32) N 
2 1,000), Cons mtge 6 with warrante” 195! F Ali 28 30 a. 29%] 27 4 7. 26 14 Dec. 241 29 Dec. 1\| 24% Sept. 28] 3314 Nov. 5 
1,557,000 Richfield Oil 48 cony deb - 195FJA 1) 28 30 se 30 27 20) . 26% Dec. 24] 28 Dec. 7|| 24% Sept. 27 Pty, Nov. 10 
33,000| Richmond Term Ry Ist guar 58_- 1952|M S]| 9034 Sale |/10534 Sale |104%4 105 3614 Dec. 32| 2754 Dee. 19|] 2414 Sept. 27] 3344 for: 2 
14,000|¢Rima Steel s f 7a__- uar 58_.1952|5) J||104 -__-- 103 104 K1103 34 05 |104} Dec. 12/1064 Dec. 1}/ 89% Mar. 30 334 Nov. 10 
53) :000 onto Grande Junc ist gua: Se 4 Pall 45 = (55 "-. 19%] 13% 5 1) segue tpcuaedy comers 1/103 % Oct. 21 10534 May if 
1,107:006 Sist eon & comer lot ¢ 40.193: 3 ou Sell seu attel oe: -_--| 4714 Dec. 28] 4714 Dec. 28 15 Nov. 511 50 Feb. 4 
46.000| Rochester Rey Sy my ep a oll 15% 21%! 16 2 Sole +4 4% re 38% Dec. 28 4214 Dec. 22|| 284 Roos. 3t 4178 Des. 3 
488,000 Gen mtge 5s series E ser D...1977|M S 2) Sari 121% ~ 122% Sale 15% Dec. 5] 20 Dec. 30 12 Sept 14 3083 bey * 
->---- Gen mtge 3%s series H.....- ran ty 8}/108%4 -..-- 10934 110% 109 6 110%|109% Dec. yg hotes 1184 Jan 28 122 ‘ Oct. 13 
7.000}, Gem mtge 3348 series {~~ M S||----- ----- 108% __._-]1085 ‘ 4 Dec. 2/11054 Dec. 27]|10734 Apr. 19/1105 De g 
724,000 *tHockIs Ark & Loule latéige _.1934 M S}/----- ----- 08 110 1108 277 1110” ‘Dee. iallio” Des ianion. Lin ; a 27 
37:000|*Rulr Chemical os. o itssale ol] 7954 “Ii "|| fox Loss| ti % Baie | 181 Des. 1849 Bec: 161105 Nov. iz|iio “Dec. 16 
135,000|t*Rutland-Canadian pe A O}] 19 93 * Sal di $ oe 4 Dec. 6| 12 Dec. 30]| .74% May 27 1. Dec: 16 
21:000|?*Rutiand R R ist cons g 4 ....1949/3 J 9% 32% 5% Sale “3% 35 30% Dec. 14| 30% Dec. 14]| 20% Jan. 25 16 44 Aug. 22 
93'000] *4)48 stamped... ecaper|) aL V4 || ose 23s) 456 Ts 36 Dec. 23 534 Dec. i] 3%4 Dec. 23| 101% Fob. 16 
Sehpewenre 55 734] 456 714) 5'4 Dee. 27| 5% Dec. % 
1.6000] Satonar reve ot aon oe. svete olloay sai [i05% s053<|105,. sate foays Deo 35) 634 Dec. ‘il 4% Dee. 28) 1334 Feb: 34 
enay Pow Ltd ist M 4a. ale {/10514 1059|105_ 8 : 
155,000|S8t Jos & Grand 48...1966)A 0//1005¢ Sale 5 id Feet ale {10444 Dec. 17|105% D 
55,000 St Jos & Grand Island tet @ ae--1947|? J 10078 Fale 106, Sale 105 %4 106 |105%4 Dec. 1|106 ” Dec. i 1904 oy 3 10634 Aus. 4 
10,000} 2d gold és. @ 5a_.1996/3 J)\-.--- 4° |... 93% DS ntanclawshen octenakinntlue : a” hoe’ 106 Nov. 25 
aoteeeeeen--------- 1996/4 Oll..... 97%\|..... 60 |....- 33 (8 NE ISEB BIG ey pr. 18/109 Jan. 19 
eas 5714 Dec. 28| 5734 Dec. 28|} 5734 Dec. 28|°5714 Dec. 38 
For footnotes, see page 30. 
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Sales for BONDS PRICES IN DECEMBER RANGE FOR YEAR 1938 
12 Months Jan. 3 
1938 N. ¥. STOCK EXCHANGE Rata 1938 Dec. 1 Dec. 31 Lowest | Highest Lowest Highest 
: pea Oo Oe scales ofS AE Ath ats’! ofc Dose ol 72 bes” 1 ao aro gigie Prices, 
—— 1 e ale Sig Sale g¢ Dec. ec. ar. an. 
2A O00 UND an a chamal On» gem da...1944,6 81/109% ....- 108% 110 {108% 110 |.-.-.. -.--.-].... -..--- 107 May 810054 May 38 
216,000] *teUniced Rys St L ist @ 4s -.._- 1934|J Ji) 24 34 25 Sale | 23% 25 | 2344 Dec. 21] 26 Dec. 8 19% Mar.30| 28 Nov. 15 
631,000 US Plan & Pay conv deb 3350....1946/M 811108% Sale |/118 Sale {116 119 {117 Dec. 12/119 Dec. 14//107 Feb. 4/123% Oct. 10 
5,415,000]U S Steel Corp 3s debs... .-.-.-.- ee we 104% Sale |105% Sale {104% Dec. 12 1008 Dec. 31/}101 Sept. 28/105% Dec. 31 
650.000|¢United Steel Wke @ 6340 ser A..1951/J Dj| 28 Sale || 49'4 Sale | 4844 49)4| 48}9 Dec. 10] 49% Dec. 2/| 27% Jan. 25] 49% Dec. 2 
233,000] 6340 series C_......-.-. ------ 3 Dij 27% 30 49% Sale 482 50 48% Dec. 8] 49% Dec. 1]) 27% Jan. 22] 49% Dec. 1 
456,000] ¢Sinking tund deb 6348 ser A. .1947)J 4}| 274% 29%|| 4934 Sale | 48% 50 | 48% Dec. 22] 49% Dec. 5|| 27% Jan. 18) 49%, Dec. 5 
171,000/United Stockyards 44s w w....1951)4 O}j..... ....- haggle re: 90 Sale | 87% Dec. 21] 90 Dec. 31)/ 87% Dec. 21] 94 July 29 
1,723 ,000/Ueah Light & Trac ist & ref 5e__1944/4 O}| 86 Sale 96 Sale | 93% Sale | 92% Dec. 19] 96344 Dec. 1]| 73 Apr. 1! 96% Dec. 1 
2'635.000|Utab Power & Light let S5e.. .. 1944/F A|| 87% Sale || 9744 Sale | 94% Sale | 93} Dec. 28) 97% Dec. 1// 78% Apr. 1] 97% Dec. 1 
1,923 ,000|t¢Uetiicies Pow & Ltg deb ¢g 544.1947|J ©]; 50% Sale 57% Sale | 67 Sale | 57 Dec. 2} 67 Dec. 31j/ 45 ar. 24; 67 Dec. 31 
4,587,000] **Debenture 5e............... 1959/F Ali 50% Sale || 57% Sale | 67 Sale | 5644 Dec. 2) 67 Dec. 31|} 45 Mar.24|] 67 Dec. 31 
626,000] Vanadium Corp (Am) conv 6s...1941/A ©]/ 83 Sale |} 99% 100 99 Sale | 98 Dec. 28)100% Dec. 19 Apr. 8/101 Nov.16 
11,000] Vandalia consol » 4s A........- F Al/109% --.--.- 104% ----- 106 -----]------ ------j)------ ------ 104% July 29)105% Aug. 
7,000 4s  T eoeepteaes OS7IMNI110 -....[|----- -----|----- -----]----------s-|--2--------z ay 16/104 Mayl 
231 .000)*eVere Gres & Pacific lot 4)0... .199413 es a 1 -=5-- ‘6 neeoen yg Dec. 10} 1 Dec. 8 % Dec. 10) 2% Mar. 1 
,000) 4coupon off... ......./% J)j--..- -.--- 6 ne ce ela cow en_ sce ceeesscen_ = $9cssenaeee Seseneolsecece_socosce 
253 ,000) Virginte Bier & Pow 3s ser B_.1968]/M Sjj___.. ..-..- 107% Sale {108 108%/107 Dec. 2/108% Dec. 30//106% Nov. 30/108% Dec. 30 
49,000] Va Iron Coal & Coke ist @ Se....1949)M &/| 45 50 10 44 1,35 40%)|...--- ----.-|-..---.----- 35 Mar.31/ 45 Jan. 4 
9,000}Va & Southwest ist guar 5e__..2003)3 Jj/.._.- 103 65 85 65 100 80 Dec. 21] 80 Dec. 21]/ 75 July 2 Dec. 21 
411,000] First coms 5e............----- 1958/A ©}] 59% 65 5744 Sale | 60 62 57. Dec. 8} 60 Dec. 15]| 39 June 15] 63% Oct. 25 
3,356,000] Virginian Ry ist & ref 3548 eer A.1966(M 8//105 Sale |/10535 Sale |105% Sale |105%% Dec. 16/106}4 Dec. 29]/ 9954 Mar. 30/10634 Dec. 29 
P d **Wabash RR ist gold 5e__.... 1939/M Ni| 67 Sale 44 Sale | 49 Sale | 42 Dec. 9] 49 Dec. 31/| 32 June 14] 67% Jan. 3 
1 681 Sool Y eet FC 1% 50 26% Sale | 29. Sale | 2344 Dec. 7] 29 Dec. 31/| 16% May 31} 35 Jan. 12 
4,000] ist lien 5@-year 40.1954)3 Jj) 43 868 27 «6385 | 25 = 314]-..--- ------]------ ----=- 25 Nov.17| 25 Nov. 17 
50,000] *Det & Ch Ex ist g Se... ...... 1941)2 Jij..... 94 et gelse Sere ceece 46 Dec. 22} 50 Dec. 28]/ 38 Sept. 2} 50 Dec. 
24,000] *Dee Moines Div let ¢ 4e...... 1939}3 Jij....-. 45 16% 23%] 20 22%| 17% Dec. 28} 21 Dec. 30]) 15% July 12} 30 Jan. 27 
1,000] *Omaha Di, Ist @ 3}48-...---- 1941)A Oj] 25 ep sapehe 26%] 17 27%| 22 Dec. 30) 22 Dec. 30]| 22 ec. 30} 22 Dec. 30 
9,000] *Tol & Chic Div ist @ 4s. ...-- 1941/M 8j/.._.-. 69%} 38 44 38 91%] 44 Dec. 19} 44 Dec. 19]/| 38 Nov. 18] 44 Dec. 19 
1,760,000]t*Wabash Ry ref & gen 5442 A--1978|M S| 13 Sale || 104 Sale | 13% Sale | 97% Dec. 5 13% Dec. 30]| 6% Mar. 29) 14% Nov. 10 
1,631,000 *Ref & gen 5s (Feb '32 coup) B.1976|/F Aj| 12 Sale 10% Sale } 13 Sale 9% Dec. 7} 13% Dec. 31 6% June 1s] 13% Nov. 12 
1,989,000 of & gen 4s series . 1978/A OF} 12 la 10 Sale | 12% Sale 9% Dec. 5| 12% Dec. 31 Mar. 28! 14 Nov. 12 
1,371,000] Ref & den 5s scries D _ JORO/A Ol) 12% Sale 9% Sale | 13 Sale 9% Dec. 1) 13. Dec. 31]} 6% Mar. 3]| 13% Nov. 10 
1,354,000] Walker (Hiram) G & W deb 4348. 1945/J p|10254 104 |/107% Sale |106 10744|106 Dec. 30/107}4 Dec. 11/100 Mar. 31]108% Nov. 5 
1,419,000}Walworth Co ist mtge 4s.......-. 1955|A Oj] 67 70 66 67%} 63 66%] 63% Dec. 30] 6644 Dec. 14/] 55% June 15] 71. Mar. 3 
194, 6s debentures. ...........---- 1955|A O}, 74% 80 78 Sale | 76 84 76 Dec. 30} 78 Dec. 1]| 68% June 23] 82 Feb. 8 
,958,000| Warner Bros Pictures cony deb 6s1939|M S|| 75 Sale || 90% Sale | 9234 Sale Dec. 12} 93. Dec. 27|| 63% Apr. 11/93 Dec. 27 
. seein Certificates of deposit. ......-..- fee 89% Sale |__... 89 87% Dec. 14] 89344 Dec. 1]| 72% Sept.29] 90 Oct. 27 
3,237 ,000/t® Warten Bros Co deb 6s... . ...- 1941)/M 8/| 40 Sale || 46 49 | 47 Sale | 43% Dec. 28] 4744 Dec. 2/| 28 Sept. 14) 4914 Nov. 25 
anncane Warren R R Ist ref gu ¢@ 3}40.. ..2000/F Ajj..... 70 35 48 35 BP Becccce coccacdiceden obeuebbabges eantetibensan Gubece 
aT + Wash Cent fet @ de.........1968/Q Mij..... OOXi/..--- 90 |...-. 90 |.......----.]...--- ------l]_..... ......].....- sccces 
229,000] Wash Term tet guar 3}48.. ...-_- 1945|F Aj}107% -.--- 106 107%1106% 107 [106% Dec. 6/107 Dec. 291/104 Apr. 19}108% Mar 7 
132,000] tet 40-year guar 4s... .......- 1945|F tt onesie ee. © DEE oces ctecticceses ssonedéesceens coucda 107% Mar.11/110 Mar 5 
Hh Sobiwesnstea renee gaia —-—--teeis altars Gatigl Ga | SO2/S1IGA ORI ooo oo 1St ig Bob 102% dae BF 
¢ ‘estchester Light gold 5e._...... eee el BSO IE on coche cnc en ooo cesleceses ccc, ‘ an. 
1,789,000] Gen mtge th eecccosegooces 967)5 J)|102 Sale ||1105 106 [105% 106 [105% Dec. 22/105% Dec. 5 $338 Apr. 5'106% Nov. 21 
315.000] Weat Penn Power 5e series E....1963/M 8//118%% 121%//120 Sale |119% 120 119% Dec. 28]/120% Dec. 31/116 Jan, 26/120% Jan. 12 
514,000] Ist mtge 3}4e series I__.......- J J3/107% 108% ||109% Sale /110% Sale |109% Dec. 1/110% Dec. 30//106% Jan. 2811105 Dec. 30 
566 ,000|West Va Pulp & Paper 4}48_...-- 1952/3 Di}... ~~... 106% 107 |106% 10744|106% Dec. 7]107% Dec. 30)/1013¢ Apr. 107% Dec. 30 
2,855,000] Weet M: land let @ 4s... ...... 1952\)A Oj} 91 Sale 83 Sale | 81 8214] 77% Dec. 21] 83% Dec. 5)| 68 Mar.31] 93 Jan. 10 
30, First ‘x cof 5s Ab oa spas 1977 Ji] 95 97 %i} 88 Sale | 85% Sale | 83 Dec. 20] 88 Dec. li] 73 Apr. 14] 98% Jan. 5 
677 ,000| West N ¥Y & Penn Gen 4s. _.1943/A 0/|107 Sale ||103% 10444|104% 1114%/103 Dec. 16/1044 Dec. 291} 97 ore. 16]108% Jan. 27 
1,006 ,0O00|t*Western Pacific let 5s ser A_..1946)M &|| 174%) 18%]/ 22 Sale | 23 23%} 20% Dec. 6] 23% Dec. 15]] 16 ar, 29] 26 Nov. 2 
1,573,000] *Aesented.....................---]- . || 18 Sale jj 21 Sale | 23. Sale | 20 Dec. 21) 23% Dec. 15]| 154% Mar. 30] 25 Aug. 25 
1,399,000] Western Union 4s gold........ 1950|M N|| 60% Sale || 58 Sale | 61 Sale | 47 Dec. 20) 61 Dec. 31 7 Dec. 20] 74% July 2 
Se CE ne cuncoces 1951|3 Di] 61% Sale |} 61% Sale | 61% Sale | 49 Dec. 21] 614 Dec. 31)) 48% Apr. 1] 77% July 2 
4,367 ,000 Si tidiiinhibenenenese 1960/M S/| 60 Sale |, 60% Sale | 61% Sale | 4744 Dec. 21) 61% Dec. 31)| 47% Dec. 21] 77 July 29 
357 ,000]¢ Westphalia Un El Pow és... __... 2963/3 Jij-...- 23 21 23 21% 23 21 Dec. 23] 22% Dec. 2/) 18 Sept. 28! 25 d 
1,221,000} Weet Shore let 4s guas......_-- 2361/3 J|| 75% Sale 55 Sale | 55% 56 51% Dec. 21] 55 Dec. 1!) 47 Sept. 28) 75% Jan. 
342, Registered.............. _... 2361|3 J|| 67 5 48 53 45% 49 47 Dec. 29} 50 Dec. 8|]| 45 Sept.21/ 63 Feb. 1 
59,000! Wheeling & Lake Erie Ry 4s D..1966)M S||107 = -.-.-. DES onc eRe ee eS eae 100 June 1/105% Jan 
321,000| Wheel & L Erie RR ist con g4s__1949/M &//110% ____- 107. Sale j108 110%/107 Dec. 1)108% Dec. 30//105 June 17}110% Jan. 4 
2,078 ,000|Wheeling Steel Corp 448 ser A..1966|/F Aj} 85 Sale || 95% Sale | 9344 94 92% Dec. 20} 95% Dec. 1 Es. Mar. 31} 96% Nov. 10 
70,000| White Sewing Machine deb 6s...1940)|M N/| 92% 100 See Bee POleOn 06 Set PEE. codon np dndndbbcecenneoesa 91% Jan. 6/101% Nov. 26 
403 ,000/t** Wilkes-Barre & East Ist cu ¢ 501942/) M|| 6% Sale 4% 6 7% Sale 4% Dec. 13] 7% Dec. 31]] 4 Mar.30; 7% Jan. 14 
1,868 ,000| Wilson & Co ist M 4s ser A_.... 1955|J 3)|100 Sale ||101% Sale |101% 102 [100% Dec. 3/102 Dec. 28)| 96% Feb. 3/102 Dec. 28 
0,000] Conv debenture 3%s......... 1947/A O|] 78% 82%i| 92% 93 94% Sale | 924% Dec. 5} 94% Dec. 24// 71 . 31] 94% Oct. 8 
46,000] Winston-Salem S B ist 48__.....1960]J J//108% 109%//109 __._-]109%6 __._-]____.-~ _---_.]-...--_.---~- 105% June 16/110 Nov. 4 
1,151,000] t¢Wisconsin Cent ist gen g 4s..1949|) J|| 15% Sale 9% Sale | 11% Sale 844 Dec. 6) 11% Dee 31 8 Mar.29] 15% Jan. 3 
165,000 *Certificates of deposit ...._....|--- 12% 20 8% Sale| 9% 14 8 Dec. 3] 93 Dec. 16/| 6% Mar.31/ 14% Jan. 5 
359,000] **Sup & Dul Div & Ter lst 4s. 1936|M 7 x 5% 6% 5% 6% 5 Dec. 2 6% Dec. 15 4 Sept. 21 84 Jan. 10 
70,000 *Certificates of deposit... ____-. i 7 9 5 20 5% Sale 444 Dec. 9] 5% Dec. 16) 4% Dec. 9] 6%A 6 
578,000! Wisconsin Pubiic Service 4s____. e  & eae | 108 Sale {107% Dec. 23]108% Dec. 19/104 Apr. 2/108% Nov. 10 
26 ,000|t* Worcester &Conn Beat Ry 43481943)) J/| 544 -----||----- ON) 5 = O4 J. -- 2. 2-2 n afew wens oe nene 5 Feb. 21] 5% Feb. 18 
Youngstown Sheet & Tube— 
905,000] Convertible deb 4s__._......-- COGS Tiiccae erave 106% Sale |109% Sale |105\% Dec. 9/109% Dec. 31//104% Nov. 28}109 Dec. 31 
5,089,000] iet mtges f 4s series C_......- 1961|M@ Nj| 96% Sale |/103% Sale |104% Sale |10344 Dec. 1})104% Dec. 27|| 96 Apr. 5j)104%{ Dec. 27 



































* Negotiability impaired by maturity. 
* Bonds seiling flat 
q The following bonds have been called for re- 


demption in their entirety: 
t Com ies as being in bankruptcy, 
Crown Willamette Pap. 6s 1951, Jan. 1 1939 at bs a A. BBY + - 
tsche Bank—Amer. partic. ctfs. 6s, 1935,| Of the Ba ptcy Act, or securities assumed by 


Deu 
Dec. 24, at 100. 

El Paso Nat. Gas 4s, 1951, Jan. 16 at 105. 

Fiat deb. 7s 1946, Jan. 1, 1939. at 105 

Goodyear Tire & Rubber 5s 1957, Dec. 30 at 102 

Hackensack Water 4s 1952, Apr. 26, 1939, at 105 

Republic Steel 444s 1950, Dec. 30 at 105 

San Antonio P. 8. 6s 1952, Jan. 1, 1939, at 110 





t The price represented is the dollar quotation 
per 200 pound unit of bonds. Accru 
payable at exchange rate of $4.8484. 


such companies. 


a Deferred delivery sales, onl 


n Under the rule sales, onl 


current month and not included in year’s range 


y transactions of 
the current month, and not included in year's 
range. 
transactions of the 


interest 





r Cash sales, only transactions of the current 
month, and not included in year’s range. 


z Ex-interest. 


e The following cash sales were transacted 
during the current month and are not included 
in the monthly or yearly range: 

No sales. 

z The following deferred delivery sales were 

uring the current month and are not 
included in the monthly or yearly range: 

No sales. 
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RANGE OF STOCK PRICES DURING DECEMBER 1938 





Stock Sales 1938 1937 Bond Sales \ 1938 1937 
December __-_..__--_- Shar.s. 27,492,069 28,422,380 | December________._._---. $217,609,000 $197,999,000 
Jan. 1 to Dec. 31.__...... . 297,466,722 409,464,570 | Jan. 1 to Dee. 31_________- 1,859,865,000 2,792,6531,000 

nee with a rule of the Stock , effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on a basis of 100-share 


In accorda: Exchange 
lots except in the case of stocks which sell only in a small way. 


NOTICE—COash and deferred delivery sales are disregarded in the month's , unless they are the only transactions of the month, and when selling 
outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the 


range for the year. 
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AGGREGATE SALES STOCKS 1] PRICES IN DECEMBER RANGE FOR YEAR 1938 
In 12 Months |N. ¥. STOCK EXCHANGE); Jan. 3 : 
December 1938 1938 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
es Shares Par)\\ Bid Ask}) Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
4,100 35,800/Abbott Laboratories......- 37% 3734); 59% 60% 57 4 58%] 574% Dec. 28] 60 Dec. 5|| 36% Feb. 4) 61 Nov.17 
wena 400] 4%% conv preferred...100j|..... -----||119 133%]118% 130 |.____. -.--.-]______ _.__-_}]}119% July 19]123% Oct. 6 
40 760|Abraham & Straus........- inainets 43}4|| 32% 45 35 42 35% Dec. 27] 40 Dec. 15|| 30% Mar. 23| 45 Oct. 15 
2,700 19,400|Acme Steel Co...........-. 25|| 43% Sale || 46 48 43 Sale | 38% Dec. 28! 46 Dec. 2/] 28 June 3 Jan. 14 
25,900 342,100] Adams Express _..._- apres 38 |} 103% Sale | 10% Sale | 10 Dec. 12] 114% Dec. 15]} 6% Mar. 30] 12% July 19 
1,500 13,800] Adame Millie............... 19 Sale jj 21 23 21 Sale | 20 Dec. 19} 21% Dec. 13)] 14% Mar. 31 Oct. 
4,100 57, ph Muitigraph 10|| 20 Sale |)z27%4 Sale 2744] 263% Dec. 5] 28 Dec. 29]] 16% Mar. 31 Aug. 30 
35,700 376,400] ate Reduction Inc..... ....*|| 49 Sale |’ 6344 Sale | 65% Sale | 61% Dec. 10) 67% Dec. 15]|} 40 May 2/ 67% Nov.1 
6,100 76. Alr-Way Elec Appli Corp. --. 1 Sale 1 Sale Sale ec. 21] 1 Dec. 1 Mar. 30| 1% July 
otic 70}Ala & Vicksburg Ry Co...100]|..... --.--]] 68 -....] 67.  -----]..._.- -.---.]..__.. -.----]] 67. Aug. 3] 684 Oct. 18 
36,700 692,600|Alasxa Juneau Gold Min 1¢/| 1144 Sale || 10 Sale | 9% Sale | 9% Dec. 22) 10 Dec. i]} 8% Mar.31| 13% Feb. 2 
70| Albany & Susquehanna..100//..-.. .--.- et We ge 125. Dec. 7/125 Dec. 7]} 95 Apr. 16|125 Dec. 7 
53,400 407 ,600|AMlegheny Corp...........- ° 14 Sale 1% Sale 1% Sale % Dec. 23} 1% Dec. 1 ar.31| 1% Jan. 7 
27,600 353,800] Prefseries A $30 warr'ts .100|| 13 Sale || 13% Sale | 14% Sale | 10% Dec. 19] 144% Dec. 31|| 6% June 17| 17% Jan. 1 
° 59,6 Pref series A $40 warr'ts 100); 11 15 11 12 13 —s Salle 9% Dec. 20) 13 ec. 31 5 Mar.30/) 17% Jan. 12 
8,200 53,700] Pref series A $30 ex-war .100/| 11 15 11% Sale | 12% Sale 9% Dec. 20} 13. Dec. 31]} 5% June 17| 17% Jan. 12 
4,300 35,400] $2.5¢ prior conv pref. _..*|| 13 15 16% Sale | 19 Sale | 14 Dec. 20] 19 Dec. 31]| 7% June 18] 214% Nov. 14 
40,100 221,900/Alleghany Ludi’m Steel Corp*||--.-- ----- 25% Sale | 27\% Sale | 23% Dec. 27% Dec. 29]} 1454 Sept. 26] 29% Nov. 12 
4,900 65,700] Allen Industrie 7 84|| 10% 10%] 9% 9%] 9% Dec. 19] 10% Dec. 6]] 434 Mar. 30] 14% Aug. 2 
18,600 182,500]Alliied Chem & Dye 186% Sale |193°° Sale |z18014 Dec 8]193 Dec. 31||124 Mar. 31/197 Oct. 17 
1,500 15.800]Allied Kid Co ll 11%] 10 104%] 10% Dec. 21] 12% Dec. 29 Mar. 31| 12% Oct. 26 
21,700 138,800]Allied Mills Co Inc 12% Sale | 124% Sale | 11% Dec. 27] 13% Dec. 3]| 8% Mar. 28] 14% July 25 
53,900] 1,037,000]Allied Stores Corp 11% Sale | 11 Sale | 10 Dec. 28] 11% Dec. 14]| 4% Mar. 26] 134% Nov 
2,400 23,200] 5 64% 66 | 61% 62 | 60% Dec. 28] 64% Dec. 3]| 38° Mar. 31] 70% Oct. 28 
64,800 994,700) Allis Chalmers Mfa 47% Sale | 47% Sale | 44% Dec. 5] 49% Dec. 15]] 34% Mar.31| 553% Oct. 17 
of Alpha Portland Cement-___.*|| 12}4 Sale || 18% Sale |r19% Sale | 17% Dec. 14] 19% Dec. 30]/} 11% Apr. 1) 20 Oct.lo 
5'500 51 '300 Amalg’mLeatherCos.incNew! 2% Sale oi Sale Ar 2% GX Dec. 12 bys: Dec. 1 1% Mar. 26 3% Oct. 17 
300 7,700] 6% cum preferred....... 50}, 18 = 21% )/ 18 21 18 20 117 + # Dec. 27] 17 Dec. 27|] 10° Mar.30) 24 Jan. 12 
10,700 126,700|Amerada Corp. -.-....-..---- 1 5 © || 71% Sale | 69 70 | 66 Dec. 23] 7144 Dec. 1j| 55 May 27) 78 July 13 
4,400 23 ,300|Am Agric Chemical (Del) new*}/-.--. .---- 23% Sale | 23 Sale | 22 Dec. 28] 23% Dec. 14/] 22 Dec. 28) 28 t. 10 
20,800 240,000| American Bank Note__.... ae}] 11) =Sale |} 17% Sale | 1744 Sale | 155 Dec. 21] 18% Dec. 15]| 10 Mar. 30] 23% July 19 
8,440] 6% preferred ........... 9% Sale |} 55% 57 60 Sale | 5644 Dec. 3] 60% Dec. 16]] 46% Apr. 27) 63 Nov 
11,100 ,900]0 American Bosch Corp. .... SRweves axes 7% Sale 7% Sale 7 Dec. 24) 8 Dec. 29 6% Mar. 31} 14% July 29 
19,400 132,500]Am Brake S & F ____._ ......*|| 42% Sale || 46% Sale | 51% Sale | 444% Dec. 5) 5154 Dec. 31]}| 23% Mar.31| 52 Nov 
80 4,180] 5% conv preferred....100)/11534 12334//130 135 |131 132 {130 Dec. 5/130 Dec. 5/114 Apr. 21/135 Aug. 24 
28,300 236.300] American Can_.-..........25]| 70% Sale || 9714 Sale |100% Sale | 9354 Dec. 8/101 Dec. 21|] 70% Jan. 3/105% Oct. 13 
1,700 18,600] Preferred. _._..........1001}165 167 |/173 175 [174% 176%]171% Dec. 23/175 Dec. 6 100 4 Mar. 30/1764 Nov 
27,200 281,000| Amer Car & Foundry_.....- *!| 24% Sale || 30. Sale | 34% Sale | 27% Dec. 5] 34% Dec. 30]] 125% Mar. 30] 34% Dec. 30 
9,000 49,200] Preferred........ ._...100]] 42 48 48144 49%] 54 Sale | 45% Dec. 13 Dec. 29]] 27. Mar. 31] 57% Nov 
37,400 460.200] American Chain & Cable...*|| 14% Sale |/720% Sale | 235% Sale | 20 Dec. 3] 2334 Dec. 30]} 9% Mar. 29! 23% Nov. 9 
100 2,200] 5% preferred........... t00]// 95 150 |/114% 125 [112 125 {117 Dec. 6/117 Dec. 6//100% Jan. 24/117 Dec 
3,000 26,0°O| American Chicle...........*|| 92 95 |/7122 Sale |122%4 122%]/118 Dec. 28/7122 Dec. 1]} 88% Mar.31/125 Oct. 21 
“oan 160}Am Coal Co of Alleg Co N J 25) --.-- _ ko se, | a a TS Ee be es SOP 13% Sept.15| 20. July 19 
3,800 48,200] American Colortype......-. 10 6 6% 7% 8%! r7% Sale 7 Dec. 27] 8% Dec. 7 4% Mar. 29} 9% Nov. 14 
16,800 146,700! Am Com Alcohol _.......-- 20} 1144 Sale || 125, Sale | 10% Sale 9% Dec. 21] 13. Dec. 1] 9 Mar.29| 15 Nov.14 
15,300 153,800 Amer Crystal Sugar Co....10 13% Sale | 11% Sale | 10% Sale 8% Dec. 21) 11% Dec. 1} 8% 30| 1634 Jan. 12 
120) 6% tet preferred....... 80 75% 7644| 674% Sale | 6744 Dec. 31] 76 Dec. 3), 675% Dec. 29) 83. Jan. 18 
11,800 221,600|Amer Encaustic Tiling....- i] 3% Sale 4% Sale 4% Sale 4% Dec. 9} 4% Dec. 31]/} 2% Mar.25| 6% Jan. 25 
500 4,200] Am Kuropean ei ee 6% 8 6% 9 6% Dec. 22 7 Dec. 19]} 4 Mar.29 7% Nov.14 
= 10| American Express Co. .... 200] 17634 300 11167 500 165% 500 f_.._-. ~---.-)...-.. ------ 177 Jan. 22)177 Jan. 22 
50,200 436,700|Am & Foreian Power_.....- Sal 3% Sale| 3% Sale | 2% Dec. 28) 3% Dec 1 2K Mar. 30} 5% Jul 
11,900 103,300] $7 preferred.............- Sale || 17% Sale | 19% Sale | 15% Dec. 12} 19% Dec. 31]] 13% Mar. 29] 25% Feb. 25 
9;200 138:890| 2d preferred A-........-- % Sale || 8 8%] 9% Sale | 7% Dec. 28} 9% Dec. 31|] 5% Mar. 30] 12% July 
6,000 45,500] $6 preferred..... ......-.- 7 1 Sale || 13% Sale | 15 Sale ' 12% Dec. 9] 15 Dec. 31'} 10 Mar. 26) 20% July 
3,100 27 800) Am Hawaiian Steamship --.1 19 1136] 13% 144%] 13% 14% 12% Dec. 14] 14 Dec. 3] 9 May 26) 15. Nov.14 
12'400| 256.600 & Leather _.1 Sale |) 4% Sale| 4% Sale; 4 Dec. 10 Dec. 14) 2 Mar.29| 5% Nov. 15 
1,300 29,700] 6% preferred............ 50 4 | 30% 31%] 31 32 | 28 Dec. 13) 30% Dec. 2]}12 Mar. 29) 36 Nov.17 
5,800 50,400] Amer Home Products-.-_.-.- || 33% Sale || 43i4 44 | 45% Sale | 431% Dec. 8] 454 Dec. 27]|] 30% Mar. 26] 4544 Dec. 27 
11,800 64,100|Americam Ice _._....-..-.- ° C) 1% Sale | 135 154] 14 Dec. 9} 15% Dec. 201] 134 Oct. 4) 24 June 23 
4,800 26,600] €% preferred. .......... 100|| 15 17Ki} 14 Sale | 14 15 13% Dec. 1) 15%-Dec. 5]! 13% Nov. 26) 20% July 
14,700 157,800|Amer laternat Corp......-. *i| 6% Sale 6% 7 7% Sale 6% Dec. 28) 7% Dec. 31]} 4% Mar.30| 8% July 19 
45.000 431,600] Amer Locomotive _........- . Sale |} 26 Sale | 30% Sale | 24% Dec. 30% Dec. 31]] 12% Mar. 29} 30% Dec. 31 
8'000 48,200] Preferred. _............ 100}; 63 Sale |] 691% Sale | 78% Sale | 67% Dec. 78% Dec. 31]] 44 June 17| 79 Nov.12 
18:500 198,100} Am Mach & Foundry-.-.-....- */} 13. Sale |] 15% Sale | 15% Sale | 14% Dec. 13] 15% Dec. 1]] 10 Mar.31| 17% July 25 
‘000 93:100|Amer Machine & Merals....*!| 334 Sale 4 4 4% Sale | 3% Dec. 27] 4% Dec. 30]] 2% Mar.31| 5% Jan. ‘12 
13/300 285,200] American Metal... _......-- +l] 30 Sale |] 38% Sale | 40 Sale | 37° Dec. 27] 40% Dec. 14]] 23° Mar.30| 45 Oct. 17 
"300 5,300] 6% Comy preferred. ... 4001/101 119 {/12014 122 |120 122 {11834 Dec. 13]120% Dec. 9]| 9934 Mar.30|122 Nov. 23 
1,260 17,280| American News Co new....* 27}41| 26 «=Sale | 25% 26 23% Dec. 20} 26% Dec. 12]} 20 Mar. 29) 29% Jan. 18 
52'300] 1.142.300] Amer Power & Ligne. _......*)| 5% Sale 5% Sale | 6% Sale| 5° Dec. 9} 6% Dec. 30]]) 3% Mar.29| 7% Oct. 17 
14,800 185,200 preferred *// 38% Sale || 39% Sale | 40 Sale | 37. Dec. 21 41 Dec. 15] 19 Mar.31} 47% Nov. 10 
13/800 231,100 preferred._............ ° Sale || 3414 Sale | 351% Sale | 32% Dec. 9} 354% Dec. 30]] 16% Mar. 31 3 Nov. 10 
161.100] 2,058,200|Am Rediator & Stand San..*|| 1234 Sale 16% Sale | 18 Sale | 15% Dec. 10{ 18% Dec. 29]] 9 Mar.30] 19% Oct. 13 
"70 1,150] Preferred .........-..-- 100//157. 165 [1158 162 |160 162 {158 Dec. 16/160 Dec. 29 148 34 July 1/1654 Jan. 12 
85,100 829,300]/American Rolling Mill_.... 25|| 1734 Sale || 215 Sale | 22% Sale | 19% Dec. 9] 22% Dec. 15]] 13% Mar. 30) 2444 Nov. 12 
9/000 0.300] 44% ¥ ..100 Sale || 72% Sale | 73. Sale | 67% Dec. 21] 73. Dec. 31]] 58 Mar. 29) 80% July 20 
18.100 800]Amer Safety Razor. .....18.5@)| 17 Sale || 16% Sale | 14% Sale | 12 Dec. 21 16 34 Dec. 3]] 12. Dec. 21] 20% Jan. 12 
5.600 110,400] American Seating Co.. - ..*|| 1 Sale ] 19% Sale |r19% Sale | 19% Dec. 28) 20% Dec. 15]| 7% Mar. 26) 234% Nov. 9 
1,560 24,860]/American p Bullding.... Sale || 31% Sale | 32 33 | 30% Dec. 13] 331% Dec. 15 22% Ape. 35% Jan. 11 
63'600| 1,321,00u}Amer Smelt & Refining, - 44% Sale |] 52% Sale | 51% Sale | 48 Dec. 22] 53 . 15}| 28 ar. 31] 58% Nov. 9 
2'1..0 '500| Preferred..._... ..... 206/)12434 129 [}138%5% Sale |133% 134 [129% Dec. 28/140 Dec. 2//103 Mar. 29/140 Dec. 2 
1,500 20.600|American Snuff .. .......- 49 51 60% 61%] 59 1 | 59 Dec. 28] 61% Dec. 16]] 45% Apr. 7| 61% Dec. 16 
"110 1,730] 6% preferred...... w--a800//125 133341/142'6 146 [150 Sale [7143 Dec. 14/150 Dec. 31//130 an.17|150 Dec. 31 
mer Steel Found ries ...... 31% Sale 2% Sale | 40% Sale | 31% Dec. 2} 40% Dec. 31]| 15% Mar. 31| 40% Dec. 31 
13.000 84) 000 a - ae anon s 8% 33% Sale Ose Sale | 7% Dec. 14] 3K Dec. 31]] 6% Mar. 21] 11% Jan. 18 
"400 ‘700|American Stove Co.........*/|..... ....- 164% Sale | 15% Sale | 15 Dec. 28] 16% Dec. 1/112 June 10} 19 Oct. 11 
19,600 92.600| American Suger Refining.100|/| 25 Sale |} 23% Sale Sale | 19% Dec. 21] 23% Dec. 2]] 19% Dec. 21] 31 Jan. 11 
4. 29'900| Preferred . . ---800//109%% Sale |/103% Sale 91%] 82 Dec. 28)103% Dec. 1]| 82 Dec. 28 117 4 Mar. 14 
2;200 25, Amer Sumatra Tobacco.....*|| 16 18% ]} 19% Sale | 18% 18%] 16 Dec. 22) 1 Dec. 2}| 12% Mar. 30| 2044 Oct. 27 
500]  595/800|Amer Telep & Teleg.._--- 100//144 Sale /\148% Sale [150 Sale |145% Dec. 21/150% Dec. 31/|111. Mar 30|150% Dec. 31 
1 oo] 69a’ 800|Amertena Tebacee ........- Bale || 83%; Sale | 8534 Sale | 8144 Dec. 14] 855¢ Dec. 30 Mar. 30) 884 Aug. 6 
25'800 250,000] Clase B.. — ............ Sale ts, Sale | 88% Sale ; 85 Dec. 20] 88% Dec. 30]] 58% Mar. 31] 91% Oct. 25 
3.400 3'250| 6% preferred........... 100|/138 139 149% Sale |147. 150 1/147 Dec. 28/152 Dec. 7 189 Apr. 11152. Dec. 7 
13. ‘800 eal 8 Sale | r7% Sale | 7% Dec. 27] 8% Dec. 2 % Mar. 28 8% Nov. 14 
77_700| 1,162,900|Am Wat Wks & BI .......... *// 113% Sale |} 13. Sale | 14 Sale | 11% Dec 14. Dec. 31]} 6 Mar. 30} 16% Nov. 10 
1. 8/200] $6 let Rebibeecall 88 86 77% 83 | 77% Dec 86% Dec. 5]| 68 Apr. 16} 91 Aug. 1 
7 10'900] American Woolen. ......... ° Sale 5% Sale| 6% Sale|] § ec. 21] 6% Dec. 31}] 3 ar.31| 7% July 19 
8 300 148,300] Preferred. -......-_...-. 100]| 28% Sale || 36 37%| 39 Sale | 33% Dec. 21] 39% Dec. 31!| 23% Mar.31| 45 Nov. 9 
25,300 693 .200| Amer Zinc, Lead & Smelt... _1 Sale Sale | 7% Sale | 6% Dec. 10} 7% Dec. 15|{] 4% Mar.30| 9% Oct. 17 
, 8:000] $5 prier come pref....... 2 32 30% 38 3 38 33° Dec. 15] 33° Dec. 15]] 25. Mar. 26) 43 July 25 
215.700| 4,663,200] Anaconda Copper.......--. 50 % Sale |] 34% Sale | 35% Sale |z32\% Dec. 5] 36 Dec. 15]} 21 May 26] 42% Oct. 17 
8.500 wire cane Garpel| 18% Bale [leit sate | 3054 Sate | $755 Dos. 73] 3052 Dos, tall 1050 tor: Si] 2196 Augie 
: 107, Anchor Hocking Glass bd z ale e ec. ec. ar. 
at 3 'Sa0 $6.5@ conv preferred _..... 101% Sale |}110% 1124%4/113 Sale j111 Dec. 13|1135¢ Dec. 30]| 97 Apr. 6)/113}4 Oct. 19 
| 
" 1 




















For footnotes see page 40. 

















32 N. Y. STOCK EXCHANGE—STOCKS 
ooo — — — ————eeeeeeeeeeeeeeeeeeeeeeeeae_e_e—ee—e—ec—weu_qu00_$_@l=ae=a=@Q@q{ ee 
AGGREGA STOCKS PRICES IN DECEMBER RAN YEAR 1938 
I = N.Y. STOCK cKS || Jan. 3 - oo - 
n . . J 
1938 Dec. 1 Lowest Highest Highest 
Shares Par|\Bid _Ask\Bid Sale Prices | Sale Prices || Sale Sale Prices 
2,500 ades Copper Mining Co_.20|| 11 1234] 16 13% Dec. 27} 16 Dec. 3)] 10 20% Oct.1 
1,900 ee Se GR cececccces "| 2% 5 3 2% Dec. 19 S16 Bec. li} 2 4% July 
4,300 Daniels Mid_.......- 26 2634 Dec. 27] 2934 Dec. 30]] 20 31% Aug. 
1,200 Aceon tell 9% peed-___teel] 08. “977 |l02 100°" Dee. 27110334 Des. “oll128 10332 Oct. 24 
’ rmour ecco - ° 82 . 
58,200] 686,850] Armour of Iilinole__.. __.-.- ss Sale 5 5 4% Dec. 22} ai Dec. 31]| 3 7 July 19 
7,000 $6 convertible preferred. .* - r " 38 Dec. 21) 46 Dec. 31 28 i zon. at 
i: i i Me | ee ee a (| eed eee | ee ee ee ee ee ieee eee Le lL an. 
32,000 Armstrong Cork Co........ 32 Sale || 51% Sal 58% 49% Dec. 59 . 291] 24 59% Dec. 29 
5,600 Arnold Constable Corp...-. $i 6% teh ll O84 Dec. 28 site : Is 13” Nov. 9 
11,700 Artioom Corporation _....-- 3% Sale 7 8% 7% Dec. 5) 9 . 21 2 9 Dec. 21 
120i _— JG@Ol 7% pee@ecred...........100]]..... 85 72 76 73 Dec. 22) 77 13]| 72 13 
18,000 Associated Dry Goods_..._- 6% Sale || 10 10 8% Dec. 21] 10 . mm «4 12 
600 58 67 68 70 68 Dec. 17] 69 29)|252 9 
700] §§§ 2,700) 7% 2d preferred.....--- 70 82 57 54 48 Dec. 28] 55 . 15]| 48 eS 
1,000 3 40 35% 37 | 35 32% Dec. 27| 35 19|] 27 . 28 
120 74 80]| 93° 103 | 91% 94 Dec. 30] 94 23]| 72 
90 7 75 91 9434] 92 90 Dec. 16] 91 8i| 72 29 
129,500]  993,300/Atchison Top & S Fe_..__- 36 © 6Sale || 39% Sale al 35% Dec. 10] 42 30]| 22% 10 
12,700} 124,400] 5% preferred........... 66 72 63% Sale | 68 59 Dec. 10} 68 31]} 40 14 
32,500 Atian Coast Line RR._.- 21% Sale || 26% Sale | 29% 24% Dec. 5] 30 31|| 14 . 31 
1,500 Atl G & W 1 SS Lines... ___- 5 6 6 7%4| 6% 5% Dec. 20] 6 15|| 4 7 
1,300} 27,400) 5% preferred..........- 9 9 10% 12 | 10% 10 Dec. 20! 11 15!| 6 1 
42,900 20% Sale |] 22% Sale | 22% 21% Dec. 27] 23 15 : 
1.600 104% Sale |/108% 10944|108 107. Dec. 28/108 % 2 1 
67,200 7% Sale 8 Sale| 8 7% Dec. 2) 8 30 19 
6,000 49 41}41| 434% 45%] 43 43° Dec. 5] 44 15 
6,300 Sale || 65 6634] 65 6136 Dec. 5] 67 12 .14 
110 105 Sale 12534 Sale |126 125% Dec. 11126 7 7 
200 5 Sale 6 8 6% 6 Dec. 14) 6 9 .14 
4,200 3% Sale 4 +S, 3 Dec. 28) 4 1 » 
13,000 Austin. Nichols & Co ...._- 2 2%") 4 3 334 Dec. 27] 5 6 . & 
3,130 Tn 16S 18 28 30 28 Dec. 19] 36 5 oe 
‘000 Aviation Corp (Dei) The....3|| 3% Sale || “7 834 6% Dec. 2] 8i¢ 31 ‘31 
Baldwin Locomotive Works 
144,700] 1,139,400] V ¢ c when issued._.... 13|| 7% Sale |! 13 12% Dec. 3] 17% 29 
94,600 700) Baltimore & Ohio .......- 100 19 Sale || 7% 6% Dec. 9} 8 31 
32,6001 309,300] 4% preferred........... 100|/ 1 Sale 8 7% Dec. 9} 92 31 
5,100 Bangor & Aroostook... --.- 50 20 35 29 24% Dec. 21] 29 3 
370 d 5% conv preferred. ..... 100 90 90 82 Dec. 23} 91 2 
15,100 ,400!Barber Asphalt Corp._.... 10|} 1434 Sale || 19 184 Dec. 9} 20 15 
Mee Yo eoeeeoeeer ire Be d8* Dec. 27 3 * 
62,800 958,000 Barondent Co 134 Sale 16% Dec. 2 31 1 
13,300 118,900|/Bayuk Cigars Inc.........-. 17% Dec. 9 28 -l 
290 ist preferred. .._........100 7112 % Dec. 29}11 7} 1 3 
7,800 16% Dec. 23 9 
300 Sale || 95% 99 Dec. 5 5 1 
10 370|Beech Creek RR Co 42 2936 Sale 29% Dec. 1 1 9 1 
: 11,400|Beech-Nut Packing... .... 20j/ 96 97 =115 115 Dec. 9 0 2 .2 
12,700 @-Hemingway _--...-. *l| 7% Sale 7% 7 Dec. 27 7 31 1 
Pier SS Belg Nat Rys part pref _____. 85}4]| 72 Ps cette Pay dere. . 26 e 
309,500} 1,530,400/Bendiz A ion Corp...-.-.- s|| 10% Sale || 99 21% Dec. 2 29 2 
14,500 108,100|Beneficial Indus Loan Corp.*|| 16% Sale || 90% 191% Dec. 23 .31 13 
6.900 96,000|Best &Co......... ...- -.*|| 29 Sale |} 51% 55 51% Dec. 2 31 
206,025 Bethlehem Steel Corp (Del). * Sale || 72% 78 69% Dec. 5 27 
9.400 tt elersee 30|| 14% Sale |/717%4 17 1645 Dec. 5 14 
8.700] 59,200] 7% preferred........... 100]| 92 Sale |i112° 1 113 107% Dec. 12 .31 
,500 55,600|Bigelow-Sanford Carpet Inc *|| 22 24 243% 25 22° Dec. 23 3 
6,400 74,000|Black & Deckers Mfg Co....*|| 14. 14 2244 22 20% Dec. 21 . 30 
36,300 Knox................*|] 11 Sale || 16% 17 15 Dec. 21 .31 
80 740|BloomingdaleBros.. ......*|| 15% 17% 19 18 Dec. 16 4 
80 1,140|Blumenthal & Co 64 7 43% 4234 Dec. 28 10 
162, 000 34% 30% Dec. 5 .14 
12,700 Boha Alum & Brass Corp...5 28 25% Dec. 8 .31 
1,630 Bon Ami class A. .........-.- 107 103 Dec. 10 . 6 
1,240 lt Miceskecccoceseo 5244 50 Dec. 1 30]| 40 —_— 
6,300 Stores Inc...........- 12 12 Dec. 3 15 9 June 2 
81,200 Go. NR tee 16% 15% Dec. 9 1}} 15 May 31 
51,800 Borg-Warner Corp 1 31% 29% Dec. 5 15}| 16% Mar. 31 
11,500 500|/Boston & Maine. ..100 3 Sale 2% 2% 1% Dec. 17 71] 1% Dec. 17] 4 
3,600 Bower Roller Bearing Co..17|| 16% 19%) 25 265 24 ~Dee. 13 31|] 14° Mar. 29} 28 
9,100 9 Brewing Corp of America..3||----- <---- 5% 6% 5% Dec. 8 29|} 4 Mar.26; 8% 
88,200 Hridgeport Brass Co__.....-. *|| 834 Sale || 13 15% 12% Dec. 5 29|/| 5% Mar. 16 D 
94,300 000)|Briggs Manufacturing. _-_-- * | 1934 Sale || 30 ais 28° Dec. 5iz: 15|| 12% Mar. 30] 37 
800 Briggs & Stratton.....__.-. *|| 2235 26 34 37 35 Dec. 9 19]} 18 Mar. 40% A 
6,700 Bristol-Myers Co..._......- 30 © i] 41% 43 41 Dec. 31|| 28. Feb. 42 
4,900 Brooklyn & Queens Transit _* 1 : 2% rl1\% 144 Dec. 28 1 1% Mar 2 
4,700] 91,500] $6 preferred.............. e! 5 74 11% 9% 8% Dec. 28 1|| 3% Mar 12 
41,000 nhattan Transit ..*|; 8% Sale || 13%; 12 11% Dec. 28 1|] 5% Mar 14 
16.900 preferred series A.....- */| 26 Sale || 44146 3944 37% Dec. 20 1\|z16% Mar 46 
2/,200 Brooklyn Union Gas... ....- *|| 18% Sale |} istic 17% 14% Dec. 22 1|} 104 Mar 23 
1.000 Brown Shoe, Inc._.........*| 34. 35 33% 30% 30 Dec. 28 14l| 27 41 
12,100 99'500 Brunswick-Balke-Coll _____- *| 8% Sale| 13% 13% 12% Dec. . 7) 54M 14% 
26.400 293 ,000;Bucyrus-Erie Co... .___-- 10,| 7% Sale | 4} 11% 9% Dec. . 31i] 6 13 
290 3. 7% preferred. .......... 100 84 96 95 95% Dec. 22 . 7 75 100% 
74,800 702,600) Budd (E G) Mfg_._.-------- *|| 4% Sale 6% 3% 5% Dec. . 831i] 3% 7% 
2:700 31.41 Bt sesceesece 100 46 || 46% y 43° Dec . Bll] 25 547 
17,800 249,90|Budd Wheel_..__-----_--_- *]| 334 Sale 4% \% 4 Dec. . 311 3 5 
5.700 244,000|Bulova Watch ........... *|| 2639 Sale || 33 31% Dec. 27 . 15]] 18 39 
11.300 91,300] Bullard Co. __............*|| 15% Bale || 9916 % 21% Dec. : 381i} 13 29 
8'900|  180'100|Burlington Mills Gorp...... 1|| 7% Sale |] 74 % 134 Dec. 22 “ail 6 16 
39'900|  395,000|/Burroughs Add Mach. -_--_- 17 = Bale || 18% 5% 17% Dec. 1|| 14 
13,800 66,000|Bush Terminal Go _____._.-. ij} 2 Sale au 1% Dec \ il| 1 
tBush Term Bidge— 
2,240 8,040] Pref ctfs of deposit... _- 100 1349 Sale || 12% 8% Dec. 28] 12% . 1 6 
19.300 138,600|Butlee Brothers... __....- 10|| 7% Sale 75% 6% Dec. 14] 9 . 2911 5 
6.700 5% conv preferred. _..... 30/} 18 19 20% 18% Dec. 28} 20% . 2) 16 
11,400 utte Copper & Zinc... .__- 5} 3 3 3% 34 3% Dec. 22} 4% . 16]] 2 ; 
10,000 yers ra netioke 8% Sale || i114 6 11 Dee. 12% . 30]] 6 ‘ 
4 1,390 Partic preferred... ....- 100)/ 30% 36)4)) 3514 he 33. Dec. 23] 36% . 30}] 20 3 
7,900 Byron Jackson Co.........- 15% Sale || 175, % 15% Dec. 27] 18 2}| 13 
24,100 Calif Packing Corp... ---- - +1] 19 Sale |} 504; %4 15% Dec. 27] 20% 1}] 15 . 30 
700 5% preferred............ 50}| 47% 52 | 51 56 481% Dec. 10} 51 1}| 45 31 
20,600 Callahan Zinc-Lead_...._..1|| 1% Sale 1% 56 1% Dec. 1% — -31 
25,900 Calumet & Hecia Cons Cop .5|| 6% Sale || -2 i, 4 7% Dec. 8% - 15) 5 . 80 
9,100 Campbell W & C Foundry..-*|| 104 Sale || 165, % 15% Dec. 28] 18 . 30]] 8 27 
71,000] 1, Canada Dry Ging Ale. ...._ 5|| 1344 Sale || 175, % 17% Dec. 21] 19 . 14]) 12 . 30 
8 Canada Southern Ry Co._.100|| 37 48 46% 2% 44 Dec. 21] 45 . Sil 37 . 29 
125,100 Canadian Pacific........-. 25 7% Sale 6 6% 5\% Dec. 22] 6% * gi 5 . 380 
2'500|  34.700|/Cannon Milis_........._--- *| 29. Sale || 3314 r32 3014 Dec. 21] 34 1} 21 2 
3'000 Capital Admin Co Ltd c A_.1 436 756 8 6% Dec. 28] 8 6i| 4 .31 
290 $3 preferred clase A_..-- 10|| 36 45 45 40 %4 40% Dec. 28} 45 1}! 34 . 28 
290 Car Clinch F & Ohio Ry__100|/----- 81% 80% 78% Dec. 21] 82 6I| 63 . 14 
4,900 Carpenter Steel Co......... 5}, 14% 20 | 19% 19% 17% Dee. 20% . 19}} 1: 13 
10,100 Corp....1]} 4 Sale || 31, 3% 3% Dec. 19} 3% ae - 25 Jan. 1 
7.400] 200,200]CGase (J 1) Go -........---- 00) Sale || ssi¢ 8934 8544 Dec. 22] 9154 . 30 . 3110734 July 25 
280 0| 7% preferred........... 100]| 9834 Sale //115 116 4|114° Dee. 28]117% 6 3 A 4 
29,300 Caterpillar Tractor______. 47 Sale || 46% 47% 43% Dec. 28 . 16 .31 y 
1.100 00] 5% preferred..........- 100|| 9934 10034)/104 107 104 Dec. . 27 ; 27 
40,800 Celanese Corp of America. °*|| 14 Sale 22% 23 % 21% Dec. . 15 . 30 . - 
1,400 7% prior preferred ._... 100}|----- 92 90 90° ‘Dec. 28] 9 3 5 t. 1 
86,800 Celotex Corp new..._..---- *H]leenee ----- 144% 18% 12% Dec. 2 . 15 rt - 15 
290 ae 10»|| 56 = 62 62% 68 67. Dec. 22] 7 . 14 . 28 21 
12,800 rre Associates.*|| 28 Sale || 91 1, 21 18% Dec. 7 oe a ts 
30,300 Central Foundry Co--....-.. 1||. 33% Sale 4% 5 3% Dec. 9 . 31 . 26 25 
6 Central Ill Lt 444% pret__100||10234 -..-- 111% 10916 1108 14 Dec. 19 as a - 30 
5,200 Central RR of NJ_....__. 100|} 9% 13 7% 9% 6% Dec. 13 . 31 * 13 25 
3.000 Conceal Vioteta Sugar Co. .19 ou $ 7% 538 5 Dec. 28 . ob 39 ‘ 10 
300 Century Ribbon Mille... . 4 % 4% Dec. 9 . . 
10] | 450] Pereferred.............- 100! 95 Sale oi” 86 91. Dec. 28 28 26 2 
| 
































































For footnotes see page 40. 
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3 July 7 
2% Jan. 12 
12% Jan. 12 
19% July 26 
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4] Nov. 
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oF if Nov. 1S 
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45 Feb. 18 
60% Nov. 7 
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10% Nov. 
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For footnotes see page 40. 
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1938 
RANGE FOR YEAR 
PRICES IN DECEMBER Highest 
Highest Sa 
Lowest Prices - 23 
TOCKS fons | 1 Dee. 31_| Ug Mog 1336 May 37) 2524 Feb. 28 
AGGREGATE SALES Bo ai “(988 — k| Bid 19" Dec. 3 35°* Dec. 30 19 Mar: 301 if a 
N.Y. Bid As 0% Sale Dec. 2 Dec. 3 Mar. 29] 25 v. 9 
12 Months : Ask Sale | 2 25 | 23 31] 17 31) 7% 31) 8% No 10 
In 1938 Par|| Bid Sale || 20 le | 24% 14% Dec 2] 25% Dea 4°” Mar. 2% Jan. 
ber ° ts, 24% Sale 4% Sale Dec Dec. 3 v.16 Dec. 21 
wel al Sale 17 | 1 Sale | 204 9 68 30 4 No 31/115 24 
Shares Co ....-.-- __.--20]] 22 Bale || 16% 17 24% one & 1% Dec. 76 Mar. 4% Jaa. 
Te eee nn Rel He te | 219% gale EB nd hog BS: shadtt Bes 45 Fue ail 2% Suu 2 
3,600 25,400] Deteel-W = esse... 5 os Sale % le |112% 113 2% Dec. 5] 7% Dec. 5 25° Mar. 30 Oct. 29 
2,400 554,600 Sa... ioo]] 1 ee BE a pccehenedll 7% Dec. 8} 35° Dec. 5 20% Jan. 3 30 Dec. 30 
70,000 "71'000| teaver RloGrae Wee Det FL, 1 | Sa detees wren 37 if Dec. 13] 30 Doc. at 313§ Jan. 5 11 Oct. 19 
64,600 27 ,000 proven ym cme NE Co 1 4% 6 le | 30% Sale 27\% Dec. 8| 42 Dec. 30 5°” Mar. 30 23% Nov. 10 
8,300 32 peg 5 = SEE "33°" Bale ll 34 Sete gO, Sane | 216 Ree. 21 9% Dec. 1 11 Mar.18 oi Nov. 16 
3,500 1 e0l one ome & Meckines Ry Co le rier: Sale 41% 42 8% Dec. 1 22% Dec. 1 5% June 17 9 Jan. 12 
140 23 yy PY sane am S1ul| 4134 41% pers Bale | 1862 Dec: 27 Dec. 2]] 6 5 a 
7.580) 35.440) peroea wate “teat 3) gele‘|| 955 Bale | 20." Sale is Dee: “g] 1252 Dec 13] 288% Sue’ 92 28 Oct. § 
% 000 2:700] Particioa Stes ee Te PO ieireess Sede. 134 Dec. Dec. 3 July Jan. 20 
#000], 95:200|otamona’F ch warrancs.ivel| 03%) 75. $1 2 | 43% 34M 17% Dec: § 5214 Bec: #1) 27 ane 2 8 Bes. 39 
320, wi aaeiant le * 92 ; 97/141 
“24001 “15:g00' Sa Verses Co----- “ane al Shee Sus,| 32% Sale O74 Dec: (3) 208 Bee 10) 2% den: 14” July 19 
ae Doma Sines, eden a SH sale 705% sale} 7933 sale [12894 Dee 33) "Bye Dec: ‘al "8 May’ 6) 19% Bec. 10 
19300] 2809001 Dee Stores Led -...- -*]] 38 © 1113444 Sale ale’| +834 Dec. 19% Dec. 3 Apr. allie Jon. 2 
17,300 18 $pp[Domtaton Scores Led --..- 90 a 18% 1 9% Sale 14° Dec. 17 11% Dec. 29 Apr. ait he Dec. 30 
1,200 500] Douglas Sceava A is 2 Bu sate’| 1714 Sale O83 Dec. bleilé* Des. 18 Mar. 31 13834 Nov. 28 
15400] | °ep‘sbol oem SR) Mf@ conv cl A-- Si6 Sale Ht 8x *Ti| 10% 12 10382 Doc, Stib4% Den. a0 TBO 8S Aaa et ToOte Dec. -B 
12.600 "500 Dossese (8 6 - eee Ad 2 13 10% 1 110 115 143 Dec. 138% Dec. 7 i Apr. 1 118 Dec. 3 
1.500 500 nternational ren 10 5 103 % i 154% Sale 135% Dec. 20 120 Dec. 5 ll Jan. 3 17 Dec. 19 
3,300 193-400/Duahill Interaational.---- 00]/112 iy 1464 Sale 138 Sale 8 Dec. 14 844 Dec. 3i/1 Nov. 28 
’ a EE Sale 11 29}11 ‘ 13 12 
68000 ‘Stolo% mat Go New i Go Gi) 20/1111 Bale 113175 Bete 11834 Sale™ *1LidDec: 1a] 1754 Dec . i$ Mar: 3] 08 Nov: 13 
60 ome -Sa 184 ----- Bale Dec. eer. pe 
826,000|pu ina Ree Sale |/i Sale | 16% 9] 7 31]/121 §|173 0 
09-2, = 8ae-ae $4's0 prefer 5% ist pt.i60||1113¢ 153s 8 Dec. 3[1845¢ Dec: 33 Mar. 30] 25% Dec 
4,600 31, 50 t 5% let fiom eecee eooce 7% Sale 178 Dec 173 Dec. 22 0% Mar. 30 5 July 25 
18) 13h S)mScumeng ane Shieh foe fig om hell fas hy” Be oe Be AL af HAE Bla BS 
LAS naga cape miNn _— it of le 6 . 15 . 30 
121,300 Rolling Mills. N. J.*1/161 159 170 Sale| 25 a 2% Dec 2] 36% Dec 31 6 Mar. 11 
132,100)Rastern k -100/}153 Sale || 22 le | 3% Sale 32% Dec 5| 15% Dec. 4 Jan 7 
7,900 8,200/Restman K ~~~ 1 Bale |] 7344 Sale | 34% Sale 10% Dec ti] 236 Sept. 14) 4 17 
16) whe > URS | and S| ais] 2% Be 2a] 24 Bee Bu) ae Mardi tye Sf 
27,300 149.400 i Peng A 7 8 i 2% 10 Dee 5] 38% Dec. 6 Mar. 35 Nov. 6 
7,900 .060 a Lee eee Sal 2% Sate 11% Sale 34 Dec 5| 3344 Dec. 1 21% Mar. 31 2% Nov. 18 
90,160 ,000 meg yt 3 $36 Sale || 10 ear 38% Sale 30% Dec 32% Dec. 3 Mar. 26 29% Nov. 1 
143,900 Elec & SREB ccwcooces 11 e || 36 eae 33%4 gare 28% Dec 3 1% Dec. 21, 17°” Feb. 6| 45\% Nov. ti 
55) TEFL ammeteen eiaees.--- . © || 324 50 5 aik| “282 Dec 2914 Dec. Apr: Shiite Dec. 
19,000 2,097,700) gtec oa esereseoroes * M Sale 31% 33 1% Sele 28% Dec 3} 42% nod is 3 ope. os 10% a Fe 
boise ail 91.900 $6 preferred -- ==. ena 2634 poner 93° asic Fi. Sale | 40, Dec. 28 111% pe: 301 ai2 Rear: 29 $3. Do. Tf 
12900] 100) Searage sie aa de Ble || 2h “8 “abis Sales] oft Bee: 02 135% Dec: 30] $0* Mar’ 31 7B oct 38 
, 29, Renee Sas Gs... 104 Sale + 68% . 14) 7 . 23]| 4 ” 20 _ 
2,900 169,600] a1 a oo -100}/102 e 8% le | 6614 70 Dec. 27177 Dec. 6l| 1% Dec 6% Jan. $ 
14,900 12,000] €ndicot Seapeacooerrs 48% || 68 oe 6844 713s 75 Dee. 0] (2% Dec. 21} 134 Dec. 16 8% Jan. 8 
113) sks aaa | ae a “Ti gale | “Tag Dec. 18] 21} Bec Bi oh! Ber 2a] ot He of 
61,100 y o sone 3... --2*|] 54 2* Bale | 1% Sale 3% Dec. 24% Dec. 2° Oct. 6 Oct. 
ee ey Oirice Bldg ----.-*)| “2 gale’ 2 sale | 4 Sale 64” Des: 30 Vis Dee: 1l| “Zug Sta. 26 25 Dec. 28 
- , ble wceeee-- 9% Sa 2% Sale 67 Dec. 13 Dec. 30 . 9] Nov. 
133.500/nquies hepegeooroosaas oe 5 oe Bae) SN le | 3% 21 13 291| 10¢6 Ape: 9) 23, 12 
20,900 247°] eferred.....---- a oe on 4 Sa Dec. Dec. ar. 1% Jan. 
34,200 157300 Sh se oe RR Go__50]}__ __ Baie || 434 aoe 1336 Sale 13% De ol “3 ee i 3 Mar. 30 43° Doc. 3) 
29.000 OS oolestc’s arn ~--* $54 Bale 2033 Sale 73°" Bale bi Dec. 27 43°* Dex: st 3234 May 31 +855 Oct. 18 
, oducts Oo..-------8|| 734 Sale Sale % Sale Dec. D 5 ar. 30 Nov. 10 
51, oney Mae =. IRR 3/|---- Sale 2 Sale 6% 1 3446 27) 3044 Dec 6]} 64M 8446 Co 
re 242.900|Rvane Pre Buttes Gare----* , gene] 38° Sale 1 ie Sale a5. pec: 3 15°" Dee 18 67. Apr. s 133% Nov rs 
60,100 18,200 Fairbanks Co 8% POo..2.--*|| 27 $0 39% 32 tos “S44 7954 Dec: 21/120 Dee 999 Mar.30| 5% Aus 2 
2,600 14,050) Pairba ke Morse & Rico.20/| 28 11 14 825% [pe Oe. ae ee. all “2 + peg + 4% July i 
6 00| Fairban Co Porto -15|| 8 79 ee 43% Dec. 1% Mar. 2% July 
203,1 Sug tioa. 74 eco y Biboodll ux 5 1 t.14 ; 
31,300 ‘000|fegerat Light & Traction.-1 icence 115 6: ie 4" Dec. 34 Dec. big Rept. 24) 057* Oct 
eH ne Bret ne 2188, | 8 as $i) Sale | 294 Dec: a5) 344 Bee: 7] a23¢ Mar. 30] 29° Nov. ld 
“8 « tieateer ma a] 3 aie] Sie Sale'| 3 Sale | 2343 Dec: 23 2514 Dec: 2s|| 3238 Mar. 3013833 Now 38 
400 ‘4 gederes Notes Tesch —---t isg sats 24° 96 *jrotig “a8, | 8482 Dox. 74 3058 pec: 38ll Fe Aine oll 36% ao: te 
~ 7,100 171 'Noo|Pederal Water Service A.-.-* 16, “Goxll 36 Sale | 35° Sale | 17°? Des. 73] 34% Doo 4O}) 2634 Mar 148 Nov. 10 
; ‘ 1 "t Stores_ % 5 a Sale Dec. Dec ar. Dec. 
2,500 76,600 oe meth beret --100|| 68 Sale || 3 24% |rl7% ale 2245 21 9946 29]| 24 26| 31% 17 
8,100 52,400) Federa weeteteet ta 9.501] 23 BO tl oat) seis’ l roa 100° | 9844 Dec. a4 1k Dee: Sill 6 Mar. 13) 3948 Oct. 17 
4,900 14.200 3. een Sve Sas.8 be "19°" Sale || 23 ot ledbie tote 39% Dec. 2} 314 Dec 19]| 19% June 7| 21. Jan. 22 
18 eolvieae’s (Wen sons ott ni00l| 4036 “or || 95% Sale | 3135 Salo | 83% Dec. 13] 1953 Dec. “3i| 18 * Apr: 301 3788 Nov. 14 
,700 40|Filene ire & Ru -100/| 89% 41% 31% Sa \% Dec. 9% Dec. 1% Mar. 37% No 
iez8| 250348 mith gesterrecerics 8-18 16 Bate || 255% Sato Te tis] 128 Bec: 13 sgh ec: F A Mar. 28 ibs Now: 
13300) 37°200 Plintkote Go (The)---------$ i we ag By, Bos: aah 8e Bec: ai] if Mar: 31) 2 Jon 12 
61.600] 756:400 Sly ees 52% 2Xl| 43% Sale {10734 108 108% Dec 241 90 Dec: 9] 50, Mar: 31| 556 Nov. 2 
1:000 54800 Ee eee 39 Sale 105% AR 20 S354 Dec a 30l| 18% Mar. 39) 32 - s 
3,100 58.000'Food — - eeeqeoene: 87 Sale | 3% gene 40° Dec 30% Dec. 20] 3% Oct. ti 
5,900 10,020 636% oak 8 a 56 4 52 Pn 27% Dec 1 1% Mar. 311 5% July 7 
Footer- rred_.... 42% Sale Dec. Mar. Jnly 
15:808) 340400 mses Soeer Sol ‘au te | 2 eae | 9. De 40] 415 Bec: 30 28 Mar: 36] 18 July 20 
$00 -30:700| Fran ay ~~ ly pee Sale | 4°* sale | 3% Doc 341 1354 Doc: Soll 83 - 10) 97 , 27 
4,900 2:480 —— Sulphur Co..-- Sale 2%4 Sale | 4 gale 10% Dec 28] 14% Dec. 16|| 85 pier. 39 8% , 9 
600|  270;200| Preepo Siaee An~-tll Bae Bate |] 3% Bale | 134 Salo | 11°" Doc ac Doe. 301| 4% Mar 27] 1934 Nov. .9 
13,600 briel Co (The) ny aa 1 4 Sale || 11% Sale 3 - 9334 Dec 28] 6% Dec. 3il| 13 Sept. 15} 52 ad 10 
60,30)|/Ga Fp eieeemneenes 10] 1 16 145 95 5M Re: 1] 19% Dec. i483 J 4 11 9% "7 
Pe meres coos eee Siac ee a Bi BE [hy Be fl BE BE a af He abate i 
° ’ $6 pf.- 5% 8 ale % Sale % Dec. Dec. Mar. July 
6.700 Bf ty by Cy Inc._.3 --||71 53 | 51% le | 7% 10244 30|| 29 31] 11% 6 
2,000 1,230|}Gan Industries ee ef pecyee 151% le 8% Sa 101 Dec 8| 59% Dec. 6 6% Mar. 1 Oct. 25 
aio] 90.60 Gtsiord Container Corp. ob 8° Hs09°* for® [100° 103 26]133, Dec: 15)|a1g * Ape. 221136 Oct. 27 
9,600 2,800/Gay' nv pref... ia a9 9]135 5I| 2 1} 19 10 
*f00] "1300 en American Invectora.-.-* “5 4% Dee. 31|| 5 Mar. 30| 38 Nov..7 
« humane 1 ec. . ° 
18.200] 144/030/Ggn Amrtea i 30 Bee $31 ah Maz ia) ev 24 
500] 5s 16] 24 Dee. “1 08% Apr. i "48. Nov: 10 
13h137_ Dec. 28l{1 ar. 31 Nov. 9 
| 4476 Dec: 15 33 Mar. ool1i7 34 Nov. 25 
‘I 40, Bec: 30] 33 Mar. $0| 1% Oct.” 17 
2611434 Dec. $1i| 36 Saaz. 26) oo Nov: 18 
eS De: tbl Bon Jan, 4{128 Now. 12 
79 ne 24//118 ar. 31) 53% ov. 3 
91124 Dec 5|| 2545 M 25)1244 N 22 
19124 Dec. 15 114 %4 Spe. 38 ae 
28)'435 Dec. 3)/'21 Mar: 29| 1234 July 22 
34% 3835|433, Dec 28 aes Dec 1511 00% Apr. 9}110 duly" 
ec . 
(8) ie 30. || 42 gale | 1052 sale 108 Des: at 109, Bec sill 1359 Recs. 30| 2748 Nov 
1 tdoor Advertising. As|| 26 Bex || 1059 Sa ° 1108 eats 16 Dec: 75] 2652 Dec TS? Mr: 28| 336 July 1 
A505] —- Settool cosem Printing iak...--- *ll1o1 108 11 °4 Sale 2635 Sale 207% Rec. 31 90. Dos 3} 13% Mar. 81| 4154 Nov. 10 
, ’ pe + ~~ tea Sale 2 ec Mar. ov. 
2.500] 104.200) Ggnerat ringing Service....-* Same | 2278 "Is Sale | “1% Dec 22) 2073 Dec. ol 15 ye) hy Re 7 
4.500 1200] General Publis Servies---- ol| 8833 09° || 87 Bale | 1934 Sale | 1844 Dec 28] 3972 Dec. Stl 13 ar. 23) 1634 Nov. | 
30 71 200 IRy Sianal Ce Rebs 85 Sale 1 Sale 3952 oo 33 Dec 81 Dec 15 oi M , 93 20 N e 
12,400 pp ke a Gorp.1 © || 37° sale | 3932 Sa 1483 Dos. 8116 Dec 151] 1676 May 38) a0 a s 
ee: 300|Gen Realty & Ucilities oll d2s¢ Bate 38 Sale 153 Sale "16° Dec 00”* Dee: is\| °9 Mar. 29 1134 Fob. 26 
23.500) =. Gendral Retractor ‘$6 pret_-* 11% Sale ies 18 | 1584 994] 9934 Dec. 10] 24% Dec. °1|| 636 Dee. 23] 61° Feb 
19/009 297 700) see tree Rauip Corp... 17 198 bes. Ps $4, “34° ~ aoe 2 Dec. = 5B Dec. 1)| 46% 
3,990 600 Sen Turon Eosspens proven “10%Z Bale 7334 Sale | 7% a oyP 46% Dec 
te 12.0001 6% ote a: hasbas Co..5 5833 eaisl| 5s°° Sale | 50 
100 1 300| Gillette Safecy Rasor aieaae ° 
ae Esa eenrs ! 
’ 28, 
6,600 
































40. 
For footnotes see page 
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AGGREGATE STOCKS PRICES IN DECEMBER RANGE FOR YEAR 1938 
I 12 Months |N. Y. STOCK EXCHANGE 3 
December | 1938 » 5. oem ‘ene Dec. 1 Dec. 31 Lowest Highest ieee Highest 
Shares es Par|| Sale Prices Sale Prices Sale Sale 
52,600 708.700|Gimbe? Brothers........... ar Sale )| 13% Sale | 13% Sale | 1134 Dec. 21 1436 Dec. 30) 5 Mar. 29) 15% July 19 

2,400 33,500] $6 preferred.............. 46 ~=«61 60 624/58 61 | 5554 Dec. 22) 60% Dec. 3] 3734 June 18] 67. July 20 

21,900 246,000|/Glidden Co (The).....-..-- 20% Sale || 2334 Sale | 24 Sale | 224 Dec. 28) 2534 Dec. 15) 13° Mar. 30] 2834 Nov. 9 
600 8.200 4% conv preferred..... 50 48 5} % #. 4 hs * pec: 2 6 ee M 37 Ape. o} 5} Jan. 19 
, , Gobel eee seme es= = ‘d bd u 

F900 104;600 ‘ _ ues 1 3% Sale || _2%s Sale | 2% Sale | 24 Dec. 28 35 Dec. 31 a Sept.26| 3% Jan. 11 
3 970|Gold & Stock Teleg Co...100)|_____ 92 || 74 78 | 6645 70 | 64 Dec. 29) 78 Dec. 7] 60 Apr. 26] 85. Nov. 9 

61,300] 1,249,700|Goodrich (B F, ....-....--.- »l| 13% Sale || 2334 Sale 2474 Sale | 2134 Dec. 2) 25 Dec. 15)/ 10 ar.31| 26% Oct. 17 

7,1 104.900 preferred i] 45 47 68 Sale |r64% Sale o ¢9 Dec. 13} 684 Dec. 7|/ 32 June 18] 68% Dec. 7 
153,100] 1,713,300|\Geodyear T & R.......---- *l1 17% Sale || 33 Sale | 37% Sale | 3154 Dec. 2) 38) Dec. 29)| 15% Mar. 31] 384 Dec. 29 

7,200 56,900 red *| 76 Sale Av} % ae 12 110. ae Dec. a} 1G Dec. be 69 June 4? 108 Dec. 30 

. J Gotham Silk Hosiery...... e Dec. Dec. ar. ov. 1 

y bo ss eS i600 58° 63 70, 75 | 74 80 738 Dec. 15 7a Dec. 15)| 524 Mar. 30 728 Dec. 15 

45,300 699,700|Graham-Paige Motors. ..... i} 13% Sale 1 Sale| 1 Sale| 1 Dec. 19) 1% Dec. a Mar. 29} 2 Jan. 12 
Gran Minia 
20,600] 290,200 dana he Power tnt.--5 4% Sale || 634 Sale | 734 Sale | 6}4 Dec. 3 if Dec. 23/) 21 Mar.31| 8% Oct. 15 

5,500 (000|Grand Union Co (The)-----1]] 15% | 2 1% ,1%] 1% Sale | 1% Dec. 19 1% Dec. 21) 4°" Mar. 31) 2% July 19 

5,200 ,900] $3 conv ...*]] 11% Sale |} 11 12 12. Sale | i0% Dec. 13) 1 Dec. 2/| § Mar. 30| 14% Nov. 5 

4,600 63.900 City Steel.......- el] 13%. 15 1844 Sale a5 i 1844) 16% Dec. 12) 1 Dec. 1i) 10% May 26| 22% Nov. 12 
10,700 89,600/Grant (W T).......------- 10]] 2444 25 || 26% Sale | 26% Sale 33% Dec. 19) 26% Dec. 1) 19°" apr. 5| 30. July 18 
2/200 30,100 preferred...---------20]| 20 Sale || 2373 23%) 24% Bale | 23% Dec. 20) 24 Dec. 31 Jan. 3| 24% Dec. 29 
22,200] — 190,200 ¢ Northera is ore prop.*|| 13 Sale || 14% Sale | 14% Sale | 13. Dec. 21) 15% Dec. 10)) “ox Mar. 38 15% Nov. 14 
160,700] 1,266,990|Great Northern pref... - 10e]/ 2136 Sale || 25s Sale | 29% Sale | 2394 Dec. 5) 30% Dec. 30!) 1234 Mar. 31| 3054 Dec. 30 
18,600] — ” 91,700|Great West Sug....----- -.*|] 26 28 || 25% Sale | 26% Sale | 25°4 Dec. 22) 25% Dec. Iii 2336 apr. 8) 32 Jan. 14 

360 3:780| Preferred. ....--------- 123 12734)/140 wiyh Sale| Te he Dec. 20/142 Dec. 13)/199°"" apr. 12 142 Dec. 13 
<anteiae 701G Western RR.100]| 40 64 opensepen---g)-z2--- 2 ---22 50 Oct. 31 
18,500] 121,800\Greem (HL) Oonneeee---ac- tl] 1636 Sale || 2536 Sale | 27% Sale [3534 Dec. 3|°38"" “Dec. Sill 7344 Mar. 30| 28% Nov. 14 

50 610|Greene Cananes Gopper--100)/ 45— 57 {1 35, 41 | 38, 40 | 40, Dec. 7) 41 Dec. 71) 3444 Mar. 29] 50 June 30 
256,200] 2,154,800 nd Corp (The).-.-- * 9% Sale || 20% Sale | 19% Sale | 1934 Dec. 8) 22. Dec. 14)| "75? Mar. 31] 22 Dec. 14 

18,000 169,100] 554% preferred........-- 10 Sale || 12. Sale | 12% Sale | 11% Dec. 8/212% Dec. 15 7% Feb. 4/ 13_ Oct. 14 
6.100 37,700 ntanamo Sugar_....- *. 4% Bale 3% -~ 5 ay 18 Des: 18 3” Dee: 131] 19 Mar. 31 oh Jan 19 

ee ee eT eee » ° ar. 

2,500 300|Gart Movie & Northera..1e0|| 4% 6 || 4% Sale | 5% Sale| 4 Dec. 14) 5% Dec. 31// "3 Mar. 25| 634 July 

1,800 7,300] 6% preferred.........- 7100]] 16° Sale || 1924 214] 22. Sale | 1734 Dec. 14) 22, Dec. 31) § Mar. 29 Nov. 1 

1,800 . kensack Water........25]] 24 29 |] 2834 2934) 30. 31 | 2934 Dec. 7) 30, Dec. 19 Apr. 28] 30 Nov. 12 

100] —-20:310| Preferred A sl] 31 34 |] 3354 34 | 3236 33 | 3253 Dec. 20] 33% Dec. 211 36 ADr: 78135 June 6 
5,300 :200|Hall Printing___-------.-- te] 6 Sale || 11% Sale | 12, Sale | 10> Dec. 27) 12% Dec. 14 Mar. 25| 1334 Nov. 15 
1.200 11.300|Hamtiton Wetch......----- ei! 18 1934}], 16 1734] 15% 16%| 15% Dec. 30) 16}g Dec. 6)/ 1 Mar. 31| 21% Jan. 15 

200 640] 6% preferred....------- i¢o]} 95 97 ||100 Sale /100, 105 | 99 - S00 pec. 3 May 2/101 Nov. 14 

70 1,770|Hemne (M A) Co ¢* pref....* 99 |] 95, 101 | 9575 Bale | 98 Dec. 51100 Dec: .%i] 83 June 23/100 Nov. 12 
13,000] 157,100) Harbison W -..° Gale |], 22% Bele | 314 Sale | 28 Pec. 9 214 De 15 Mar. 29) 34% July 

90 360] 6% waconecee-800/121 128 |/158,, Sale [13574 ----. 138 | Dec. 1140 Dos: fi]120__ Apr. 7/140 Sa 

4,600} 42,200] tae class A_---------- i} 5% .6 |] 6% 7 | 25% Sale | 544 Dec. 28) 7% Dec. Si 4% June 3| 27% Jan. 19 

1,190 31050] 636% preferred w w----100]] 50° 75 || 75, Sale | 72, 7474) 7274 Dec. 23) 75, Dec. 9! 504 Mar.31| 75 Nov 
12,700] _ 234,010) Hayes Corp...-------- 2 Sale || 4% Sale | 3% Sale | 324 Dec. 28) 4% Dec 134 June 14] 6% Oct. 19 
2,800 16,500|Hazel-Atias Co......-.---- 35| 87% 92 ||102 106 [107% Sale |105}¢ Dec. 28|111 Dec. 27]| 7632 June 1/111. Dec. 27 
58,500] 383,400] Hecker Products Corp----- - 1] 6 Sale |] 1176 Sale | 11 Sale | 10% Dec. 8 1174 Dec. iil 536 Mar. 25] 1144 Nov. 30 

300 7,700) Helme (G W)..-----------= 35] 86 98 [110374 110 M110 110751102 Dec: att Des: By 8k May Bill] Dec. 5 

220 1,630 ferred ieo136 148 |/158 161 -.... 140 Jan. 8ji61 Dec. 2 

12,500 99:700 ot... icuedsenctll ‘| 13 Sale |] 16 163%] 1634 Sale | 14)4 Dec. 27) 1734 Dec. 12/)'19 = Mar. 26| 20% Oct. 25 
ia 72% Sale | 86 Sale | 7134 Dec. 2] 87 Dec. 29 , 

aoe ee le eee Powe ee n==---~"apglliog 120° |[132% 134. |133 134 [132° Dec: 28/1351¢ Dec. 201115436 Sant’ 94113534 Des. 30 

900 600| Hershey Chocolate.....---- el] 4134 5034]] 96/4 5834) 55. 5734) 55. Dec. 28) 5644 Dec. 211 40°" Mar. 19 25 

2,100 13;800] $4 conv preferred.......-.-. *]] 8434 Sale |104% Sale |103%¢ 105 [10394 Dec. 7/1¢ a Dec. 14) 80 Mar. 28/1053 Dec. 14 

1,300 6,400] Hinde & Dauch Paper Co..10)| 16 = 25 1939 20%] 18 21 | 17% Dec. 28) 20 — 51115 Sept. 28] 2144 Nov. 
21:800|  234:000| Holland Furnace_.......--- #1 19 Sale ||, 4734 Sale | 50% Sale | 44% Dec. 9) 50% Dec. 19], 17 jan. 31| 52% Oct. 

240 3,310 conv 4: ee ee 100 108 113 10732 109 09 Dec. 30/111 Dec. 21 98 Jan. 10/118 Aug. 31 

8, 61,800] Hollander (A) & Son....---- gi 9 Sale || 1224 Sale | 12:2 Sale | 1254 Dec. -6| 1854 Dec. il] 9% Mar. 26] 13% July 19 
14:100 83400 ar Corp.....----- */| 2034 Sale |] 15% Sale +s: Sale | 12%, Dec. 6) 15% Dec. Iii 115 June 1] 25% Jan. 12 

1 490 Hon Ein tudeeas 10/101 _-..- 107% ----- 04% -.--. 107% Dec. 6/107 pee: a5 102° Mar, 16/108 May 27 
25,700|  452,700|Homestake Mining. .--- 12.50]| 53 Sale || 60% Sale | 64 6434) 604 Dec. 10) 64 - 30 Apr. 1| 66 Aug. 15 

1.6 21,700|Houdal w---*]] 21 25 |] 304s 3354) 32% 3339] 31 Dec. 28) 32% Dec. 29)) 7 ar.31| 35% Oct. 25 
27.400] 475.700] Giees B....-...----..-.-- *]| 8% Sale |} 15 Sale| 17 Sale| 14 Dec. 2) 17% Dec. 30) 6°" Mar’ 30] 18% Oct. 19 

UYousehold Finance— . 
ng ell 48% Bale || 70 71 | 68 71 |269 Dec. 29] 71 Dec. 6 : 

1300] 109001 $e CB ennnnnnnn itll 75°) “eae 385. 10534|103% 107 |102%4 Dec. 28|10434 Dec. 2|] $974 J8B- 94] 7276 Nov. 18 
28,900] 661,600] Houston Oil of Texas ¥ te 25] 634 Sale || 5 Sale; 5. Sale | 774 Dec. 9 8, Dec. 1 5°” Mar. 31] 9% July 20 
13.200] 174/400] Howe Sound Co......---- 42° Sale || 48, Sale | 49% Sale | 46% Dee: 00] °0s4 Dec: 181) 2336 Mar. 30] 53% Jan. 13 
18,300 8,900 Hudson & Manhattan.---10¢ 1y A 136 3x1 37 a i? }7* pec. 30 bi¢ ne: @ 1 May of 3 jen. 14 

VUO| 8% preferred... .....---- : . ar. 
41,500] 304,000] Hud'Bay M & Sm Go Led--100]]..--) --- 3344 Sale | 34 Sale | 32 Dec. 9) 34, Dec. 241] 2056 Mar. 30] 3544 Nov. 10 
24,800 425,200|Hudson Motor Car_....---- 6% Sale 8 Sale| 8 Sale ey 24) 8% — Ol 5 Mar.30] 10. Jan. 13 
39:300] 695.400] Hupp Motor Car Corp..-.--1]] 1% Sale |} 24 Sale/ 2 Sale | 1% - 20) 2% - Il 4% June 15] 2% Oct. 6 
59,3 ; Central_...-...--100]| 9% Sale 154% Sale | 20% Sale 14% Dec. 5) 20% Dec. 24] 6% Mar. 30 % Dec. 
1300 749 400 Ok ccot antes B 2 a 100|| 17% Sale || 24% Sale | 354 Sale | 23g Dec. 2) 35%4 Dec. 30 12° Apr. 8 333 Dec. 36 

810 11,910] Leased tine 4%-...-....-- 100/| 38° 39_«|| 41. 43 }4/r43i4 Sale | 41 Dec. 12) 44 Dec. 27|/ 93 Mar.3 44 Nov. 10 

3,730 : RR sec stock ctts ces A 1000|| 5 635]; 835 924] 11% Sale| & pec. 5) 119% Dec. 27)| “ 35¢ Apr. .2| 1136 Dec. 27 
3,000 30,000]Indian Refining.... ..--- 10}/ 6% 7 £38 gcio’] b43¢ Sale | 29° Des. 101 2032 Dos, ail ,44, Mar- 29] 1034 July 13 
17,200 221,800|Industrial Rayon Corp_.... *l1 16 Sale || 255 Sale | 2434 Sale | 23. Dec. 10) 2634 Dec. 3!) 1434 Mar. 31| 30% Aug. 24 

,900 64,000] Ingersoll-Rand._..........-- *// 80 Sale | 111 Sale |1199 Sale /110%{ Dec. 5/119} Dec. 30] 60°" Mar. 25/1194 Dec. 30 
PR ote 1:460| 6% TT Pe a ee re eee be et ----=-|1135 Feb. 81146  Sept.30 
22,100 168,700\Ialand Steel........------- . 69 Sale || 8634 Sale | 94 Sale | 86 Dec. 10) 94% Dec. 30) 561% June 17' 95 Nov. 12 

500] 1,238,400]Inspiration Cons Copper-.20 Sale || 15% Sale | 1624 Sale , 14. Dec. 5 18% Dec. 16] 7i¢ Mar. 30) 19% Oct. 17 
15.100 300] Insuranshares Cefe Inc....- 83% Sale 5. Sale 4% Sale 4% Dec. 27} 5% Dec. 16]| 3% apr. 1| 5% Nov.1 

200}  225,700|tImterboro Reap Tran.....100]| 3 3% oi Sale % Sale | 734 Dec. 21] 9% Dec. il] 33% Mar.26| 934 Nov. 1 
.900 400] Interchemical Corp... ..---*|| 22 24 27% Sale | 28 Sale | 26% Dec. 2) 31 Dec. 16] 15°° Mar 30] 34% Nov. 9 

740 5.430] 6% preferred......--.-- 95 100 i 1, Sale | 9134 Sale | 90, Dec. 19) 9334 Dec. 1! 80 June 10] 98 Apr. 25 

1,200 63,240|Intercontinental Rubber...*// 3}4 _ 3%|| 3% _ 45) 3% 4 3% Dec. 5) 4. Dec. 27// 2 Mar. 29| 5% July 7 
52,400] 1,036;400|Interiake Iron... ..-..----- */ 9 Sale || 13% Sale | 14% Sale | 13% Dec. 2 1334 Bec. 29) 8% Mar. 30] 1635 Nov. 12 
7,200 107,600|Internat Agricultural...... || 236 Sale |} 2% Sale | 2% 2%) 2)4 Dec. 5) 2% Dec. Ii} 2° Mar.26| 3% Jan. 17 

,300 31.800] Prior eee iée]| 20° Sale || 23 2534| 2446 26 | 2234 Dec. 27) 25 Dec. 141 15 Mar. 26] 29° Jan. 17 
11,400 70,000}Iut Business Machines_.-... #11133 140 ||1763¢ Sale j185_ Sale |175}9 Dec. 16/185 Dec. 31{iz130 Mar. 31/185 Dec. 31 
56.300] 796.800] Internat Harvester,........* Sale || 6034 Sale | 6034 Sale | 55 Dec. 28 61% Dec. 15) 48 May 27| 70 Jan. 11 

1,400 10.9501 7% preferred.__.......- 100}/1 144 ||164 Sale /157 159%/158 Dec. 29 108% Dec. 6/]141 Mar. 91164% Oct. 31 
25,800 541,900] Internat Hydro-Elec Sys A. 25 5% Sale 6% Sale | 436 Sale es Dec. 5) 7% Dec. 31|// 3% Mar.31]| 9% Oct. 28 
13,600 119,700| Internat Mercan ---*]| 3% Sale 333 3%] 34% Sale 2% Dec. 22} 3}¢ Dec. 2')| 2 Mar.25|) 4% Jan. 11 
10, 179,000|Int Mining Corp....... cirra]] 7% Sale || 83% Sale| 8% 8] 7% 28} 834 Dec. 1|| 63¢ Mar.31] 11% Jan. 21 

R .716,410| Internat Nickel of Canada..°|| 4334 Sale |/753% Sale | 564 Sale | 51% Dec. 2 % Dec. 29|] 36% Mar. 31 R 
" $00 . 718 300 e-: oan no nnnnne 100 128° 132 |/132° 135 [133% Sale |133%{ Dec. 31/135%4 Dec. 20 132" Jan. 19 135" July 33 

Internat Paper wer..... 
93.700] 1,388,100] New. is|} 7% Sale || 1254 Sale | 1444 Sale | 1154 Dec. 5] 14% Dec. 29]] 4% Mar. 29 v. 

000] 150401800] 8% conv pref.........-.100]] 30%4 Sale || 45% Sale | 503% Sale | 42% Dec: 2} 514; Dec. 29)| 185¢ Mar. 31 i Nov: 19 
1,760 33,950|/tme Rys of Cent Amer_..... *| 3% Sale 3% 334] 4 = Sale 2% Dec. 12} 4 Dec. 3l|] 2% Mar.30} 6 Jan. 21 

750 14,260] 5% aemerneee 39 Sale |} 40 42 |r40_ Sale | 39% Dec. 9] 44 Dec. 15|] 2834 Mar. 25] 48% Jan. 21 

1,900 9,100] International Salt.....--.-. . 1 Sale 29 Sale 30% 30%; 29 Dec. 1) 30 Dec. 20)] 19% Mar. 31 30% Nov. 25 
5,800 42'400|{mternational Shoe.------- */) 32 Sale || 3134 3214] 3145 Sale | 30% Dec. 19] 3244 Dec. 24|| 28° June 17] 35$¢ Jan. 24 
3,700 35,200] taternational Silver......- 501} 16 Sale |} 30 Sale | 25 27}4| 2344 Dec. 28] 3144 Dec. 6/}42 Mar. 28] 35% Nov. 3 

1,230 9'380| 7% preferred......---- ieol] 65 Sale |] 87. 93 | 85 Sale | 8034 Dec. 31 96 '4 Dec. 21|] 4644 Mar. 30] 9614 Dec. 21 

170,300] 2,391,900|Imternat Tel & Tel_.......*]| 6% Sale 834 Sale O34 Sale | 814 Dec. 5) 9% Dec. 15|| 536 Feb. 4] 11 . 6 
"400 14; share ~---" oll 7° gale || 93% Sale | 934 Sale | 8i¢ Dec. 5] 1034 Dec. 15!) 6 Feb. 4] 11% Oct. 8 
900 210,200] Interstate Dept Stores. ----_- *!| 9% Sale |} 15 Sale | 14% Sale | 1234 Dec. 10] 15% Dec. 29] 6% Mar.30] 18° Nov. 12 

80 '500| Preferred_............. iee|| 70% Sale || 73- 7934] 76 79 | 73 Dec. 19] 733¢ Dec. 19|] 63 Feb. 10| 83% Nov. 17 

4,900 20'810|Intertype Corp.----------- | 98 10%] 10 11%] 10 1034] 9 Dec. 21] 11 Dec. 7|] 8 Mar.31 ret, July 25 
2,800 29, Island Creek Coal.......... ij] 21% Sale |} 2044 21 20 2034] 195% Dec. 14) 21 Dec. 17|] 16 June 8} 24° Jan. 15 

110 preferred ai]/116 117 —({/120% ----- 22 124 |120% Dec. 13)124 Dec. 22/|113% Apr. 301124 Nov. 4 

2,300 26,900) Jewel Tea Inc..... dutivbedia */| 50% Sale |] 7134 Sale | 7344 74 | 714% Dec. 1) 74% Dec. 17|| 44% Mar. 74% Dec. 17 

24,900 379/900 Johns-Manville -.---.------ *|| 7645 Sale ||101 Sale {105° Sale | 99° Dec. 2/106 Dec. 14 53° Mar: 39 1iise Oct. 14 

250 '390| Preferred. ....--.---.-- 100 128 124 ||/126% Sale |130 _..-. 126 Dec. 1/130 Dec. 29, 122 Jan. 24/130 July 7 
4,240 37'600| tones & Laugh Steel pref_10e|| 71 Sale || 64 Sale 63 14 Sale | 60 Dec. 12} 65 Dec. 2)| 49% Apr. 1| 78 Jan. 10 
,600 29.530] Kalamazoo Stove & Furn Col@// 16 19%]} 19% Sale | 18% 19 17%. Dec. 28} 19% Dec. il] 12 ar. 25| 24% July 20 
20 530] Kansas City Le ist pf Ser B 4/118} ..... 120) 121°4|120.  12134|121%4 Dec. 7|121% Dec. 7j|118 Mar. 123°” «Oct. 18 
11,800] 134,600] Kansas City Sou ...-100]} 754 Sale 9% Sale | 10% Sale | 84% Dec. 21| 11. Dec. 30'| 5% Mar. 13% July 25 

5,600 23:00u] 4% -eaee-s--..100]| 20 Sale || 1934 Sale | 2234 2234] 17% Dec. 19] 21% Dec. 30]] 12. Mar. 29] 2414 July 21 
2.800 17,000|Kaufman Dept Stores..$12.5e// 15 17 2034 Sale }-...- ..... 19% - 12] 21% Dec. 2)} 11 Dec. 27] 22° Nov. 14 
1,300 TBE BD ccncncecpecegeccecncs Ajj----. .---.}]----. ----- 11% Sale | 11 - 27/12 Dec. 23] 11 Dec. 27} 12 Dec. 23 

200 200] 5% conv preferred------ 100]/----. ~..--}]----. ----- 99 105 {100 - 27|100 Dec. 27/|/100 Dec. 27/100 Dec. 27 

5,900 35,700] Kayser (J) & Co.......-..-- s|| 13. 13%{|| 1433 Sale |r14%4 Sale | 14%.Dec. 9] 15 Dec. 16|| 104 May 16 Nov. 16 

110 550 Keith-Albee pf.iee|| 74% 87 || 91 95 | 87° 95 | 85 Dec. 28] 90 Dec. 9/| 638 Apr. 91 Nov. 29 
ayes 

10,400 87,300] Convertible class A......- 1]] 7% Sale jj 12% 13 | 12% Sale | 114% Dec. 13% Dec. 15'| 43 Mar. 29] 14% Oct. 24 
+900 138,100] Comv class B.....- denened ij} 4% Sale 8% Sale 8% Sale 7 ec. 28} 8% Dec. 31|} 3 Mar. 26 153 Oct. 19 

40 1,050| Kendall Ce $6 pt pf ser A...*|/----- 88 | 864, 9314 86 34 . 13] 8645 Dec. 13]] 80 Jam. 6/100 Oct. 5 











~~ “BOF footnotes see page 40. 
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PRICES IN DECEMBER RANGE FOR YEAR 1988 
ind STOCKS 
12 9938 B. 2. SEOCE EECHANG Dec, 31 Lowest Lowest Highest 
Bid Ask| Sale Prices le Prices 
Sale | 41 Dec. 28 15 May 51 Oct. 15 
2.1300 Wire Co.- tit Sale | 11% Dec. 27 i "Oh Mar. 31] 145% Nov. 12 
a7) neemnneeeenne 2 7D Oi] PTS Dec: 25] 75 tel] “134 Mar. 29] °33¢ Juv 
2080p inney (G R)-....--------- : 5 31 35° Dec. -3| 34 3i] 1254 Jan. —7| 35 : 
640! 8% preferred ae 22% 32% ec. os 
—__._... rl5 Sale 13% Dec. 27 188 . 16] 9 Mar.30| 19% Jan. 
21% Sale | 18% Dec. 21) 21 . 31 15% Mar. 31} 22 £4 
4% 5%) 4% Dec. 28] 5% . 19 Mar 26| 8 July 
26% 27 | 25 Dec. 6] 27 . 14] 22° Mar 26] 31% July 23 

265, 20% Sale |} 19 Dec. 21] 20% - lj) 12% Mar 21% Nov. 

. 28 ‘ 8 M 18 Jan. 12 

is: 19% 30% 1338 Des: 18 boi ‘36 15 Mar. 26) 30 Jan. 12 

ms 2 O55] 148% Dec: Dal Sic Bec: 2] SH May ta] ‘ta, ely do 

173°400 rts) 30% Shle- 244% Dec. 5| 305% - 29 19 Mar. 31 308 Dec. 29 
79'400 \% 22% Sale | 20% Dec. 5] 24% . 15 B Mar. 0 25% Oct. 
1,750 1 112° 118 [115° Dec. 23/118 20 95 Jan. 0. Oct. I} 

215,000 5 54 Sale |. 4 Dec. 3} 5% . 31 Mar. 7H July 25 
75,600 ‘s % Sale % Dec. 17 % - § 13) Be his wee. 33 
54,100 3 2% _ 3%] 2% Dec. 10) 3% * gall bed Maar: 28) 3% Jan. 

267,800 25% 27. Sale | 25% Dec. 5| 27% - S07] 195 Mar. 29 Juls 
67,300 12 11% Sale | 10% Dec. 28] 12 - Ail Of Mar. 29] 14 2 
60,500 32 34 |r30% Sale | 29% Dec. 21 3244 - a2] 19% Mar. 35 Oct. 
92°70 oF 4 Bal 584 mit Sale et? Dec. 20 it ty Sie Dec. 9 July 
38 0) cite bavart Corpo 2ait “Zeid! atts 30. | ans Bale | 99. Bec: 19] ants Bec: gill ab Mar 30] a7 Nov. 

Sale 3 ; : 81% Mar.31/103% July 
904 98 103% Sale | 98 Dec. 1/108 ; 3} 183 artes tuly 28 
160 = 17 7 170 175%)175 Dec. 13/176 . Spr: = 
16% 18 | 16% Dec. 22] 17 . 12]} 14 , 18% Nov. 
38 8x att 394 Sale | 33 Dec. 19 39 . a 208 aunt 408 ey 12 
3 sais i8% isi Salo isi Dee. 2 19% : 13]] 124 Mar. 214 July 21 
108. foox|liee” 110° |10s* 108° | 99. Dec. 17|10883 8] 88. Dec. ‘711184 Ose, 26 
Sale YJ 8% Sale 6% Dec. 10} 8% . 31 % Mar. 9 Oct. ll 
32 Sale a8 60% Sale | 57 Dec. 13) 60% 31 a naet: i>) os. $3 
3% Sale 3% 4 Sale 3% Dec. 8] 4 . 3 1480 fae: ons Sy ni 
10344 Toe” 10988 108° Salc 10434 Des 7 107 15|' 92. June 107 Dec. 15 
Dec. 7 
163% Sale || 21 21% Sale | 20% Dec. 13] 21 7||_1334 Mar. 21% a 
135 50 146% 14844]145 Dec. 16/150 ijl A 154 19 
6 6%] 15% Dec. 27| 16% . Wl . 19% Oct. 
Bf Baio 49% brie Sale | 46% Dec. 5] 5744 . 30 4 ° 5734 Dec. 30 
Mar. 29] 32 Dec. 30 
4 gi 83 1 ee D lisa D mt 11856 Mar 136 Jan. 21 
13354 Sale 13682 Des 28 130 Dec 31]| 16. Mar. 2 3244 Nov. 16 
ale : " ° 
183g sats | 18” Bes. 7 "afl 192% Mae: 88) 1888 oe 29 
38 4 Sale | 34% Dec. 5 . 80} 1 Mar. 31 40 Nov. 19 
Ao 3] 1% Bec. 38 "hil a¢ Mar. 30] 1068 Naw. -8 
6% 7 7 Dec. 15 - 15) 4 ar. 30| 10% Nov. | 
13% 14 | 12% Dec. 8] 1 i} 8 ar. 20% Jan. 
8% Sale | 7% Dec. 28 - 1 256 Mar. 26 10% Nov. 
12% 13 | 11° Dec. 28 - OF 9. Mar. 36 oyu 
OL 1% Sale 1% Dec. 14 > =i 5. 14 2%6 = t 
5% Sale | 4% Dec. 19 31 t nat. 3 147 Say 4 
,420|Market Street Ry pr pref_100 7% Sate 13” pee = ‘ ‘oll & aa 301 14% Nov. 10 
404,300/ Marshall Field & Co--...--- . 13% Eee Dec. 513  38i 1454 Mar. 30| 374) Dec. 30 
1,710,100| Martin (Glenn L) Co-....---1 36% Sale so pec. 3} 323 : T0i] -18¢ Dec. 6] °95¢ Des: 19 

293. Teereeassrazspesowee=*°"EEP Sere Bel seiownss aosoclae 5% Sale| 5 Dec. 10 oy 3% May 7% Oct. 27 
£3.300\Martin Parry Corp.-------- *% Sele 52% Dec. 5] 5 151] 25 Mar. 29] 61° Oct. 14 

135, Masonite Corp..... euenecee 4 . " 

101,00 p Mathiesen Aileall Weeks.---5 834 Tea? |1B334 Des: 20118038 Dos. eles * Aus: -2l1se* op. 23 

110,700 may Dept Stores-~2.----2-1 49% 49% 198 Dec. 13/ 49% Dec. 301) 2834 Mar. 31) 53, Oct. 25 

113,000] Maytag Co (The)..........- 5% Sale | 4% Dec. 6) 6 ec. 1852 June i obi ny 
23,300] $3 preferred w w.-----.-- 26% 32 | 25% Dec. 12] 2844 Dec. 27 20 Bane od] 332% Dec- 

80 $3 preferred ex-warrants..*)) -.-- —--=|/ _.__ ---_ |---| ee 5 Apr. 5] 97 Dec. 
i 93 | 93 Dec. 12) 97°” Dec. 33 

72'900|meGett Gory nnn 121 Sale | 1034 Dec: 24] 1244 Dec. 15]) 8% Mar. 31 16, Jan. 

181,700|McCrory Stores.-..-------- % Sale | (954 Dec. 20] 12% Dec. 3 (6 Mar. 28 Nov. 
3,000} 6% conv preferred...... 100 89 92 90 ec. bl Shee Dos: 168i % Jen. 311 2052 Nov. 

100,600|McGraw Electric Co.....-.- 2034 Sale | 18% ne os a0% a oF Mar. 26| 1252 July 

39,100: McGraw Hill Pub Co......- ° 10 9 is Dec. 22 AL Bec- Ml ob sg Mar. asl to38 Oey 

350 100! Metatyre Porcupine Mines. _5 53% Sale | 49% Dec. Dee. til 1344 May 27] 2642 Jan: 

300,100|McKeesport Tin Plate...._36 17% Sale 14% pace 3 3 Dec. il] 534 Mar.31| 9% Nov 

389,500| tMcKesson & Robbias..-..-. 4 seeoe occee 3612 — 5| 37% Dec. 2|| 27 June 14] 41°. Nov 

62,400] $3 conv "9°" Bale | “814 Dec. 22] 10% 1} 5 Mar. 26) 11% Nov 

147,100|McLe: am Stores Co....---- 1 9 om Dec. 19] 92° > 19|| 70. Apr. 12) 95° Nov 

1391480 paves Gur ones Lesecnase: --100 oore ote 93 9 ne: 33 22 at Mar. 26 13% July 

'870| $0 pret series A----------- ° G5 70 | G7 Dec. 37) 70 23 -— 7h oo. & 
5,500 $5.80 oret ser B w warr..* 51 1x 3978 Des: “si &: 17 39 Apr. 11 57% July 27 

44,000] Melville Shoe Corp 4 50% 51% bec Dee ; Hi Mar. 30| 750 Nov.1 

133,000) Mengel Co. ------.-------; on”? 27 26% Dec. 20} 30 17} 1 May 13] 30 —Dec. 17 
75 040 Moreh ee Mies Tones Sale | 14% Dec. 1| 16 : 12}] 11 June 13] 16% Dec. 12 
3,940|Merch & Min Transp Co. 15 a > oh} 19% B : Mar. 30| 47%¢ July 25 
89,000] Mesta Machine Go .. ...- 38% 394 8 Dec 41 a 38 war. 3 ix nly 2 

505,300) tami Copper... ----------- 1852 Sale | 192 Dos. 91 1454 Dos. tell 185¢ Baar. 30| 2989 Jan. 11 

256.700] Mid-Continent Petroleum.10 16% Sale | 15% Dec. all isie J 4| 305¢ Nov. 14 

109,400] Midiand Steel Products... -- . 127% Sale | 25% Dec. 22| 28% oll 76 Ape. 1/111 July 28 
4°S35) 8% let proferred-_.....108 131% Sale |'80 Dee: 5-86 : 15|] 4636 Jan. 28] 92 22 

133-810 MEE char gout eve 6.....160 105 111%]110 Dec. 14/113 61100 Apr. 1\z117 Nov. 

Mar. 26 Juiy 19 

265,800|Minn Moline Pow Implem..1 6% Sale| 5 Dec. 27 A: . 31 4 er. r+ 7§ Sy 33 
17,200 $6.50 pref eeeree eee aeee= bd 752 %4 Sale 51% pec: 15 ng 2 Feb. 2 Jan. 10 
15,800|¢Mino St Paul & 8 8 M...100 \% ¥ % % = 3 a 7 Dec. 9] 1%¢ Jan. 11 

5,800} 7% preferred.......-.-- 100 3% $ ou2° $2 — 3 * 04 % Dec. 6| 1%¢ July 25 
14,500] 4% leased lines........ 160); 1 % 4g Sale 4% Dec. 19] 1482 30l| 105¢ May 27] 1782 Jan. 13 
50,800] Mission Corp. ......-------- *1) 15 13% 14% Sale | 12% Dee i3| 2 ‘ull 144 Mar. 26] 38% Jan. 12 

133,500 Mo Kan-Texas cece ree eoer= bd 2 2% 2% 4 1% Dec. 13 9 » 31 4% Mar. 29 11 July 21 

334,700] 7% preferred series A...100/| 8 8% 9% aoe 7 ag 13 ‘7 i2 Dec. 15} 282 Jan. 8 
47,600|$Missouri Pacific ....--- 100); 1 % = 1 — 6| 2°” Dec. 31 133 Dec. 6| 3% Jan. 11 

125,840) Convertible preferred..100)| 2 1% 2 Sale pec. os] 13 : 331 10°* Mar.30| 204 Nov. 4 
82,900] Mohawk Carpet Mille... -.- 20}| 13 17% 174 a a7 — sill 67 May 2/110 31 

217,300|Monsanto Chemical Wke_.10|| 84 102 110° Sale |1 Dec. 1 Ase, Slay Billo Roc: oh 

5,320] $4.8@ pref..........---... 110 11534 11534 Sale |114_ Dec. 81115% Dec if'33 Mar. 31 ES, On is 
7-893/200|Merrelt G) & Gos-n---a--2el| 31 32° 36° “36%| 3154 Dec. 121" 3I| 233 May 37 38% Aug. 3 
10:260| Morris & Eenex............50 37 36 Sale | 30. Dec. 20 6 tbs Baar St] 40%) Nay ae 

212,400|Motor Products. .......-.-- 18 18% Sale 16% Dee: ; isl] 8 Mar.31| 1754 Nov. 9 

ist Goines tens Ber 263% 28% Sale | 2554 Dec. ® 15|] 1134 Mar. 29) 3. $B 

, ell eeeeocoecose ” ar. 

194,900 Mulline Mfg Corp class B... 6 7% ears ai Ree +s st B Mar. 30| 6434 Jan. 13 
12,930] $7 conv preferred... ...... ° 3734 42 a | ties Dee: a3 7l| “9% Apr. 7] 1534 July 
15,200|Munsingwear ............-- _ 12 r12% = }1% Deu 8 29 1 . 26} 62 Oct. 21 
$3-4g0 mr = + Neheeecamen 10832 } 107% 109 107% Dec. 24 19 9% ‘pe. os 110 <4 ae 19 

:050|Murray Corp of America- 7% Sale | 7% Dec. 27 15 . “ 

3957000 meee & bene Pit 51° Bale |246°* Dec. 14 29)| 3734 Mar. 29) 54 July 29 








Fer footnotes see page 40. 
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RANGE FOR YEAR 1938 































































AGGREGATE SALES STOCKS 
12 Months |N. Y. STOCK EXCHANG Jan. 3 
1938 
Par|\ Bid Ask 
100|Nash-Keivinator Corp...... 9% Sale 
860|Nash Chatt & St Louis...1 11 PA ts 
800) Acme........... --i}} 10 ie 
14,100| National Aviation Corp..... ? Sale 
500/ National Biscuit. .......-. 1 Sale 
600| 7% preferred _.........- 155% 160 
600|Nat Bond & Investment 14 16 
4,100] § series A w w....100)/_. ... 78 
2,500|Nat & bons canine aeate 
384,200|Net Cash Register........- *, 15 # £Sale 
638,650|Nat Dairy Prod Corp .....- 14 Sale 
3, a preferred class A... . 107% 111 
6 class B.... 106% Sale 
iss if a National Dept Stores_.....-. ? on 
Preferred ............ 
500: at baeciiners Products.....*||/ 20% Sale 
+900 Enamel & Stamp. ...... 14 21 
100}|Nat Gypsum Co...........-. 6% Sale 
-100|National Lead. -.........-- 26% Sale 
5,600] 7% preferred A......-.-. 155 158% 
5,2501 6 | waar ee 136 
00,800|Nat & St Cast’s Co....*|| 17 19 
900i Net Power & Light.......- 7% Sale 
-000| National 8 -----«0-e<-28}| 58% Sale 
,J0O|Nat Supply Co of Pa...... 18% Sale 
550] $2 preferred._..........- 20 22 
3001 5K% preferred. ..1 65 Sale 
900] 6% rred..... 70 90 
,300iNational Tea Co... .......- 3% Sale 
,500|Netomas Co... ...........- 8% Sale 
"300] 454% cont ceria pect... gi 7 
° conv soo 
,700iNew Co (J J).....---- $3 37 
,550| 5% preferred series A...100)/100 Sale 
,800 aod 12% Sale 
,700|New York Air Brake......- 34 =Sale 
100] New York Central......... 16% Sale 
200/N. ¥. Chicago & St Louis.100}| 21 Sale 
200 ae series A........ 34 Sale 
600|N Omnibus ----*1| 20 Sale 
4,280 8 
i 
10% preferred ._.........50})..... ..... 
iSnt Y Lace & Woes By Ge.-8 62 57 
65, tN ¥Y NH & Hartford....s00]! 2% Sale 
174,600 --800; 5 Sale 
$3400 alts ee Western _ 100 ; ane 
ipbullding pt stock... e 
380] 7% pwinroe im 51% Sale || 74 
800/tNorfolk Southern ....... | Sale 
32,000|Norfolk & Western....... : 192% Sale 
7460| Preferred.............. 100/|104 108% 
2,068,100|North American... __..-. -.. 43% a 
atid e 
1,792,900|North American Aviation. ..1 9 Sale 
12 Amer Edteon $6 pret..*|| 9814 99 
O|Northern Central... ....- 90 93 
1,324,200|Northern Pacific. _ -_..100]| 10% Sale 
8,600|North States Pow Co $5 pf__1j|..... _.__. 
2,580|Northwestern + ee: 29 Sale 
102,900|Norwalk Tire & Ru wens 1% Sale 
3,400] Preferred............... 60); 16 22 
955,000/Ohto Oll Co (The) .........- *1|/ 12 Sale 
486,900/Oliver Farm Equipment....*]| 24% Sale 
421,800/Omaibus Corp v t ¢ (The) .* Sale 
2,760] P ro 100)/..._. 94 
56 ,600/Oppenheim Collins & Ce. _*|| 5% 6 
334,500/Otls Elevator............ -*1| 22. Sale 
3,250 % preferred........... 100))___. 127 
481,400/Otle Steel_............... -*!} 9 £=Sale 
5,000} $5.50 conv Ist pref....... 1 45 49 
21,900|Outboard Marine & Mfg....5|| 13 Sale 
340/Outlet Co_.............. 44 45 
110) P Svccnsttsctes SUEDE. poene 
338,000/Owens-IIlinols Glass Co.12.50|| 59% Sale 
90,600/Pacific Amer Fisheries Inc..5|| 9 9% 
80|Pacific Coast. ..........-- 10|) 4 4% 
8,890] First preferred........... *1 12 14 
Hii oaente Pratees Sars aia 1884 SN 
° mance D> wu 
56,.100/Pacific Gas & Elec _.....-. 25|| 27% Sale 
Pacific Lighting Corp--.---- *\| 35% Sale 
84,400/Pacific Mille .............. *| 14% Sale 
6,880|Pacific Teleph & Teiegr..100)/114 Sale 
4,290] 6% preferred........... 100//133 34 140 
10,500/Pacific Tin Corp (ep stk) ...*}/..... .._- 
61.700|Pacific Western Oil. ...... 10]; 12 Sale 
1,789,800|Peckard Motor Car__...___.* Sale 
31,600|)Pan American Airways Corp 5//_____ _____ 
5.400|Pan Amer Pet & Trans __..- 7% 9% 
136,400|Panhandle Prod & Ref... ... RP Rs = 
33,300|Paraffine Co Inc..........- *11 34% 37 
1,030] 4% conv preferred...... 100))_____ 100% 
600|/Paramount Pictures........ 1 9% Sale 
1,300] ist preferred........... 100|| 82 88 
8,600 ferred............ 10}} 10% Sale 
500|Park & Tilford.............- 22 24 
366,000|Park Utah Cons Mines...._ 1 2 Sale 
91,000|Parke, Davis & Co.......... *1| 31% Sale 
61,100|Parker Rust Proof Co....2.50|| 171% Sale 
100|Parmetee Transport Co.... * 1 2 
800,600}Pathe Film Corp. .......... ® 5\% Sale 
5,500;Patine Mines & Ent Cons ..* 9% Sale 
30,400|Penick & Ford. ...........- *| 41 43 
900]/Penney (J C) Co_.........-- *1| 62 Sale 
600|Penn Coal & Coke........ 10 2 2 
141,000|Penn-Dizie Cement... ° 3% Sale 
700|_ $7 conv pref series A... .- *1| 17 ~=Sale 
25,300|Penn Glass Sand Cerpvytc..*|| 14 Sale 
$7 conv preferred__.__.__ . Sayre» 
1,363 ,600|Pennsyivania RR Co._._.... 50]; 21% Sale 
11,800|Peopie’s Drug Stores Inc _..*|| 25 27 
0} 6 conv preferred _...100//109% 114 
119,800|Peopie’s Gas L & Coke_..100]| 311% Sale 
5,700|Peorta & Easterm........ 100 3 4 
22,350|Pere Marquette -100 1134 12 
18,950] Prior preferred......... 100]| 34 Sale 
13,270} Preferred.............. 100); 31 3236 
3,900 Mim... 13 15 
156,100|Petroleum Corp............ 11\ Sale jj 
2,500|/Pteiffer Brewing Co........ 4% Sale 
1,283,300|Phelos Dodge. ............ 26 = Sale 
17,800/Philadelphia Co pref 6%... 30 37% 
OO| $6@ preferred _............ | 64 65 
3,950/tPhile Rapid Transit Co... 50 } 2 
7,310| 7% preferred % 
600/Phila & Reading C & I ..... ° 








toe tb oe 6h 
DOW eH NAW Om 
= 





Owe 
DDR NOOO ID 


Ow 


. 
bo 


Shs SVs 

NOH IAOO Oh co 

AER KR RS 
WWW to 
ee Oe OD WROD 


SaSRRER Ooo aa RRR 


w 


a 
DOOD 
_ 
oboe 


ae ee 


& 


SESEEER ENSERURRRRR Boa ORR 


— 





to 
tS 
aK 
. rere a 
ee 
x 
bt wo wo 
NEuSSoehS_SS_S_8 


ong 


x RK Kk 
Soso SeCSelSSAVSS S 


se 
‘ 


_ — 
~ > QO 2 C 
SERRE KR Se 
tS 


~ 
to 
ra 


bo 
DOO WOOK CrO oer 
_ 


{eho 
_ abso 


8 


q SSR RK OK 


bot 
g 








— 
WWwWWhehbhbye Www 
HOD ONOR RH HOR OON WE 


_ 


coors 
SURREOR RASS REEF 


tt 


co 


o 


mR WNIOWWNOONNIO- 


& 
ASAE ANS 


antIce Ee eer Sor 
voypyeryey 
ittitit 


~J 
Qe 


i 


SO RO AR 


is) 


naREE 


i 
Sets 
Ps 
‘ 
toes 
owe = 
Ses 


— 
oon 


nour 


Sb, 

x 
y beyoDy 
88 S88888 


to 
NN 


to 
oo 
x 
+4 
Cwwh MWe to 
oo 


b 
g 





Hw NoR 


Aes 


tet t ttt t 


RK 






































Lowest Highest 
le 
6% Mar. 30} 12% Jan. 
Mar. 22} 29 Nov. 
8% Mar. 14% Nov. 
Mar 4% Dec. 
15% Mar 28 Nov. 
10% M st i No 7 
ov. 
Man. 94% Nov. 
Sept. 25% Oct. 
1134 Sept. 26] 1635 July 
° y 
106% Mar. 15% Nov. 
105% Mar. 13% Oct. 
3% Mar. 10% Oct. 
3% Mar. 6% July 
ii Apr. 30% ‘July 
17% Mar 188 July 
ar. 

3 os 3 Sept 
une 

th 14 Mar. 28% Nov. 

5 Mar. 9% Oct. 

44% Mar. 81% Nov. 12 
12% Sept. 23+ «=Feb. 
18 Dec. $9 July 
55 Dec guly 
70 Feb 75 . 
4 May 4% Jan. 1 
14 “+ 36 Sais 3 
un 
58 Apr. 71 Nov 72 
ar. 40 Jan. 14 
Apr. 108 A 
ar.31) 19% July 
20 Mar. 26) 48% Nov. 12 
10 Mar. 29] 21% Nov. 10 

7. Mar. 25] 23 ——Dec. 31 
12% Mar, 31 35 Jan. 1 
18 Mar. 30} 3 July 

2 Mar.2 4% Jan. 1 

5% Mar. 26] 11% Mar. 1 

101 Mar. 30 190 Apr. 38 
110 Aug. ll or. 
54 June 63 ov. 15 
% Dec. 2% Jan. 19 
2% Mar.3 7% July 
Jan. 1% Jan. 15 
|| _434 Mar. 29} 16% Dec. 30 
38 Mar.31} 90 Dec. 24 
\% Dec. 1] 1% Jan. 1 
133 June 3/198 Jan. 13 
00 Mar. 29/110 Dec. 
13% Mar.31| 26% Oct. 17 
45% Apr. 1} 57% Dec. 

5 ar. 20 Dec. 30 
$f May 106 Dec. 31 

5 June 9334 Jan. 13 

6% Mar. 14% July 25 
$3 Sept. 198 ase a 

134 4 5 Nov.23 
12 " 41 Sept. 

t.14] 14% Jan. 10 
18 Moy 31] 32% Feb. 23 
off Maer O01 1888 Ror. 
\ pt. 

4 ar. 28) 10 Nov 

13% Mar. 25) 2944 Nov 
122 Jan. 14/1 Nov. 

8 Mar. 31] 15% Nov. 16 
3 Apr. 1} 60 Nov. 16 
10 ar. 80 23% Aug. 
3934 Apr. 28) 5234 Oct. 11 

115 Apr: 19}115 Apr. 19 
40 ar. 3) 76% Nov 

54% Dec. 27] 11% Jan. 17 

2% Mar. 26) 5% Jan. 11 
10% Mar. 25) 21% Nov. 22 

3% Mar.29| 9% July 1 

9% Mar. 26) 15% July 2 

722% Mar.30 30 Nov. 4 
33% Mar. 31 133 Dec. 30 

9% Mar. 30) 19% July 19 

87 Apr. 1/121 Dec. 
27132 Mar.30/149 Nov 
17% Dec. 21) 30. June 
10 Mar. 18 13% Jan 

3% Mar. 30 July 2 
13% Dec. 28 186 Dec. 

6% Oct. 17 ; Feb. 25 

1 Sept. 1 Aug. 
29 Mar.31} 61% Nov. 15 
85% June 21/102 Dec. 

5% Mar.31) 13% Dec. 3 
6856 Mar. 31/1336 July 

ar. 
16 Mar. 29 39 July 38 

i Mar. 30 Oct. 17 
31% Mar.31} 42 Oct. 10 
13. Mar.31)} 21 Oct. 24 

14% Mar.29| 2% Oct. 21 

3% Mar. 30} 14% Nov. 1 

8% Mar.31|] 13% July 3 
41 Mar.30) 58% Aug 
55 Mar. 31 be July 

1% Dec. 20 Jan. 19 

2 Mar.30} 5% July 
10% Mar. 30} 30 July 
10 Mar. 30} 15% Nov. 1 

120% Dec. 3/121 Dec. 
14% Mar.31| 24% Jan. 
19% Mar. 28} 31 Feb. 

110 Mar. 29/115% Dec. 
22% Mar. 26] 42 Oct 

1% Mar. 26) 6% July 

5% Mar. 26] 1 July 
17% Mar. 26 July 
15 Mar. 23] 3 Jan. 

8% Mar. 29} 17% Nov. 1 

7% Mar. 30} 13% Jan. 1 

4% Jan. 3) 8% Oct. 2 
17% Mar. 31) 47% Nov. 
30 Mar. 28} 43 Nov. 
60 Apr. 12) 74 Nov.10 

1 yy 25} 3 Nov. 23 

2 ar. 26) 5% Nov. 23 

Mar. 26 Mar. 





Ber factnotes see page 40, 
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12 jfomtne N. Y. STOCK EXCHANG 





PRICES IN DECEMBER 











10,000 
208,200 
600 
22,500 
23,700 


530 





Shares 
383 ,800/ Philip Morris & Co_... .-- e 
3, 5% conv pref series A..100 









4,900) Phillips Jones Corp. .....- 
460 Preferred eeeccececcooce 100 
832,100) Phillips Petroleum... ....- ¢ 
2,700| Phoenix Hosiery... ......--5 
si 10h emece Olt seas peti 
AO, 8% conv pref...1 
33,700] Ptlebury Flour Mille --25 
1,960] Pirelli Co of I ihe_... 
20)Pitts C C & St L RR Co._.100 
27.3 wigqbueg Coat (of Pa)_..100 
21,000}Pitts Coke & Iron Corp.... 
1,945 conv preferred......... 
Pitts Ft Wayne & 

720] 7% guaranteed pref_...100)/1 
278,300|Pittsburah Screw & Bolt. _.* 
72,800] Pittsburgh Steel Co........ 
14,530] 7% prefclass BB _. ...10° 
10,080 5a clase A.__.100 
4,820] 534% Ist ser conv pr pf.1 
13.538 Pi al — 


’ 6% preferred. _. -. 100 
34,690 Piece & West Virginia..100 12 








16,100) Piteston Co (The).......... 
198,500/Piymouth Oil... .........-. 
7,300]}Pond Creek Pocahontas Co. * 
193,400] Poor & Co class B......-... * 
’ Porto Rican Am Tob cl A... 
18,100] Class B.....-.....-..----- 
8, tPostal Telea & Cable prefie0 
562,000]/Pressed Steel Car common..1 
49,300] 5% conv ist pref......... 
43,3 5% conv 2d pref.........50 
225, & Gamble.......... 
12,970 _, eee: | 
37,200] Pub Ser Corp of N J common 
31,500 preferred ......... oem 
14,800{ 6% preferred.......... 100/10 
6,300 7% pref d 100}}1 
5,550] 8% preferred._........ 100 
Public Service El & Gas— 
4,400] $5 preferred...........-..*|/112 
' eres peiase lew: geet --* 
, , re eee ee Ce ee ee eee eee - 
Eee 
d conv preferred... .. 
of ant Purity Bakeries... ......_.. bd 
’ aker State Oli Rfg Corp.10 
3,479,900|madio Corp of Amer....... ° 
’ $5 iceeugmendenis ° 
178,520] $3.50 conv ist pref....... ° 
600} ¢ Kei eo” 
A Raybestos-Manhattan.-..... e 
156,700 fer Inc......-.----- 2s 
93,700|/Reading Company........ 50 
13,400] First preferred __........ 50 
16,7 Second preferred... .... 50 
21,100 ~~ Silk ~ nena 
,000|Reis (Robt) & Co Ist pref.100 
Bk oy Rte 1 
‘ ance Mfg Co.........-. 
415,700|Rem'ton-Kand __._. .....- 1 
’ Pref with warrants...... 25 
1,520|/Renss & Saratoga RR Co.100 
598,100|tReo Motor Cer_...... ... 5 
2,828,900/Republic Steel Corp......-- * 1 
18,3 6% conv preferred_..... 100 
25,800] 6% conv prior pref ser A 100 
263 ,700|Revere Copper & Brass... 5 
ky . \"/ eee 10 
1,860" 7% preferred........... 
560; 53% preferred.__...... 10¢e 
98,500] Reynolds Metals Co_......- bg 
600] 54% conv. pref........100 
185,100] Reynolds S @ Co......-.- 1 
600] Reynolds(RJ)Tob ci B.....16) 
3,470 iceneddeuabeennia 
1,70)|Rhine Westphalia El & Pow-- 
892,000}Rich field Oi1 Corp........- ® 


14,800 

55,600}Roaa Ant Cop Mines new.... 

98,100/Ruberoid Co cap stock new.* 

10,000/tRutiand RR. pref......-. 100 
O09 a St Joseph Lead. __-_.....- 10 


Lead . 
OO}tSe Louts-San pees 


89.100] 6% preferred 


bal 5% pref 
287 ,000| Safeway Stores 


4,020| 6% preferred... 
7% rred 





’ 8% preferred _........- 
37,570|Scott Paper.........-...--- * 
$4.50 conv preferred_---.-- * 
165,500| Seaboard Air Line_....-.-. ° 
46,200] 4-2% preferred......... 100 
247 ,000| Seaboard Oi) Co of Del._...- ° 
11,800|Seagrave Corp (The)-.....-.- ad 
1,006,200 , Roebuck & Co__----- || 
488, 5! i Parra 
104,300/Sharon Steel Corp........ ° 
9,000| $5 conv preferred......... * 


1,470] Sheaffer (W A) Pem Co 
276,200|Shell Union Oll__........-- 
27,400] Convertible preferred._100 
167 ,700| Silver King Coalition....... 5 
459-300 Simmons Co. _............-- bd 





.450| $6 preferred_............-. 
65,700|Smith (A O) Corp........- 10 
35,400|Smith & Corona Typewr....* 
69, Snider Packing.... ........ 

1,849,300 9 Vasque Oil Co Inc.15 
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Dec. 1 Dec. 31 
Bid Ask! Bid Ask 
8844 Sale | 9434 Sale 
31 135 {141 142% 
5 7 5 6 

38 42 32 50 
40% Sale | 43% Sale 
3 3%i 2 3% 
35% 38 36 = Sale 
7 s 7% 8% 
24% 25 24% 25 
40 46 40 44% 
91 115 91 115 
5% Sale 5% 5 
33 a a $ 22 
66 i 70 60 67 
166 170 |169 Sale 
8 i Sale 8% Sale 
13% Sale | 13 Sale 
39 Sale | 36 41 
23% 26 Ir23 Sale 
35 = Sale | 33 36 
26 Gee toa<c= esese 
So inka 
15 Sale | 15% Sale 
\% Sale +4 Sale 
22% Sale | 22% Sale 
8 9%! 1335 Sale 
12%: Sale 19% Sale 
2 Sale 1% 2 
% Sale % 
2 Sale 1% Sale 
10% Sale | 14% Sale 
10 ll 1444 Sale 
30 3244} 42 43 44 
55% Sale | 56% Sale 
115 Sale /117% Sale 
2 Sale | 32% Sale 
103 %4|103% Sale 
115% 118 |114% 116% 
33% Sale {130 133 
Sale {150 152% 
113% 114% 134% 120 
34% Sale | 38% Sale 
10% Sale | 11 Sale 
86 Sale | 83% 87 
80% Sale | 82 Sale 
13% Sale | 13% Sale 
13 14%] 12 13 
7% Sale 8 Sale 
75 95 80 100 
63% Sale [r67 Sale 
2% Sale 2% Sale 
19 21 20 Sale 
16% Sale | 17% Sale 
22 23 23% Sale 
dive “tial 2618 Sale 
e 
gi 20 | at 4 2 1% 
4 
50 = Sale | 41 51 3 
8% Il 844 10 
10 Sale | r9% Sale 
10 12%} 10% 11% 
1634 Sale | 16% Sale 
73 73%| 74% 78 
66 70 66 694 
2% Sale 1% Sale 
23 Sale | 24% Sale 
76 69 71 
71% Sale | 67 = Sale 
15% Sale | 19% Sale 
0 33 7% 40 
Ss 80 7 88 
7 55 5 Sale 
12% 13%. 13% Sale 
75 84 7 80 
9 3 Sale 9% Sale 
44% Sale | 44! Sale 
53 56 3 57% 
5 aie aneee 
9% Sale 9% Sale 
8% 10 | 9 10% 
16% 16%] 15% 16% 
31% Sale ir Sale 
1 Sale % 1 
44 Sale 46 “ Saxe 
ale 
1 3 Sale 1% Sale 
2% Sale 2 3% 
BEE anon ae 
27% Sale | 29% Sale 
83 Sale | 81% 83 
98 Sale | 9552 96 
104% 107 {105 106% 
15% Sale | 18 Sale 
20% Sale | 17% Sale 
76% Sale | 69 70 
1 Sale 3 Sale 
9% Sale 7% 7 
49% 49%] 48% Sale 
sea aakt alte eke 113 113% 
26 Sale 5% Sale 
1% Sale 2% Sale 
z22 =Sale | 214 Sale 
3% 37 2% 3 
73% Sale | 73% Sale 
1554 Sale | 17%¢ Sale 
19 Sale |r19%% Sale 
68 70 67 %4 75 
7% Sale 7% Sale 
47 48 48% Sale 
aii is Sale | 11% Sale 
27 28 28 28% 
14% Sale | 15% Sale 
104 Sale {104% 105 
6% Sale 6% Sale 
32% Sale | 32_ Sale 
3 «Sale 2% 3 
23 24 22 22% 
27 Sale | 28% Sale 
97 34] 95 96 
110 Sale j|100~ Sale 
103. 104 |103'~= Sale 
193% 20%] 19_ Sale 
16 174j|rl6% Sale 
13%¢ 13%| 14% Sale 
13% Sale | 1344 Sale 
113% ----- 112% 113 
24 Bale 2% Sale 
19% Sale | 18 Sale 
141 Sale [1324 -..--. 
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| 
AGGREGATE SALES STOCKS 
In 12 Months |N. ¥. STOCK EXCHANGE Jan.3 
December 1938 1938 
Shares Par|| Bid Ask 
24,300 185,200/Gou Californie .-- 25], 22 Sale 
'600| 2,400,700|Soeuthern Pacific Co------ 10°}} 18% Sale 
igen] 3 galseaaneresnensre?---_—— ial BSR fale 
600 4,900] Mobile & Ohio certifs..100 22 27 
2,700 24 ,900|Spaiding (A G) & Bros...-..* 4 3% 
650 4,020) ist prefe 3 Sale 
16,500 244,400|Sparks Withington -....----- *| 2% Sale 
1,700 18,800|Spear& Co .. _.---------1]| 6 8 
2,200 14,200|Spencer Kellog@ & Sons....* 19 22 
251,100} 1,724,900|Sperry Corp (The) ¥ t c-.---- ij} 1 Sale 
9,800 69.600|Spicer Mfa Co ...- ------ *l) 12% Sale 
670 5,400] $3 conv preferred A-.----- “139 41 
134,200} 1,190,800|Spiegel Co Inc...---------- 2|| 8% Sale 
3,450 26,920) Conv $4.50 pref..-------- *!| 53% Sale 
7,100 122,200|Square D Co class B. ------ 1i} 18% Sale 
245,200) 1,291,900)Standard Brande ...------- *l| 7% Sale 
2,700 27,600] $4.50 preferred....------- *11106% 106% 
11,200 115,000|tStand Com’! Tobacco.... 1 2 3% 
21,600 298 ,700|Standard Gas & Elec...-.-- *l| 4% Sale 
i ot 800 3 prior preferred Er eats : 18 Sale 
20,700 283,200] $7 prior preferred...----- *i| 22 Sale 
4,400 11,900|Standard Investing Corp---* 1 1% 
153 ,900 868,100|Stand Ot! of Calif ..-. ----- *}] 28% Sale 
117,100 690,600|Standard Ol Co of Ind...25)| 33 Sale 
1,500 6.200|Standard Oil of Kansas----10 31 42 
139'700| 1,414,100/Seandard Ol! ef N J-.----- 25 rt Sale 
1,600 25,100|Starrett Co (The L S)-.------ *1) 20 22 
9,900 95.300|Sterling Products Inc.. ..10 54 54% 
64,900 316.400|Stewart Warner Corp------ 5 9 Sale 
14,800 67.900|Stokely Bros & Co Inc....-1 7% Sale 
423'200| 1,372.200|Stome & Webster...-------- *l| 9% Sale 
47,800 935,900|Studebaker Corp.. -------- ii} 4% Sale 
6,300 a ieee *| 47 51 
420 121 Sale 
48,800 12 Sale 
13,100 | Sale 
40,400 000} Sale 
7,900 130,500 teseesoun 14% Sale 
7,900 54,900}Su Paper Co.....- 10); 17 21 
900 9'150|Sweets Co of Amer (The) --5® 8 10% 
30,200 232 ,500|Swift & Co.....--.-------- 16% Sale 
7,300 78,300|Swife Internat Led...------- 23% Sale 
Symiagton-Gould Corp with 
28,900 45,800 purchase warrants .! 8% Sale 
13,900 157,.700| Without warrants...----- 6% Sale 
1,900 .900|Talcott (James) Inc....---- 9; 6 7 
200 1,060| 5% preferred.....----- 50)) 41 49 
4,600 27,100|Telautograph Corp--.------ Si) 4% 4 
11,100 150,400] Tenmessee Corp. .-.-------- 511 6 Sale 
144.400] 1,516,100|Tezas Corp Paneece-o- 25/139 Sale 
34,600 379,900|Tezas Co... 3% Sale 
33,200 283 .800| Texas Gulf Sulphur -------- 27 —és« Bale 
16,000 377,100| Texas O1_..1¢ 7% Sale 
30,100 525,400| Tex Pac Ld Trust ctfe -..-- 8% Sale 
4,800 41,700| Texas & Pacific. ...-.---- 100]} 18% Sale 
3,100 18,800] Thatcher Mf@--.--..--------- *} 19 Sale 
1 1:700| $3.60 conv preferred.----- *l) 55 63 
5,300 16,000|The Fair Co........-.------ 4 Sale 
5 1,810] 7% preferred.......--- 100]; 56 63 
7,100 116,500 Co... . -.c0------ iji 3% Sale 
1.600] $3 div conv pref....----- I nok tne 
4,400 22 ,000|Third Avenue....------ -- 100 1 i 2 
3,700 15,000| Fhompeon (J R)-..-------- 4% Sale 
16,400 177,300| Thompson Products. ------- 7 12 + Sale 
12,400 135,100] Thompson -Starrett._..--.--- 2% Sale 
3,100 16.800|_ Preverred . ....---------- *' 10 13 
71,700 570.900|Tide Water Assoc Oil... --- 10]| 14% Sale 
.900 33.000| $4.50 conv pref.-.--.----- *1| 82 88 
28,700 268 ,000 Co...18 19% Sale 
»200 207.300] Timken Rolter Bear--.----- 39% Sale 
120,700 mew....2/| 11 Sale 
44,500 386.200| Tramsc & West Air Inc----- 5 5% Sale 
3,200 59_200| fran & Wiiliame S Forg* 6 7 
50,200 402.600) Tes Goncenonens Coe cece : st Sale 
1.700|  9,500)_ 6% preferred...--.------- 
8,400 63.600|Trweas Traer Coal......---- ° 5% Sale 
600 10.600] Fruscon Stee! Co. .....----10]| 6 9 
64,100 722,.900|20th Cent Fox Film ---*]]| 19% Sale 
3,200 44,050 .50 preferred. -.....---- *1| 26% Sale 
4,000 43,500| Twin City Rapid Transit_..* 4% Sale 
430 10,410|_ Preferred - - -...-------- 00} 35% 38% 
18,400 274,600|Twin Coach Co....-.------ 1l| 7% Sale 
,000 96,700|Ulem & Co. ......---------- om 13% 2 
8.000 72, Uaderwood Elliott Fisher..*|| 50 Sale 
23,100 515.300|Union Bag & Paper--..-.--- */ 10 Sale 
87,900 982,300|Union Carbide & Car ----- *!| 72 Sale 
24,900 229,500] Union Oll, California. ----- 251} 18% Sale 
21,800 176,600| Union Pacific --..-------- 100] 814% Sale 
3,900 . 4% preferred.....--..-- 100}} 80 82 
9,300 53,000|Unton Tank Car -...-.------ *i| 22 Sale 
263.000| 2.300,200|United Aircr-ft Corp..----- 5|| 26 Sale 
90,600} 1,099,100|/United Air Lines Transport _5 34 Sale 
6,900 ,100|United Biscuit of Am.....-. *11 16 Sal 
60 470| Preferred. --..-.-------- 100,113 116 
8,500 93 ,400| United Carbon. ..-.---~------ *1| 39% Sale 
-800 20,800|Umited-Carr Fastener Corp.*|| 16 19 
240.225| 1,963,225|/Umited Corp. ....---------- *i| 3% Sale 
40,66 369,000|__ Preferred . ....----------- *i) 28 Sale 
28,700 212'100|United Drug Inc...-.-.---- sil “6% Sale 
,600 67,200|United Dyewood ...---.--- 10]| 7 9 
130 ; Preferred. ....-------- 100)| 77 80 
10,600 305,740| United Electric Coal Cos...-5]| 5 Sale 
2,300 4 United Eng & Foundry-.-...- 51] 30% Sale 
27,800 151,900| United Fruit --...-.--------- *1| 56% Sale 
106,700 947 .800| United Gas Impt Co-.-.----- *l} 10% Sale 
3,1 22.300|__ Preferred - - -.-----.------ *11106 Sale 
1l, 30,100] United Merch&Mfrs.,Imc vtec ljj/_.... ...-- 
5,600 104,.800|United Paperboard Co. -... 10/) 4% 5 
10,300 143,900|U 8 & Foreign Secur Corp ..*;| 6 Sale 
200 5,900| Preferred --.-......-------- *| 71 90 
1.600 5,100|U S Distrib Corp ....-..----- ° % #«41% 
1.080 ferred 100 6 7é 
,000 8% Sale 
27,600 70 Sale 
6.600 168 6 Bale” 
"200 27% 32 
11,300 181,000 21 Sale 
4,000 187 Sho © BS Reeeeet-w-~--0n~--ovors 5 =~ 
8,700 fk 008 A...cceccoccccccce- a 
200 5,400| Prior preferred.....-..-- 100}| 63 75 
15,200 354,800/U 8 Pipe & Foundry......- 20}; 26% Sale 
26,100 438,600|U 8 Realty & Impt-....-.---- 1) 4% Sale 
195,000] 4,438,700)U S Rubber--.--.-.---------- 10|) 22% Sale 
43 ,qv0 960,300| 8% ist preferred .....-- 100], 46 Sale 
12,100 109,100|U S Smelt Ref & Mg--.--.--- 50]| 57% Sale 
3,275 20,875| Preferred. ....---------- 50] 63 Sale 
' 
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Gols Svsove 
Bier 
23% Dec. 30 
33% Dec. 29 


40% Nov. 10 
4 Oct. 4 
MC July 25 
11 July 

24 Mar. 
49% Dec 

1 Nov 

4 Dec 

1 Dec 

7 

3 


SNE autttttesteler: 


hoe 
OOO Ou 


1 

21 

Dec. 31 

1 aot + 
ar. 

Oct. 28 

4% Aug. 1 
23% Nov. 12 
ths ai. 78 
21 =Nov.10 
29% Oct. 15 
10% Nov. 9 

8% Jan. 11 

Oct. 17 
49% Nov. 10 
5% June 29 
Jan. Il 
49% Aug. 6 

5% Dec. 31 
38 Oct. 1 
12 Aus. 6 
ll Feb. 10 
26 July 
25 Oct. 28 
60 Oct. 26 

5 July 13 
56 Jan. 13 

5% July 25 
19% Nov. 10 

2% Jan. 13 

5% July 19 
28% Nov. 9 

4 July 25 
19 July 25 
15% July 25 
98 July 13 
19% Nov. 9 
55% Nov. 9 
12% Jan. 12 
10% Oct. 21 
tat july’ 10 

y 
91 Nov. 9 
Jan. 10 

15% Nov. 16 
28% Nov. 12 
38 July 19 

6 Jan. 13 
4 Jan. 11 
13% Nov. 9 

6 Oct. 27 
70% Nov. 25 
15% Aug. 6 
90% Nov. lv 
22% July 21 
99% Nov. 10 
83% Nov. 10 
23% Jan. 12 
43% Dec 
13% Nov. 12 
20 Nov.1l 

118% Aug. 
73% Nov. 
20% Nov. 

4 Oct. 
38 Oct. 
10% July 1 
80 Jan. 10 

8% July 25 
39 Oct. 14 
67% Aug. 
12% Nov. 10 
14 Nov. 22 
19% Aug. 2 

8 t 
13. Nov.10 
87% Dec. 13 

1\% Jan. 

9% July 23 
12% Nov. 10 

115 . Nov. 
173. No 
} 10% July 
$5.34 J 
30% Nov 

7% Oc 
13% Nov 
71 =Nov 
49% Oct. 

7 . July 
56% Nov 

109% Nov. 21 
72% Oct. 13 
70% Mar. 





For footnotes see page 40. 
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AGGREGATE SALES STOCKS PRICES IN DECEMBER RANGE FOR YEAR 1938 
In 12 Months N. Y. STOCK EXCHANGE me a 
“Shares Sale Prices | Sale Prices Sale Prices | Sale Prices 
313,900 5,192,560 United States Stee! $1 Dec. 5 99% Dec. 31 ae Sey ft Ree Nov. 12 
9/000 65.300|/U S Tobacco. .....--------- 3274 De 1 prt De 3) 40 = 25 rtd une, 
th Piolones bonene 3 Dec. 23] °34¢ Dec. 1|| “3 Doc. 23] 684 July’ 2 
bytes 19) Conv pref (70c) 136 Dec. 16] 8% Dec. 19]| 75% Nov. 29] 10% July 
18,600) 162.700 wore 45°? Dec. 20| 53°* Dos. Si gf Bear: 78) 84 ful, 
2'000 13°10 : 12 Dec. 5] 13% Dec. 14|| 7% June 13 15 Nov. 12 
5,100 500 Pee ens 156 Dee. “5118636 Dan: elias May 11113936 Dec. 15 
1,110 5/420|Universal Pict ist pref....100 67 Dec. 5 83 Dec. 8 27 Mar. 30 83 Dec. '§ 
35.400]  190.200/tUtilities Pow & Light A_-..1 Dec. 2 Dec. 1 Dec: 8! 1 Jan. 7 
13.09 76.300 eo-c uepeorooonas 1934 Dec. 28] 22% Dec. 19]| 16° Mar. 26 28 Oct. 20 
26.200} 430. Ung oe oh _—< 313 Dec. 3 35 Dec. Bi 14% Mar: 31 36 Noy. 12 
5.500 ae Beit 7 be -- 2°” Dec. 13/113 Dec. 20 Jan. 19]113. Nov. 2 
si A SpOl vied Ceecetent One 38 Dec. 2/40 Dee. ii] 803% aaa. golds | NOY o8 
3.290 eae = : Pe Dec. 28] 57 Dec. 28|| 40. June 8] 57 Oct. 21 
ae 30] Vicks Shreve & Pac Ry Co.100 > 2811 4 — $7, Oct. 21 
13+700 5 oolY : 4 Dec. 10 Dec. °i|| “284 Mar. 30] 84 Jan’ 21 
ers MME 4 be 28 Dec 28 Dec. 81|| 155 Mar. 30] 3244 Jan. 21 
$80 143350 ven rr Dec. 9/115 Dec. 2/|105 Mar. 30/116 Nov. 33 
1,420 4:960] Virginia Iron, Coal & Coke100 . Dec. 3% Dec. 3 1 Apr. 13 i Jan. 20 
tt 29, gooteeres ' Dec. 16/119 Dec. 16||100 Mar. 291/120% Feb. 28 
109 LY eat AT a ge 68 Dec. 77 15|| 37. Mar. 31| 77 | Dec. 15 
_—_ gy -~—- mepupecens 100 SUING wanenhcettrs oetnedtet ae 116% July 19]11934 Oct. 26 
| RIN 1 1% 1 Dec. 1% Dec. 31|| 1 Mar.21| 2% Jan. 11 
19'000 74'400 "a. 2 3 1% Dec. 3 Dec. 31 1 Mar: 23 4% July 
ai tO t r 7x b Dec. 7\% Dec. 1|| 5% Mar. 31 3 July 2 
5°750 17 18% 1634 Dec. 18 Dec. 23 13 June 10 20 Jan. 1 
ple 3 8 ori? Des 834 Dec. 31|| 4% Mar. 30| 1034 July 22 
52.600 51 50 48 Dec. 51 Dec. 1 Mar. 31 54 Nov. 5 
10-800 15,900 ovine 19 20 19% Dec. 20% Dec. 28|| 17% May 18 203% Dec. 28 
2°500 148-100 Ward Baking Go class A----* 14 14 12% Dec. 14 Dec. i Mar. zn 19% July a7 
:700 ,500| Claes B..............--.. . ‘ ‘ 
+ 500 18.650] 7% 36 35 31 i Dec. 38 Dec. 5 ” Mar. $1 51 july 2 
we Mig gt po ee 288 39 363g Dec. 2] 4934 Dee. || 20 M ar 36 45 Aug. 6 
14;600] 243,600|tWarren Bros..........-.-- 3 3 3 Dec. ii Dec. 3} 1 Mar. 31) 4% 3 uly 18 
300| 19,8001 Comvertible preferred... - 13 10 13 Dec. 16] 16% Dec: Sil 6% Docs 16 Dec. 9 
1 i” ell. 30 28° Dec. 30% Dec. 29]| 16% Mar.31| 31 Nov. 10 
3.000 3°2001 Suha thener Oe. 23 20% Dec. 3354 Dec. 30|| 11. Mar. 30) 25 Oct. 13 
8°00 154'100 Wayne Pump Co. 3 ith Dec. 31% Dec. 30|| 17 Mar. 30) 34% Nov. 10 
pc er org 25 Bos: BH] kf Bess 12] Tig Mae: 486 oct as 
2S lt ty a ag Bes: 20] a3 Bees Bl 2 Mer 9y! ay day 
io) Agi" RE Eee —aaalis Bal | 1Bbeg BEE: FBSSS8 Boe: a8 Re Aly ol AOR Bf 
a ; 6 861% Dec. 92 Dec. 1 ar. an. 
5 et ee Ht Bee: daltra, Bee At tee lth Re % 
25,800]  154.400|Western Auto Supply Co-.10 1s 22 Dec. Dec. 29 13 May 3 28 i Dec. 3 
6.000 66.800 Western ioo|| 4 : ec. 3 Dec. i : Mar’ 33 : Jaa: 
: , Dec. ar. an. 
10,800 42,100; Western Pacific i Dec. Dec 
52.400 125, 6% pref “ Dec. Dec. 1 Dec be 3% July “ 
7m] | qreelneceresUalen 2 as Sal | 364 a0 Boc-79] a6 Bec ll 1844 Mar Bi! 34K dey 29 
Fide], Se nanlwensinemenes ; Dec. 5/1 > 15 Mar. 31|124% Nov. 10 
oAetO| 2 °a'a80| 7 tet preferred...” Be 130 139° 1 136* Dec: 13/143°* Dec. 15||108" Mar. 81|144'° Oct. 14 
0g) Thales enetromrst anal HE Bese 46 Bae 3] 90% Bes fal aft Marsal 3h ee 78 
4,100 37,200|Westvaco | 12 18 18% Dec. 1| 20 Dec. 31 10 Mar. $1 20% July 25 
3:200 ; 5% 24 30 291% Dec. 9 31% Dec. 9 Mar. $1) 3144 Dec. 30 
"10 110|Wheeling & Lake Erie Ry_100 60 Dec. of 60 Dec. of! 60 Mar. 19) 0) Mar. 19 
i Goo lwhesing Sees C 32 $ Fa Des: 75] £832 Des: soll 1436 Mar. 26] 323¢ Nov. 12 
20,600]  271,400|Wheeling Stee! 27 26, Dec. 2 30 29 14 Mar. 26) 32% Nov. 12 
i ; 8 ge £54 Dec: Dec. 15|| 42 May 27| 61 Nov. 12 
1,000 16.500] $5 conv 57 = 63—sédt]«d58 GQ | 57, Dec. 13) 59%4 Dec. 20|| 10% Dec. 27] 15% July 1 
200 White M — * % Sal i 13% 7 Dec. 23 13 Dec. 31|| 634 Mar.31 1B July 28 
d t jotor e e 
tw a Lt White Rock Mia Spee Co... i at i r te z 5 pee. 23 ii pee. 3 ? Sent. r+ i as. $3 
3,200 $5100 w ~~ 12 19 19% 20 | 19 Dec. 215% Dec. 12|| 83 Mar.31| 24% “Oct. 19 
' Wilcox O11 & Gas. __. 2% 3 21 2% Dec. 3% Dec. 1]} 1% Mar.30) 3% Aug. 
3800 238300 Willye-Overland Motors....1 733 358 2 2% pec. Bs pec. i 1 joe i$ ay 7. 28 
4:700| 123.200] 6% cone io) 4 5 4 43s ec. 5. * 33 June 16) 6% Jan. 19 
000] 312/900|Witeon & Co -— 4 34 Dec. 21] 44° Dec. 31|| 2 Mar.30| 6oi¢ Jan. 21 
ate: Mit | meted) ry bsg Deo. -71106% Deo. 7/103 Oct. 25/106%% Dec. -7 
20 pee 140] Wisconsin ? Pow 6% pref 100 5 106 34 0634 pee. 0S > ok 183 wes. Sal Sees weet 14 
7.100 105 '300 Woolworth (F W).....-- 50 ~=s Salle Dec 34 Dec. 1 iti <a. 23 a 3 
,800 312,700| Worthington P & 0 9% Dec 2343 Dec. 42° Mar. 29| 7254 July 19 
vas me A elds < Rodent § BR FE Ge DB nation Rnecdhytnadet 70% Oct. 27| 75% Nov. 14 
“1700 ee oe eee seca n ceo: 32 "36°" “Dec. 913834” 27°" Mar. 28] 4814 Nov. 16 
1.700 20 Pn oes 28% Mar. 30) 65% Nov. 9 
2,300 31,500] Prior pref 4% % conv ser 100 , $514 Mar: S0l1s; 32 Doc: 29 
480 22.610|/Wright Aeronautical Corp. .* Slit Mar 311-78" Dos. 2 
6,600 31,400] Weialey (Wm) Jr a pee Jan. 31) 39 July 
»200 59,900] Yale & Towne Mfg Co . 0% Jon. oe oe One 18 
101,600] 3,417,200/¥Yel Trk & C’ch class B..._1! Dec. 7 san. ahliao — 
aioe «199 Spolvocnd Boome a Dec. $35 Mar. 31 28% Aug. 26 
18 14ah Bobi veneaer * gil] 24°” Mar. 30] 57% Nov. 12 
113:800] 1,449:900| Younget’n Sh & Tube____ Bh Bae Sal Sass Rov: ie 
2.600| 5%% preferred. Dec. 3 11% Mar. 29) 31% Dec. 30 
Sith 6 «Rou Attias nea cane 12] 20% Dec. 15|| 9°) Mar. 81) 25% July “7 
32°00 219.700'7onite Prodecte Dec. 2% Jan 3 ar 











*No value. a 
b Change SPname hem 


Deferred deli 


very. r Cash sales. z Ex-dividend. 
United American 


Bosch. g Change of name from 


t Companies reported in receivership. % Called for redemption. 
















































New York Curb Exchange 


MONTHLY AND YEARLY RECORD 
























































Stock Sales 


RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


1938 
6,164,437 
49,640,238 


1937 Bond Sales 
5,840,699 | December-__-.---..---..-.-- 
104,178,804 | Jan. 1 to Dec. 31_-_--_-- 


NOTICE—Deferred delivery, under the rule and cash sales, are 








ed in the month's canes, 


disregard 
monthly range are shown in a footnote in the month in whi 


1938 1937 
$35,966,000 $31,546,000 
.--- 366,984,000 442,361,000 


unless they are the only transactions of the month, 
they occur. No account is taken of such sales in 
































and when selling outside of the 
computing the range for the year. 
———_—_—_—_—— —— 
AGGREGATE SALES| rors dane PRICES IN DECEMBER RANGE FOR YEAR 1938 
w 
In 12 Months CURB EXCHANGE Jan. 3 
December 1938 1938 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shares STOCKS Par|| Bid Ask Bid . Ask Sale Prices Sale Prices 

325 2,625| Acme Wire Co wv ¢ c........26//_.... ..--- 28% 32 |r26% Sale | 26 Dec. 30} 28 Dec. 30]} 17% June 17| 34 Feb. 10 

500 2,400] Aero Supply Mfg class A....*|| 16 19%}| 22 24 22 24 22 Dec. 5] 22% Dec. 23]| 14% Feb. 5 \% Dec. 23 
17,900 147,600] Class B................-- 3% Sal 5% Sale 5% Sale 5 Dec. 5| 6 Dec. 30)/} 2% Apr. 1 Nov. 23 

150 11,500) Agfa Ansco Corp com....... ij} 22 24 34 Sale | 30% 32%] 32 Dec. 22} 34. Dec. 1|}/ 23° Jan. 4] 37 July 19 
7,200 56 ,900| Ainsworth Mf¢ com...5|| 64 Sale 6% Sale 7% Sale 5% Dec. 9| 7% Dec. 31 5% Mar.31| 10% Aug. 8 

:000 27,400] Air Associates Inc common..1}|_.... ...-- 10% 11 11% 11%] 9% Dec. 5) 12% Dec. 15 7% Oct. 11] 12% Nov. 18 
6,200 35,200| Air Investors Inc common... 1 2 2% Sale 2% Sale 2 Dec. 28) 3 Dec. 30 1 Mar.28| 3% Nov. 22 

200 4,000} Convertible preferred_...*|| 143% Sale || 20 25 20 23 21 Dec. 16] 21 Dec. 16|} 114% Mar. 29) 23 Nov. 22 
2,100 27,000] Wearrants................-. Sale % 9 lg 5% % Dec. 28 5% Dec. 16 %, Sept. 29 54 Nov. 3 

250 2,425] ala Gt Sou RE ordinary...50|| 48 §2%|| 58 61 61 62%| 56 Dec. 5| 60 Dec. 27/| 33 Ape. 20) 61% Nov.1 

630 3,660] ala Power Co $7 pre........ Gs = «ae I]----- «---- 72% Sale | 71 Dec. 27| 75 Dec. 8} 50 ar.31| 76 Oct. 1 

520 4,117| $6 preferred__...- idiees 52 Sale ||.----. -----| 62% Sale | 61 Dec. 13] 63% Dec. 19]| 44% Mar. 29) 67 Oct. 1 
1,100 3,300| Alles & Fisher Inc common.*|| 234 2 2%) 2 2%| 2 Dec. 12] 2 Dec. 12)|/ 2 Mar.30) 2% Jan. 6 

1,150 5,150/ Alliance Investment com...*|| 1 1 1% 1%] 1% 1%] 1% Dec. 17] 1% Dec. 27 Apr. 11} 1% Oct. 15 

600 1,800] Allied Internat Investing...*|/..... .....||----- -----|----- ----- 4% Dec. 5 % Dec. 5 Aug. 10 Feb. 7 
oe kl a ee gic aa | 9 “ait wee sal pie pea Bl TM A 

rf Products com..10 10 4 Sale ‘ . . ug. 

50 1,600] Clase A... gbusaeeee oo245}| 13 Sale 17 20 184% 19%] 19 Dec. 12} 19 Dec. 12]| 12% Mar. 31 13% Nov. 15 
12,900 163,300/ Aluminum Co common...-_. *|| 7716 Sale ||12034 Sale |128% Sale [11644 Dec. 5/12934 Dec. 15|| 58° Mar. 30/129'% Dec. 15 
a fe Ty — rer wath ees Ld SAP [Hi Sue Ie Bee Hala Boe: alll HE Abe gH Ser 

€ ° luminum Goods Mfg...... 1 16 4 : - 2 ’ ar. 

700 2,860] Aluminum Industries com. .* , Sane tate ak ebtcak aiglicschce tags. ataeatea 3% Dec. 19| 4 Dec. 5]| 3 June 6| 5% Feb. 25 
9,150 117,800] Aluminium Ltd_.........-- *|/| 70 Sale ||139% Sale |139 Sale {136 Dec. 10)14244 Dec. 15|| 67 Mar.31/145% Nov. 12 

650 6,450 preferred__......... 100|| 90 98 108 109%4|107% 109%|1074% Dec. 27/109 Dec. 10|| 94% Feb. 10)112 Oct. 24 
14,800 111,600|American Airlines Inc....10 9% Sale 20% Sale | 20% le | 1854 Dec. 12] 20% Dec. 1 Mar.30| 22 Nov.12 

1,200 4,400|Amer Beverage Corp......- 1% 5% %| 1% 1% % Dec. 6) 1% Dec. 23 % Mar.30| 1% Jan. 

50 . 940|American Book Co....... 100); 48 Sale 60% 64 58 61 59 Dec. 16] 63. Dec. 8|| 44 Mar. 29 . 
1,900 32,130] Amer Box Board Co com....1|| 7 Sale 9% Sale 84% 9%] 7% Dec. 28) 954 Dec. 1|| 6% Mar.31| 12% July 19 
1,100 2,700| Amer Capital Corp cl A..10c 3 4 2% 4%) 26 4 2% Dec. 9} 3 Dec. 21 2 Mar.15| 43 Aug. 1} 
2,800 14,100| Common class B........ 10c \% 4 % M4 % Y@ Dec. 2 4 Dec. 2 tig Nov. 26 Apr. 

900 5,700| $3 preferred_...........-- *!| 23 23%|| 22% 25 | 23 2414] 22% Dec. 12| 2334 Dec. 22|| 10% Mar. 31) 24% July 30 

300 1,150) $5.50 prior preferred_____- *!| 57 65 67% 73 67% 75 67% Dec. 29} 68% Dec. 7|| 56 Apr. 2) 70% Aug. 1l 
9,900 153,800 American Centrifugal Corp.1 1% Sale 1% Sale 1% 1% 10} 1% Dec. 1 1 Dec. 10} 3% Mar. 16 

Amer Cities Power & Lt Corp , 

2,050 11,400} Comv class A...........- 25|| 26 30 25% 27%| 28% Sale | 2244 Dec. 9] 28% Dec. 31|| 16 Apr. 14) 30% Oct. 18 
4,550 29,400} Class A with warrants...25|| 24 Sale 24% 28 27 Sale 233 Dec. 21] 27 30|| 16% Apr. 8] 30% Oct. 18 
10,600 CO E., CEs ccnsaweecsocesese 2% 3 2 Sale 2 Sale 1 Dec. 21} 2 Dec. 1 1 ar. 26| 3% Jan. 15 
xed 260| Amer Cyanamid com cl A_.10||_ = ||. SPs Speer Hee ee 25 July 11) 27% Jan. 4 
42,700 486,600) Common clase B n v_...-. 10|| 331% Sale || 26 Sale | 28 Sale | 25% Dec. 13] 2844 Dec. 30|| 15% Mar.31| 30% Nov. 9 
16,100 48,500| Amer & Foreign Power warr_.|| 15% Sale 1% 1 ry, Sale % Dec. 17) 1% Dec. 5 Mar.30| 2 July 5 

1,900 2,500|Amer Fork & Hoe Co com...*}|| 11 Sale 9% Sale | 10 104%; 9% Dec. 5] 10% Dec. 20 8% Mar.30] 12% Feb. 15 
58,900 160,800| American Gas & Eleccom...*|| 27. Sale || 32% Sale*| 32% Sale | 29% Dec. 13] 33. Dec. 16|| 19% Mar. 30] 37% Oct. 1 

2,400 24,325| $6 preferred_...........-- *11110 Sale ||113% Sale |115 116 {112% Dec. 5j/115% Dec. 27//104 Ape. 18}115% Nov. 1 
15,300 60,000| American General Corp...10c|| 4 4%|| 4% Sale 4% Sale 4% Dec. 28| 4% Dec. 1|| 2% Mar.30) 5% Nov. 7 

1,000 13,700] $2 preferred_._..........- 24% 26 23% Sale | 24% Sale | 23% Dec. 2] 24% Dec. 31/| 23 Apr. 1) 28% July 21 

175 500| $2.50 preferred..........- 1|| 27 32 27 29 27% 28%] 27 Dec. 17| 28% Dec. 6]| 25 ar.31| 33. Nov. 1 
1,000 6,550) Amer Hard Rubber Co com_50|| 10 12%}|| 11% 13 10% Sale 9% Dec. 30} 11% Dec. 7|} 8 Mar.30) 14% July 25 

125 1,225) Amer Invest of Ill com.....- *|/20 24 Bio on wate 26 Dec. 3} 26 Dec. 3|| 21. June 27) 26 Oct. 25 
1,800 19,600|Amer Laund Mach com._...20|| 18 19 17% Sale | 17% Sale | 17% Dec. 20/ 18 Dec. 14|| 14% Mar.30| 20 Aug. 6 
13,500 123,400] Amer Light & Trac com._.._.25|| 12% Sale 15% Sale | 17 Sale | 15% Dec. 5) 17 _ Dee. 31|} 10 Mar. 29 Dt) Oct. 17 

900 6,800] 6% preferred.____....... 338) 26 25% 25%) 26 27 25% Dec. 20) 26% Dec. 28|| 22. June 29) 26% Dec. 28 

1,425) 7 ,650| Amer Mtg Co common...__. 20@)} 18% 23 15 16%| 16 Sale | 12% Dec. 19} 16 Dec. 6|| 11% Apr. 4] 23 Jan. 17 
sudan 165| Preferred. .............100|| 65 73 ae oe. Seen) ee eee erry OSU CO 
19,500) 144,100] American Maracaibo... .._- 1 % Sale ; Sale 54 34 14 Dec. 3 1% Dec. 1 Dec. 3/ 1 Jan. 12 

2,200) 34,432|American Meter Co__...._.. *!/| 22 Sale 27% Sale | 29 Sale | 26 Dec. 20| 29 Dec: 31|} 16 Apr. 6) 32. Oct. 26 

1,400! 1,900|Amer Pneumatic Service....* yy 4 1% %% Sale \% Dec. 6 % Dec. 15 \% Dec. 6 % June 30 

250 5,250| Amer Potash & Chem Corp..*|/_____ ____- 53 56 62 54 Dec. 14 58 Dec. 27|/ 30 Jan. 5 Dec. 27 
17,900 285.000|Amer Republics Corp com 10/| 8% Sale 9% Sale 8% Sale 8% Dec. 20] 9% Dec. 1 5 Mar.30] 11% Aug. 16 

1,500 38,400| Amer Seal-Kap Corp com....2|| 6 6 4% 5% 5%| 4% Dec. 28} 5% Dec. 15}| 3  Mar.18} 7% Jan. $ 
172,500 623,900|American Superpower  ____* 1 Sale i, Sale % Sale Dec. 9 % Dec. 29 \% Mar. 28; 1% Oct. 1 

1,500 9,400] Ist preferred $6 series....*|| 74 78 73. Sale | 76% 70 66% Dec. 28} 73 Dec. 1!| 55% June 17! 75 an. 17 

7,800 72,800| Preferred $6 series_.....-- *| 13 14 17% 19%] 20. Sale | 15% Dec. 28} 20. Dee. 31|| 8% Mar. 26) 27% Oct. 28 

1,200 12,600|Amer Thread preferred... 5|| 35 Sale 3% 3%] 3% Sale | 3% Dec. 28) 3% Dec. 31}| 3% Sept.14| 4 Feb. 4 

3,800 21,800/Anchor Post Fence com... *|| 1% Sale 1% 1%] 1% Sale 1% Dec. 19] 1% Dec. 5 14% Dec. 19} 2% July 11 

2,300 22,200|Angostura Wupperman....1! 3 4 3 3% 2% 3%!l 2% Dec. 10} 3 Dec. 5 742 Dec. 10} 4 Jan. 6 

2,200 23,500|Apex Elec Mfg Co common_.*|} 10 Sale 10% 12%/rl2\% Sale | 10 Dec. 9} 12% Dec. 30|} 7% Apr. 1| 16} Feb. 21 

Appalachian Elec Power— 

210 3,325] $7 preferred__............ SLA 5 Seer eres 10844 Dec. 19)109% Dec. 29|| 96 Apr. 9,109% Nov. 22 
18,000 62,200|tArcturus Radio Tube..... 1 % Sale \ Sale ly Sale \y, Dec. 17 4 Dec. 1 \, Dec. 17 Feb. 8 
11,400 99,900| Arkansas Nat Gas com_.._.*||} 31% Sale 2% Sale 2% Sale 2% Dec. 19} 2% Dec. 1 2% Mar.31} 4% Jan. 11 
40,800 383,800 i Lanatancnigienakiness *!| 3% Sale 2% Sale 2% Sale 2% Dec. 19} 3 Dec. 6 7% Mar.30| 4% Jan. 12 
18,000 61,800] Preferred..........._...10 6 6% 6% Sale 6 Sale 5% Dec. 29} 8 Dec. 10 4 Mar. 30 8 Dec. 10 

50 720|Arkansas P & L $7 pref....*|| 71. Sale || 83% Sale | 85 _ Sale | 83% Dec. 1] 85 Dec. 30|| 59 Mar.31| 86 Nov. 9 
2,400 15,800|Art Metal Works common. _. 6 6Kil 6% 7%] 6% _ 65 5% Dec. 22} 7% Dec. 7|| 5 Mar.29} 9 July 20 
10,200 118,400|Ashiand Oil & Refining Co.! 3% 5 = Sale 4% Sale 4% Dec. 28} 5 Dec. 1 34% Mar. 29} 5% Nov. 4 

50 50] Assoc Breweries of Canada._*||___-_ _____|/_____ ____-]----- ----- 16 Dec. 30| 16 Dee. 30]| 16 Dee. 30) 16 Dec. 30 

Associated Elec Industries— 

3,700 10,000} American deposit rects..£1|| 10% Sale 9% Sale 8% 9% 8% Dec. 27} 9% Dec. 1 8% Mar. 31} 11% Jan. a | 

7,400 35,700] Assoc Gas & Elec com _..... 1 %& 1 % Sale 1 Sale % Dec. 14| 1 . 3l % Dec. 14 1 Jan. 
57,200 312,125} Clase A ................-- 1 1% Sale % Sale 1% Sale 5% Dec. 16] 1% Dec. 31 Ape. 1} 15% Oct. 1l¢ 

, 55,800| $5 preferred.............-. ° 7 Sale 7% Sale 8% Sale 6 Dec. 13} 8% Dec. 31 3 ar. 30} 11% Oct. 17 
15,200 Q8,100) Weeremte.. -scnccccccncec|locens ocn-- Eley \%, Sale 1g4 Dec. 28 ‘s . 31 i¢4 Dec. 28 Ye Jan. 5 

800 3,600| Assoc Laundries of Amer...*/| . ... _____ 6 GRD f~csce Gumes % Dec. 1 ¢ Dec. 1 lg Mar. 24 Jan. 1 

400 2,100} V t c common. .---_-.-..... (Sas + Tes pa BR BS ok S ye Dec. 28 4g Dec. 28 \% Mar. 24 Mar. 1 

50 400|Assoc Tel & Tel class A. _.-- , SEATS ete eae Beep Oh . 71 3% Dec. 29|| 2 Sept. 6) 3% Dec. 29 

Atlanta Birmingham & Coast 
eeces- 10} RR eee PORE CBM FD. fase cc. dane eo neds meancstes see Sea cnn en ee Mar, 3 
aha i70|Atlanta CE ETT ke EE SRG E Ss Sk A a 67 30} 98 Nov.1 
12,100 71,900) Atlantic Fisheries... * 3% 4% 3% Sale 3% Sale 2% Dec. 13} 3% Dec. 1 2% Mar. 31 bi July 2 

96 5,050] Atlantic Coast Line Co....50)/ 28 eee 30% Sale | 26% Dec. 2| 30% Dec. 29// 16. Mar. 30) 3044 Dec. 29 
22,100 115,000|Atias Corp warrants.......-. Sale % Sale 4 % 54 Dec. 28} % Dec. 12 5g Dec. 28) 1% Jan. 11 
13,100 72,420|Atiae Plywood Corp........ | 9 10%|| 23. ‘Sale | 23% 23%| 22% Dec. 19) 2534 Dec. 7|| 6% Mar. 30 = Dec. 7 
6,100 184,600] Austin Silver Mines. .--..... 1 Sale &% Sale % Sale 44 Dec. 3 % Dec. 10 ‘i Mar. 26 % Jan. 12 
12,200 47,700|Automatic Products Corp. 5 1% Sale 1% Sale 3 = Sale 1% Dec. 28! 3. Dec. 31 % Mar.26!| 3 Dec. 31 












































For footnotes see page 53, 

























































































42 NEW YORK CURB EXCHANGE 
————_—S — 
AGGREGATE SA w YORE PRICES IN DECEMBER RANGE FOR YEAR 1938 
In 12 Months cuRB Exc GE Jan. 3 
December 1938 1938 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shares Shares ( Par||Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices le Prices 
3,500 30, Auto Voting Mechine com-..* re 8 7% TK) 7% 8%) 7% Dec. 28) 8 Dec. 15 on Mar. 31] 9 July 
2,600 11,600] Avery (B F) Sons Co.-.-....-- 6 8%; 44 Ay: 4% 3% 4 Dec. 7| 4% Dec. 15|/|) 4 ° Mar.28) 8% Jan. 
175 7 6% preferred w w.--.---- Blceses sacst 16 17 13 19 16 Dec. 10) 17% Dec. 16]/ 15 Apr. 20) 21 Jan. 
25 : i” 6% preferred tw-..----- BWilcwcce qvcce is OK 1s 19 15 Dec. 12} 15 Dec. 12// 13 ar. 30) 17% Aug. ; 
AY ate ® warrants......--||/----. «---- . wees eee s)---25-----=> 1% Nov. 7} 2% Jan. 
71,600 401,000] Aviation & Transport Corp.1|| 15% Sale 3% Sale 3% Sale 3% Dec. 2} 3% Dec. 30)|) 1% Mar. 26) 3% Dec. 30 
1,970 18, Tob class A..10||..... -..-- a ie. fasod seave 40% Dec. 28 aes Dec. 1)| 13% Mar 30 ae Nov. 29 
19,300 142,100) Babcock & Wilcox Co-.....- Bleccee cocse 31 Sale | 29% Sale | 28% Dec. 22) 314% Dec. 15/| 19 June 3] 37 Oct. 15 
Baldwin Locomotive— 
3,650 26,670| 7% preferred_...-.-.-..--- 30}} 12 14%|| 18 Sale | 21% Sale | 174% Dec. 12 21% Dec. 31/| 11% Apr. 1| 22% Nov. 9 
36,500 100) Purch for com. .....- 34 Sale 6 Sale | 8% Sale| 5% Dec. 2) 8% Dec. 31|| 2 Ma: 28 2% Dec. 31 
700 ,.200| Baldwin Rubber Co com....1||. 6 7 7% 8 7 8 7% Dec. 22} 73% Dec. 7|| 4% Mar 28] 9% Jan. 1 
1,400 ,500| Bardstown Distillery Inc..-1|| 1 1%|| 1. Sale %_1 Dec. 15) 1, Dec. 1 June 20} 1% Jan. 
22,300 255,625|Barium Stainless Steel----.- 2% Sale 1% Sale 1% Sale 1 Dec. 29 4% Dec. 14|) 1°° Mar.29| 2% Jan. 
400 . Barlow & Seelig Mfg class A.5|| 7 10%}} 8% Sale |...-.- --..-- 7% Dec. 5) 8% Dec. 1} 7 June 27/10 Jan. 1 
3,900 : ic Dolomite Inc common.1//-...- --~-- 6% 7%| 6! 6%] 5% Dec. 20) 634 Dec. 3]| 5 June 18} 7% Nov. 7 
16,000 176,700) Bath Iron ty py eooece 1 64 Sale 7% Sale | 834 Sale| 64 Dec. 846 Dec. 31 4 May 37 9% July 2 
eccenh Baumann (L) COM... Benne en wnn||----- - 2 nen lee nnn ee enn mere ennai aan nm noe ul 4% Jul 
500 2,900|Beacnit Mille Inc common el 8 8B 53a] a 8S 60 Dec. 27| 8 Dec. 7 i Mat. %3| 8 3b 
’ aun ac common. ° ° an. 
a 1 S0Gl cote eee eee en 1494 1S 16 | 18 1B |-~- noe canenefonneoe cnnen-f] 11. Ont- 31] 14” Now. 1 
46,700 96,300|Beech Aircraft Corp com...1|| 1% Sale 4% Sale 7% Sale 4 Dec. 2} 8 Dec. 29!) 11% Mar 28] 8% Dec. 29 
72,600 218,100) Bell Aircraft Corp common..1|| 16 Sale || 2644 Sale | 36 Sale | 2434 Dec. 2| 3744 Dec. 30)| 8% Mar 31 ari Dec. 30 
26,300 190,700) Bellanca Aircraft common... 3% Sale || 10% Sale | 10% Sale 9x4 Dec. 20) 10% Dec. lj} 2% Mar 28] 12. Nov. 22 
120 1,680|Bell Telep Co of Canada..100||----- -----||-.--- -.---|----- ==--- 2162 Dec. 20)16534 Dec. 15||147°° Apr. 1/167% Nov. 25 
100 1,765| Bell Telep of Pa 64% pf..100 te 117% )}|119 120 {120 122 ie Dec. 28)121 Dec. 2)|113% July 9 121. Dec. 2 
1,050 3,700] Benson & Hedges com...... si; 4 6 14 17 15% 174| 11% Dec. 16] 15% Dec. 30||° 5% Mar 12] 18 Aug. 26 
275 2,704| Convertible preferred....*||----- -----||----- -----|----> <-=-- 27% Dec. 23) 31. Dec. 10) 14% Mar 29) 31 Dec. 10 
11,200 83,500|Berkey & Gay Furn Co....- Sale 4% 3%) Sale Fe Dec. 22 Dec. 13 May 20) 1% Jan. 12 
7,200 49,000} Purchase warrants.......- % Sale % y is Sale _ Dec, 28 Dec. 5 Dec. 28 le Jan. 12 
300 4,200) Bickford's Inc com......... +; 10 = 13° 15%| 12% 15%/|213}6 Dec. 21] 14% Dec. 20)| 91% Mar. 30} 14% Dec. 20 
125 950) $2.5@ Conv pref.....----- looses apgeeiicecoo cngesloescs socee 33 Dec. 6] 344 Dec. 29)| 30° Mar. 16] 37. Oct. 13 
2,200 23 600] Birdsboro Steel Fdy & Mech *|| 8}< Sale 8 8%| 7 Sale 634 Dec. : 8 Dec. 2/| 6 Sept.14| 9% Oct. 5 
Ye ay oe l--a5z Bals"|I ia" Sais’ | 1634 Balo"| 11 Dee. 61 18% Des: 31l| Sy Mas 301 tase Dee. 31 
’ ’ lee (E common _-_.-_ ° ° ar ec. 
675 5,520] Bliss & Laughlin Inc com...5|/----- -----||----- -----|----- ----- 19 Dec. 28) 2044 Dec. 14// 11°" Mar 30 16% Nov. 14 
20,600 96,200] Blue Ridge Corp com.......! 1% Sale 1\ Sale 1% Sale 1 Dec. 21} 1% Dec. 31 June 9 ‘ul 6 
— iL LA... il] 4396 Sale | 76 Sale | 31% gale | 354 Dec. 22] 38%¢ Dec. 8|| 34° Am” 3] ah Nov. 12 
2,700 55,500| Siumenthal (S) & Co com... * $ Sale 7 8 7% 8| 64 Dec. 13) 7% Dec. 16)) 4x Mar 26| 12% July 25 
1,100 8,125 (H C) Cocommon.. * 3 3 4 2% 3%] .2 Dec. 21] 334 Dec. 10!) | Mar 25) 5% Oct. 21 
460 2,460] 7% ist preferred....... 100]; 15 17 21 25 224 24 17. Dec. 27| 234 Dec. 28]| 19% Mar 23] 31 Oct. 20 
250 2,350 ne imiwaiaie 25|| 10 10 oa 10%} 10 10%| 8% Dec. 7} 9 Dec. 15 8% Dec. 7] 13 Aug. 4 
1,650 10,150] Bourtois ine  caevine cen, oe 4% Sale| 3% 4 4 Dec. 15) 5 Dec. 6) 2% Apr. 8) 5% Nov. 7 
Bowman tmore Hotels— 
4,000 17,600} GCommon-_.__........--.---- Sy K% 1% Sale 1% Sale 1% Dec. 6 2 Dec. 29 % Mar 23) 2 Dec. 29 
1,000 6,500] 7% ist pref_.........-. BOD emcee cogce|i--2-- -22--)/----5 =---- 17 Dec. 3] 1934 Dec. 15)} 7 Jan 7] 19% Dec. 15 
2,700 14,600] 24 preferred.........--.- . 3% 2 2% 3 3% Sale 3. Dec. 2} 3% Dec. 31 1% Jan 7) 4% July 2 
3,400 43 ,400| srazilian Tr Lt & Pr ord___*|| 12% Sale || 1045 Sale| 8% 9 8% Dec. 28] 10}4 Dec. 1|| 73 Mar 30] 14 July 2 
16,000 82,800] Breeze Corp. ...-...------- 6 6}4|| 7% Sale | 8 Sale 6% Dec. 21 S33 Dec. 31|| 3°” Sept.28) 8% Nov. 23 
60,600 381,100) Brewster Aeronautical.-..- 1) 4 Sale || 10% Sale | 12% Sale 94 Dec. 5) 12% Dec. 31/| 2% Mar. 30) 12% Dec. 31 
ansaid 100) Brid rt Gas Light Co...*|| 23. 33 32 36 | 31% 35%|------ ------|------------]] 2 Apr. 33 Oct. 15 
14,000 125.39 er ae com=-1-* se core 7% Sale ais ~- 5% Dec. 28] 7 Dec. 1 ey Sept. 28 1034 Jan. 19 
ececes-t .. . 2S, FPUGSSSIOE< cccceecceccoosee) OO Se Newnes ceess] 8429 8M ee 8 Tn” sia es eT, SO a Mar. 
200 ,000| Bright Star Elec class B....* 4 ‘9 % vat % % Dec. 12 % Dec. 22 \% 5 10 Oct. 11 
2,000 24,700) Bet class A......---- *l] 3% Sale 4% Sale 4 Sale 3% Dec. 28} 4% Dec. 1 2 Apr. 1| 5% Oct. 24 
4,000 a... “ll 162 || 18¢ 1%] 1% 134) 1°. Dec: 13] 15§ Dec. 6|| “yg Mar 23| 354 Oct. 24 
1°350 900] 7% preferred...-....-- joel] 22° 25 || 2537 Sale | 2813 32 | 2334 Dec. 13] 30 : 30/1 15° Apr. -7| 30°" Oct. 21 
500 4,800] Brillo Mfg Co common.....-. ‘ 7M 8 ll 114} 11 11%} Il Dec. 5)z12 Dec. 14 6 ar. 3ljr12 Dec. 14 
80 370 is awiaiiet _ seceeone” weece cccce Pt.) QEednca sunae 31 Dec. 1] 31 Dec. 1|| 283% Mar. 16] 31 Nov.30 
British-American Oil Co. 
400 4,600} Coupon stock (bearer)....*|| 20 30% 20% 21 21 21%| 21% Dec. 8] 21% Dec. 21]} 18 Apr. 12} 21% Dec. 21 
arate 1,000} Registered...............*%|| 20 20 20% 21 21 21%|------ ------]------ ------]] 19% Apr. 29} 21 July 8 
10,700 * rom yy ~¥ 26% 27%|| 23% 23%; 22. 23 22% Mar. 29| 27% Apr 13 
ouitds , rcts ord bear. £1 : eecenene on--]---0-- ------ ar. pr 
Me ee eae »100 a tmer Sop vate end reg...£1|| 26 27% 234 24%] 21% 23%)|---.-- ------|------ ------]]| 2344 Sept. 16] 2634 Jan. 28 
rit anese 
1,600 5,100] Am dep rcts ord reg..-10s|} 1% 1% Me 1 % 1% % Dec. 20} 1 Dec. 28 % July 15) 1 Dec. 28 
nibinies 150|British Col Pow class A-----*||----- -----||----- -=---|-s--- -n5--|-cs5e-po---sl-anic-ccjall 28., Nov-.7| 33 Jan. 25 
1,900 22,900) tBrown Co 6% pref....-.-- 100|| 22 25 20% 21%4| 18 21 | 1735 Dec. 22) 2244 Dec. 29]| 151% Mar. 18] 33. July 7 
3,000 26, Brown Fence & Wire com...1|| 5 e 6% Sale 7 7%| 644 Dec. 1) 7% Dec. 15|| § Jan. 3) 8 Mar. 14 
200 4, Class A preferred_........*||----- ----- 20 = «Bale j..... -...- 20 Dec. 1} 23. Dec. 15]) 14 Apr. 18] 23 Dec. 15 
4,200 19,500|Brown Forman Distiliery...1|| 2% 2%4|| 2% 2%| 2 2%] 134 Dec. 23] 2% Dec. 7||} 1% May 5| 3% Jan. 13 
10 90] $6 preferred_.........---- itakew shecnttcads- 40nd<lo<ace sega 30 Dec. 23) 30 Dec. 23 oh Oct. 14 FS May 2 
15,400 197,900|Brown Rubber Co. com.....1|| 3 Sale 6% Sale| 6 Sale| 5 Dec. 17} 6% Dec. 6/| 24% Apr. 1| 7% Nov. 16 
300 ,400/ Bruce (E L) Co..........--- 5|| 6% 9 13% 14| 154 16%) 14 Dec. 6) 16% Dec. 15|) 6 May 31} 17 Oct. 25 
2,800 10,600|Buckeye Pipe Line. ......- 39 Sale || 27% 28 27 27%4| 2244 Dec. 14) 274% Dec. 2/| 2214 Dec. 14) 39 Jan. 3 
,600 Y Buff Niag & East Pow pref.25|| 2144 22 21% Sale | 20% Sale | 19% Dec. 22) 214% Dec. 1)/ 18% Apr. 1) 22% Mar. 5 
1,900 13,700] $5 ist preferred_.......  *||----- ----- a. @D ineuce anece 105 Dec. 16)107% Dec. 28)} 88° Apr. 1/107% . 28 
10,900 115,600|/Bunker Hill & Sullivan..2.50|| 14. Sale 15% Sale | 14% Sale 146 Dec. 31] 15% Dec. 3)/| 10 Mas. 301 18% Nov. 12 
200 4,300|\ Burma Corp. Amer dep rcte_.||) 2% 4% 2% 2%) 2 2%| 2% Dec. 27| 2% Dec. 27|| 2% Aug. 16} 3% Jan. 15 
1,100 28,200|Burry Biscuit Corp....12c|| 2 Sale 2% 3 2% 2%| 2% Dec. 9} 2% Dec. 5/| 13% Mar.30| 3% July 19 
2,700 10,900|Cable Elec Prod y t c.....-.- * % % U6, Sale Xs % % Dec. 16) ‘% Dec. 1 % Jan. 31 % Nov. 7 
800] “hen dep caste 635% pret.£i|| 5 _5%|| 35 4%] 33% 4 4% Apr. 8 Jan. 12 
hen ep rects pref. Dabeoe Snnenalweasrseh aeceun pr. 5 an. 
deg s wiht 2,250|Calamba Sugar Estate Co.20|| 19 22 19 2134| 16 UT Mle cnccn caccveisccece secces 18” Apr. 1) 22 Jan. 25 
aan <5 125|Camden Fire Ins Assn......5||----- -----||----- -----|----- -----|------,-----2]-s2=-7-,----37 Oct. 5) 21 Oct. 5 
400 3,250|Canadian Car & Fdy vref..25|| 19 21 30 31%} 33 34 31 Dec. § 3334 Dec. 29]| 19 Mar. 18} 33% Dec. 29 
1,500 19, Can indus Alcohol ci A.... * 3 4% 2% 2% 234 si 2% Dec. 13} 2 - 27 134 Bept. 28 4 zen. 28 
—<---- , no oewececccees Se eed pt. an. 
19,800 133 ,500|Canadian Marconi Co....-- 1} _144 Sale 1% Sale | 1% Sale Dec. 20) 1% Dec. 1 % Sept.27| 1% July 
2 3,175\Capital City ucts...... */| 1044 Sale 7 -. Eeware aeseu 7% Dec. 22} 8 Dec. 20]/} 7 Apr. 10% Jan. 
16,100 129,400)Carib Syndicate cor ....- 25¢ 1% Sale 1 Sale 4%, Sale % Dec. 1] 1 Dec. 1 % Jan. 27| 1% July 
oanins 200|\Carman & Co conv A stk....*|| 14 21 18% 30 a hy ee eee § eo Se fm 
200 3,900] Class B an 334 3% 4 4%| 3 14%| 4 Dec. 7| 4 Dec. 7 2 Aug. 18) 4 Nov. 7 
1,600 7,600/Carnation Co common. .... *|/ 19 20 24 £=Sale | 24 24% a Dec. 8] 24% Dec. 29]| 17% Apr. 4] 24% July 19 
10,300 71,300|Carnegie Metals Co com....1|| 14 Sale % % y Dec. 20) % Dec. 2 Dec. 20} 1% Jan. 10 
150 1,590/Carolina P & L $7 pref....-- Eiswtlas endeebeass abnee 871, 89 87 Dec. 22} 89 Dec. 10]| 65% Mar.31| 89 Dec. 10 
50 480| $6 preferred..............*||----- -----|/----. ----- 80 82 77 Dec. 20; 80 Dec. 8 Mar. 29} 80 Jan. 4 
36,100 382,700/Carrier Corp common. .-...- 1 ff, Sale 18% Sale | 20 Sale| 17 Dec. 10 20% Dec. 15]/| 16 Sept.17| 32. Jan. 1 
1,3 14,100/Carter (J W) Co common....1 6 Sale 6 7 5% 6%!) 5% Dec. 23} 6% Dec. 13 4% May 4] 7% Aug. 1 
1,8 31,100 Products. ..........- ll Sale 16 17%| 14% 15%] 13% Dec. 28] 16% Dec. 7 6% Mar. 29) 23% Aug. 
ll 1,060/Castie (A M) & Co........-. 10|} 17 23 20 22 21 24%] 20 Dec. 5] 23. Dec. 14|| 17° Apr. 29) 25 Jan. 8 
25,400 eit hp tg woondog 1 2% 2% 4% Sale 4% Sale 4% Dec. 1| 5% Dec. 6 1% Apr. 1) 5% Dec 6 
anese Amer— 
1,275 OP ep ot el 87% Bale |..-.. -..-- 85 Dec. 3] 92 Dec. 7|| 50 June 27| 92 a 
1,000 12,900|Celluloid Corp com....... 15|| 4 4% 4 le 4 4%| 3% 27| 4% Dec. 6]| 3 Mar.22| 6% Oct. 25 
110 1,710 preferred_...........- Risaaes ccaneilecesé ehpentesess cease 55 Dec. 13} 60 Dec. 14/| 48 Sept.14) 69 Jan. 12 
100 2,450] $7 div preferred_.......-- idines epabellidesee Gaelwnees time 24 Dec. 16| 25 Dec. 5\| 14 Mar. 26) 30 Oct. 25 
2,500 29 ,500|Cent Hudson G & E com....*|| 1034 13 13% 13%) 13% 14 13% Dec. 5] 13% Dec. 15]] 10% Mar.31| 14% Oct. 25 
oad 340|Cent Maine Pow 7% pref..160||-..-- -.---||-.... -.---|----- -----|------ ------|------_------]| 6844 May 3] 88% Nov. 22 
430 6,890/Cent N Y Pow 5% eauid 89 89% 91 88% 90 88 Dec. 13| 90 Dec. 2|| 755 Apr. 6) 92 June 28 
1,200 26,600/Cent Ohio Steel Prod....-_- 6% Sale 8% 8%! 8 8 7% Dec. 21} 8% Dec. 5 4% June 7| 10% Nov. 16 
400 3,185|Cent Pow & Lt 7% pref...100|| 78 80 87% 88%| 92 Sale | 88 Dec. 7| 92 Dec. 31|| 64 Mar. 31} 92 Dec. 31 
Cent & Southwest Util— 

9,500 600} Common............... 50c 1% = 62% 1% #1 1% Sale 1% Dec. 28} 1% Dec. 3 1 Mar. 26 3 Oct. 17 
48,800 247,100|Central States Elec com-.._1! Sale % Sale % Sale Dec. 1% Dec. 31 \% Sept. 9 Jan. £12 
1,975 16,22 7% preferred__........- 100}; 13 += Sale 10% Sale | 10_ Sale 7% Dec. 22) 10% Dec. 3 6 Mar.31)/ 17 July q 
2,925 29,925| 6% preferred........... 100}} 5 Sale 4 4%| 4% Sale 3 Dec. 21| 4% Dec. 31 3 Mar. 26) 7% May l 
725 ,825| Comv preferred. -_-__..... 100]} 6% 12%]| 4 on 4% Sale | 3% Dec. 12| 4% Dec. 7|| 34 Dec. 12) 10 Apr. , 
1,075 b'650| Cony prof opt cer 1929-21001, 452 855|| 4 4741 354 4%| 232 Dec. 12) 4° Dec. 6] 254 Dec. 12 114 Reb. 2 
2 32,500] Centrifugal Pipe Corp.-.-...- ° 3% Sale 4 4%| 3% 4M%| 3% Dec. 28} 4% Dec. 9]| 3% Mar 26| 4% Aug. 1 

Chamberlin Metal Weather 
. ao... sl] 53 9.83! Zi 836) Oi ZHI 8, Bec: Bt 236 Dec. 8) 8 Mtoe ai| 95 Jan: 8 
” a) COM .........- 0 e ° ec. . ° 
275 2,875|Cherry-Burrell Corp ee scninehdt ‘arWehar ihc occas: ada ~s aaa 14° Dec. 24/15 Dec. 8]| 12% June 16) 21 Jan. 13 





For footnotes see page 53. 
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Tn CURB EXCHANGE || Jon's 
December 1938 Dec. 1 Dec. 31 Lowest Lowest Highest 
Shares Continued) Bid Ask\| Bid Ask| Bid Ask! Sale Prices Prices Sale Prices Sale Prices 
450 one Cll - 100 102 13% 117 |126 129%4|116% Dec. 6/128 Dec. 29]| 97 Mar.30/128 Dec. 29 
3,150 icago Shaft Co. 40 Bale 74\% Sale jr70~ Sale 69. Dec. 29 Dec. 40 Jan. 3) 79% July 19 
3] aBienirremirarceeticn a 8, Mn | 1 Sl 84, ate i Boe Bl 8, Boe a Big ML OMT Ia 
2/300 Co fo--5 23" 31” 5414 Sale | 59 le | 5315 Dec. 2 20% Mar. 31| 62 7 
44.900 170,900/Cities Service common. ..-- ete 7% Sale | 7% Sale| 5% Dec. 21 &% Sept.14) 11 Mayyl0 
79,300 190, RVs SRS RM 37. Sale || 43% Sale | 51 Sale| 41 Dec. 10 ya Mar. 30} 5334 Dec. 28 
9,500 19.800] Preferred B.......-..---- 3 4 3% Sale | 4% Sale| 3. Dec. 15 Mar.28| 5 May 10 
1) ec eB 1B Sele Bul BS | ap tte 8) go Bg 
650 6. ty dened cna 33 39° || 47% 4934 60 | 4834 Dec. 2 29 Feb. 8| 72 Feb. 
6,900 75 City Auto Stamping Co- .... 4% Sale 6% Sale | 76% Sale| 6 Dec. 20 Mar. 24; 8 Oct. 
$30 3 AY oe gg Se pea SRR ReapE 174 Dec. 28 13 font: i aa 
13,600 '700|Claude Neon Light: com _. 133 Sale || 13 Sale| i Sale| | % Dec. 14 % Dec. 14] 2% Jan. 24 
wéweus Clayton & Lambert Mfg Co.*||___°_ ____.||----- -----|----- -----|------ ------ 2} Mar. 26; 4 Mar. 11 
2.000 Cleveland Elcc Illum com...* 36 38 36% 38 34% Dec. 28] 39 Dec. 30% Feb. 8] 39% Oct. 27 
2'009 Cli cian Tract al iee 4 sale” 7 at? th » iS Dec. 3 is Dec. 1% Nov. 38 3 Jan. rtd 
" n com....- » i ov. v 
6,100 Club Aluminum Utensiicom*|| 1 oi 2% Sale 2% =2%| 2% Dec. 1] 2% Dec. Mar.30| 2% Nov.17 
------ Cockshutt Plow Co Ltd....*/j..._. ...--_I/----- -----|----- -----|------~------ 7 Mar.18/] 12% Aug. 4 
_ 1,200 Cohn & Rosenberger ¢om_.*|/_.._. ...._||----- -----]----- ----- 63% Dec. 28 5% May 13| 8% Dec. 22 
15,400 Development Co Ltd_ Sale 2% Sale 3% Sale 2% Dec. 6 1% June 3] 3% Jan. 10 
500 ble ai Sale $i 4 4% 4 rt) Dec. 14 3% Mar.28| 4% Aug. 4 
10,100 Fuel & Iron warr.-- Sale 7% Sale | 8% Sale| 6% Dec. 5 3% Mar. 26) 9% Nov. 1 
17.900 Gete'e Focent Vive Acme mtg25|i 56 Sale || 84% Sale | 93% 94 81% Dec. 2 45 Mar.30} 98 Dec. 12 
48'100 jumbia Oil & Gas com_- re-a-> Bale” oF, Sale 3% Sale 933 Dec. 9 40% Be Sept. 36 O6 = *¥ 
wesiiek Pictures Corp....* &.. Se Codiclcascn saskelibesdas tame Age 13% daly 12| 16 Aug. 23 
Commonwealth & Sou — 
143.500 en ee ae Sale ‘ nas y 7, Fd ~~, i, Dec j 9 Aus- us. 4 : Jan. B 
"837 Community P & L $6 Ist pf..*}/_..__ ie... Sldtatien devine 29% Sale 258 Dec. 28 16 Mar. 29] 35% Oct. 28 
2.025} +#$=%14,575| Common............... 251, 19 Sale 28 Sale | 28 Sale | 25% Dec. 22 17 7. 16) 2834 Nov. 18 
3,800 Qommuatin Saver more bainwe 44 4 % 9 % if Dec. 19 4 9} 1 Jan. 14 
1,800 te one Sell 12% 134 15% 16%] 14% 15%] 14_ Dec. 19 1l Mar. 30} 16% Nov. 4 
100 Conn Gas & Coke Security..*|)/_..._ ..___||----- -----|--.-- ---- 4 Dec. 13 46 Dec. 1; Dec. 1 
3,000 Consolidated Seeeet Go... 3% Sale 6% 6 5% 6 5 Dec. 23 3% Jan. 3 ges Sept. 13 
46,100 Consol Copper Mines....... 4% Sale 7 Sale 8% Sale 6% Dec. 2 3% Mar. 30 Oct. 1 
9,400 Con Gas R'E & P Balt com. 68 71 Sale | 72 Sale | 70 Dec. 1 133 — $} At ae A 
“9,100 Consol Gas Util eae “""3% Bale || % Sale | —% Sale| % Dec. 28} % Dec. _ 9 % Apr. 2| 1% May 1 
1/450 Gonsol Min & Sueit Led-2728|| 54°* “57° || 585¢ 595s| 505¢ 60 | 58°" Dec. 5 15|| 489% Abr. 1| 655¢ Oct. 2 
17,800 600|Cons Retail Stores Inc com. 1 3 4 Sale 6 Sale 4 Dec. 5 22|} 2% Mar.25| 6 Dec, 22 
110 8% preferred... 100 si GEM il----~ --2--]----- --2-- 87% Dec. 8 27|| 70. July 19) 92. Dec. 27 
600; 14,900)Conmeol Royalty Oll._....... 10 1 1 1 1 1% _ i1!} 1% Dec. 20 3 +B + June 10} 1% Jan. 7 
5,100 common._*}| 3% Sale 5% Sale 6\% Sale 5% Dec. 28 . 15 ar.30| 7% Oct. 26 
400 Coat"'IG &E7% ae. Lae 75 80 82% Sale 81% 84 | 81% Dec. 13 s Zl “ Apr. 26 Oct. 25 
500 3 350 Continental Oil of Mexico... 4 +6 4 4% Dec. 2 ar ay 26 Jan. 8 
4,800 55. Cont Roll & Steel Fdy com... 6 Sale 8% Sale 9% Sale 8% Dec. 10 - 16 ey 27; 11. Nov.10 
3,100 '300|Cook Paint & Varnish Co.__ 10 8% 9 7% 9%! 7% Dec. 22 » © $ . 25) 11% Sept. 7 
astiive al Te calmeece Cuneclennaet shana. 51 Eee. 27| 544% Mar. 14 
4 00|Cooper Bessemer Corp com..* Sal 8 Sale 8% Sale 7% Dec 27|| 44% Mar. 28] 10% Oct. 14 
7400 é $3 prior preferred. ad | ae ve pure ao — 16% Dec. 16 10|| 14. Mar. 29} 21 Nov.1 
3,000 21,100|\Copper Range Co........-. 13 Sale 5% Sale 5% 5%! 5% Dec. 2 1 4% May 8 July 7 
1,100 id Steel com.....10 22 a $, 27%4| 25 27%| 25 Dec. 27 6 8% June 14; 30 Aug. 2 
,200 26,500|Corroon & Reynolda.... ..-. OK Sale 2% Sale | 2% Sale 1% Dec 31 1% Mar. 29; 3% July 
esees= Mesdenassoce 60 70 68 75 7 WO Bs adehim saben 53% May 3/75 Nov. 4 
22,625 170,625|Cosden Petroteum com..... 1% 2 % Sale 1% Sale % Dec. 1 June 4| 2% Jan. 1 
2,600 on paduinnenene - ll 13% 5% 7 6% 6%] 5% Dec. 2 4% June 13/ 13% Jan. 1 
wide Led_.......... 1 
400 1,700 ty Co a Rae Sera). See 6% Dec. 19 6% Dec. 19] 12 Jan. 12 
Cramp a 
home 3.200] Ragine Bidg Corp.....n00] % “Il %  %| % . %|------------ % May 18| 1% Feb. 14 
33,400 Creole m com ...... 23 Sale 22% Sale | 23% Sale | 22% Dec. 23),24% 173 ar.31| 27% Jan. 12 
5,100 91,100|Grocker Wheeler E’ec Mfg. 6% Sale 8 Sale | 7% Sale | 7% Dec, 28) 8% 3% Mar. 28 10% Nov 
9,700 Croft (The) Brewing Co..._ Y a6 is a ‘$ Dec. 14 3% 4 Dec. 14 July 
1300, S.1solGrowtey Milner Ropcom---0] 34 3M] 3x 8.1 3° aul 2H Be 8) ak gH Bec: 33, 5 dane | 
’ noo y < § , ° *% ' ‘ 
1,600 11,400}/Crown Cork Internat ci A.. 9 ll 914 10% 9% 9%) 9% Dec. 23) 9% 8 Sept. 26) 11% July 
, 4 Crown Drug common....25c Sal 1% Sale 1% Sale 1 Dec. 28) 1% ’ 1 Mar. 26) 1% Jan. 12 
63 450 6F 380 referred Stiiainipadene: 25 baer sane Ras pet « Fle. Seminn 13% Dec. at 16 $5 Dec. 13% pes. a a fope- 3 
5,200 600|Cuban Tobacco com ¥ t c_ -4 “3K ai ray ‘ia ans = 3% Deo. 2 iu pee. 336 <8. 30 at Ang. 18 
; com ¥ tc...* e : . : s 
1,800 10,550} Cuneo Press com. .._... ap ° 2833 32 43 45 49% Sale | 43% Dec. 3] 51 £Dec. 25 May 25) 51 Dec. 30 
220 750| 64% preferred......... RRS RTS Rays. 108 Dec. 12/110 Dec. 102 Jan 8110 Dec. 2 
50 50/Curtis Lighting | Ee. Cee spenders t' 1 Dec. 22} 1 #£«Dec. ec, 22 22 
e 200 50)/Curtis Mfg Co :(Mo)......... Ea 4 a RE Ca ee 6% Dec. 27} 7% Dec. 6% June 22} 10 Feb. 8 
3,300 Petrol Corp.........5 7 Sale 7 7 7 Sale 6% Dec. 27) 7% Dec. 1 5% Mar. 31] 10% Aug. 8 
800; — 8,000/Vavenvort Hosiery._....... ois ai 1 is 168 1 15%! 15 Dec. 20) 16% Dec. 10 May 13] 16% Oct. 25 
3,600 42,100|Dayton Rubber Mfg....-.... 7 8 15% Sale | 15% Sale | 14% Dec. 9] 16 Dec. 5% Apr. 1) 17% Nov.10 
850 See Ein cosnuhedboneneve 16 20 23 25 25 26 23. Dec. 7| 25 Dec. 17. Apr. 29} 26 Nov. 9 
3,100 3,100|Decca Records common...._1/]..._. ..._-_]]..--- —- 6% Sale 6% Dec. 27| 7 Dec. 6% Dec. 27} 7 ec. 31 
800 9,900] Dejays Stores Inc _ 6 7 4% 5%!l 4% £5! 44% Dec. 28} 5% Dec. 1 3% Mar. 25) 7% Jan. by 
. ais 695| Dennison Mf¢ 7% pref_...100 -"g-- “37 “ii "3521-3" "352 35 Dec. : i Dec. 25 Mar. is i an. 
ab ao eee FG SN ahtf BSS: 08! 4348 BSS: 38i! 3758 Jume 10] 58° Feb. 17 
700 Detrott Gasket & M Co...1|| 8 9 8 9 7! 8%| 73% Dec. 28} 8% Dec. 5% June 17} 9% July 6 
600 preferred w ~i cone 13 te 1338 15 1434 15%] 14 Dec. 20} 15 ~—Dec. 10% Mar. 25} 15% Nov. 9 
11,800 m7, Af 1 1 1% 1% Sale 1% 1% 1% Dec. 14} 134 Dec. 1% Mar. 29) 2% July 19 
2,300 Detroit Mich Stove Co...... 2% Sale 2 2%| 1% Sale 1% Dec. 24, 2 Dec. 1% May 27| 3% Jan. 1 
1,500 ipenvete Buesy Paadoees s cmiaee 2% Sale 2 2 2 2\%i 1% Dec. 9} 2 Dec. 1% May 28} 3% July 3 
2,500 it Steel jucts....- 15% Sale 30% Sale | 30 33 29 Dec. 2| 32% Dec. 14 Mar. 30) 35% Oct. 1 
40 De Vilbiss Co common... ... eg hitats iS Reedital pega Bapaagi Eee 24 Dec. 12|z27 Dec. 24 Dec. 12/227 D 5 
100 Oltamond Shoe ee ee Ne ed 13 6 Dec. 22} 13% Dec. 1l May 13/ 16% Sept. 8 
800 Distilled tAapece siemens! 9 9%i} 2% 3 1% 3 2% Dec. 28} 2% Dec. 2% Dec. 28} 9 Jan. 8 
oJemeal Am dep rcts ord reg.....£1 26% 27 S252 90361 S00 SING. -. <2» ccnneehewandas 21% Nov. 2 aan Feb. 28 
4,800 Divco-Twin Truck Co com..1|| 3 ag 3% Sale 3% Sale 316 Dec. 1 2% Mar.30|} 4% Dec. 24 
900 Dobeckmun Co common....1|/ 10 12 8 Sale & 33 6% Dec. 22 6% Dec. 22} 1 Jan. 24 
2,100 Dominion Steel & Coal 8..25|| 15 Sale 11% 11%} 1 12 ll Dec. 3 9 Sept.14| 16% July v4 
sbeaune Dominion Textile Co com...*/|/..... _...-}}...-. .__--]----- -----]------_------ 67 Jan. 14) 67 Jan. 1 
50 Draper Corp............... Ot aha dtaaalibbees onc 65 674%4| 65 Dec. 21 47 Mar.31| 67% Dec. 29 
700 oy > eben 14 18 18 19 19% 21 17% Dec. 13 143% Mee. 8 1361 on. 3 
~ 9,000 Cond Corp com...1|| 1  1%|| 1% Sale| 1% | i%| 1 Dec. 13} 1% Dec. 1 pt.14| 2 Feb. 28 
725 ety Re ei galo* 63° Sale 65 68 65 Dec. 1] 67% Dec. 30)| 54 ar. 29) 6734 Dec. 30 
5p Burenmting Shoal olf adel] BH ace] face] hug Boe Be) GBS I] aM Sa] Ge 
, common... e e : , ; , % 
1,900 Duval Texas Sulphur__..... 7% Sale 7% Sale 7 Sale 6% Dec. 27| 7% Dec. 1|| 6 ay 6| 9% Feb. 1 
‘ Eagle Picher Lead Co..... 10}; 8% Sale 11% Sale | 14% Sale | 11% Dec. 1} 14% Dec. 31 7 Mar. 29] 14 ag 9 
35300 Eastern Gas & Fuel Assoc 2% Sale iss Sale is Sale 13 Dec. 8 13 Dec. 1 1% Sept. 26 3h ll 
17,000| 46,900) 6% preferred.......... 27 ~=Sale 12 Sale | 12% Sale os Dec. 20} 13. Dee. 11 9% Dec. 20 3i* = 13 
7,900 ---100]/ 49 50% || 19% Sale | 24% Sale | 17% Dec. 20) 24% Dec. 31|| 17% Dec. 20) 52 May 13 
1,000 alleable Iron Co.25}/..... ....-|/--.-- ...-- 8% Sale "9 Dec. 28 ?3 Dec. 15 as] Apr. 21} 13. Nov. 16 
ti Ml cate aden _ ie 10% 2194 r18 Sale 17 Dee. 10 19 a 3 14 Mar 39 6 i 18 
1,000 owe B...--.*||----. -----|} 185 21%| 18 Sale | 1634 Dec. 27] 18% Dec. 15|| 13 Mar. 30 . 27 



































For footnotes see page 53. 
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AGGREGATE PRICES IN DECEMBER 
December “7 Dec. 1 Dec. 31 Lowest Highest Lowest Highest ‘a 
Shar Shar Ask| Bid Sale Prices Sale Prices Sale Prices Sale Prices 

6.600 e 3% 3% Sale | 254 Dec. 22) 3% Dec. 31/| 25% June 20| 4% Jan. 18 

150]  _ 2,400/Rcomomy Groc Stores com..*||..... _.__||..... .._ |... ____ 14% Dec. 28] 15% Dec. 19]] 13°" Jan. 26) 154% Dec. 19 
1,100 15% 1614) 16% “17° | 15% Dec. 3] 16% Dec. 22|| 10% Apr. 2] 17% Nov.14 
3:500 1% Sale | 1% Sale % Dec. 24 1% Dec. 1 ar. 30 1} Jan. 13 

245.800] 2,79. 10% Sale | 11% Sale | 9% Dec. 10] 1144 Dec. 31/| 434 Mar.31| 15% Oct. 17 

9,500] —" 66 Sale | 6435 Sale | 60 Dec. 8] 6634 Dec. 19|| 42° Mar. 30| 70 Oct. 1 
3,300 57% Sale | 58 Sale | 55 Dec. 5] 62° Dec. 16]| 36 Mar.30| 65 Oct. 1 
9,700 2% 2%] 2% Sale| 2% Dec. 10] 2% Dec. 22 Mar.30| 7 
14:500 24% Sale| 2% 2%] 2% Dec. 3] 2% Dec. 30 Mar.29| 6% Oct. 
1:700 26% Sale |_._.- _-._- 23° Dec. 10] 26% Dec. 1|] 15% Mar.31| 35 Jan. 1 
4:700 rt) Sale 5 Sale 3% Dec. 6) 5 Dec. 31 Mar. 5% July 
11;600 2°" Sale | 2 2 1% Dec. 1] 2% Dec. 5]| 1% Apr 2% July 

975 70% 73%| 77% Sale | 72 Dec. 12] 7744 Dec. 31/| 60° Apr. 21| 77 . 31 

ES Re 2% Dec. 28] 2% Dec. 23 \% . 281 6 Jan. 14 

390 id 12 | 10% 10%] 10 Dec. 15] 104% Dec. 28|| 10 Mar.30| 13 Jan. 31 
10,800 1 1%} 1% Sale 1% Dec. 5) 2% eDe. 10 ie Oct. 5) 2 « 

350, §§ 5,550Risia Metionel Wateh Ge_.is.. 19% Dec. 29] 214% Dec. 2) 16% June 14| 241% Nov. ; 
eeomns 57% 65%! 50 BO fe nnn ooo afew so onnensll SL GON. 10) BB Nev. } 
10,550 45% 46 | 63 Sale 45%4 Dec. 2] 65 ~ Dee. 27 Jan. 27 Dec. 27 

"350 4 47 | 63 Sale | 45% Dec. 2] 65 Dec. 27 Jan..26| 65 Dec. 27 
3,075 43 44 | 62 Sale | 44% Dec. 2165 Dec. 29]/ 28 Jan. 27| 65 Dec. 29 
1,125) 43% 47 | 62 63 | 47 Dec. 21 63% Dec. 24 Feb. 28] 6314 Dec. 24 

250]  —-_-:2900/@mpire Pow Corp part etk..°||..-. -___||. 20% 22%| 2134 Dec. 24) 22, Dec. 24] 17% May 13] 22° Feb. 16 
3,000 9 §3{] 10°. Sale | 9% Dec. 2 113 Dec. 8 ar.31/ 12 Oct. 1 
42/300 sg Sale % Sale 4 Dec. 21 Dec. 1 3h Jan. 11 

‘600 944 Sale | 8% Sale | 81% Dec. 16] 95% Dec. 1|| 7 May 20) 13 Jan. 15 

600 1744 21 | 18%¢ 20 | 16 Dec. 20] 1744 Dec. 13|| 16 Dec. 20] 31 Jan. 
3,500] § 30,400} Option warrants..........|]/..... ....-||_...- -...-]_-.-- oantial \% Dec. 2} % Dec. 6 1i¢Mar. 7) % July 13 

Sal Sale | 8% Dec. 2] 10% Dec. 30]/} 2 Mar. 26] 105% Dec. 30 
8 300 ors ry eat 7% oi Dec. 5 oR Dec. 7|| 6% Mar.28] 10 Apr. 28 

400 215, 22 | 205 21° [221% Dec. 14] 22% Dec. 7]| 16% Mar.31| 22% a 
1,100 4 Sale 4% 4%] 4 Dec. 1] 4% Dec. 21 Mar. 30 464 July 
2'500 6% 6%| 6% Sale| 5% Dec. 21] 6% Dec. 3 3h Mar. 30 38 Jan. 7 
~4,700|  34:700|Ferro Enamel Corp com.._.1|| 201% ~2114|| 1834 "1 9%{| 1814 Sale |"15%{ Dec. 28)° 1934 Dec. 7]] 14% Sept. 26| 23 Jan. 18 
4.100 1 15% 1384 si 11% 10 Dec. 10. Dec. 23 Nov. 28 143 Mar 1 
7,600 63 % Sale | —% “4 Dec: 27] % Dec. 7 Sept. 16 Jan. 1 

"190 4 61 63%| 61% Sale | 57°. Dec. 28] 6214 Dec. 6]] 39 Apr. 1| 68 Nov. 9 
24,200 240 9% Sale 1134 Sale | 9% Dec. 1144 Dec. 30 ar.31) 1144 Dec. 30 

"475 ee ee te 70 Dec. 16] 74144 Dec. 5]| 4818 Mar. 29| 77% Oct. 18 
2,700 25.7 68 Sale | 66 67%] 61 Dec. 20] 70° Dec. 1 26 Mar. 28 75 Soni. 18 
oested 100 c PAS OC QR a ee Pe Be. Rees . Sept. 

, 8, Motor of Canada cl A__* Sal 315% Sale | 22°” Sale | 20% Dec. 19} 22°” Dec. 6]| 145§ Mar. 31| 24 Oct. 1 
7) ae SS xh ae ectA--oll ise “16° || 2254 23%| 22% 23° | 21° Dec. 23] 22% Dec. Sil 48°* Mar.24| 3436 Oct. 24 
12,800 72,470 Amer dep rcts_.Ord reg £1|| 5 5 3% Sale 3% Sale | 3% Dec. 24) 3% Dec. 1]| 3% Sept.26) 5% Jan. 1 
woe ME va ty OT av 77 352 sossl ose at pte ee 178 Dec: 10 Bis eee. ee ott fas 
~ 2,200 12'600| Franklin Rous Gem cont $34 4u|| 4 Sale| 4% 4%| 4°" Dec. i] "41; Dec. 3] 254 Apr. 2] 5% July 19 
1,400) 2a toe 6 7 8 8K%| 7K 8 7 Dec. 14] 8 Dec. 9]! 6% Mar.30| 9% Nov. 10 
1/350 11, Partic conv preferred----15|| 141% Sale |! 1754 Sale | 17% 17%] 17 Dec. 5) 18 Dec. 10]| 14% Jan. 38/218 Oct 
1: 11;100|Pruehauf Trailer Co 1) 8 9 11% Sale | 11% Sale | 11 Dec. 12} 12 Dec. 1)| 5% Mar.30| 12% Nov. 12 

‘600 2'700|Fuller (Geo A) Co com...._. e 15% 17 |15 £17 =| 15 Dee. 24] 174% Dec. 9]| 6% Mar. 7| 19% Sept. 

6251 3,125] $3 conv geed.....<.--%) .... -c-..] 18% 21 '19 321 | 17% Dec. 20% Dec. 12|| 174% Dec. 3] 25% Sept. 2 

375 1,925] $4 Conv pref.............*||____. — aman & 34% 37 34% Dec. 28) 38 Dec. 6]|/ 28° Mar. 7! 43 Oct. 

Gamewell ee. bm hee 80 Dec. 28] 80 Dec. 28]) 78 Nov.16| 87 Jan. 
ca 1 apnea Bo S6 cgay post.--SHi--a1, Sear eens. ilar thé “ie. ..... 8 eek 7% Mar.31| 12 Aug. 7] 
~~ an 260] 5 ee I  Temecgadelites Rapala 87” Dec. 28]}°87"~ Dec. 28]| 75 Apr. 2) 8914 Nov. 21 
2,200 23 800 te canna el] 1 2 i% 2 ix 2 1% Dec. 13] 1% Dec. 28]| 1% Mar.28| 2% July 6 

200 12,800 pee ep hep ler = 18% 19%/| 18 1854] 174% 18%] 17% Dec. 29] 17% Dec. 12|] 16% Mar. 18 1934 Jan. 19 
1,300 30,:700|Gen Fireproofing com... .* 18% Sale || 13%4 Sale | 12% 14 12s Dec. 28 4 Dec 3° 2 Mar. 30 13 Oct. 1 

* -—-—<—<—=— . . . 
10 000 32 +00 San leteseand te daa ~""¥ Bale || _% Sale |" % Sale 3 Dec. 28]  % Dec. 1 Apr 12) % July 28 

"100 '800| $6 Preferred ----*| 48° 65 || 52% 70 | 56% 65 | 57° Dec. 14] 57° Dec. 14|| 40% Sept.27| 58° Oct 26 
2,900 111,000] Warrants...._...------..- 1g3 % igg Sale 1e4 139 ‘44 Dec. 1) 12 Dec. 14 igg May 6 8 aus. Ps 

210 1,160]Gen Outdoor Adv 6% pref. 100 ee ee ee euae 65 x4 ee. 3 a pee: A $5 gn. 98 80 July 

300 2 700 Generes porting hem ae en a ee. | ee Dec. 23] 1% Dec. 23 % Aug. 19} 1% Jan. 

,000 45,500 elephone Corp.--20}| 11 12 || 16 Sale | 15% Sale | 14% Dec. 16] 16% Dec. 1|| 8% Mar-30| 164 Nov. 26 
1,300 ‘6 ode sonv ferred \ eae ----*| 41 48 49%] 49%6 51 9 Dec. 19] 51. Dee. 23 Mar. 30 Dec. 

Tire & Rubber— 15 
60 640| 6% preferred A.......-- bik GnnGdils.eixthivbess ennes 95 Dec. 22/100 De. 15/[ 72 July 6/100 Dec. 

a E1eCsspatarcde tesco ab ah | 88 18K ON) Ooe Bee HO) a Bes: Bagh Mee BB aha, Bo. 
1,600 '590| Georgia Power 86 pref......*||_-.-- ----.||" 8054 Sale| 7754 “F734] 75° Dew: 25) S158 Dec: ol 58 Apr. 11] 8214 Nov. 15 

iinet einai. 66 gtbhaelasane Gadi ec. 2 ec. 5% Dec. 

400 4 900/Gitbert (a Co com_......*|| 6% Sale || 6 8 5Y Sale| 5% Dec. 28] 6% Dec. 24|| 4% Mar.25| 734 Oct. 25 

80 '750| _Preferred.............-- *1| 88% 43%/| 30 Sale |___-- _____ 30. Dec. 33. Dec. 14|| 30° June 18| 41 ‘Feb. 17 

200 1,200|Gile Teall 7%\| 5% 6%! 5% 6%] 5% Dec. 16] 5% Dec. 30|/| § Apr. 4| 6% Jan. 28 
30,100 169,400|Glen alden Goai Go_.___. el] 5% 541 51% Sale| 5 Sale | 4% Dec. 28] 55, Dec. 2|| 454 May 27| 7 July 16 

"400 5,020|Godchaux Sugars class A...*|| 27. 2844|| 31% 32 | 28% 2934| 28 Dec. 28] 31% Dec. 9]| 26° Mar.31| 35 Jan. 2 
2,700 22'800| Clase B ---*1 12 815 10% Sale | 9% 10 8% Dec. 20] 10% Dec. 1|| 8% Dec. 20| 17% Feb. 

; '390] $7 preferred...........__- te MS Bove ait cme ee eee 88  Sept.27| 9914 Oct. 28 
14,700 99,100|Goldfield Consol Mines__..-1||_._.. -----|| 14 Sale %| % Dec. 1] % Dec. 22 % May 27|  % Jan. 17 

‘100 3;500|Gorham Inc class Acom_...*|| 21% 3 2% _ 2%] 2% 2%] 2% Dec. 20) 2% Dec. 20]| 2° Feb. 8] 34 Oct. 26 
1,000 4:350| $3 preferred......... _... + 1934 Sale || 20 Sale | 18 19%] 171% Dec. 28] 20% Dec. 2|/ 16 Apr. 1| 24 July 29 

600 10,200 Pa olamiicene excendes.4 17 20 20 22 19% 21%] 19% Dec. 23] 21 Dec. 24/) 183% Mar. 28] 22% Nov. 1 
16,200 191:200]tGrand National Films Inc-1 % Sale “e YE Sn eedtisen % Dec. 7] % Dec. 3 \, Dec. 7) 1% Jan. 6 

600 7'000|Grand Rap: e Varnish Gorp *|| 8 9%|| 714 8] 714 Sale | 6% Dec. 7| 75¢ Dec. 6|| 51 Mar-31| 9% Jan. 7 
7,500 117/500|Gray Tel y Stationcom..10)/} 4% 5%%|/ 11% Sale | 10% I1 10 Dec. 22} 11% Dec. 30)} 3% Mar. 30) 11% Nov. 26 

"425 5,175|Gt Atl & Pac Tea ist pref_100||11944 120%4/|124 Sale [126 12714]1231% Dec. 8|127% Dec. 19]|1171% Apr. 6|127% Dec. 19 
2,925 22/980] Non-voting common stock *|| 46. Sale || 67% Sale | 69% Sale | 6614 Dec. 6] 70% Dec. 12]| 36 ar.29| 72 Nov. 23 
2'500 17,900|Great Northern Paper Co..25|| 30% 3234|| 39° Sale | 38 3814] 3744 Dec. 6] 39° Dec. 1]| 25 Apr. 19} 39% Nov. 9 
3,700 50;000 Gecontinte Tap & Dee com...° 5% 6 7% Sale 7 Sale 6% Dec. 21) 7% Dec. 6)]| 4 ar.30} 8% Aug. 

; 4. je « 
900 B30 o—,............ cl] 2% B3%ll 2% 2%| 2% 22%] 2% Dec. 14] 2% Dec. 3 % Mar.29| 3 Jan. 8 
57,800 274,000 ar oo ees eee 18% Bale 22 Sale 17% Dec. 3 22 6 Dec. 29 84 May 21 22} ee. tf 
y mmo ) y) i 4 y/ 6 . ec. ; ‘ 
le Gulf Off Garg en tll 3755 saic“l| 38% sale | 3036 salz“| 3752 Dee. & 401% Dec. 15|| 33°° Mar. 3i| 46% July 25 
250 1,120|Gult States Util $6 pref_----*||_..°— __-__ 100% 103 |102° 104 [100% Dec. 3/1024 Dec. 12|| 81 Jan. 5|/102% Dec. 12 
10 '490| $5.50 preferred___....-...*||_.... -.... 8815 98 2, 98, | 924s Dec. 27] 9245 Dec. 27] 72 Feb. 17| 92'4 Dec 27 
acdens 1,850|Gypsum Lime & Alabastine.*|| 5 7 wh a! eg) ees Eee ae OR : 
95 ale 2% Ss Dec. 16 % Dec. 30])} 1% Mar. 28) 3% July 25 

Oreo «—««F-ROO TAR (oO BD Lemp Co.-.....- sil 338 T° |] 18% Sate | $36 Os] 2 Bec: 28) 12% Bec: 30] 1% Mar. 36) 13% Jay 

200 800] Hartford Electric Light...-25|| 52°. 56 60% 63 | 60% 63%] 611% Dec. 6] 62. Dec. 21|| 50 Apr. 1| 64 July 1 
2,300 27,700|Hartford Rayon com vt c_.1 1% Sale 1% Sale 1% 1%] 1% Dec. 16] 1% Dec. 29]] 1 £4Apr. 29) 2% Aug. 2 

"900 11'100|Hartman Tobaccocom.no par|| 1 1\% ‘% “| &% 4] % Dec. 21] % Dec. 21 &% Dec. 21 1% Jan. 19 
2,500 23'500|Harvard Brewing Co... il] 1 14i| 1°° 1% 1% 1%] 1°° Dec. 2] 1% Dec. 6 Mar.28| 154 Oct. 
2/300 14,200|Hat Corp of Am cl Bcom_--1|| 4 4%|| 41% 4% 4%4| 354 Dec. 27] 45% Dec. 5 2% June 2} 6 Jan. 18 
5,500 34'400|Hazeltine ee o.oo 1438 153s|| 2944 Sale 29% 2934 28 Dec. 2] 30% Dec. 14 13% Mar. 29 30 Dec. 15 
1'3e0 Mi pee ens pl eee SA) 5% Bale | oi Der. Sa of | Be: Bil an” Aue. 30| 3016 Oct. ST 
19/100 190:700 Hecla Mining Co._._____. 25¢ 8 Sale || 9 Sale 9 Sale 8% Dec. 2} 9% Dec. 15 $i ay 27; 12 Oct. 
1/300 5.700|Helena Rubenstein Inc.....*|| 3 5ull 45% 534 334 5 34 Dec. 22 6 Dec i 2% Mar. 23 5 Nov. 25 

* ; c ec. » ¥ . . 

300 7600 Heller (Wi) & Go common "22 8 74 a4 8%1 7% 8%| 7% Dec. 814 Dec. 29]| 53% Mar. 19} 8% Oct. 21 

100 1.550] 7% cum pref w w -25  f  , eet: 24% Dec. 22} 24% Dec. 1]! 18 Mar.17) 26 Nov.10 
2,500 14'200}Hewitt Rubber Corp com._5|| 6% 7" || “9° 10 | 3" 9%| 9° Dec. 10 Dec. 15|/| 6 Mar. 30| 11% Sept. 8 

"600 7'226|Herdeo Chemical Go --iel| 3354 37 || 38 sale | 40 saic’| 38 Dec. 3] dbac BOS: Dl oF }=Mar. 3s] 424 Now. 10 

50 1:750|Hires (Chas E) Co class A__.* 50 7%| 46 56 | 55 Dec. 14] 55 Dec. 14]| 40 Mar.21| 57 Nov.17 

2,100 14;900|Hoe (R) & Co class A.....-.10]| 814 11%|| 7% 8%| 7% 81 6% Dec. 7% Dec. 22|| 534 Mar. 29 134 July 18 

1,100 86,400] Hollinger Consol G M_._.__5 133 13\%|| 14% 14%] 14% 15° | 14% Dec. 28] 14% Dec. 27|| 11% Mar. 18] 15% Aug. 






































For footnotes see page 53. 
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AGGREGATE SALEs| RE RTORE PRICES IN DECEMBER RANGE FOR YEAR 1 
Price 
In 12 Months Cc GE Jan. 
1938 S Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
es es STOCKS (Continue! Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
1,100 11,300|Holephane Co Inc common .* ig 14% 12% Sale | 12. 1234] 11% Dec. 28) 12% Dec. 14/| 9 May 2 19% July 28 
ererss 1,785) Holt (H) & Co class A_.....- 5% 7 9%| 7% 83]-----.------|-.----------]]| 536 Mar. 7) 8% Oct. 20 
100 1 600 Hormel (Geo A) & Co com...*||..... -..-.||----- -----|----- --- 24. Dec. 2) 24 Dec. 2/|/ 18 June 22) 24 Dec. 
100 2,700|Horn (A G) Go common...-.1|| 3 Bi || 2%  3%| 2% 3%] 2% Dec. 9] 25% Dec. 9/| 2% Sept.28) 4 Feb. 1 
1,225 15,250 & Hardert com.......*|| 23% Sale |/z36 Sale | 37% Sale |735% Dec. 1/ 37% Dec. 10]) 21% Jan. 27 oi Dec. 10 
20 1,090] 5% preferred...._.... at iid Co caeitcnee arate 107% Dec. 16)107% Dec. 13]) 98% Jan. 4/107% Dec.413 
150 3,200| Hubbell (Harvey) Inc....--5|| 9% 1134 12 $4 Sabra cbs 11% Dec. 20] 12% Dec. 12|| 8° Mar.29| 15 Nov.69 
21,000 ,000)/Humble Ol! & Refining... ... *!| 65 Sale 67% Sale | 69% Sale | 65% Dec. 9 637 Dec. 29] 56 Mar.31! 72% July 1 
4,600 34,800 Fibre ae 5 6% 3% 4 3% Sale 3% Dec. 27} 3% Dec. 2 736 Mar.29;| 6% Jan. 1 
------ 600|/Hussman-Ligonier Co......*|| 12 16 12 134%| 11% 13 oo gen_ wee cesloenear_scossall Shee Eee ae 1S. a 
1,800 7,300] tHuyler’s of Del com......-1 Sale 04 le} ri Sale \% Dec. 6 % Dec. 5 Mar. 24 % Oct. 28 
1,550 6,550 stamped..100 6 8 7 s 6 6% Hs, Dec. 28} 7% Dec. 2 4% Mar.28; 9 July 6 
150 250) 7% pref unstamped....100|| 6 12 7% «9 5% «9 5% Dec. 30} 8 Dec. 2]/| 5% Dec. 30} 8 Nov. 1 
600 4,400|% lec Secur com...... 4 Sale 4% 5%! 4 4%| 3% Dec. 20} 4% Dec. 8 3 Mar.29) 5% July 2 
4,300 31,200|Hygrade Food Prod... ......5|| 1% Sale 1% Sale | 1% Sale | 1% Dec. 2} 2. Dec. 31|| 1% June 3/ 2% Jan. 10 
900 9,200|Hygrade Sylvania Corp.....*||.-... --.-- 23 233%4| 23% 25 23% Dec. 12} 24% Dec. 17|} 15 June 15) 33% Jan. 15 
5,600 62,100/Tilinois lowa Power Co....- *!| 33% Sale 4 4%| 3% 4 3 Dec. 13} 4 Dec. 5] 2 Mar.29} 5% Nov. 1 
6,300 75,7 % conv preferred......- 50]/ 14% Sale |} 19 Sale | 18% Sale | 1744 Dec. 28) 193% Dec. 15]} 12 Mar. 29) 22% Nov. 1 
5,200 63,900] Div arrear ctfs..... eal 6 5% 5%| 5% Sale 4% Dec. 22} 5% Dec. 6 3 Sept.26) 6% Oct. 31 
ececes 25,900|IMinois Zinc Co........--.- 1 12 Stee a phen dere Taiow a “pS Red, Gedy. Pyros 5% Mar. 31/ 13% Jan. 12 
25 175 emer a ay ae " iaooe" 48% Sale nbn dae .--- -----| 56 Dec. 2] 56 Dec. 2/] 48% Jan. 3] 56 Nov.10 
m Chem Indus 
100 2, gh sitin sonesinace« 7% Dec. 2] 7% Dec. 2 ig Nov. 23 ois Jan. 26 
13,500 164,300|tm Oll (Canada) ...... 17 17 17% Sale 16% 16%] 16% Dec. 28] 17% Dec. 1]| 14% Sept. 28) 19% Mar. 4 
1,600 4.700] Registered__............- 4 4 17 Sale | 16% 17 16% Dec. 28} 17 Dec. '1]| 15% Sept.15} 19 Mar.19 
900 10,400| Imperial Tobacco Co of Can.5|| 1 1 16% 16%] 16 Sale 14% Dec. 7} 16 Dec. 31]| 13% Mar. 18} 16 Dec. 31 
100 5, 930]1 Tob of Gt Brit & Irel_.£1|| 37 38 30% Sale | 30% 31%] 30% Dec. 1] 30% Dec. I1]} 30% Nov. 29 374 Jan. 3} 
2,900 16,100|Indiana Pipe Line........- 10 7 7K 6% 74| 6% 7% 6 Dec. 15} 6% Dec. 30 6 Dec. 15) 9% Aug. 
220 3,020/ Indiana Serv Corp 6% pfd 100}|..... ....- tates g0c0e8 ES 6% Dec. 28} 11% Dec. 31 5 Sept.26) 16 Mar. 16 
80 2 7 ‘ah. Rahs iS Sndeam etaaed ee 12 Sale 7% Dec. 28] 12. Dec. 31 7\< Dec. 28] 19% May 1 
75 925 — oq. tah LAD 2 pf ..100|]| 864% -.... 101 102% 1102% 104 102 Dec. 5|102 Dec. 5j]| 82 Apr. 8|103 Oct. 27 
(ndian Terr | tum O11 Co— 

600 2,800 at ty eel 1 1% % 41%] 1. 1%] &% Dec. 15] 1_ Dec. 29 % Dec. 15| 13 Jan. 2 
100 2'500| Clase B etock........-... sl] 1}¢ Sale % 1%| % %1I%| % Dec. 15| % Dec. 15|| % Sept.28| 1% Feb. 
1,000 3,800|Industrial Finance v t ¢....1 1 4 ¥ % be % Dec. 28 4 Dec. 2 \% Nov. 4 July 2 
B50 52'900lt an tbat i knee Ms0\|"84"~ “B8""|| 683g Bale | 6514 “67 — 61° Des. 28 esse Des. +5 4 Mar 31 6934 Nov 8 
° 2, neur of North Amer...1 e é , 4 ar. ov. 
2) obtilermccme meee) 8 aU Hy, Hlyc| tae! 3 Bee al a pee al Oe nae al 2 ee 
‘ ‘ at x le 4\r ale - . pr. s 

100 4,700|. “A** stock pur warrants...||/..... -..-.|/.---- -----|----- ----- \% Dec. 7 2 Dec. 7 Feb. 17 May i3 
ann ned eS es ES OD ee el ee re See ae ee eee 6 Ap. 2} 8% Aug. 4 
29,500 266 ,300|{mternat Paper & Pow warr.. of Sale 3% Sale 4% 4%] 3% Dec. 5| 4% Dec. 15 1% Mar. 26| 4% Nov. 9 
22,900 247 ,800|tnternat Petroleum com. ...* Sale || 26 26%] 27% Sale 333 Dec. 12} 27% Dec. 31|| 21 Sept.28) 314% Mar. 4 

550 2,5 stered *|| 28 29 26% 27 27% 28%] 26% Dec. 27| 26% Dec. 29 23% Sept.27| 31 Mar. 9 

5,000 50,400] tnternat Products com..... -*|} 2% ¥%l| 3% Sale 3% 3%| 3% Dec. 21} 3% Dec. 1]} 2% Mar.31| 4% Feb. 25 
13,400 91,000/International Radio Corp..1|| 5 534 10% Sale % Sale 7% Dec. 30] 10% Dec. 1]] 5 Mar.31] 14% Nov. 10 
s 5,400|Internat Safety Razor ci B.* % % % %4 &% Dec. 13 lg Dec. 6 % Jan. 5) 1 Oct. 19 
7,900|tmternat Util clase A......- | 7 10 7% Th 8 6% Dec. 20} 7% Dec.: 6|| 6 Mar.30} 9 Jan. 6 

15,800 73,500 > ae eoteeneeEe 1 Sale \% Sale % Sale % Dec. 21 % Dec. 31 % Dec. 21} 1 Jan. 12 

800 4,800| $1.75 preferred...... aiiaieenaal 8 10 9% 10% 8% 10 Ss Dec. 20} 9% Dec. 9 7% May 14} 10 Nov.17 

100 3,230 .50 prior preferred... ... *|| 26} 30 30 35 30 34 31 Dec. 17} 31 Dec. 17|| 24% Apr. 27| 35 Nov. 9 

900 2,000 w warrants.__..........- tin Chet nanee one “ys ly \% Dec. 8 \% Dec. 8 Feb. 4 Jan. 5 
13,800 68,500|International Vitamin_.... 1 : Sale 4 Sale 3% 3 2% Dec. 20] 4% Dec. 2|| 2% Mar.29| 4% July 21 

4,700 42,500 Interstate Home Equip com.1 3% 5% Sale 5% Sale 5 Dec. 7| 5% Dec. 31} 2% June 10} 6% Nov. 4 
osama 700, tmterstate Hosiery Milis_...*|, 25 7. ae see a er em ME UE UB Cf I 
380 6,030, Interstate Power $7 pref_...*||/..... ...-- 4% Sale 4% Sale 4 Dee. 24 4% Dec. 20] 2% Mar. 30 736 July 1 
1,800 32,300|Investors Royalty Co.......1 1 Sale u%, % a % Dec. 12 % Dec. 2 &% May 19 Jan. 3 
1,6 14,500|Iron Fireman Mfg com vtc._.*|| 12 14%}| 15% 17 17% 18 15% Dec. 6] 17% Dec. 30]] 11% Mar.31] 1934 Oct. 17 
11,700 60,600|Irving Air Chute com.... ..1 9 Sale 17% Sale | 21 Sale | 16% Dec. 2] 21 Dec. 31 7% Mar. 29} 21 Dec. 31 
2, 20,900|{talian Superpower cl A....* 54 % A % Sale % Dec. 7 4% Dec. 15 % Oct. 3 % Jan. 17 
20,500 235,000|Jacobs (F L) Co............1 5 Sale 4% Sale 4% Sale 3% Dec. 28} 4% Dec. 31 2 Mayil| 7% Jan. ll 
5,100 20,300|Jeannette Glass Co.....-.- *] 1% 2 1% 1%] 1% 1%] 1% Dec. 22} 1% Dec. 5]] 1% Dec. 22} 3% Jan. 12 

ersey Central Pow & Lt Co— 

650 1,525 4% preferred........ B9GMecacce coecell 72 73 684 Sale | 68% Dec. 30] 72% Dec. 2|| 52% Apr. 7) 74% Nov.1 

130 1,530] 6% preferred........... Wicacee onece Te) QR Be ccpe du eeet Et ee. 2 11/61 Apr. 19} 81 Nov.16 

110 2,390] 7% preferred_.......... 100}/-.-.. --.-- a -kbiek 4 -| 874% Dec. 23] 914% Dec. 6]] 68 Apr. 9 93 Nov. 1 

6,500 90,800] Jones & Laughlin com_.___106 32% Sale || 35 36 38% Sale | 33% Dec. 5] 39 Dec. 30]| 21 Mar.31 if Jan. 1 

150 2,150|Julian & Kokenge com... .-- ine bbpatinkeas a6 36 oa aae aoc ee 6] 2534 Dec. 13]] 22 Nov. 29) 32% Aug. 9 
cused 420|Kansas G & E7% pref___.100//..... ....-. Sse <a'chetell BEG: <> au clin «0a 6: sip mopeeedibin atiind. odes a ee ee 
eaniind 10| Keith (Geo E) Co 7% pref_100)/..... ..... mandee @, civ axa dit Wane. & ate nom 21% Jan. 27| 21 Jan. 27 

5,300 24,200|Kennedy’s Inc............- 5 5, 7 Sale | r5% Sale 4% Dec. 15] 5% Dec. 12'| 4 Mar.31| 7 Mar. 2 
45( 7,350|Ken Rad Tube & LampciA*/| 9 10% | 9 10% 8% 9 7% Dec. 28. 9 Dec. 17,| 5% Apr. 1, 113% Jan. 14. 
‘ 200| Kimberly-Clark 6% pref. .100|/..... ....-. 104 Sale _... ...--]103 Dee. 6/104 Dec. 1)}103 Dec. 6)106 Aug. 3 
1,800 6,200 Kingsbury Breweries com.._.1 aS % % OO 5 Dec. 23 %{ Dec. 13 5g Dec. 23} 1 Jan. 
ings County w 
90 1,210] 7% preferred series B__.100 36 33 57% 67 52 Sale | 50 Dec. 29) 67 Dec. 3/| 28% Mar. 26] 67. Nov. 
20 670| 5% preferred series D...100)| 1 33 45 51 {40 43 | 41. Dee. 21] 41 Dec. 21|| 22. Mar. 26) 54% Oct. 
10,250 131,800] Kingston Products Pe 3 Sale 2% 2%| 2% Sale 1% Dec. 21} 2% Dec. 2 1% June 10 3% Jan. 1 
12,000 48,500| Kirby Petroleum. .......... 1 Sale 3 Sale 3% Sale 2% Dec. 9) 3% Dec. 27 2% Dec. 9} 5 Feb. 14 
estan © 10,500] Kirkland Lake G M Ltd_....1 1 1% 1% 13 14 CO SSeS eee 34 Sept. 28 5% Jan. 24 
300 2,000| Klein (D Emil) Cocommon.__*|] 15 15%|| 13. Sale | 124% 13%] 12% Dec. 16] 13. Dec. 1)] 12% Dec. 16) 15% Jan. 8 
1,900 3,700) Kleinert (1B) Rubber__-__. 10}; 6 9 84% 9 s 8%| 7% Dec. 19} 8% Dec. 8]| 5% Mar.31| 8% Dec. 8 
3,100 16,825|Knott Corp com__.. ......- 1 $3 8%il ll%* 12 14% Sale | 10% Dec. 13] 14% Dec. 31}| 25% Mar. 31 13% July 29 
200 500|Kobacher Stores Inc com...*|| 9 24% ||} 11% 16 10 11%] 11% Dec. 9] 11% Dec. 9}| 10% Jan. 20) 12% Feb. 
Koppers Company-- y 
320 6,120] 6% preferred...__...... WORonnes cnece 68% 75 69 71 69 Dec. 2} 72 Dec. 8|} 68 Nov.30/102} Jan. 13 
Kresge Dept Stores— 
«¢ ici 125] 4% comv ist preferred_.100//..... .._.- 40 oat) Veriae ees mee one Set hott # _...|]] 37% June 30] 45 Oct. 27 
2,400 6,300) Kress (S H) & Co spec pf__.10 146 13% 12 12%) 11% 12 11% Dec. 29 12's Dec. 27 11% June 28] 12% Feb. 10 
900 22,200] reuger Brewing Co_......- i] 7 4% Sale 4% 6 4% Dec. 5| 5 Dec. 17 444 Dec. 5) 11 Jan. 17 
1( 0|/Lackawanna RR N J_.... easee cmece eRe a : é ec. § ec. OI ¢ ay ug. 
240|Lacka RRNJ 100 45 D 9} 45 D 38 M 26} 49 A 1 
15,100 336,100|Lake Shore Mines Ltd __..1|/ 52 Sale 49% Sale | 50 Sale | 47% Dec. 24] 50% Dec. 30]| 44% Sept.14| 58% Feb. 1 
4,700 47 ,650|Lakey Foundry & Machine.1 Sale 3% Sale 3 Sale 2% Dec. 21) 3% Dec. 1|} 1% Mar.2s| 3% Nov. 14 
20 180}Lane Bryant 7% pref__-.. 100 oe ce caue dle scx 4 teaewe 60 20| 60 Dec. 20}} 60 Dec. 20} 85% Jan. 14 
Langendorf United Bakeries 
ae a ae sige. on. 4 bcleecaes Gupabieddans Mane ----. --...-4] 144 May 13) 14 May 13 
Ria EX Tee nl on. cutkneainduine sushed 14 | ih i SP eee: oe ee ae 3. Apr. 12) 54% May 26 

200 5,600|Lefcourt Realty com__..._. 1 1 1% 1% 1 1% l Dec. 2 1 Dec. 2 % Jan. 17 1% June 29 

100 5,900], Conv preferred..........- *!| 1234 Sale || 10% 12 9% 10%] 10. Dec. 23] t0_ Dec. 23]] 10. Dec. 23) 15 July 14 
39,300 263,100) Lohigh Coal & Nav_........ * 3 Sale 23% Sale 3% Sale 2% Dec. 22) 73% Dec. 31 234 May 27 56 July 6 
34,100 178,000 Ou pment __25 % Sale &Y, "% vu, 3% \% Dec. 12 3% Dec. 5 % Dec. 12 Jan. 8 

2,500 17,600|Le Tourneau (R G) Inc..... 1) 16 16}4|] 28% Sale | 31% 31%] 28 Dec. 1] 32 Dec. 16} 13. Mar.30] 32. Nov. 2 
7,150 17,750|Line Material Co new.....- Diveant anaes 15% Sale | 13% Sale | 12% Dec. 23] 15% Dec. 1 1554 June 29] 1634 Oct. 27 
5,800 196,400|CUion Ol! Refining. _.._._...*|} 18 Sale 20 Sale |r20 Sale 18% Dec. 22} 20% Dec. 15]] 15% Mar. 28] 25% Jan. 10 
900 7,200|Lipton (Thos J) clase A.....1|| 10% Sale 13% Sale | 12 13%] 11% Dec. 22] 13% Dec. 1]| 10 Sept.14] 14 Feb. 14 
50 900| 6% preferred.._.....__. 16 25 oe ‘iin eel 21% Dec. 23] 21% Dec. 23]/} 19 Sept. 8] 25 Jan. 18 

400 17,400|Lit Brothers com. 1% «1% 2 Sale 1% 2%] 1% Dec. 23] 2 Dec. 1 1 Mar.28}; 3 July 26 

Bale - 425|Loblaw Groceterias class A_*}/..... ...-.-||..___ - . . Ply? ag a Sepeins she 8 BR ge my 
2,200 29,350|Locke Sceel Chain Co...._. 5), 8 8%ll 13% Sale | 12% Sale | 12% Dec. 20] 13% Dec. 7 7% Mar. 28} 16% Aug. 24 
90,600 1,099,000|Lockheed Aircraft ......... 1 Q Sale 29%, Sale 36% Sale 27% Dec. 2] 37% Dec. 29 5 Mar. 29] 37% Dec. 29 
15,100 166,300|/Lone Star Gas.__.......... *!| 7% Sale 9% Sale 9 Sale 8% Dec. 22} 9% Dec. 2]| 6% Mar.31] 10 - 1% 
45,100 74,200|Long Island Light com._____ * 1% Sale 1% Sale 1% Sale % Dec. 23} 1% Dec. 1 _& Dec. 23] 1% Jan. 
2,250 9,705 preferred........... 00]! 36% Sale || 26% Sale |r25% Sale | 23% Dec. 27] 27% Dec. 6]| 2334 Dec. 27] 42 Jan. & 
4,925 17.475| 6% preferred series B _.100|| 30 35 22% Sale | 20% 22%] 18% Dec. 23] 23% Dec. 5j] 1844 Dec. 23] 34% Jan. 
4,200 19,400] Loudon Packing Co com._..* 1 2% 14% 1%] 1% _ 1%! 1% Dec. 13] 1% Dec. 9 1's Dec. 13] 2% Jan. 1 
37,500 265,900| Louisiana Land & Expicom.1|| 8% Sale 7% Sale 7% Sale 6% Dec. 5| 7% Dec. 31|| 6% Mar 30] 9% Jan. 1 
20 130|Louisiana P & L $6 pref_...*//..._. ..._- aah aie othe ae 90 Dee. 23} 90 Dec. 23]} 88 July 26) 90. Oct 1 

300 5,400|Lucky Tiger Combination _ 10 wy, 7 % 34 % iy, 4 Dec. 14 4 Dec. 14 % Mar. 25 K% Jan. 1 

500 3 ,000|Ludiow Valve Mfg Co. ....-. tases “ines ether. & cial ali thease 1% Dec. 7] 1% Dec. 27]| 1 July 13) 4 Oct. 15 

,100 3,000|Lynch Corp com.........-.- 5|| 35 3734]| 31% 33 | 33 34 30% Dec. 27] 33% Dec. 30!] 24 Mar. 31} 39 July 26 

8,500 51,200] Majestic Radio & Tel Corp..1 1 1% 1 Sale % Sale 54 Dec. 29] 1% Dec. 5 Mar.23! 1% July 30 
4,600 8,500|Manati Sugar opt warr.-....-/j/..... ..... 3% My 4 3 \% Dec. 12 % Dec. 6 Sept. 28 July 7 

400 14,500 Stores Corp com....1]}) 21% ~~3%4|| 15 2%] 1% 2 1% Dec. 14] 1% Dec. 14]] 1% Apr. 6] 3% Jan. 1 

60 580| $5 conv sete a eibimas «oan On 0° 34%] 3114 Dec. 13] 32 Dec. 13|] 294 June 22| 45. Feb. 4 

200 200|Manischewitz Co common..*}//____. -____}]_____ -____]----- ----. 19% Dec. 144 11 Dec. 3]} 10% Dec. 144 11 Dec. 3 

600 3,800] Mapes Cones Mfg Co... _.__.- *) 18 20%)| 18% 20 19% 21 19% Dec. 28] 20% Dec. 9]| 15 May 12} 204 Dec. 9 

Marconi Internat 
ional 600] Communication Am dep rct|| 6% 7%|| 5% 6 5% 6 |---... -.....]--..-. ....--]] 5% Nov. 7| 7 Jan. 6 







































































For footnotes see page 53. 
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AGGREGATE SALEs| . PRICES IN DECEMBER | RANGE FOR YEAR 1938 
In 12 Months vie OR GE Jan. 3 : H 
December 1938 S ome 1938 Dec. 1 Dec. 31 Lowest | Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par||Bid Ask|| Bid Ask A Sale Prices Prices Sale Sale Prices 
1,200 2,900 : ai 20 =Sale 16 23 17 19 16% Dec. 12 A Dec. 27) 16 June 20) 24 Mar. 
2,200 33,400] Marion Steam Shovel com - 4 § 4% 5 4 4%| 4 Dec. 28) 45 Dec. 6]/ 3 Sept.14] 8% July 
1,900 6,700) mass Utii Associates ¥ t c... 1 4] 2 276 2 234} 2 Dec. 10) 2 Dec. 10)) 11% Mar. 29) 2% July 
5,700 38, Massey Co ae 6% Sale 6% 6 7% Sale 6 Dec. 9 rE Dec. 23]} 4% Mar.29| 10 July 
1,250 26,400) Master Electric Co.......... 14 =: 144 || 1834 Sale | 174% 1734] 17% Dec. 10] 1834 Dec. If] 114 Mar 31| 18% Nov. 10 
ion yp KS Silke mite eee Pe eee | Gf te 
o<---- rontenac . eeccs eoscefoesee conn cleo ecn ence clon cece oe er sheen eee -----= a ° 
2,300 13,500) mcCord & MfaB..*|| 2 234i] 1% 2%] 1% Sale 136 Dec. 23) 24 Dec. 7|| 134 Mar. 28} 3% Jan. 11 
9,700 104,600) McWilliams Dredging com..*|| 1 Sale || 17. Sale | 17% Sale | 14% Dec. 28) 17% Dec. 31]] 714 Mar. 29) 20% Oct. 10 
1,775 10,750| Mead Johnson & Co com... 99 1112644 Sale |128 132 [125 Dec. 9/130% Dec. 29]] 99°" Mar. 311130% Dec. 
2,200 470) emphis Nat Gas com ..... 4 Sale jj 4 4 3% 3%) 3% Dec. 28) 4 Dec. 21) 3 Sept.26| 4% Mar. 1 
25 te tae Sines Mennee chadellvssts eoteclegs<< °22293 60 Dec. 6) 60 Dec. 6// 45 Mar. 23) 60 Dec. 6 
1,200 6.750| uercantile Stores Co......- i6% a 18 Sale| 16 17%] 15 Dec. 28) 18% Dec. 1]] 13% Mar. 26| 20% Nov. 2 
1,400 6,000! mrercha: fre clase A...1 Sale 5 5&] 44% 5M! 4% Dec. 27] 5% Dec. 7 Mar. 5% Oct. - 
75 er eee ae oe a 2614 Dec. 28| 27° Dec: 141 of Mar: 33| 28°” Aus. 18 
9,600 69,600 Chapman & Scott...*|| 2% 3 4 Sale | 44 Sale | 3% Dec. 5) 4% Dec. 7/1 “2 Mar 25) 5 July 23 
825 4,300) 614% A pref............ 45 Sale || 60 Sale Sale | 5844 Dec. 29) 71 Dec. 9] 391%, Mar.31| 71 Dec. 
400 l, I Tn on cee congulecesge gugee 4 Dec. 15 Dec. 30 Nov. 23 July 
9,700 105,000] mesabi lron........------ Sale 33 hg Sale Dec. 2 Dec. 30 Mar. 30 July 
700 5,500\ metal Textile Gorp com..25c|| 1 1%} 1 1% 1 1 Dec. 21] 1% Dec. 2 Jan. 8] 145 Feb. 
weccen 170) Part secccscceslSilecnce cocceli-<--< -----] 9036 35 j..-.-- ------]--ccne ooneeeyl OB App. 6) 84% Nov. 1 
Metropolitan Edison Co— 
eocess 625) eecesccccocess Poccse cogcelf-ooss oo-ssleceee -00-e)-oe es 2--2-alec-cce -----s 7436 May 13] 85. May 99 
400 5, Oil Co.......- , 1k 3 «ea a Ys Dec. 2 % Dec. 2 a an Jan. 
13°70 193'200 > oan 2% oe aif — of 7. * 3 Reo ‘ % June 13 5 a= iH 
, Michigan Gas & Oi! Corp. - 4 e e ale . . 1% Sept. 14 an. 
As] games seraee eee Bag HB | 2 | 1 Be 1a) Sa Be al 8 My a) 1 A 
’ ’ Su com....... . 2 . Mar. ; . 
500 (a ha. 33 ail 35 4°| 23¢ 356] 23¢ Dec: 12] 33% Dec. 3] o%f Doc. 12] 5 Feb. 24 
Middle States Petroleu 
8,800 79, Class st ctfs_.... 3 5 Sale 4% Sale 4% Dec. 10} 5% Dec. 28 Apr. 5| 5% Dec. 28 
6,400 48, ed perpen pe - eel 2% sf 38 Sale eh Wig $6 Dec. 12 Dec. 1 1% . 24 ii July 12 
15,160 64,560] middie West Corp common..5}/..... ....- 634 Sale | 74 Sale| 6 Dec. 9 744 Dec. 30)| 4% Sept.28] 8% Oct. 17 
cocece 19,3 Th dt cteuseeeseeeenes SSCedeesce cotcclecece coceciessece coveceloceecs eneces \% Nov.17| 1 June 30 
Midland Oil Corp— 
ecccee 3,450 conv pref == ------- 4 4%|| 356 634) 3% 434)------ ------|.----- ------]] 3% Apr. 14) 10 Feb. 23 
1,600 Tg et 12% 13%|| 14% Sale | 14% 15 | 12 Dec. 15] 14% Dec. 11 734% June 20| 15 Nov. 21 
’ jeecce ° . une . 
2,400 12,325 RE day ms parton Ln i DEIN 7" 83 100. Sale j106 Sale | 99 Dec. 9/115 Dec. 15]| 598% May 31)115 Dec. 15 
- 1,900 Poon Mid-West Abrasive Co....50c||} 1% Sale || 234 Sale FF 2 15 Dec. 30 236 Dec. 1 June 1| 2% Nov. Z 
5,969 47 ,069|Midwest Oil Go........-.-- 6 7K%ll 8 Sale 8 8%| 7% Dec. 10) 8% Dec. 16)] 6% Mar.31] 9% Nov. 
——— 3,650] Midwest Piping & Supply Co* q 19 10% 1234) 11. 12 |--.... -.----|......- ------|]| 8% Mar. 26] 1344 July 19 
650 4,750) mining of Can.. _..- 1 2 1% 2 134 Dec. 13] 134 Dec. 13]} 11% Mar. 29| 2% Oct. 22 
3,600 13.9) Minnesota Min & Mf¢Co_...*|| 26 27 38% 39 | 40 Sale | 38% Dec. 2) 41 Dec. 6)] 24% Feb. 8 41 Dec. ¢ 
------ innesota . es | ee ee ee ee n ug. 
150 Mies > tee os A RR 115 Sale [11544 Sale |11444 Dec. 6/11534 Dec. 31 188 Mae i} 115 ¥6 Dec. 31 
1,100 3,200! Missouri! Pub Serv 7 idene escod 2 3é| 3 Dec. 6} 3. Dec. 6/)" 21% Mar. 26| 4% June 7 
4,500 40,500) yack Judson Voehringer2.50|| 6% Sale ||-----. ----- 14% Sale | 13% Dec. 2] 14% Dec. 14]] 6% Jan. 4] 16% Nov. 12 
13,900 148,600 bdenum Corp.......-. 5 5 5% Sale 536 Sale 4% Dec. 27] 514 Dec. 19] 31% Mar.28| 6% July 27 
600 1:700|Monarch Mach Tool Go com.* 12 138 183 20 | 17% 20 1658 Dec. 23 1733 Dec. 15'] 12% Mar.31| 20. Aug. 25 
2,400 88,700 Pictures com ...1|| 1 C) 1% 1%] 2. Sale 133 Dec. 10) 2. Dec. 31'| 114 Sept.26| 3% July 6 
200 3,800\mMonroe Loan Society cl A..1|| 1 2 1% 2 154 25%) 1% Dec. 28) 1% Dec. 22] 11% June 17| 2% Sept. 2 
woos 2,800 Montane Dakota Utilities..1¢) 5 5 646 7H). 5% _ 6%).....- ..---2]...--- ------ 4% Apr. 1] 7% Nov. 9 
1,865 9,435 Mont NEE AF GP Bac “hacnce cocwanleacce oocne 155 Sale |14946 Dec. 17/159 Dec. 31/199 ar. 31 163% Nov. 17 
600 7,050) Montreal Lt Ht & Pow com..*/|..... ....-||----- --- —enees Sheed 29% Dec. 16) 3044 Dec. 27|] 96 Sept. 26) 31% Oct. 17 
175 2,650] Moody's Investors Part pref.*|| 22. Sale || 2834 30 | 2844 313s] 2844 Dec. 7| 30 Dec. 5]| 230% May 26| 314 Oct. 28 
eccece 1,075| moore Corp Ltd............* 14 33 3744 38%! 38% 40 |..-.-- ------|.----- ------]] 284% May 19] 38% Oct. 6 
oneses 250] 7% A pref........------ 14 Gare eee... 20m 1968 160 feaccen wccccslccegeainecessen aan. B1Gn mer. i7 
6,000 32,050] tMoore (Tom) Distillery Co.1|| 13< Sale 4g Sale % K 4% Dec. 13 4g Dec. 1 \% Dec. 13} 2. Jan. 10 
300 1,300|Mege Bank of Col Am She.._-||...-. ....-||----- ----- 5% Sale | 535 Dec. 2] 5% Dec. 31]] 33% Feb. 3] 5% Dec. 31 
18,800 542,300) Mountain City Copper Co..5c|| 534 Sale 6% Sale | 6% Sale | 5% Dec. 5 8% Dec. 7]| 33% May 28} 9% Jan. 13 
10,200 65,500] yountain Producers Corp_t 4 5 5 Sale 5% Sale 4% Dec. 8) 5% Dec. 15|] 4% Mar.30| 5% July 7 
cana B70] mountala States Pow eer sone or coreg") * Svoosyonvoce See yr aeosknh Sreres l + 34 124% Nov 10 
-=---- ts Te el... weses coenn||----- a2 n-ne l ene s were s|--n ee ee ees) ------------ ar. . 
1,400 23.000 menses Obie ble Co..-.... #1" "73-75 ale |" ~933 ~1034|" “817 Dec. 37|" "937 Dec. 13|]'°9 + Mar-3h)'19% uy 29 
800 6,000/Muskegon Piston Ring..2.50||} 93% 11 EE Meccnae wuses 10% Dec. 13] 11% Dec. 14/) 6 June 7| 12% Nov. 10 
------ 350/Muskogee Co common......*}|..... -----||----- -----|----- -----|------ ------|]------ ------]] 10 Sept.30] 10% Aug. 26 
100 1,500|Nechman Springfilied Corp.* 1 84 10 7 934] 84 Dec. 5| 84% Dec. 5 June 9% Oct. 14 
3,100 77,100) Nat aateauabee Deboes com.1 5% e 84 Sale| 7% 8%| 6% Dec. 8| 8% Dec. 15 346 Mar. 34 On Oct. 24 
34,600 152,300) Net Bellas Hess com... _...- 1 % Sale Ye Sale 44 Sale % Dec. 23} % Dec. 1 % Dec. 23] 1 Jan. 19 
wooges 25|National Breweries com....*!|_.... ....-||----- -----|----- -----|--;---_------|--~---_------]| 36 May 6136 May 
300 600i National Candy Co com....* |occee one--|!----- -----|----- ----- 7’ Dec. 28' 7 Dec. 28/' 7 May 6 7% Nov. 21 
4,100 9,700) National City Lines com....3|| 934 1134], 1034 Sale | 12}9 Sale | 10 Dec. 1/13 Dec. 22) 634 Apr. 8 13 Dec. 22 
1,250 2,450] $3 conv preferred... -.-- 50|| 37 Sale |; 35 40 38 Sale | 35 Dec. 5) 40 Dec. 17]| 25°" Apr. 8] 40 Dec. 17 
4,100 38,500! National Container (Del)...1|| 7 8 7% Sale | 644 Sale | 6 Dec. 28) 7% Dec. 12|/ “51% Sept.14| 29 Feb. 14 
8,500, 105,200! National Fuel Gas _--..---- */| 138% 14 || 14 Sale | 12% Sale | 12 10° 14. Dec. 1)} 114% Sept. 14/ 14% Jan. 1 
500 9,100|Net Manufacture & Stores..*|| 2 2%45|| 3% Sale| 3% 4 344 Dec. 20; 3% Dec. 27|] 2°” Mar.18} 4 Nov. 9 
23, National Oil Products...... 17 19 33 34 30}¢ 3134] 3144 Dec. 27/7334 Dec. 91) 15 ‘“Mar.30] 38 July 19 
tc 
2,575 35,875 -~ a. ----*}] 58 64 71 Sale | 7134 Sale | 65 Dec. 9) 714% Dec. 31]] 38% Mar.31| 75 Nov.15 
500 2,800] National Refining common 25||..... ...--||----- -----|----- ----- 3 Dec. 16) 3% Dec. 30]] 2% Sept.23| 4% Jan. 11 
6,000 69,100] Nat Rubber Mach com... *l| 4% Sale 5 Sale | 4% Sale | 4 Dec. 28} 5° Dec. 1|]| 21% Mar.29| 735 Aug. 25 
2,250 28,750] National Service Co........ 1 “% “ss % Ml %Dec. 5| % Dec. 5 i Mar.19| % Feb. 1 
600 8, Conv partic preferred....*|| 1 2éii 1 2 1 1%| 1 Dec. 7] 1 Dec. 7} 1°° Aug. 24| 2 Feb. 18 
1,525 5,350 National Steel Car Ltd_...-. *1| 35 Sale || 65 67 0 Sale | 59%4 Dec. 31| 695¢ Dec. 15]] 32 - Mar. 18} 705% Nov. 9 
4,100 45,600) National Sugar Refg.....- - *|| 1434 1634]| 1334 Sale | 1134 1244] 1134 Dec. 21] 1344 Dec. 11] 10% May 27] 18% Jan. 13 
100 , 215|National Tea Co 54 % pref_10|/..... .....||--..- -----]----- ----- 4 Dec. 17| 4% Dec. 22)| 4 ec. 17| 5% Jan. 
5,400 800] National Transit. _.__ ..12. 7 8%i| 74% _7 7 8 644 Dec. 13) 7% Dec. 6]| 6% Dec. 13] 9% Jan. 
3,000 100,700|National Tunne!l & Mines..*|| 154 Sale 2 Sale| 1% 2%] 1 2g Dec. 20) 2 Dec. Ii) 1% Jan. 6) 3. Jan. 1 
6,200 000! National Union Radio com-.1 % 6% Sale he Sale % Dec. 3] 1% Dec. 24 Mar. 29} 1% July 22 
2,600 15,150] Navarro Oil Go__.....-...-- |} 13 14 1449 15%] 13% 144) 13. Dec. 22) 15 Dec. 2)| 12% May 28) 17. July 
300 ’ Nebel (Oscar) Co com... -- Wiebee esedeliecess 660esiceece ceece % Dec. 27 Dec. 21 Feb. 17] 1% Nov. 
20 ka Power 7% pref..100)|..... -...-||-.--- ----- 103. 104 [10244 Dec. 21 104 Dec. 2211102% Dec. 21/114 Nov.15 
7,000 34,600 Noni Corp com..........-- - 33 37 41% 44 4544 46 40% Dec. 2/7484 Dec. 15]] 29 Mar. 30 5034 yoly of 
oon n = st pre wren nnn nnn nnn ewe wn en cnn||-- 2-5 <5 esfen snr wear |e nse n cnn ssl--255-,2---22]] 79 July uly 
600 7,800]Nelson (Herman) Corp -...- 5i| 4 5 5 6él 5 6 5 Dec. 28] 5% Dec. 12 n 8% Oct. 15 
200 11,000 sewed ns Ny ima “| 6 6 6 8 5% 7] 5_ Dec. 28) 6 Dec. 9 ox ng 17 7% Jan. 39 
1,500 4,600] Nestie Le Mur Co class A__.* 54 34 % % % Dec. 29] 5% Dec. 10 & Nov. 10} 1% Oct. 
150 300] Nevada Calif Elec com-_-...100}|-.... .----||-.--- -----|----- ----- 4 Dec. 23] 5 Dec. 14)} 4°” Dec. 23] 5% Apr. 28 
25 375] 7% preferred.........--100}]]..... ..---||----~ -----]----- ----- 47 Dec. 27) 47 Dec. 27|| 45 June 18} 51 July 28 
925 1,220! New England Pow Assn com.*||..... -.---|/-.--- ----- 12% Sale | 10% Dec. 6] 124% Dec. 31 . 12] 12% Dec. 31 
2,100] —«8,175| "6% pestertednn nnn iéo|| 8834 “6134 || 5034 Bale] 5714 Sale | 50% Dec. 5] 575% Dec: 31 49 Mar. $3 62° Jan. 19 
o----- ered. ...........-- "Ieee 2-2 =o] ]----- ----- 4)------ ------/-..--- -----.. r. pr. 
340 2,180|New Eng! Tel & Tei Go.._i100 101% 104 [105 107 |102 Dec. 9/1044 Dec. 27 13 ar.26|108 July 29 
2,100 18,000|New Haven Clock Cocom...*]}/ 7% 10 s s 1% 24) 634 Dec. 28) 8% Dec. 16]] 4% Mar.30] 11 Oct. 1 
4,200 20,500] New Idea Inc common. -.--- Tipaews ened 145% 14%| 13% Sale | 13% Dec. 31] 15° Dec. 19/]z10°° Sept.13] 17. Oct. 26 
11,700 76,080] New Jersey Zinc... ---...- insane. otnibaie: 58 Sale | 61% 63. | 544% Dec. 9] 62 Dec. 19]] 45% Mar.31| 72% Jan. 15 
5,600 39,600] New Mexico & Aris Land...1||} 136 1%/|| 1% Sale|] 1% 1% ie Dec. 10] 1% Dec. 1)| 13% Mar. 18] 2% Jan. 5 
5,500 93,200|Newmont Mining Corp....10]| 56 Sale || 78 79 |r76 Sale | 75% Dec. 29) 79% Dec. 15|| 42°° Mar.31| 88% Oct. 22 
100 1,100|New Process Co common....*|| 22 29 22 24 |j..-.. -.---| 24 Dec. 9] 24 Dec. 9]] 18 Mar.30] 25 Nov. 22 
paeaen 2,000IN ¥ Auction Co common..-.*|| 1 2 ae = AG Bi Gleense a nésdcclbances casdasll 1 ae ee 
1,800 28,6001N ¥Y C Omnibus warrants ..._|| 5 8 18% 19%) 17% 19 17. Dec. 19} 19 Dec. 2)| 5% Mar.31} 20% July 28 
550 5,600|m ¥ & Hond Kosario M._..10]| 2444 Sale 2514 27. | 23% 244] 2434 Dec. 30) 28 Dec. 16]/] 20 Mar.30|) 30 Jan. 1 
500 14,300|N ¥ Merchandise Co com. .10 9% 8 86%] 74% TH) 7% Dec. 28] 28% Dec. 2/| 6% Apr. 6/10 Jan. 5 
70 1,260|N ¥ Pr & Lt $6 pref__.._.-- eis dita nh hibaipnece scoeed 9814 Dec. 23/100 Dec. 14/] 81 Apr. 4/103 Oct. 15 
150 2,520 4) = Sees i |} ao Seer 10544 Dec. 28/108 Dec. 13}] 914% Apr. 21/1093 Oct. 31 
N 
9,100 41,210} Founders shares........- 7% Sale 11 Sale | 13% Sale| 11 Dec. 1] 13% Dee. 31 5 Mar. 25) 13% Dec. 31 
200 1,600|New York Transit___....--. 3 4%]| 3% 4M] 3% 4 34 Dec. 23} 3% Dec. 7|| 3% Dec. 23] 4% Jan. 6 
380 2,440|N Y¥ Water Serv 6% pref_.100!} 16 19%4/|___-- ___--]----- _---- 15 Dec. 22] 17% Dec. 9}| 10% Mar. 30] 214% Oct. 
59,100 545,290] Niagara Hud Pow com.....10]/| 7% C) 7% Sale 8 Sale 7 Dec. 28} 8 Dec. 1} 5% Mar. 30] 10% Oct. 1 
.. 1,67 18,250] 5% let Wa nemaates onan. wade Pt  Enstos autns 85 Dec. 23} 87. Dec. 1|| 70 Mar. 30 8934 July 25 
12 1,850] 5% 2d preferred__...... 100 6134 Sale || 82% Sale |..-.. ---.-- 824 Dec. 1] 82% Dec. 6 May 4) 82% Dec. 6 
13,100 69000] Class A warrants -.....-.. is %| 1% Sale|  % Dec. 23] % Dec. 31|| %Sept.14| | % Dec. 31 
d 23,200] Class B warrants ......... 1 1 1% 2 1% Sale 1% Dec. 27] 2 Dec. 14 on. 5| 2% Nov. 12 
8,900 66 ,900| Niagara Share Corp class B 5|| 5% Sale 5% «6 5% Sale | 4% Dec. 21] 5% Dec. 3/] 3 ar.30| 734 Oct. 15 
25 200] Class A preferred ......_100]/..... .....|/_..°_ _._--]-_-_. ~---- 836 23] 83% Dec. 23\| 79% Oct. 11] 89% Jan. 22 
11,200 88,500] Niles-Bement-Pond com. _.*|/ 31% Sale || 56% Sale | 60% Sale | 52% Dec. 3] 61% Dec. 19)| 24 Ape. 1] 61% Dec. 19 
100 850|Nineteen Hundred Corp B_.1|| 7 ” 8% 8%] 8% 8%] 8 Dec. 144 8 Dec. 14/| 7 ar. 23 as Feb. 14 
4,800 42,600] Nipissing Mines_........... 5} 1 2%i| 1% Sale| 1% 1%] 1% Dec. 13] 1% Dec | 1% Sept.12| 2% Feb. 4 















































For footnotes see page 53. 
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~ cuRB Exc 
Lowest Highest Lowest Highest 
,300 62,200 : 4% D 19 5% D 6|| 3 Mar.26) 6 Oct. 24 
° Noma Elec Corp com ec. ‘ec. . . 
13,700 Nor Amer Lt & Pow com....1 1% Dec. 6) 1% Dec. 31 % Mar.30| 2% Oct. 1 
3 wisai opt Be: 2) ah Bee al fa, Har Bl 8 ee 
’ North Amer ec. ec. ar. . 
00 ety Bo 20 Dec. 28) 22% Dec. 15 133 Mar, 29 24% Aug. 8 
150 6% prior preferred_.....50 45 Dec. 16) 45 Dec. 16) 42 ope: 9| 47% Nov. 26 
400 200|Nor Amer Util Sec % Dec. 22 % Dec. 15 ar.29) 1% Oct. 15 
600 600|North Cent Texas Ot) 3 Dec. 21) 4% Dec. 8|| 3% Mar. 14) 4% July 6 
7,900 North European Oil Dec \% Dec. 7 June 9 % Jan. 10 
80 Nor Ind Pub Ser 6% pref 78% Dec. 13} 80 Dec. 2|| 47 Apr. 5) 84% Nov. 14 
60 7% preferred_.......... 86 6D 9} 90% Dec. 15|| 50 Apr. 5) 914% Nov. 4 
21,300 AL 338 Dec: 34] 154 Des. 31l| 6% Mar. 30] 12% Oct: 17 
, Nor States Power com A..100 . ec. ar. ‘ 
1,410 Northwest Engineerin 13% Dec. 28} 15% Dec. 2 8% Mar. 28/z18% Oct. 13 
800 -y nd 28° Dec. 21| 33 Dec. 1\| 18 Mar.29| 33 Dec. 1 
wt 38 Doc. aal10t Dec. -7|| 82°" May 11l101-* Dec. “7 
,050/Ohio Edison ferred...* ec. ec. ay ° 
2,700 Uhio Ol] 6% — 109% Dec. 17)111 Dec. 14)|100 May 3/112% Oct. 13 
80 Ohio Power 6% 113% Dec. 21/115 Dec. 13 1004 Apr. 13}115 Nov. 17 
30 Ohio Pub Serv 7 105% Dec. 1)106% Dec. 21)| 98% June 3/106% Dec. 21 
50 6% ist pref............ 99 Dec. 2)100 Dec. 20)) 85 ay 19}100 Dec 
1,800 Ollstocks Ltd common 9% Dec. 14 34 Dec. 14]| 8 ar. 26] 10% July 27 
9,700 Oklahoma Nat Gas com....15 11% Dec. 6] 12% Dec. 14/]| 6 Heer. 14% Oct. 
2,650 $3 preferred._...-......-. 38 Dec. 12} 41% Dec. 22); 214 Jan. 41% Dec. 22 
450 Conv 6% prior pref...- 100 Dec. 19/1034 Dec. 7|| 89 May 3/105% Oct. 31 
12,200 Oldetyme Distillers... 1% Dec. 17, 1% Dec. 1]| 1% Dec. 17| 2% Jan. 
oxéhune Oliver United Filters B cccnse 666sbnlisnes Camden 5% Mar. 8| 5% Mar. 8 
600 OR ecanty Net Bak Co 4% Dec. 17} 5% Dec. 6], 4 June 14| 75 July 13 
‘ormerly Nat Ba ° 4 
1,350 Overseas Securities Co 3°” Dec. 28| 3% Dec. 27|| 2% June 2| 454 July 20 
eisidi tae Pacific Can Co common ae ee 4% Mar. 29} 12 Oct. 21 
12,400 Pacific G & E 6 30% Dec. 1| 32% Dec. 29 2th Mar. 31} 32% Dec. 29 
2,700 544% ist 8 Dec. 2) 29 Dec. 24|| 25% Apr. 18} 29 Dec. 24 
525 Pacific Ltg@ Corp $6 pref... *||1 2108 Dec. 29)109 Dec. 12|| 98% Mar.31|109 Dec. 12 
130 Pacific P & L 7% prof ‘ Dec. 1} 70 Dec. 10)| 46 oye. 8| 74 Nov. 5 
400 Pacific Public Service com. .* Dec. 27} 7% Dec. 36 ar.31; 8 Nov. 9 
evthne ist preferred aera ancensiesiual akéunpnn te. 1: iat. © 
waited Page-Hersey Tubes com....1 oetememhonenliadint oe ental ae 2a oe Ce. oe 
8,100 Pan Amer Airways com 16% Dec. 9} 18% Dec 11% Sept. 26) 19% Jan. 6 
185,900 Pantepec Oil of Venezuela __i 4] Dec. 5) 7% Dec. 30 3 Sept. 26 as | Dec. 30 
600 American shares 7 -3li 7% . 31 Dec. 31} 7% Dec. 31 
anita Paramount Motors Corp... 1 atwceu, dvocnntiabees.sanwel 3% June 15 4% Sept. 30 
5 Parker Pen Co 15 Dec. 27} 16 Dec. 14|| 14 Feb. 14/716% Nov. 9 
3,200 Parkersburg Rig & Reel Co. 13. Dec. 5] 14% Dec. 19]| 12 Sept.16) 19 Jan. 14 
1,030 Patchogue Plymouth Mills__ 17 Dec. 28) 19 Dec. 29 13 May 27| 23 Jan. 10 
200 Pender (D) cl 35 Dec. 21] 38% Dec. 27)| 1 Mar. 31 ff Dec. 27 
2,800 Tl ihe ntanmadecnanwbees 7% Dec. 9% Dec. 27 2% Mar. 28) 9% Dec. 27 
250 Peninsula Telep Co com... 30 Dec. 9] 30% Dec. 27]; 21 Jan. 27/31 Nov.18 
pe et % preferred nenens.b60tanledondaenuan 074 Apr. 19}/112 Sept.27 
2,800 Penn Mex Fuel common. ..50c % Dec. 28 % Dec. 27 Dec. 28) 1% June 29 
Er. Penn Traffic Co.........2.50 nee nea doannetsnieianael 1% Sept. 15 2% Mar. 9 
96 ,000 Pennroad Corp com ytc 1% Dec. 19} 1% Dec. 1 \% Dec. 19} 2% Jan. 8 
6,700 Pa Cent Airlines com 7% Dec. 84 Dec. 29), 43% May 26) 9% Nov. 16 
25 275),Pa Edison Co $2.80 pref 29% Dec. 28) 29% Dec. 28 . 16} 29%4 Dec. 28 
50 200] $5 preferred_............- 50 Dec. 22} 50 Dec. 22 25| 50 July 26 
500 6,100)Pa Gao & Elec clase A 3 Dec. 28; 3% Dec. 1 18] 8% Feb. 8 
90 1,390|/Pa Pow & Lt $6 pref 292% Dec. 14] 95% Dec. 13 -31) 95% Dec. 13 
1,050 Sr... cancnnccous 97% Dec. 29)100 Dec. 13 291100 % Nov. 10 
525 5,075] Pennsylvania Salt Mfa 153 Dec. 3)167 Dec. 31 31/167 Dec. 31 
baie SO) _ Epa eee Eee Sey SS Saas 30} 19 Aug. 30 
950 }00|Pa Water & Power ° 70 Dec. 14) 75% Dec. 1 25; 75% Dec. 1 
475 5,6 rell Mfg Co 68% Dec. 23] 7 Dec. 5 7| 86 July 5 
100 ,250) Per Circle com 25% Dec. 27] 26% Dec. 14 a 28 Aug. 24 
8,800 51,800|Pharis Tire & Rubber Co...1 7% Dec. 16, 9% Dec. 31 9% Dec. 31 
1,200 13 400] Philadelphia Co com 5% Dec. 2| 6% Dec. 27 8 Oct. 17 
shaw en amass eceneleccce sseeclngg 0645S 6eg1e8e0e nee eSes 117% July 29 
125 1,100} Phila El Pow 8% pref 30 Dec. 13] 30% Dec. 3 31% Feb. 10 
3,300 49,100/Phillips Packing Co 4 2% Dec. 28) 2% Dec. 15 4 July 5 
16,800 172,600|Phoentx Securities common _1 4 4% Dec. 27} 5% Dec. 31 6% Oct. 11 
2,500 j $3 conv preferred A 1 4 22% Dec. 20) 26% Dec. 1} 1 31 Oct. 28 
3,900 42.700|Pierce Governor Co com... 1 4 16 Dec. 5) 18 Dec. 1i4ljzl 21% Aug 9 
1,000 3,100/Pines Winterfront Co 35 4 Dec. 6 3 Dec. 6 1% Jan. 11 
10,300 169,500] Pioneer Gold Mines Ltd... . 2% 2% Dec. 21] 2% Dec. 1 3% Jan. 7 
4,100 55,750/Pieney Bowes Postage Meter 6% 6% Dec. 24) 7 Dec. 7% Juiy 19 
50 725| Pitts Bessemer & L E RR... 50 41% Dec. 19) 41% Dec. 19]/ 3 42\% Nov. 10 
8,300 65,700| Pittsburgh Forgings Co....1 9% 8 Dec. 8} 11% Dec. 3 11% Nov. 9 
2,700 17 500) Pitts & Lake Erie RR 50 52% 51% Dec. 2) 62% Dec. 29)/ 3 62% Jan. 24 
1,100 8,100)Pitts Metallurgical Co Ss 7% Dec. 2 8% Dec. 14 10 Oct. 27 
10,500 113 ,100|/Pieteburgb Plate Glass com 25 104% 100 Dec. 28 ed * Dec. 30 115% Oct. 17 
2,000 11,300) Pleasant Valley Wine Co... .1 % 5% Dec. 2 Dec. 1% Jan. 14 
1,300 17,200/Plough, Inc.............-.. 10% 8% Dec. 28] 10% Dec. 11 Nov. 
3,600 53 ,500/ Polaris Mining Co 1% 1% Dec. 6 4 Dec. 29 3% Mar. 1 
6,300 42,800] Potrero Sugar com 5 § % Dec. 27 54 Dec. 1% Jan. 21 
1,350 50,350) Powdrell & Alerander com. _5 4% Dec. Dec. 14 ) 5% Aug. § 
125 775| Power Corp of Can com.... 10% Dec. 28} 12 Dec. 14 2} 16% Aug. 
ee Tae 20| First preferred 1 ti Mpa NE Nope ventdaete <. . 18} 97 July 8 
1,600 9,120) Prace & Lambert 18% Dec. 20} 20 Dec 7| 24 July 20 
7,600 74,500] @remier Gold Mining 2% Dec. 2% Dec. 20 .30| 2% Aug. 26 
ry oa 75|Prentice-Hall Inc com BE he AGS Wray ee 10} 40 Aug. 31 
700 9,500] Pressed Metals of Ames... 21% Dec. 14 Dec. 1 . 30} 23. Dec. 1 
1,700 34,800|Producers Corp yy Dec. 13 ly Dec. 14 i % Jan. q 
3,900 31,700|Prosperity Co B common... 4\% Dec. 28) 5 Dec. 9 .30] 6% Jan. 2 
125 4,325|Providence Gas Co 6% Dec. 10) 6% Dec. 10 31 Jan. 
3,800 39,200] Prudential Investors com... 6% Dec. 28} 7 Dec. 14 . 30} 8% Nov. 10 
200 $6 preferred. _..........- 92% Dec. 1} 92% Dec. 1 - 12} 98 Jan. 7 
Public Service of Colorado— 
50 310] 6% tet preferred 102% Dec. 16)102% Dec. 16 . 25/103 July 22 
10 7% ist preferred. ._....100 108% Dec. 15)108% Dec. 15 . 29110834 Dec. 15 
2,390 13,595)Public Serv of Ind pr pref..* 42% Dec. 12} 48% Dec. 31 . 28] 48% Dec. 31 
$80 1,660] $6 preferred.............. 23. ~Dec. 10} 30 =Dee. 31 18} 3 
Public Service of Okiahoma— 
40 280] 6 Hien 89% Dec. 9] 92 Dec. 28 - 26] 92 Dec. 28 
80 230). 7 prince San poet 99% Dec. 16}100 Dec. 16 20/100 Dec. 16 
u 
50 1,050] $7 part preferred... \% Dec. 24 1% Dec. 24 30 Feb. 19 
3,425 19,665] Puget Sound P & L $6 pf ... 12% Dec. 28} 17 Dec. 10 30} 23 Feb. 18 
1,650 $5 preferred aN 31% Dec. 28) 38% Dec. 12 . 29] 47% July 19 
800 .900|Puget Sound Pulp & Timb_-. 5% Dec. 28 Dec. 1 23; 7% Jan. 12 
uacawe 625] Pyle-National Co com Lee a ay 2) 11% Nov. 10 
2,300 11,600)Pyreme Mfg... ........... -.10 4% Dec. 8| 5% Dec. 20 -17} 7 Jan. 21 
300 2,935|/Queker Oate com 113 Dec. 3/117% Dec. 29 -31)1174%4 Dec. 29 
60 2,020] 6% preferred. 147 Dec. 28/152 Dec. 1 91152 Oct. 7 
400 4,385|Quebec Power Co 16 Dec. 28} 16% Dec. 29 . 21) 17% Sapec. 2 
1,325 4,000|Ratiway & Light Securities _* 9% Dec. 27] 11 Dec .15] 14 Oct. 15 
957 1,957|Rye & Util Invest cl A com._1 4 Dec. 19 % Dec. 14 . 15 \% Feb. 9 
Raymond Concrete Pile— 
2,450 25,920] Common. ...-...-......-.* 19 Dec. 10} 20% Dec. 15 . 8) 23% Oct. 5 
oaktaits 6 $3 conv pref_..--.........* Re ey Phe RE . 17} 40 =Oct. 14 
2,800 17,300|/Raytheon Mf¢ com 15% Dec. 23] 2% Dec. 1 .29| 5 July 26 
,900 77, 800|Red Bank Ol! Co 4% Dec. 28} 5 Dec. 1 . 28} 8 May 16 
2,200 24,500|Reed Roller Bit Co 30% Dec. 21] 3244 Dec. 29 . 31] 36% Oct. 5 
800 4,300] Reeves (Daniel) com. ..... 4% Dec. 28} 6 Dec. 2 13} 6 Dec. 2 
6,200 56,000] Reiter Foster Ot! Corp___. 50c \% Dec. 13 Dec. 31 ‘eS % Jan. 17 
1,200 9,300] Reliance El & Eng Co 5 10% Dec. 28} 13 Dec. 16 25] 144% Nov. 16 
7,100 40 ,600|Reybarn Co.. Inc_- . 2% Dec. 1] 2% Dec. 7 . 26 Oct. 28 
12,700 107 ,900/Reynolds Invest com 1 4 \% Dec. 12 & Dec. 30 22 Jan. 7 
100 7,500|Rice Stix Dry Goods Co. ....* 4% 4% Dec. 21] 4% Dec. 21 .31] 6 Juy 29 
13,000 80,000, Richmond Radiator com....1 344 2% Dec. 6| 4 #£4xDec. 20 ; 4 Dec. 20 
Rio Grande Valley Gas Co— 
10,000 Voting trust ctfs % \% Dec. 22 &% Dec. 10 \% Aug. 8 






































For footnotes see page 53. 
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AGGREGATE SALE, 
NEW YORE PRICES IN DECEMBE 
12 Months| CURB EXCHANGE Jon — = RANGE FOR YEAR 1938 
1938 Dec. 1 Dec. 31 Lowest 
STOCKS (Continued) Lowest 
isdntaeamoRE ta prp.scfoe Amine Asie aa mien 
eto: mee wnnwel[~o5o5 =a soc[=as-= =a eae 
polBslie'Royes Ltd 1035 “167"|] 1952 “185g| 15~ “1534]" 1434 Dee: *3]' Apr. 6/100 Dee. 19 
Frits Moy Tk, ke re ~ oe & ; --g37 --g-"ll"ig”” gale | 13K “i 114 Apr. 1) 17 Aug. & 
(250) Roosevelt Field Inc-—--- a_i Goll tay, Sale | 1836 1834) 1086 Dec. 22] "13 ;|| 2224 June 6] 25, Nov. 25 
11,100] $1.20 conv Sane 4 Sale 1% Sale 2% ts, 1% Dec. 15} 1 6 1 _—- 29 14% Oct. 28 
isla erserere ve Bll Ove Pas] Pb sce | ME Beee ad] Sil 15g Mar.30] 11 Dec. 8 
19.850 pede yd Ge Ga El ececcee ~ “357° fat. i - : 7 % Sale 39% pee is ‘ : ay nr . 9% Jan. 23 
20.700IR meseke Pitch Ave Inc... 2.5 43%7|| 75 Sale | 69° 72 4 ; 4 : He Spee. | eb. 
700 |Russeks Fifth Ave Inc. --2.50]/ 5 Bs 7B Sue Oe 8 Dec. 28| 76 1711 35 | Gent. 24 4634 July 19 
32.50 conv pret “-il| 75 Sale || .9% Sale'| 12° Sale" 3, Dec: 14] 5% Dec: 19]] “43g Mar. 30] ‘%1 July’ 21 
eecceesesce ) Sale « . ea "98 ‘ 
Byan Consol Petroleum-—--*|| 3 314) 23 Sale | 41, 43 | 3944 Dec. 20) 41 * Dec. 30 Mar. 28| 12% Dec. 31 
yerson & Haynes Inc com.1 1% Sale ae « +4} Sale 2 Dec. 7 3% 3] 5 Mar. 18] 41 Dec. 30 
7,700) Safety Car Heating & Ltg_..* ni a % Dec. 6| % Dec. 21 6 Ser. 20) 4. ee 
700 Cs 83 Sale || 63 Sale | 65 Sale | 59 Dec. 28 _ % Jan. 13 
Sse wcencfocose coecefacwess sees: 15] 48 Mar. 29) 92 Jan. 11 
"302 & wast a eT Ss cig ept.21| 6 July 
3% Sale 3% Sale sai Deo. 28 Pe 12 Ay 48 18% July r+ 4 
1634 Sale | 1635 Sale 1612 Dec. 14 || 42° Mar. 26| 71° ito +4 
% 2) 1% 2, | 1% Dec. 21 21] 1554 Nov. 28] 18% Nov. 9 
sake aatel aim 12°°l ans Bee: os 2]| 1% Dec. 21) 344 Aug. 1 
12% 124%) 11% 12 11% Dec. 28 9} 1 Sept.17) 2% Jan. 27 
ale | 25% Sale | 24. Dec. 27 2H) 8, Mar. 29| 15, Jan. 12 
Scranton-S i723 | 17% 19 14 Dec. 7 2 110° quae 10] 29'4 Nov. 16 
1,725 SS 7% 19 17% Dec. 14 vale Pd 114 Dec. 7 
1,500] Scullin Steel he a ee coses o-gcs --- ; 16 D oo ne 20; 25 Feb. 26 
74,900] wWarrants....--.- take, 6% 7Mi| 10% 11%} 12% Sale 10 —~y 22 10}) 16 Dec. 22) 26% 
18,400] securities Corp Gen'l com_.* 1 Sale 15 Sale 7 ¢ Dec. 2 15i| 3 2614 Aug. 29 
00 rities Corp Gen‘Icom..*|} 14% 1% +58 - 1% Sale 1% Dec. 5 i3 3 Mar. 30| 14% Nov. 3 
194.800 Seeman Bros common.....-. |] 36 45 2934 39 8 1*s 15] 1% Dec. 27 ° "9 1} far.29| 2% Nov. 9 
400 Segal Lock & Hardwarecom1/| 11 Sale a2 Sal 29%s 33 32 Dec. 6 -_ Mar. 22} 25% Oct. 17 
,350\$el ubber com... ¢ 33 Sale || 4i¢ 43 % Sale uf, Dec. 28 : 29% June 21| 35. Mar. 24 
117'500 by Shoe Co com.....----*||_._.. __ 4g 4%] 6% Sale | 4% Dec. 22 29 2” May 26| 1% Jan. 10 
7 600} Con ~~ ~ “eae 1 1 Sale |} i it i ; 125% Dec. 6 15}| 11 Mar. 25) 6% Dec. 29 
vertible stock.......- 7% «8 9% g¢} 1% Sale % Dec. 27 31 June 6/17 Jan. 11 
$5.50 prior stock........ 25|| 51 «59 70" a’ 9% Sale | 8% Dec. 28 3 % Mar.1s8/ 1%¢ June 29 
t certificates... ... 52 sz eS Sale | 58% Dec. 28 31] 5 Mar.30/ 12. Nov. 10 
2,400] *aertege Pree Stores, Les— 70%| 64 6534] 59% 28 dH S336 Baar. St 7536 Aus. 2 
14,300 Sentry Safety een — 1 ween s cones Co ae a ae 16 I fad : Mar. 31 75% Aug. 10 
11 OOhe een cae clase © tonsa] 3° 87ll osf aif] 2% "3° is Dec. 9 -17i] % Dec. 17] 154 Feb. 19 
386.625] Sever: com. .......- 4 2 3 4 Dec. 10 + OF oe me 23 une 
5 on0 - ny ha 1% Sale 333 sale F: Sale rt) Dec. 30 13 i* al o4 4 Buy 3 
7,400| Shawinigan Ae oe &|| 654 Sale 8 Sale | 8% Sale Dec. 5 20|| 134 Jan. Zi Qe. 19 
78,785| Sherwin-Williams Co 195¢ 20%|] 203% 21 | 2015 21 7 - 20 3911 55S Mar. 30l 1188 Oot. 19 
SO00l Uk een ee RA ie lila ale 1707 Bh, atss Dec: 72 OH 13°* Sope, solz22h¢ July 36 
00| Sherwin. ‘ont Raum | (P| Sal ale |101% Dec. 6 ail| 66 Sept. 26/z22% July 
rwin-Williams of Can...*||__ ale |----- ----- 113% Dec. 2 6 Apr. 1/117% Oct. 
5.200[Shgevenort Eldorado | new eR eangssho~ sons 13° Dec. 8 ‘ 1% Jan. 27/114% Aus. 24 
10;020 eae Oe ert) eee. oN BSE BIZ RA pene ept.13| 14 Oct. 13 
a yy Pub 34 53Z)| 12 12M) 10 ~ 1244] 1139 Dee: 20 579 S0Rt- 6! 434 May 23 
$5300 ML Ly eye moans “192 Lenaaal aaa Ree. | ¢ Jan 4) 14% Oct. 13 
0,700|Simplicity Pattern Co % 1K) 2% Sale 1% 2%! 1% Dec. 22. 16 Nov. 1| 16% M 
3,330}s4 ae 3 3 34 é! 134 Dec. 22 PR ar. 23 
ao f¢ Co........... 10¢|/|224 Sale |/212 Sal 3% Sale 2 Dec. 20 af? Da 35 2% Aug. 8 
4,300 ndes Bats 8A i nnndd seemed 2200 Dec. 12): 2200" pec. 20 ona Jan. 14 
100 Siour Ciey G & 7% pret-100 & 5%|| 3% Sale |_.... .....| 3%D 7 e. 12/254 July 7 
100 ee ws iuseisheoe aouke 8 i“ Des. 1 37% Dec 1 5% Jan 
425 a eee Paper Milla. wanes one-- e---- --- ; Y . ae. 19 85 Oct. 3) 91 - 2 
51,100| Solar Mf¢@ Co... a4 ¥ ote ae --- oe oe SS gotwk 1 WNov.18) 1 Noy 4 
90,300!Sonotone Gorp.....-.------ ; 3 4% Sale } 3% 4 | 3% Dec. 28 13. Mar.17| 16. Aug. 
23.200!soes ig Con-e------------al] 8 834] 3%. 5%) 4 Sale’ 1 tDec: “2 11 Mar. 26] 43 Oct: “6 
,000/South Coast Corp com.....3 2 $% 3% Sat 4 54 Sale 4% Dec. 28 ii Mar. 26 1% Jan. 4 
30,900] sou Callf Edison pref B 4 Sale | 2% 2%) 2 Dec. 16 3% Mar. 28) 7, Aus. 23 
20,500] 545% grofeiace 0... a 26 6 26341} 2776 284] 285% 29%) 27% De - | 3% Jan. 28 
6 4i0 5% original pref_...-.--25||.... - 2474 ae ae 27%, 27%| 26% Dec. 21 2544 Mar. 30| 29 Dec. 30 
S00|Seuchere Cole Few ef Al 25) 13g ~~33g]] “114 ale |--337 --5--| 4938 Bee: 2 23% Mar. 29) 2/ Dec. 29 
440. Souch New Engi Teiep Go.10e| 140°" 148° ~ Fix, ee - ie % Dec. 15 12 ~ ec. 13 
13:800 a ee eee sar ie 148 155 1142 155 '145 Dec. 23 - 30 7" — 17 43 a i? 
:700|S.uthern Union Gas com..;*|/ 1% 2 4 Mi Ss] MR Ts RS a Dec. 3 : "3K June 30/151 34 Sept. 21 
51,300 Senttinne Meyaity Go... 8l|" "81 Bale” ane wa SS 8) oe 6 Oct. 19 576 can. » 
39,500|South Penn Oil vooosd 6 Sale 5% 6 “6! Sale 2% Dec. 8 8 1d 8 July 11 2 aur. ll 
9:300}soueh Penn OU; --—------28|| 3784 38 |] 3085 give] 253 Sale | 28 4 Des. 9 2s|| 153; Mar. 2] "734 Jam: 8 
10.700 — = Sencar Corp Ltd 163 21 17 1914] 1644 Dec. 22 31 18 4 a. RI 39 Mar. 1 
2'100| Am dep rete ord Beat..-12 shes | “ao 1 S37 16% Dee. 25) S806 cum. SE 
10,100}Spencer Shoe Corp te I Ms ly edi paale 8 \¢ Feb. 24 Jun 
2,446|Stahi-Meyer Inc com___.--- - B, 6 34 4 2% 3%] 23 ©. 1 . \s Nov. 30 Jan. 35 
6,100|Standard Brewing Co_----- . 24 1 1%] «13 Dit] [482 Dec. 13 Bll 282 Dec. 13] 5 ‘= 3 
16 ,600|Standard Cap & Seal com--- % Vg ? Salo 1% Dec. 16 il 1 Nov.17| 23 Aug. 3 
14a te eee OU Ot 8,. ff is] 158¢ “T7° | 1582 Dec: 16 S| i july 27] sy Jan. 6 
9.700 Standard 1 a gg 20 22% Sale | 2115 2114] 20% Dec. an 14 12% Mi ar. 30) 18% Aug. 8 
115690) $1.60 conv preferred. ---30)|-22> 2o2=> 14% 1% 2 : aa. 53] SN Ses. © 
3,150|Stand Invest $534 pref w w- *||" "$52 "1334 2. 13%] 11% 13 | 12 Dee. : 2 Apr. 2| 2% Fe 
102'700|Standeed Oil (Keatucty)"-io|| 17° Sale*|| 1774 Sale | 17 “_ Sale | 934 Dee. 19 S11 15 Mar. 29 11% Nov. 
neta aii ; Sale | 1754 Sale | 17— Dec. 22 Sill 18 Mar.3i/ 188% July 
62.110 Standard Ol! (Ohio) hae 1918 o0%]| 8, Sale | 835 6%] 514 Dec. 1 a ; sai 
we eB LIS pee 100 2U% Sale 9% Sale 18% Dec. 27 “4 46 Dec 1 8 " 
“Ge falas Pe Bato O22 MOF TL, Bate | if Dec. 17 4] 96°* June 30 2284 June 30 
7 1} Sale 2 inl “38 O88 % Dec. & g3j| 90,, June 10)104, Oct. 6 
4,650/Standard Products Co__-..- (Rd apernss! 31% Sale 8 Tw % Dec. 22 5 % ‘~* 15 1% = 14 
100|Standard Stlver Lead ._-_--- / ee 9ig Sale | 9'4 Sal 3. he a 1}| 1744 June 23 40° Oct. ; 
15,300|Standard Steel Spring Co-- : 54 Sale A + Mann: 74 Dec. 22 il] 3%¢ Mar.30| 1134 No 15 
,000/Standard Tube ay ana Z Sale |} 22'4 Sale’ 99°" Sale | 21 46 ioe 2 8 u%, Feb 4, — 4 
100 Standard Wholesale Phos & . 31g 2%] 2% 2%] 2% Dec. 20 24|| 6%¢ Mar. 26) 24% Oct. 16 
155,400] Starrett reek Geen veo a Ponas o-gce eae a T D B 2) 2 Apr. 1) 434 July 25 
390 Stecl Go of Canada ord...--* 4% 3 3% CS 33g Baio) 8 Dec: 4 17]] 18, Dee. 17 17% Oct. 2 
PP ae! im (A)& Co com _.......°1 11% 13° sais tai tele eee ae 2 ¢€ P 
of :330]8tetm (A)& Go com - ------- oll Tii{ “137 |} 12. "ia 114 ~1934) i2 62° June 8 5 fay 1 
42 6% ist preferred money z %M 4%) 4% Sale r3% Sale- 12 Dec. 14 10% A ay 11 
430) Si iat pretecred....--~- i cae 436 Gale | 13% Selo] 3 Deo. 33 19% abs: 19 1534 Gos. 23 
51,905] Sterling Sr uecenesne "3°" Hale” - Gis 08 ES a deg oa - 4% Mar. 31 35 ty Nov. 3) 
ra el Sterling Brewers Inc.....--1|| 4 ar 64 Sale | 614 Sale | 5% Dec. 12| 6% 6 June 27| 10% Sept. 3 
2,500}Sterling Inc.........------- il $i$ $ 34. git] 274 Sale | 234 Dec o7| 31 3% Apr. 1! 84 Oct. 24 
15,225|8tetson (John B) Co a 314 Dec. 1 2% Dec. 27| 4% Jan. 25 
to een tent heme fs: Sage OE ae sr iain 2 Mar. 24) 4% Nov. 10 
11,850|Stroock (S) & Co Inc_----- 7 Pet | ee Se | dU Dec. 5 5 Dec. 28} 9% Aug. 6 
i ‘on suaiven Machinery Co__---*|| 7% Sale Be 9? 9% 10 9 Dec. 28 1 Nov.22}| 2° Feb. 17 
105 a eetaesae Deus Co commen..8f 1375 IG ioe 13 | 3 To’ | O32 Dew: as 136 Mar. 30) 13 fuly 2 
7/300] 51% conv preferred _. “a 38 Sale 2% Sale | r2% Sale Q's Dec. 28 & Mar. 28| 1314 Feb. ; 
7,600\Superior Oil Go of SOeaa sel | 3453 F825] 3S 98.) 38 Dee. 3 2 Dec. 30] 3% Jan. 18 
aos Superior Forts ak a 45% Sale | 42 43%] 40% Dec. 21 29% a. 4 3 Aug. 26 
’ RA Ss eee -o-- ----- ae aun ba alii ay Ms 53% Dec. 
1,900|Swan-Finch Oil Corp .....18|| 5% 8%i| 54% #7 15 °&4246% 12% Dec. 19 434 rv. 1| 44. Nov i 
96,100|Taggart Corp com K 5 64] 4% Dec. 15 Sac Bes: 1S 13% ss: 3 
24,400]Tampa Electric Go_-----..- al] 0496 Sale || 4% 514] .4% Sale | 434 D ept. 8 
14.200 recevens: ine cles eae ae 33% 34% 36% 37, | 3344 Dec. ‘7 9638 mop. 781 a0%e July 19 
ol, © Dist ing Co__....__ 9 YA t ¥ eb. 36% Dec. 
435,600] fechnicolor Inc coma. 14 Sale 20% oor ry, Sale 33 — m Mar. 31 Jan. 10 
ale | 22% Sale | 19% Dec. 5 Mar. 30} 1% Jan. 11 
1434 Mar. 30] 2644 July 29 








Yor footnotes see page 53. 








JAN., 1939] 


NEW YORK CURB EXCHANGE 











AGGREGATE SALE 





















































In 12 Months CURB Yxcnan GE 
December | 193 
Shares Shar STOCKS( 
75 2,975] Tenn Ei Pow 7% tst pref..100 

130 960) Texas P & L 7% pret_..... 
6,700 35,500] exon Olt & Land Co. --.. 
1,500 38,150] Thew Shovel Co common...5 
2,400 44.900/Tile Roofing Inc..........- 

300 ‘00/Tishman Realty & Constr..* 

25 1.175| Tebacco& Allied Stocks... 
4,400 93,000] Tobacco Prod Exports... .-- 
, Tobacco Secur Trust Co Ltd 

500 5,400] Am dep rets ord she..£1 

400 6,500] Am dep rets def reg_...-- 
2,020 13,370| Todd Shipyards amiga 

80 850|Toledo Edison 6% pref..100 
40 460| 7% preferred A.....-.-.- 
1,000 9,010]Tonopah Belmont Devel. .10c 
1,800 26,3800] Tonopah Mining of Nev... ..1 
9,600 66,200] Trans-Lux Pict com. 
18,900 119,200| Transwestern Oil Co. ...-- 10 
6,100 46,900) Trt-Continental Corp Warr-. 
avwisGate 1,400 ivees ~~ ny ne seme 
ze atilion r 
18.9001 131.800] Gemmen....-...... , ee 
3,000 rie KR. jf Sereteensseconses 1 
3,100 37,900] Tung Sol Lamp Wks com...1 
2,100 15,600} 80-cemt div pref.......... S 
1,200 12.000]Ulen & Co series A pref... .- * 

100 5,100] Series B pref_...........- 

400 11,500] Umexcelied Mfg Co Inc... 10 
1,100 19,200])Unton Gas of Canada ..-..- S 

100 2,500|Union Investment Co com. .* 
2,500 49.500|/Union Premier Food Stores.1 

25 175|Union Traction Co........ 
United Chemicals Inc— 
S08 5,600 Oommen at . 
200 cum partic pref_......-. 
44,000 561,600/Un Cigar-Whelan Stores_10c 
16,500 88,600! U: Corp warrants....... 
140,300 903,400] United Gas common -......- 1 
400 34,495] $7 Ist non-vot pref_...... ‘ 
12,300 93,500] Warrants..............--- 
50 590|United G & EB 7% pref... 100 
64,400 364,200/ United Lt & Power com A...* 
3,200 21.300; Common class B......... * 
25.625 321,225) $6 let pref_.............. 
200 1,825|Untted ik Products com. .* 
100 725| $3 preferred_............. 
_. | United Molasses Co Ltd— 
osndes 400} Am rcts for ord — 
20 190) United N J RR & Canai..100 
1,400 8,900| Unit Profit Sharing com. .25c 

100 500) 10% preferred..........-. 
2,400 209,900| United Shipyards class A. ..1 
5,600 161,800 a adcabebseghesoces 
5,960 50,085 United Shoe Mach com... .25 
1,020 09.040) Pre@ecrved.......ccccccce- 
4,000 22,100|/United Specialities common.i 

26,800 145,200/U S Foil class B............ ® 
4,900 25.600/U S & Internat Sec com....* 
1,500 14,350] ist preferred with warr...* 
3,900 24,700 U 8S Lines Inc pref__.......- 
1,400 7.750|/U S Playing Card com-._.. 10 
1,600 1,600/U S Plywood Co common..__1! 

150 150] $1.50 conv pref__.......- 20 
2,000 49,200/U S Radiator com........-- 1 
3,900 23,900/U S Rubber Reclaiming... ..* 
3,900 11,700|U S Stores Corp com........ 

270 2,390] $7 Conv Ist pref.......... ® 
6,300 26,600] United Stores Corp com vtec * 

10,300 130.900] United Verde Extencaion __50c 

13,600 187,000|/United Wall Paper... ....... 

oitinaien 1,000] Universal Consol Oli Co....10 
3,800 68.300] Universal Corp v t c.......- 

430 _ 630] Untversal !msurance.. ..... 8 

500 8.500) Untversal Pictures com... . 1 

508 4,200] Universal Products Co. ...... ° 
4, 40,100|/Utah Idaho Sugar Co. ...-. 5 

975 10,275) Utah Pe & Lt $7 pref_.....-. ° 

eanees 700|Utah Radio Products com..1 
5,300 21,700) Utility Equities com -...... ° 
1,175 8.750] $5.50 priority stock. ...... ad 
8,700 20,800) Utility & Ind Corp com... -. 5 
8,700 31,700 mv preferred_.......... 

22,700 119,900) tUeit Pow & Light com. ..... 
1,600 4 Class B common.........- 
6,450 20,350} 7% preferred........... 1 
7,400 59,200] Valepar Corp common. .-.... 

675 4, $4 conv pref............-. 
1,100 19,600] Van Norman Mach Tool com 5 
4,200 34,500] Venezuela Mexico Oil...... 

25.100 123 0 Virginia Pub Serv 7% pref 100 

rgin 

300 9,500] Vogt Mfg Corp. ............ 
9.200 33,600|Waco Aircraft Co.......... 
7,900 26,700| Wagner Baking com ¢ t c._- 

eovuses 7% preferred........... 

600 1,000|Wahi (The) Co common.... 

900 4,800| Waitt & Bond Inc class A... 

400 " Clase B.................- 

600 32,100) Walker Mining... _-......... 
1,100 12, Wayne Knitting Mills _..._. 
1,600 13,300] Weisbaum Bros- Co..1 
8,400 27.000] Wellington Oil Co common..1 
7.900 50,900) Wentworth Mfg Co...... 1.25 
6,300 54,200|Western Air Express iol 

wuqwss 100] Western G oanes 

Western Meryland Ry— 
240 680] 7% ist preferred_._.... 
Western Tablet & Stationery 

100 1.350) Geentt@Gccee coccescceces 

oucnnns 425|Westmoreland Coal Co..... 

75 600] Westmoreland Inc.......... 
West Texas Utilities Co— 

170 550] $6 preferred............. 
6,600 39,600] W Va Coal & Coke com..... 
1,400 4,750| Weyenberg Shoe Mfg Co....1 

800 4,800] Williame (R a aN 
2,700 15,200| Williams Oil-O-Matic Htg..-. 
4,000 21,200] Wilson Jones com....... 

500 3,000] Willson Products Inc-....... 

50 190| Wisconsin P & L 7% pref .100 

900 8,300] Wolverine edewlll 
8,500 58,500] Wolverine Tube Co com....2 

800 15,500] Woodley lnenas 

Woolworth (F W) Ltd— 
1, 9,200] Am dep rcts ord shs......5s 

23,100 507,500] Wright-Hargreaves Ltd_.... 
8,100 61,200] Yuken Pacific Mining Co...5 

| 





















































—<— EE 
, PRICES IN DECEMBER RANGE FOR YEAR 1938 
ey Dec.1| Dee. 31 Lowest Highest Highest 
Bia Ask||Bid __Ask|Bid ~—_Ask| Sale Prices | Sale Prices 
68 71%| 70 71 | 62% Dec. 13! 70 Dec. 30 Mar. 29] 7635 Oct. 28 
ceta@ere *Hesance esqeoos Se «(OS 90 Dec. 10}; 934% Dec. 2 . 61102 Jan. 24 
“"3"" Bala |] .446 Sale | 35% _ 3%] 334 Dec. 27) 4% Dec. 1 .29] 5 Oct. 8 
9 11 14 Sale |rl4% Sale | 14. Dec. 9] 15% Dec. 16 .29] 21 July 29 
% Bale || 13% Sale | 15 Sale | 1334 Dec. 21] 15 Dec. 31 :31] 15 Oct. 6 
2 4 2% 3 2° Dec. 27| 2% Dec. 23 “971 5 Feb. 17 
“557" “5777|] 5836 63 | 60 67 | 63 Dec. 19) 63. Dec. 19 18] 63 Oct. 17 
2% 2% 4% Sale 4% 4%] 4% Dec. 12} 4% Dec. 1 .31] 5% Oct. 13 
13% 16 14% 16 14. Dec. 12} 14% Dec. 13 . 12] 16% Jan. 13 
169% 12% is 2 | 1% _ 1%] 1% Dec. 12] 1% Dec. 12 ' 15] 2” Bept. 2 
44% Sale 71 Sale | 80 Sale | 70 Dec. 8] 82 Dec. 14 . 29] 82 Dec. 14 
er Se ees 101% Dec. 24/103% Dec. 2 13;104 Oct. 18 
veep. MEO Se eee: 109 Dec. 16/111 Dee. 21 -11j111_ Dee. 21 
eeeee cece 7a yy gee tte \% Dec. 1 \% Dec. 1 20 Aug. 19 
oe ee 14 54 4 5% % Dec. 22 Dec. 3 22} 1% Jan. 21 
29% saic‘|]| 2% Sale| 1% 2° | 1% Dec. 22] 2% Dec. 1 5| 334 Jan. 20 
6i2 Sale || 434 Sale |--.-. _.-- 4% Dec. 22| 4% Dec. 15 7| 7% Jan. 11 
Sale . 4 % Sale % Dec. 28 % Dec. 31 J: 1} 1% June 24 
7 9%|| 74 10 7% 90 |------ ------]------ ------ 7 July 27| 84 Oct. 24 
9 9%! 11% Sale 8% Dec. 22} 12 Dec. 31 5% Mar. 26] 12% Aug. 6 
03% Sale |i 33% sale] 36° Sale | 31% Dec. -9| 36 Dec. 31]] 18° June 8] 4284 Oct. 27 
2% 3% 2% 3 2% Sale 2% Dec. 21} 3 Dec. 2 2 Mar.3l1] 3% Oct. 18 
6% «8 7% 7é| 6% 6% Dec. 27| 734 Dec. 2]| 4% Apr. 20} 8% Nov. 4 
5% 6%! 5% 6%! 4% Dec. 21] 5% Dec. 10 1% Mar. 26) 7% Oct. 27 
are ae 34 541 3% 5%] 4. Dec. 21] 4 Dec. 21 2°* Mar.16| 6° Oct. 27 
a. wae wis. 1 Sale 1% 1% 1% Dec. 8} 1% Dec. 1 % Mar.30} 1% Mar. 2 
135% 1358 12% 1334] 12% 1344] 12% Dec. 16] 1344 Dec. 8]] 11° Sept.28) 15 Jan. 14 
234 13% 31g 4561 316 444] 434 Dec. 15] 454 Dec. 15]] 334 Mar. 30 64 Jan. 1 
10” Sale || 123s 13%] 13. Sale | 12% Dec. 28) 13% Dec. 16] 10 Jan. |3| 14% July 20 
*. lp ed 2% 5 2% 2%] 2% Dec. 22} 2% Dec. 22/| 2 . 22} 3% Nov. 14 
4 4 3 4 3 Dec. 23] 3% Dec. 12 2 Mar.25) 4% Aug. 1l 
33 ~- 39 45" BK saice 43% Dec. 31] 43% Dec. 31]} 30 Mar. 25 430 Dec. 31 
Sale 14 Sale 1% Sale 1 Dec. 5| 1% Dec. 1 Mar. 25; 15% Nov. 12 
Bale i % 4 Dec. 13] $4 Dee. 30 Mar. 29 Oct. 15 
4% Sale 3% Sale 3% Sale 2% Dec. 8| 3% Dec. 30]] 2 . 8| 5% Jan. 12 
96" 98 || 8234 Sale | 84 Sale | 74% Dec. 5] 84. Dec. 15]/ 69 Mar.31/100 Jan. 6 
1% Sale 1 % Sale % Dec. 7|  % Dec. 30]| % Mar.29| 13 Jan. 13 
75 Sale | 75 80 75 Dee. 1) 76 Dec. 13}) 62 ape 12} 78 Oct. 29 
"3K Bale” 2% 2 2 Sale 1% Dec. 22} 2% Dec. 30 1 ar.29| 3% Oct. 17 
3 4% 2% Sale 2% 2%] 2 Dec. 7j| 2% Dec. 1 1 eee: 7| 4% Jan. 12 
21% Sale |j 26% Sale | 31 Sale | 245 Dec. 9 31 Dec. 31}} 13 ar. 30] 3444 Oct. 27 
17 20 21 23 20% 21%) 20 Dec. 27] 21% Dec. 21); 17% Jan. 24 Aug. 3 
68 71 || 68% 70 | 68 73 | 70 Dec. 2! 70 Dec. 2] 65 Apr. 70 May 31 
5 5 5 OSGi - oc owe cowdeslessecn sectng 4% Sept 6% Jan. 28 
6% 6%) 5% a — == 2,80, Bec. 10}230." Dee. 9 212" July 230° Jan. 12 
ec. ec. ec. “ 
3 , sit 10 gs 13 814 Dec. 21] 8% Dec. 21]| 8% July 9 Nov. 15 
2% Sale 10% Sale | 10% 10%] 10% Dee. 5) 10% Dec. 1 2% Jan. 10% Nov. 30 
1 1% 1% Sale 1% 1%] 1% Dec. 6) 1% Dec. 1 May 3 eb. 14 
71 Sale ; 81% Sale | 85% Sale | 81 Dec. 1] 8634 Dec. 15]! 50% Mar. 86% D 15 
wccce cocccii*-=-> --=-: 43 Sale | 41% Dec. 2] 46% Dec. 21]| 39 Jan. 46% Dec. 21 
5 5% 3% 4%! 4% 4%] 3% Dec. 8} 4% Dec. 15]| 2% June 6% Jan. 13 
6% Sale 5% Sale 5 Dec. 9} 6% Dec. 1]| 3% June 20; 8% July 19 
. mt? 3 % iA Sale % Dec. 2 4 Des: 5 ar. 1% Jan. 11 
50% Sale |j----- ----- 165+ +=Sale | 64 Dec. 3] 66% Dec. 15]| 42 Mar. 29} 70% Nov. 16 
1 1 1% 1% 1% 1% 1% Dec. 28] 1% Dec. 15 1 Mar. 1% Jan. 19 
21 23% 29% Sale | 27 Sale | 27. Dec. 30} 2944 Dec. 1}| 22. Feb. 11] 32 Oct. 
ence ceceali®esse océen 16 Sale 13% Dec. 29} 16 Dec. 30]] 13% Dec. 29) 16 Dec. 30 
ee, eae 23% Sale | 23% Dec. 29] 2334 Dec. 31]| 23% Dec. 29] 23% Dec. 31 
A Hoel] BE BARA | AE BE 8) da BE US) ta Ma Si a 
y y 2% ‘ ec. ec. ° e 
> 2% Bree. R. a ip araoelal ¥% Dec. 21 Dec. 14 ¥ Dec. 21 Jan. 11 
ae Cousbente headualessee soock 3° Dec. 5) 5% Dec. 30]} 3 Feb. 14] 634 Aug. 10 
D % Sale K%, %% ¥% Dec. 28 % Dec. 1 Dec. 28 % Mar. 29 
1 iff % Sale % Sale % Dec. 1] 1 =Dec. 3 Sept.15}) 1% Aug. 17 
2% Sale 2% Sale 2% Sale 2% Dec. 13} 2% Dec. 1 1% Mar. 3% Oct. 10 
5 8%}| 1646 1834] 14 i) eee See 7 Jan. 31} 19 Aug. 9 
1% Sale 4% Sale| 4% 4%] 4% Dec. 28} 5% Dec. 8]| 1% Jume ll] 5% Oct. 13 
9 13 13 16%! 10% 13 ll Dec. 30! 14 Dee. 19 7 May 21} 14 Dec. 19 
3% «64% 6% 8%, 7 8%! 7 Dec. 24,10 Dec. 14 3 Mar. 10 Dec. 14 
PA ee. is o- =z ‘aia 16, ee 7 a Hee 3 % May t 19% fev. ri 
e ec, ec. :. ‘ 
g.. a... 50 Sale® 50 51 48 Dec. 8] 51 Dec. 15)} 31 Mar. 26) 5944 Nov.10 
“gu ~-ayzll"~ 33g Salo”|"73°~ “733g|"713g Dee. Bal 73K Deo. 33]] 134 Roe 28] 354 uly 21 
ale ec. . . 
43 saic 52 54 52 54 51 Dec, 24] 54 Dec. 14/] 31% June 20) 5444 Nov. 9 
Sale \% Sale 8 3% % Dec. 20 &% Dec. 1 Dec. Jan. 3 
1 1% 1 1 1 1%} 1 Dec. 5] 1344 Dec. 29 1% Mar.30} 2% Jan. 17 
Sale Sale rl Sale Dec. 1 Dec. 17 Mar. 28 Jan, 3 
1 2 36 Sale Dec. 5 Dec. 8 Sept. 2 Jan. 14 
17 18 7% Sale | 14% Sale 7% Dec. 3] 14% Dec. 31 7 Mar. 25) 17% Jan. 8 
1 2 2 12 2 1% Dec. 5) 2% Dec. 2 1% Mar. 3% July 25 
28% Scls 33° 34° Pi 30 26 Dec. 27] 32 Dec. 3/)} 20% June 36 July 25 
12 14 26 284] 26 27 25 Dec. 20) 27% Dec. 7jj} 11 Mar. 28% Nov. 10 
3 3 7 7 7% Sale 6% Dec. 8| 7% Dec. 23]] 234 Mar. 7% Nov. 7 
1 1 4 Sale Sale % Dec. 20 Dec. 1 Mar. 1 uly 19 
te inne peneumcere 16800 38% Dec. 23} 45 Dec. 8j| 38% Dec. 77% Jan. 18 
6% 6% 8% Sale 8% 9% 8 Dec. 23} 8% Dec. 1 4% June 10% July 25 
2% Sale 5% Sale 7% Sale 5 Dec. 12} 8 Dec. 29 1% Mar. 8 Dec. 29 
Sale % Dec. 13} 8 Dec. 31 5% Mar. 11% Jan. 10 
wl 7 7 a-a39 “| ie ie op Weiher ia Ke Dec. 15 of 16 8 Mar 3 
1 1 1 ec. ec. ° ° 
: 3 6 78 5 6 5% Dec. 15 es? Dec. 6 5is Dec. 15 +36 it. 23 
% % Dec. 9] 34 Dec. 9 4 Dec. 9 | July 6 
1 1 1% Sale 1% Sale 1% Dec. 7] 1% Dec. 1 Dec. 7] 2 Nov. 9 
5 7 10% Sale | 8% 9%} 9% Dec. 28 1953 Dec. 7 6 Mar.30}/ 11 Nov. 25 
5 6 4 5 5% Sale 4% Dec. 20} 5% Dec. 27 388 Apr. 1] 8. Aug. 18 
5 7 3 3 3 4 2 . 9 4 Dec. 30 2% Dec. 9} 6% Jan. 1; 
2% 2% 2% Sale 2% _ 2) 2% Dec. 27} 2% Dec. 1 1% Mar.30) 3% Oct. 19 
3 Sale 4 44%} 4% Sale 4 Dec. 2] 45 Dec. 31]} 1% Sept.14) 4% Nov. 25 
8 VOPR a scwe ccccclecese cccuslnevéée Sdoccufoooces cocnes 8 Jan. 8 Jan. 7 
Cah. dt th ione hobsetienes Shen 40 Dec. 19] 50 Dec. 7/| 30% Mar.31] 75 Jan. 12 
Sale | 1 Dec. 19] 15 Dec. 19]] 13% Sept. 15) 225 Mar. 14 
eee a Ar Ra: Chelona 14 Oct. 6| “O54 May 26 
ahd cin@ibetbindt, anacdiewned ediniete 8% Dec. 6) 8% Dec. 6 8 Oct. 6) 934 Mar. 2 
dilshdl dein atids jdinitcogee Genet Dec. 9] 88 Dec. 17|] 67% Mar.29] 88 Dec. 17 
2% Bale 1% Sale | 1 i - Dec. 27} 1% Dec. 1 % Mar.25| 2% Jan. 18 
534 7 5% 5 5 4% Dec. 28} 6% Dec. 15 4% Sept.28] 7% Jan. 10 
5 Sale 5 5 5 6 5 Dec. 20} 5% Dec. 5j| 4 ar.28} 634 July 30 
3% Sale 3 3 3 Sale 2% Dec. 8| 3% Dec. 22 2% Mar.25) 5% July 25 
S33 Hail Sif Sale| 236 19%) B44 Dec. 3) 838 Dec: 171] 6° May ai] 958 Feb. -8 
ec. . be 
pe = a... a Rx =o ened 81 Dec. 8| 83 Dec. 28]} 58% Apr. 20] 83 Dec. 28 
2 2% 3 3éi 3 3 2% Dec. 27} 3 Dec. 10 2 ar.29| 3% Jan. 12 
4% Sale 8 Sale 8 8 6% Dec. 13} 8% Dec. 19 35 Mar.31} 934 Oct. 25 
6 7 5% «66% 6 6 5% Dec. 17} 6 Dec. 22]| 5% May 25) 7% July 23 
16 1 y 14 13 Dec. 9] 13% Dec. 2/| 13 Dec. 9] 16% Jan. 28 
oi Saie* 13 siie* 13% Sale 7% Dec. 2 aif Dec. 23 6% Mar 31] 8% Feb. 3 
1% Sale 1% Sale 1% Sale 1 Dec. 15} 1% Dec. 2 1 Sept.14; 2% Jan 11 
| 1 














For footnotes see page 53. 
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AGGREGATE SALE PRICES IN DECEMBER RANGE FOR YEAR 1938 
uty yn Price 
In 12 Months GE Jan. 3 
ber 1938 1938 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
$ > Bid Ask\| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
wiiecd ddl 56 ,000|Abbort’s Dairy ae 104 103% 104 |--.-.. -----]------_------]----.-_------]]102 Jan. 17/104 Oct. 8 
122,000] 2,538,000] Atabama Power 4}4s....- si Sale || 844% Sale | 804% 8144/79 Dec. 23) 84% Dec. 111 65 Jan. 27) 86% Nov. 14 
29,000 499,000] tet & ref Se.........-. Sal 97 Sale | 96 9634] 9644 Dec. 28] 97 Dec. 11] 76% Apr. 1) 98 Nov. 14 
69,000 ME (0 ln cn cobewenetn 8934 Sale | 8644 88 | 84%4 Dec. 23] 8934 Dec. 1 4 Apr. 1] 91% Oct. 29 
105,000] 1,002,000] tet Se_............-..- iss 80 101 |/103 Sale |104 Sale |102 Dec. 28/104 Dec. 15 Jan. 27|104% Dec. 15 
nine: 5.000] Se W2IILIITSTAMG| sem -aamell-a-- gaic-|-ga-- “407"| 88°" Dec." él "9037 Bes -aill 91° Mar 18 915¢ Mar. 16 
165,000 06) Oe Ont & 66088... ccceccecss H+ Bh 94 99 Sale | 98 99 98 Dec. 6) 9944 Dec. 21}| 78 Ape. ok 93% Des. $8 
eccece A ceccecees SS eee eee er ee ee ‘eb. eb. 
37,000 455,000] Atuminium Led Se... ....1948]/106{ 106%4)/105% 106 06 Sale |1053%4 Dec. 6/106% Dec. 271/104 Sept. 17|107% Apr. 22 
343,000} 2,935,000|Amer Gas & Elec deb 5s . .3028)/ 107 Sale ||108% Sale |108% Sale {108 1}109%4 Dec. 27}|106 Apr. 1/109% Aug. 23 
,000 53,000] 5s Cay ee a mney RCA diese wees Ss aedioGece aene- 105*4s23Dec. 15)106¢ Dec. 3//105%1s2:Dec. 15|106% Nov. 21 
American t 
S27 eee, 8 AGT Bee © Uibsndeeneibeostbetns< 2016 aS Sale 82% Sale | 85% Sale % 91 86 Dec. 15 Sis Mar.31} 91% Oct. 20 
85,000 694,000] Amer Radiator deb éKe. 1947]/105}4 106%4)/105'4 Sale |1044 106%]103% Dec. 27/105% Dee. 1]//103% Dec. 27|108° Sept. 6 
18,000 234,000] American Seating 6s stpd 1946|| 79 Sale |/100 10044/100 100%/j100 Dec. 3/100 Dec. 3)/ 79 Jan. 3/102 Nov.16 
10,000 422,000} Appalachian Power 6s_...2024//110 1131 117% 118%j118 119%/]118 Dec. 12}119% Dec. 14}}/107% Feb. 23/119% Nov. 17 
75,000] 1,724,000\Ark Levtetene Guo és...~2088 99 be 100” 103% 104 {102% Sale |1025% Dec. 12 iors Dec. 5 9632 Apr. 6 14974 Nov. 9 
04,000] 3,923,000) Arkansas Pr & Lt 5e_.... 92 Sale |/101% Sale {101% Sale {100% Dec. 27|101% Dec. 31]] 86 > 26/101% Dec. 31 
245,000} 2,807,000| Associated Elec 44s_...- +4 36 Sale 45% Sale | 47 Sale | 42% Dec. 28] 47% Dec. I1]] 30 Mar. 30 51 Nov. 10 
" 131,000|Assoc Gas & Elec 4}48...1948|| 27 29 29% Sale | 31% 33 284% Dec. 6) 31 Dec. 30}} 20% Mar.31]/ 35 Nov. 9 
i hs 1,000] 4e 608. .2ccco ok PES}... ~ 2-2 )]----- --.--]----- =----]------_------]------ ------]] 36% Jan. 19] 36% Jan. 19 
270,000] 2,619,000] fAe...... _..---- 1968] 29% Sale 32 Sale | 335% Sale | 29% Dec 23 33% Dec. 31]] 21 Mar.31] 36% Oct. 17 
,00 17,000] 5s ° ERS el ee ne mo gsalenese Séhen 30 Dec. 3) 30 Dec. 3]] 26 Mar. 26) 36 Nov.10 
datan 898,000] Se ine ctfe.......--. 1938) 62 BE Pe deen meccalewccs cnnscfeecnce cooscebscess’ bdcunm ne. Ge. See Ge. as 
said telah SOE. Ge Oe CNN SEO, cenccadenae > anegediivce<< coc--fer eo baer eden steep sccceles cee oocsee OE eee. eee . Oss. 1k 
206,000} 2,684,000] 4460 series C.........- 1949/| 28 Sale 30 =Sale | 33 Sale | 27% 21) 33. Dee. 31}] 20% Mar. 30] 35% Nov. 10 
15,000 Se Bl. tek seuneeenses 1977|| 34 37 41% 44 44% Sale | 3944 Dec. 12} 444% Dec. 31]] 23 Ape. 1} 46 Nov.14 
228,000 2.05) os one oS niin awne = 31 Sale 31% Sale | 3344 Sale 9% 21) 33% Dec. 31 23 at 8734 Pes. a 
~_-<—<<—< . Ss -—eeeeeee cer ee eeeee S22 e@ £2 @ Fe §S SOS 8 F828 SES 2222 G2 SSB SS OFS SS SSSe 2ESSEE2 pr. . 
51,000 676,000] Assoc Tel & Tel 5428 A...1955|| 72 Sale 1] 76 Sale | 73% 75 3 Dec. 14] 76 Dec. 1 $3 Apr. 1] 80 ton 13 
23 ,000 464,000 Athenee Gas Light 4i40--1985 92% 95 102% 103 |103% ----- 102% Dec. 23}103% Dec. 22 1 Feb. 10)103% Dec. 22 
23,000] 1,558,000/Atlantic City Elec 3i48..1964)/..... ...-.. 103% Sale |1044% 10444}103% Dec. 1]104% Dec. 22/] 96% Apr. 4/1044 Dec. 22 
3,000 40, Avery (B F) Lobeo ie intial anita 87 93 91% 93 91 Dec. 8ja9l Dec. 8j] 8934 Oct. 6) 95 Mar. 9 
| 9, Se ex-warr.......-----1947]]...... .-<<- 83 85 | 86 88 85 Dec. 6) 85 Dec. 6]] 82% Oct. 6] 85 Nov. 10 
Baldwin Locomotive Works— 
872,000] 4,835,000] *Convertibie 6s. ......-. 1950 7 e 98 Sale |115% Sale | 95% Dec. 10]116% Dec. 29]| 57 Mar.31/116% Dec. 29 
171,000 ,408,000] Gell Tel of Canada Se_._.1955|/112%{ Sale |/110%4 Sale {110 Sale |1095¢ Dec. 16)110% Dec. 5||109% Dec. 16]/114% Jan. 18 
61,000 721,000] ist M Se ser B June 1 1957//120 Sal 122% Sale {121 Sale |120 Dec. 22)/122%4 Dec. 1//117% Apr. 1/123 Nov. 22 
40,000 344,000] Se series C...........-. 1960 13054 See 122% 124%]124 125'4/121% Dec. 14/125 Dec. 28/}118 Sept.26/125 Dec. 28 
44,000 196 ,000|Bethiehem Steel 68... -..-. 1998/|129%% 130 141 142 }144 Sale {141 — Dec. 2]145 Dec. 30/1129 June 17/145 Dec. 30 
78,000 1,080,000] Birmingham Shes 6360... 2988 79 Sri 87% Sale | 84% Sale ! 824 Dec. 28] 874% Dec. 1]| 70 Apr. 41 90 Oct. 22 
58,000 510,000|/8irmingham Gas 5s_-.... 1959}) B84 57 74 Sale | 69 71%1|70 Dec. 7} 74 Dec. 1}] 55% Jan. 4] 76% Nov. 22 
9,000 252,000] Broad River Power Ss A..1954 85 85% 86%] 82% 85 85 Dec. 21] 85% Dec. 14]] 714% Mar.31/ 90 10 
61,000 816,000|Canada Nor Power Se. ...1953//103 34 10334||/103% Sale {102% 103%4|103 Dec. 28/104 Dec. 13//101% Mar.25]105 Nov. 9 
77,000] 1,299,000|\Canadian Pacific Ry 60. .1942//10634 107 103 Sale {102 102%/}101 Dec. 21|103% Dec. 3)//100 Sept. 28)108% Jan. 18 
321,000} 2,522,000/Carolina Pr & Lt Ss._..-. 1956}; 9614 Sale 98 Sale | 96% Sale | 95 Dec. 28) 98 Dec. 1]} 73 Mar.31] 98% Nov. 12 
26,000 324 '000|Cedar Rap Mfa & Pow 50_ 1953 114 115 14 115 {114% 115%j114 Dec. 7j115 Dec. 12/}111 Sept. 28/11544 May 20 
125,000] 2,962,000|Cent Ill Pub Serv 4}4e F.1967|| 9134 Sale ||102% Sale |103 103 4|102% Dec. 1/1035s: Dec. 16 rts, Apr. 103% Nov. 18 
41,000 620,000 5e series E..........-- 1956); 99 Sale |1103% 103%|103 103%]1034% Dec. 2/103'%s2 Dec. 19]] 94 ar.31/105 July 26 
70,000} 1,362,000] Se Series G_.........-- $68/| 98 99 10256 102 %}102 4102 2532}102 4 Dec. 6/102% Dec. 1]] 92 r. 81103% July 15 
19,000 37,000' 4e series H........-- 1°81 | 88 90 1024 Sale |10244102%532}102'4 Dec. 1/102% Dec. 7'| 85 ar.30}103 Nov.17 
62,000 64,000,Cent Ohio Lt & Pr 58 A..1950,| 91 93 101% Sale j101 101%4|1014%4 Dec. 22}/102% Dec. 10;| 88 Apr. 7|103 Nov.14 
102,000 652,000|Central Power 5e ser D..1957|| 66 70 85 Sale | 83% Sale | 83 Dec. 23] 86% Dec. 7]|| 66% Jan. 7] 94 Aug. 25 
892,000 245,000|Central Pow & Lt 5s..... 1956}; 86 Sale 99% Sale '100%4 Sale | 98 Dec. 13|100% Dec. 31]] 79% Mar.311100% Dec. 31 
285,000} 2,355,000|Cent States Elec 5e_..... 1948)|| 37 40 31 Sale | 35% Sale | 2914 Dec. 10 35% Dec. 31]] 23 Mar. 3lj 41 Jan. 14 
493,000; 4,404,000] Sie 1 39 Sale 31% Sale | 34% Sale | 284% Dec. 8] 34% Dec. 31j] 23% Sept.14] 41 Jan. 12 
330,000} 2,176,000 vow eds dy Fy Lede = 44% Sale 52% 534] 57% Sale | 53 Dec. 2] 57% Dec. 31]| 32% Mar.31] 57% July 19 
cago Generati 
53 ,000 521,000] 44s eerfes A.......... 970||105% 106%}j|104% Sale {104 104%4]104% Dec. 27/104% Dec. 1)/104% Dec. 27|107% May 18 
wry Midland Ry— 
40,000 274,000] 4348 series A......-... 1956]} 91% &2%}| 98% 994] 98 98%] 97% Dec. 21] 99% Dec. 71: 84 Apr. 1] 9934 Nov. 16 
Chicago Junction Rys & 
29,000 405,000] Union Stock Yards 5e__1940 ue x6 106%1}104 104%¢]104 104%4}104 Dec. 2/104% Dec. 14]]/101% Apr. 14)106% Jan.. 5 
121,06 1,209,000|t*Chic Rys 5e ctfe of dep."37|| 44 47 41% Sale | 43% Sale | 41 Dec. 1] 46 Dec. 5]| 40 Oct. 28) 52% Jan. 15 
32,000 137 ,000/Cincinnati Secene Ry 5)5.08082 85 90 72% 75 69% 75 69 Dec. 24} 73 Dec. 6]| 68 Oct. 4) 87 Jan 7 
5,000 123,000] 68 series B...-...-.----- 1955); 8944 90 72% 75 68 80 72% Dec. 29] 73 Dec. 12]| 70 Oct 5| 91% Feb. 7 
26,000 398 ,000/ Vities Service Se. ......-- 1966/; 62 Sale 71% Sale | 73 Sale | 69% Dec. 13] 73 Dec. 31]]| 47% Mar.30] 75 Nov.15 
Bap St Spice secesuitiinnanes abtetionnss acec-leneceo eneeshosteen o0eenthbae dae. euaeen ae 17/ 68 Oct. 17 
1,197,000} 14,581,000} Conv deb 5s.......-.-.- 1950}; 57 += Sale 69 Sale | 71 Sale 65% Dec. 10] 714% Dec. 29}] 43% Mar. 30] 71% Oct. 28 
4, 7,€ 5e registered .........- Di idenh +tbtaitinhs nadesleases ssen r70~=Dee. 29ir70 +=Dec. 291] 57% Mar. 7 98 %6 Oct. 25 
231,000 2,370,000] 5Se....--.-..-------.-- BUS caede encsa 68% Sale | 70% Sale | 65% Dec. 12] 70% Dec. 31]! 42% Mar. 30] 71 Nov. 16 
2,006 6,000] 58 registered........-- ES ahi aS ae ne Smeain 68% Dec. 28] 68% Dec. 28), 60 Sept.12} 68% Dec. 28 
117,000 212,000] 5@.....c-cnccneceeneee itaves atene 68 70 70% Sale f 65% Dec. 13] 70% Dec. 30 3 Mar.30} 71% Nov. 12 
141,0 2,366 ,000| Cities Service Gas 5}4s..1942]|; 94% Sal 101% Sale {1012432 Sale {101% Dec. 1/102 Dec. 16 8636 A 1)102% July 11 
71, 764,000|Cities Serv Gas Pipe L 64.1943//100 101 102% 103 |102%5s2 Sale |102% Dec. 2)103%4 Dec. 12]} 91 ar. 30)103% Nov. 1 
1,053,000] 6,316,000 Rage Corsten & & & 0160.25 52 Sale 73% Sale | 76% Sale | 70% Dec. 12] 79 Dec. 28|| 40 Mar.31]| 79 Dec. 28 
,000| 2,328,000] 8348 gold deb .....-... 52 Sale 74% Sale | 77% Sale | 71 Dec. 12] 79% Dec. 29]} 40 Mar.31/) 79% Dec. 29 
134,000} 1,505,000}Community Pow & Lt 58.1957)| 59 Sale 75 Sale | 76 Sale | 7344 Dec. 28] 76 Dec. 13|) 52 Mar.30} 79 O 28 
87,000 842 ,000|\Commu: Pub Serv 58 A1960 95 100% Sale |100% 100%]100% Dec. 1/101 Dec. 7]| 944% Jan. 4/10144 Oct. 26 
1,000 31,000|Conn Ltg & Pow 78 A....1951)/1 128 128% 1304%]129% 133 9 Dec. 19/129 Dec. 19/1253) Apr. 4/129 July 20 
4,000 1438, Consol Gas of Balt 5s. ...1939)|106% 108 102% 1034%]102 10344]102% Dec. 8|102% Dec. 8]/102%% Dec. 8]/106% Jan. 4 
12,000 149,000] 436 e-.-.--------.---.- 954)/12036 125 |]124 Sale |125 127 1}12534 Dec. 211|120% Feb. 7/125%4 Dec. 21 
43 ,000 906 ,00 ht SS ne 1972/|/103 34 Sal Sal 9 5 94 D D 103% J 3)110% N 16 
A ,000| 38 series N.......... © 1/1105 ale {10 110%}10 ec. 14/1105 ec. 1 an. ov. 
5 764,000 eg 62 Sal % “ ‘ < si me Sept. 28) 6 “ J 12 
65,000 ,000| 68 A stamped_-......... © || 60 61%} 60% 61 58% Dec. 12] 60% Dec. 2 % Sept. 544 Jan. 
427,000] 5,548,000/Continental G & El Se ...1958|| 78 Sal 82% Sale | 80% 81%] 78% Dec. 28] 82% Dec. 1]] 6334 Mar.31| 86 Nov.14 
$4.00] '197.000/Gupan Relepmoge 7260.-t90al| 87 19341100" Sale | 96% 90°] 96 Dec: 13110044 Deo. 11) $294 Ape. 18) a8 July: 27 
, eS eee 8 es SS eo cecece y 4 ec 7 . ar. y 
170,000} 1,718,000 Gudahy Packing Go 33{a.1955 Leame wnt 92% Sale | 86 ale | 90% Dec. 17] 96 Dec. ay 90% Dec. 17 Sept. 2 
45,000 924 ,000|Delaware Elec Pow 5}48..1959//100}4 Sale |/105 Sale |104 105 [103% Dec. 144105 Dec. 1]| 97% Mar.31/105 Dec. 1 
32,000 285,000|Denver Gas & Elec 5a__..1949//108% -.... 106% 106%|106% 106%4]106% Dec. 15]1065% Dec. 2]|/106%4 Dec. 15/110 May 7 
,000 681,000|*Detroit Int Bdge 6}48_.1957 4 5 5 «Sale 7 7%| 5 Dec. 1] 7% Dec. 6 334 Oct. 3] 7% Dec. 6 
141,000 429,000 *Ctfs of deposit......... 4 5 4% Sale 7 7%1l 4% Dec. 1] -7% Dec. 6 2% Sept.21] 7% Dec. 6 
,000 291,000] %25-yr ef deb 7s_...... 1952 a, 146 % Sale 5% 1 5% Dec. 1] 1 Dec. 3 3 Oct. 7] 1% May. 4 
44,000 235,000 fs of dep 1 % 1 % 1 % 2} 1 Dec. 3 Oct. 6] 1% Apr. 29 
977,000] 4,860,000|/Eastern Gas & Fuel 4s A.1956|| 674 Sal 6344 Sale | 61% Sale | 55% Dec. 13] 65% Dec. 2]] 55% Dec. 13] 814% May 11 
,000 967 ,000| Edison Elec Ilium 3}48. ..1965 10754 107% i110 §=:1104%4110% 112 |110 Dec. 2/1114 Dec. 21}}106 Ape. 9}111% Dec. 21 
344,000] 4,568,000|Elec Pow & Lt 5s_ ._....- 68 Sale |} 75 Sale | 74% Sale | 70 Dec. 14) 75 Dec. 1] 53 ar.31}/ 80 Nov.10 
15,000 233 ,000|/Eimira Wat Lt & RR Ss..1956//104 Sale {/10914 Sale |109 Sale |108% Dec. 8]109% Dec. 2}| 97 ape. 8/109}4 Nov. 23 
1,000 191,000)¢1 Paso Elec 5e A.......- 9501/1101 Sale 10414 10444]104% ----- 104% Dec. 10]104% Dec. 10]} 98 ar. 3} 105 Oct. 18 
221,000 1,235,000] Rmpir6e ee es 85-8008 84 87 99% Sale |100 Sale | 9834 Dec. 28/100 Dec. 2|| 8334 Mar. 30/100% Oct. 23 
13,000 115,000]. 6 1953}| 55 65 50% 58 50 55%| 50 28| 51% Dec. 14|| 38. Sept.28| 57 Nov.14 
10,000 537,000 es aisanais eeeeeeee- 1967//103}4 Sale {110744 108 [10744 Sale |1074 Dec. 15/1084 Dec. 12]|102% Apr. 7/1084 Nov. 9 
92,000 725,000] Federal Water Serv 534.1954 kg Sale Sal Sal Dec. Dec. 58 Feb. 29} 85 Dec. 29 
“ee vse seas 80 © | 84% e | 80 1) 85 39 Feb. 21 
20,000] 270,000] 6setamped............1961//10234 _____ 103. 105 |102% 103%]102 %Dec. 7]103 Dec. 5]| 98 Sept.27]105_ Fe 
29,000 ,000| Firestone Cotton Mille 50.1948] 104 19844 101% Sale {101% Baio’ 101% Dec. 27|102 Dec. 2)|1014 July 21)105}4 Jan. 
site dalla 21.000|First Bohemian Glass 7s_1957|| 94 pede 6" eee 6° weeded Se le CU a1 
255,000] 1,071,000|Florida Power Co 4e C_..1966)|____. -_._. 90 ‘Sale 4 Sale | 874% Dec. 9] 90% Dec. 30]] 76 Apr. 1) 90 Nov. 12 
733,000] 4,835,000|Florida Power & Lt 5...1954/| 85 Sale 95% Sale | 95% Sale | 914% Dec. 12] 9534 Dec. 1] 74 ar.31) 95% Oct. 
& Gae— 
59,000 / 5e ext stamped .......- 944 8434/| 9714 Sale | 9534 Sale | 943% Dec. 29] 97314 Dec. 1}| 78. Apr. 1) 9834 Nov. 18 
146,000 1,926,000 Gee 6e...... soe 103% Sale |}104%4 Sale {104% Sale 10334 Dec. 10}104% Dec. 27 193" Sept. Py 1047 1s. F 
8,000 81,000|Gen Bronze conv deb 68.1940 3 i} e 83% 85 |90 95 | 85 Dec. 2/90 Dec. 30}] 63. Apr. 90 Dec. 30 
17,000 136, Gen Pub Serv Co 5s-.... 5s ie 97% Sale 7 98 97 Dec. 15} 98 Dec. 12 7536 Ape. : 98 Dec. 12 
92,000] 1,136,000/Gen Pub Utilities 6}4s A.1956 o 72 |] 82% Sale | 8134 82 | 80 Dec. 28] 834 Dec. 15}| 62 ar. 31) 8534 Oct. 31 
3,000 36.000|/*Gen Rayon Ltd 6s A....1948 76%4}| 73 77 73 77 75 Dec. 2|75 Dec. 2]| 72% Sept.24) 77 Apr. 26 























For footnotes see page 53. 
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000;)Minn Pow & Lt 4}s..-..- 1978 
195 


BONDS ( 


ref Se_...1967 
Georgia Pow & Lt 5e....1978 
000}¢Gesfuerel Gs..... .....- 1953 


Glen Alden Coal 4e......1965 
Gobel (Adolf) deb 4e ..1941 
Grand Trunk West Ry 4s 195¢ 


Grocery Store Prod 6s. ..1945 


Guantanamo & W Ry 60.1958 
Guardian Investors rp— 
5e series A 


Hall Printing 6s A stpd_.194 
*Hamburg Elec 





sss 





‘ lowa Pow & Lt 4}4e A...1958)/1 
832,000 fowa Pub Serv 5s_....... 1957 
05,000 Iearco Hydro-El 7e__....- 1952 
-000 Isotta Fraschini 7s___._- 1942 


(talian Superpower és. ..1963 


658 ,000] jacksonvilleGas 5e stmpd1942 
$74,000) Jersey Cent P & L Se B...1967 
1 


448 series C........-- 


325,000] Kansas El Pow 3}48....- 1966 


Kansas Gas & Elec 68... . 2022 


t3O Kansas-Power 5s A_....- 1947//100 
836,000) Kentucky Utilities 5e_...1969 
OOO! 5s 196 


6ée series D.........- 1948 

Sie series F........-.. 965 
Lake Superior Dist Power— 

348 series A.........- 1966 


Long Island Ltg é6s_..... 1945 


000] Louisiana Pow & Lt 5e_..1957 








Contimusd) B 
Gen Wat Wke & El 58 A..1943 
Power 87 


Heller (W E) & Co 4s w w_1946 
- Gas 60 x w_ 1943 
Houston Lt & Pr 34s ...1966 
*Huagarian-Ital Bk 7 \s.1 
Hygrade Food 6s ser A _ . 1949 
66 series B_..........- 1949 
Illinois Nor Util 5e_..... 957 
Mliaote Pow & L 54s....1957 
5iée series ‘*B”.......- 1 
60 series 2 epeneveseass os 
indiana Elec Corp é6e A..1947 
6Ke Diatesnes ws 1953 
Se series C._.........- 1951 
indiana Gen Service 5s. .1948 
Indiana Hydro-Elec Se A 1958 
indiana & Mich Ei Se... .1957/|111 
let & ref Se........... 1 
indiana Se....... 1950 
ist Hen & ref 5e_.....- 
*Indianepolis Gae 5s A..1952 
(nt Pow Sec 6 series C_ 1955 
‘es series BE ........... 957 
7e series F...........-. 1952 
international Salt 5e_...1951 
taterstate Power 5e..... 1 
ture 68......... 1952 
interstate Public 
Piittemendanes 1956 
4}4e series F_......... 1958 





series 
Middle Ste Petrol 6 }s A_1945 
Midland Valley RR 5e.... 1943 


Milwaukee G L 4s...-.- 1967 





teamship Line 
*6s ctfs of dep w w..1937 
Nassau & Suffolk Ltg 50.1945 
2026 


series B........ 
t*Nat Pub Serv 5e C O D.1978 
Nebraska Power -----2022 
ake... 1981 
iNeisner Bros Realty 60. .1948 
Elec 58 1 





New Amsterdam Gas 5e..1 

New Eng G & Elec Assn 581947 
Oh. énncusiseeeenencese 1948 
Cony deb 5e.........- 950) 
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PRICES IN DECEMBER RANGE FOR YEAR 1938 
Dec. Dec. 31 Lowest Highest Lowest Highest 

Bid Bid Sale Prices Prices Sale Prices Sale Prices 
85 86 85 Dec. 8834 Dec. 19]) 65% Apr. 7 $4 Dec. 19 
8334 8036 86 Dec. 28| 64 Dec. b 49% 3 <n t 

° . une an. 
25 26% 28% Dec. 2834 Dec. 16]] 28% 16] 3334 Feb. 
72% 72 71 Dec. 74 Dec. 14 Feb. 75 Jul 
56 56 56 Dec. 60 Dec. 5 63 A oF 66 Saty 
8934 88 88 Dec. 59% Dec. 8I] 81% June 22) 9314 Mar. 8 
108 46 108 %& 108% Dec. 108% Dec. 2))1 Jan. 4/108% 2 
53% 49% 50 Dec. 54 Dec. 31) 4 . 31165 Jan. 5§ 
50 48 52 Dec. 53 Dec. 2]]/ 51 June 17! 59 Feb. 14 
45 41% 41 Dec. 46 Dec. 3/129 Mar. 29] 50% Oct. 17 
100% 100 99% Dec. 10034 Dec. 12]] 764% Jan. 3/100% Dec. 12 
25 26% b+) Dec. 27| 29 Dec. 7 363 Dec. 27 Sais May 19 
25 22% 25 4 Dec. 2744 Dec. 10)] 20 t.27| 30 Nov. 12 
96 95 9644 Dec. 3] 99 Dec. 6)] 83% Feb. 3 . 6 
ol 100 00 Dec. 102% Dec. 14)] 96 Apr. 23/103% Aug. 3 
103 10334 02% Dec. 103° Dec. 535i] 9734 Feb. 8|104%% Oct. 4 
108% 109% 084 Dec. 7/109}¢ Dec. 29 103 Apr. 2/10914 Dec. 29 
8 S$ 30 }...... ------|-..--- ----<- 12% May 11} 15 June 20 
6244 64 6i Dec. 64 Dec. 31]] 43°° Mar.30| 68 July 22 
62 63 61 Dec. 63 Dec. | 43 Mar. 30} 6744 Aug. 10 
106% 105% 105% Dec. 10644 Dec. 3/1105% Dec. 23/110 Feb. 3 
87% 87 S23 {8 Bes: Sal'89°* Dec. 31/128 Dec. 23 91% Nov. 
99 9934 97 Dec. 9934 Dec. 111 79 Apr. 1/100% Nov. 
102% 102% 10134 Dec. 14]10234 Dec. 1]) 853¢ Apr. 2|10214 Dec. 
97 96 4 93% Dec. 9745 Dec. Illi 76 Mar. 31 97% Nov. 
100 99 4 97" Dec. 15]100% Dec. 8] 79 Mar. 20/100% Dec. 8 
100 99 bs 100 Dec. 100% Dec. 14 Apr. 6/10144 Nov. 22 
see esa lessee {aa "taes-aaltapie-wiec--al Pie's Gaps aglionys Mar. ap 
es Oe ee ee t. ar. 
87 84% 86 Dec. 8744 Dec. 5 Na Mur: 8 Sa Nov. 3 
110 109% 10834 Dec. 14/110} Dec. 5/1198% Dec. 14]111% Jan. 20 
106 106 106 Dec. 1110634 Dec. 13/116454 Apr. 14/107% Jan. 14 
574% 56 4s 5534 Dec. 5839 Dec. 6)/ 45 Mar. 30] 6314 May 10 
56 55 554 Dec. 57% Dec. 7\] 43°" Mar. 30] 6114 May 11 

| 68 76% 6734 Dec. 1] 84 Dec. 13/] 49% Jan. 10) 84 13 
59 49 5244 Dec. 59. Dec. 1}} 49 t.26| 651% Nov. 9 
60 49 50 Dec. 56 Dec. 91 46 Soot. 36 67% Nov. 9 
60 49 55. Dec. 60 Dec. Ii] 45% Sept.28] 65 Nov. 14 
108 107 34 107 34 Dec. (6/108 Dec. 111107 Jan. 18]10934 Nov. 1 
584 584 54 Dec. 5844 Dec. 11°35 Mar. 29] 6014 Nov. 10 
41 40 37 = Dec. 41 Dec. 1/} 183% Mar.30| 46 Nov. 14 
8214 81% 804 Dec. 83% Dec. 5 : 

78 76- 75°* Dec. 21] 79° Dec. 61] Styq Mar. 31) 8574 Rov. 4 
1004 10034 98 Dec. 23/101 Dec. 3\] 90°" Mar. 29/102% Oct. 19 
99 100 995 Dec. 1/1005¢ Dec. 20) 91 June 16/1014 Oct. 28 
106 4 104 106 Dec. 27/106 - 21110534 Mar. 31/108 Aug. 13 
104% 105 : 105 6/1 9834 Jan. 105% Nov. 9 
58 49 51 57 8\1 40 Sept. 27] 634 Nov. 14 
80 80 9] 76 Sept.28) 85 Feb. 23 
45 4144 4 36 Sept.27/ 53 July 27 
40% 39 4\| 32 Feb. 7/ 50 July 14 
105% 105 9 Apr. 8/106 md 18 
105% 10534 1!) 98% Apr. 2/106 Oct. 22 
102% 103 4 411 97 Mar. 31/103% Nov. 16 
11934 11934 112. Mar. 31 12082 Dec. 1: 
102% 102 95% Apr. 14/1034 Dec. 
87 90 65 ar. 31 Dec. 
102 101 84% — 5 103% Dec. 
4 . he . 
93 92% 78 Mar. 5) 9344 Nov 
100 99 : 101% N 
105% 10634 33 =. 3 i974 Dec. 
26 28 ig 25 Mar. 1| 30 Nov. 
99 5 100 84 Apr. 4/100 Dec. 
Ss Seto He Ms 
° ed. 
106 6 106 7||100 Mar. 11107 Nov 
25 25 24% Apr. 7| 284 June 
102 10234 374 2. Bee July 
75 60 55 Apr. 1 Jan. 
9414 ee ar eee 87 Apr. 14] 95% Aug. 
97 923 87} Dec. a x6 Feo. 1ali00* Oct. 

i} 90 89 9134 Dec. 15] 70 June 9/ 93 Jan. 
107 106 0834 Dec. 100 Apr. 1/108% Dec. 
108 108 34 09 =Dec. 101 - 31/1095¢ Oct. 

92 90 93% Dec. 75% Jan. 4/95 Apr. 
6244 5944 63 Dec. 50 Apr. 1| 64% Aug 
100 99% 100 Dec. Jan. N 
is Be |S INSiac Be 3 Be Rae 118, Boe 
° Apr. 13]104 ec 
, - riety sits July’ 25] 7052 July 
ON Ge LY BE BA) Bc kee LE Ree 
73 73% 7| 7534 Dec. 54 Apr. 4| 78° Nov. 14 
99 99% 100 Dee. 86 Apr. 1/100 July 22 
3% 2 2% Dec. 1% June 24) 5% Feb. 2 
73% 74 80 Dec. 15 Nov.30|} 95 Jan. 4 
97 97% 9934 Dec. 16]] 62% Mar. 31| 9934 Dec. 16 
90% Sale | 9244 9346 Dec. 30]] 58% Apr. 1} 93% Dec. 30 
38. 38%] 36 38 8| 38° Dec. 5]1 35 Oct. 19) 44% Jan. 3 
118 115 118% Dec. 2))111 Apr. 120% Nov. 23 
18 19653 199 100% Dec. 281] 8054 Ape: “iltooi? Des, 23 
82% 78% 83° Dec. 2/| 69 Apr. 1] 8534 Nov. 12 
118 6119 Dec. 19]/1153%5 Jam. 27|119 Dec. 19 
56 54% 57 Dec. 15 4 Mar. 30] 61% Oct. 29 
53 7534 56% Dec. 15 Apr. 1} 59% July 19 
53 54 56% Dec. 15) 393% Mar.31| 60 July 19 
es 93 9313 Dec. 281] 74 Mar.3i| 9534 Nov. 10 
° ar. ov. 
107 108 108% Dec. 31/}102 Feb. 1 10832 Dec. 31 
99 100% 102 | 9944 Dec. 1/1004 Dec. 30] 86% Feb. 9110014 Dec. 30 
84 244 8416 Dec. Osis Dec. 31 rts Mar. 31 6243 Dec. 31 
103 101% 10244]102° Dec. 15]103% Dec. 5 93 June 11104% Nov. 9 
80 74 76 Dec. 80 Dec. 1/145 May 84 Feb. 1 
106 106 106% Dec. 107 Dec. 6 105 Apr. 7/108% Aug. 17 
99 99 96% Dec. 14]1 Dec. 2 Apr. 14/102 Nov. 25 
112 112 112% Dec. 29]112% Dec. 29]/110% Nov. 2/114 Sept. 10 
1 05 105 Dec. 13]10534 Dec. 3//103% Jan. 1053 Apr. 1 
60 | 50 56 Dec. 56 Dec. 16] 45 Aug. 3] 62 ar. 11 
94 Sale | 97 9344 Dec. 6) 97 Dec. 31/| 70 Apr. 1/97 Dec. 31 












































For footnotes see page 53. 























NEW RE 
In 12 Months cuRB EXCHANGE 


NEW YORK - CURB EXCHAN GE 

















PRICES IN DECEMBER 


| RANGE FOR YEAR 1938 











> > INDS ( - 
70,000 685,000) Nor Cont Util 58 A...-- 
44,000 272,000) Nor Indiana G & E 6s....1952 
62,000} 1,030,000) Nor Ind Pub Serv S«_.._- 
61,000} 1,161,000] 5s series D_........--- 
204,000 , ° a Ke na amen ein 
17,000 000| Northwest Elec 68 ..1945 


65,000 441,000| Ogden Gee Co 5e_.--..-- 945 
73,000 713,000 Cate Fowds Segeten S....ee 105 
soe Ree 725,000] 4360 series D. _........1956 
791,000} 2,622,000/Oklea Nat Gas 4s A..... 
134,000] 1,367,000} Gonv deb 5e........--- 1946 
79, 592,000} Okla Pow & Water 5e A_._ 1945 
13,000 282,000) Pacific Coast Power 5s... 1948//103 
6,000 744,000)| Pacific Gas & El 6s B....1941//116 
Pacific Investing 5e A...1948 
8,000 177,000] Without warrants.......-. 
4,000 61,000) Pacific Ltg & Pow Se__..1942//1 


192'000| 2.405.000] Pacific Power & Light 53.1955 
5500] _ 213 OO eeee renee then haw 1008 
’ ‘ ’ Park Lexin 2 38... 
318:000| 2,162/000|Penn Gent tt & Pow 40 1977 
6: ‘a 


500,000 
55,000 749,000} Sie eerlcse B.......... ; 


52,000 286,000)Penna Pub Serv 6s CG. .... 
44 000 





000} 1,094,000 engeee Senet Bee Ol 
58.000 831,000] 4s series D...........-. 
148,000} 1,338,000 wt 5i4e....1972 
24,000 141,000/Phite Rapid Transit 6e_- 
Piedmont 
36,000 000] 63s series A.........- 
rey hie 'one Aww ae « Tickets, 1949 
’ ’ Pittsbu: Steel 6s...... 
4,000 89, ° Co é6e...1953 
101,000 614,000] Portiand Gas & Coke 5e_1940 
43,000 517.000| Potomac Edison Se ser E_ 1956 
23,000 132,000] 4s eeries F.....----- 1961 
24,000 191 ,000|Potrero Sugar 78 stamped 1947 
brie 136,000] Power Corp of Can 4}4s B 1959 
22,000 89, “Prussian ey ane 
115,000; 1,030,000] 6 
FR Ne 2 282,000] Pub Serv of Nor Ill 4448 D 1978/|1 
5,000 353,000] 4348 series E.........- 
42,000} 1,166,000] 4e series roe etndieteaentniaaied oer 
89,000 730,000| Pub Serv of Okla 4e...... 
184, 3A Ooh Puget Sound P *< L 5\e- 1949 


,000] 5s series 
85,000} 1,523,000] 4340 series D.......--- 


30,000 367 ,000/Queens Boro G & E 5348. 1952 


22,000 91,000/*Ruhe Gas Co 6}48..---- 
000 


21,000 525,000/t*St Loutse Gas & Coke 6s.°47 


123,000 691 ,000/ Safe Harbor Water Pr 4}‘8 "79 
nae 592,000/San Ant Pub Serv 58 B...1958 
pane ienea 11,000}San Joaquin L & P 68 B_.1952 

*Saxon Public Worke— 
38,000 LOE BOG. G6. cccocoecqpesssesuce 1937 


d 6s 
7,000 198,000]*Schuite Real Estate 68... 1951 
59.000 712,000) Scripps (E W) Co » 5160. 0ee 
98,000 553 ,000/Scullin Steel Co 3s8.....-. Fo 1 


3 

18,000 392, 4s series D__........ 

23,000 A Sheridan Wyo Coal 6e_..1947 

27.000 ¢ Sov Carolina Power 5e_.1957 
241,000} 2.761,000| Southeast P & L é6e_..... 
121,000} 2,173,000|Sou Calif Ed 3%s..May 1 1960 

47,000 740,000} 3%e cories 5 11960 
121,000} 1,402,000} Debentures 3%{s...... 

30,000 576.000] let & cal mtge ‘ie Saveete 

Southern Coun 

33,000 654.000] of California 4}4s....-. 

34,000 599,000|Southera Indiana 40.1951 

87,000 453 ,000|S’ western Assoc Tel 5e A.1961 


t 344 
27,000 269,000/S’ western Pub Serv 68 A.1945 


000] 6s 1966 
16,000 404,000/ Standard Invest 5}48....1939 
687,000} 4.161,000/tStand Power ~ ag <0. 





,000} 1,717,000/*Sta:rett Corp 
—— (Hugo) Indus— 
18,000 183,000 st 194 
17,000 343,000 Hg 3s stamped _........ 1946 


athens 301,000}/Super Power of 11] 4}48..1970 
4Ke 1968 


30,000 497,000] 6}48 series A.......... 
347,000] 3,512,000|Texas Elec Service Ga7-~-iseo 
: 4, ,000 Weses Pewee & Le 5e8....-. 
19,000 LED Mls epeneskonseuenaenes 
67,000 582,000 Tide Water Power 5s A. ..1979 


178.000] 2,379:000| fwin City Rap Tr 50 A_1952 


Ulen & Comenar 
116,000 754,000] 6s 4th stamped........ 


20,000 156,000] United Elec of N J 4s... 1949 
United Elec Service 7s... 1956 


20,000 350,000} Without warrants........ 
12,000 58,000/* United Indus 6 }<s...... 

7,000 67,000] et 6e................ 1945 
37,000 538.000] United Le & Pow 6}4s....1 
104,000 1.440.0 i Mincéuddencserenwe 


117,000} 1,166,000] Virginia Pub Ser 5}4s A..1946 
7,000 232,000 1946 


1,000 
78,000 622.000} Se series B..... ....... 
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Highest 
55% +h 15 
109 16 
106 Nos: 18 
106% Nov. 28 
104% Dec. 30 
105% Sept. 28 
9944 Dec. 7 
108% Nov. 30 
107 Jan. 19 
106 34 Jan, 15 
106 Dec. 28 
106 Oct. 15 
964 Oct. 28 
103% Aug. 15 
116% Feb. 3 
94 Sept. 8 
115 May 27 
82 24 
101 Jan. 14 
$f 19 
¢ fea. 1 
0058 Dec. 5§ 
97% Nov. 26 
101 Nov. 1 
96 June 28 
108% Dec. 17 
105% Dec. 17 
09 Jan. 19 
108% May 1 
94% Aug. 4 
96% Oct. 17 
113% Mar. 1 
79 Feb. 11 
61 Feb. 26 
1 Feb. ? 
1 Jan. 1 
Apr. 21 
69 34 Suly 22 
108% Sept. 8 
ie, 22 
65 Jan. 18 
104% Nov. 3 
2234 May 11 
148% Dec. 22 
105 July 8 
04% 5 
105 July 9 
107% Dec. 8 
82% : oe 
78 - 14 
77% Oct. 17 
93% Jan. 
35 Nov.10 
2834 Aug. 31 
18 . 
110% Mar. 5 
105% May 24 
1314 July 7 
30 Nov 
103°" Aus 
ug. 
71 Nov. 9 
107% Aug. 2 
106% Nov. 2 
106% Nov. 3 
106 Nov. 12 
74 ¥ 
86% Nov. 9 
97% Nov. 7 
109% 21 
109% Dec. 23 
07 Mar. 2 
111% Dec. 3 
106 /-2 
B68 Jan. 13 
108 28 
104 Nov. 9 
89 Nov. 2 
105% Jan 
63% Nov 
63% Nov 
64 Nov 
63 Nov 
634% Nov 
634 Nov 
37% 
60% Nov? 9 
109 po ok 7 
ug. 
106% Oct. 
95 Oct. 17 
61% Nov. 
00% Jan. 
04% May 
01% A 
89% Nov 
65% July 
116% Dec 
63 Nov 
28 Nov 
30 Nov 
82% July 
80% July 
107. Nov 
Oct 
113. Dec 
80 July 
94% Nov 
874% Nov 
95 Nov 
86% July 
72% May 1 
89% Nov. 33 





For footnotes see page 53. 
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— a 
PRICES IN DECEMBER RANGE FOR YEAR 1938 
Highest Lowest Highest 





31,000 
303 ,000 
61,000 
25,000 
53 ,000 


CNR KNroOrK Ror 
NNO DOwWr ro om 


333, 
a HR West Texas U 


1,692,000 





$ BONDS (Conciuded) — 
Waldorf Astoria Corp— 

1,310,000} 58 income deb........ 1954 

132,000] Wash d & Blee 4s...... 1951 
1,308,000] Wash Wate: Power 5e... 

per 

1,153,000} Cony deb é8.......... 1944 

614,000] West Penn Elec Se....... 2030 


000) West Penna Traction Se. .1960 
A....1957 


cil 5e 
14,000] West United G & E 5}40 A 


55 

,000| Wheeling Elec Co 5s... .. 1941 
512,000) Wis Minn Lt & Pow 5e...1944 
Wisconsin P & L 4s A.... 1966 


1,387 ,000| Yadkin River Power oo. 5 


496 ,000|t* York Rys Co 5s........ 
297,000] 5e stamped...........- 1947 


FOREIGN GOVERNMENT 
AND MUNICIPAL 





20-: 7 
1,000| 7s ctfs of deposit... 1947 


10/000) 68 certifs of deposit... 1947 


10,000 7s A ctfs of dep....... 1945 
6,000] 7s B ctfs of deposit... _1945 
1,000] 7s Dctfs of dep......-. 1945 


4,000] 7s ist ser ctfs of dep._1957 
2,000] 7s 2d ser ctfs of dep. .1957 
*7s 3d series ctf of dep.1957 


11,000 
67 ,000/* Baden (Germany) Fo. -0008 


1,000} 8s ctfs of deposit... -- 1945 
aldas (' mbia)— 
1,000] 7s ctfs of dep....... 1946 
*Caacs Vaitley(Dept of) Rep of 
363,000} Colombia extis f7e.. 1948 
8,000] 7s ctfs of dep........- 1948 
*Cent Bk of German & 
104,000; Prov Banks 6s B.....-. 1951 
] DOG PE Gidcanbotceessccdss 


bia (Republic of)— 
2,000} 6s ctfs of dep (A & O).1961 
5,000] 6s ctfs of dep (J & J)..1961 


° ere ee ew eee ee ee eee 


, 194 
149,000/*Hanover (City) Ger 78. . 1939 
102 ,000/*Hanover Gia.... 1949 


208 ,000/*Lima (City), Pecu, 6 340.1958) 


89 ,000/*Maranhao (State) 76... . 1958 
246 ,000|*Medefiin .( ) 70.1951 
22,000] 64s ctfs of deposit... _1954 


— 








Noho 


DNANINDOO Ser 


Aa uia (Dept) Colombia— 


RR RR 


RRR 


— 
DAMIAAS 
— 


20 Dec. 28 20 Jan. = 26 Oct. 

ug. . 

BEE OE ni 24 Nov. 28) 24 a. 
. 6| 7% Dec. 6]] 7 Oct. 2 7% Oct, 

. 12, 7% Dec. 12/]} 7% Dec. 12 £34 Aug. 

seuss SUSbRUE Soucy Scaeee 7% Oct. 18 7% Oct. 
PO eae 6% Oct 7 # Aug. 

7 . 241 7 # «Aug. 

17 Dec. 17 6 July 5) 7% Dec. 

23) 19% Dec. 8] 18 Sept.13| 21% Feb. 

1] 103%4 Dec. 1]} 10% Dec 10% Dec 


4 


- 
— 


oo 
a 

— 

x 


a 


oo 
SS 


NOoOoOo +. Kt eS 


KARR 


Cork NWN Ke 


hNonoto 
ono 
put put pbc peg 
NOD WOw: 
a 
aa. 


— 
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Onn 
RN 
RRL 


~ 
wn 


Cewbdbty 
OND POO 


RRR RRR 





— dobdoe 




















Sale Prices Sale Prices Sale Prices 

16] 22% Dec. lj] 12% Mar.31| 26 July 1 
61108 \% Dec. 20)|106% June 28|109 July 2 
2}105% Dec. 16)} 99% Apr. 2/106 Jan. 1 
12 \ Dec. 2]| 32 June 13 86 4 Oct. 21 
22)105% Dec. 1|| 97 Feb. 16/105% Dec. 1 
6}111 Dec. 19 Mar. 29) 111 Dec. 19 
13|101% Dec. 30]|) 744% Mar. 31/101% Dec. 30 
71105 Dec. 5ijl Apr. 4/105% July 23 
2/106 Dec. 12)/|106 June 8/108 May 13 
61107 Dec. 6)/1 Jan. 3/108 Nov.17 
1/100% Dec. 31]| 8644 Apr. 5/101 Nov. 3 
91104 Dec. 1]| 96 Feb. 14/105% Jan. 8 
13} 90% Dec. 8 Apr. 14) 94% Nov. 2 
14| 89 Dec. 2|| 72 May 27! 94 Oct. 27 




















Mendoza (Prov) Acgentina 
20,000 473 ,000 Md a stamped ...... 1951 
cee k of — 
11,000 91,000] 7s tesue of May 1927...1947 
wanted 4,000| 7s ctfs of dep (May) ...1947 
5,000 89,000} 7s issue of Oct 1927_..1947 
10,000 15,000] 7s ctfis of dep(Oct.)...1947 
35,000 374,000|*Mege Bank of Chile 6s. _ 1931 
29,000 331 ,000|/Mege Bank of Denmark 501972 
32,000 234 ,000/*Parana (State of), Bras 78°58 
40,000 343 ,0O0O/*Rio de Ja 6}e....1959 
81,000 432 ,000/*Russian Govt 6}s..... 919 
112,000 412,000 senna pauntherdane < 
ote ¢ ) Argentine— 
5,000 92,000} 7s stamped.......... 1945 
47 ,000 238 ,000/*Santiago (Chile) 7s.....1949 
17,000 DL? Sl. ateccendsenmmneaiit 1961 
No value, 
Sold under the rule. 
Deferred delivery sale 
Bold for cash. 
Ex-dividend 
Bonds being " 
Reported in receivership. 








Abbreviations Used Above: 
‘*wow,”’ with warrants, 
**x-w,"’ without warrants. 

a Deferred delivery sales, in which no account is 

taken computing range, are gi 
General Bronze Corp. 6s 1940, Dec 
Penn.Water & Pow, 5s 1940, Dec. 13 at 104 
South West Pa. Pipe Line, Dec. 14 at 17 

n Under therulesales,in which no account is taken 
1 eemonmns range, are given 

© sales. 


e » Case ales, tn yee none tis taken in com- 
range, are given below: 

Eorienn Yaw achine, Dec. 29 at 16% 

0., Dec. 30 at 10 

Bourjois, Inc., Dec. 30 at 34% 





a 
24 
26 
28 
24 
1 
py 
24 
17 
5 
ry 
21 
. 16 
28 
27| 26 Dec K% - 11) 27 Jan. 7 
28] 2544 Dec 24 Sept.23) 28 Mar. 8 
ace th, anhareatell aiiseaien wana 14% July 9) 14% July 9 
CATR POTN itr Se Hats pes 18% Aug. 23} 18% Aug. 2% 
7}100 Dec. 2)| 96 Sept. 27/102 ous. i} 
12} 98 Dec. 7|| 96% Sept. 27/100% » 3 
22] 414% Dec. 21|] 39 June 20) 59% Mar. §& 
23]; 204% Dec. 1] 18 Dec. 23) 24 Nov.10 
28] 19% Dec. 8 . 28 3316 Oct. 4 
22} 22 Dec. 1]] 18 Sept.28) 25% Oct. 3 
27| 20% Dec. 5 27| 22% Mar. 1 
3] 115% Dec. 27|} 9% Apr. 7| 14 . 24 
14 7 Dec. 5 14] 18% Feb. 25 
6} 1034 Dec. 29 7% Jan. 28) 10% Aug. 13 
7% Sept.23| 10 Aug. 6 
12} 78 Dec. 12|| 64 Feb. 7) 80% June 29 
8| 25% Dec. 8} 21 Feb. 14) 25% Dec. 8 
#4 Det. 18) 24% Sept. 6 
1] 25% Dec. lj] 1 an. 10) 25% Nov. 30 
71 25 Dec. 16)| 23% Oct. 28) 25 . 16 
8; 14% Dec. 29]|} 12% Apr. 1) 17% June 
Si. Dec. 7 99 Spe. 29/102 % Feb. 
6} 8 Dec. 19 ar. 26) 10% Jan. 
5| 6% Dec. 20 5% Dec. 15 10% Jan. 
23 5% Dec. Dec. 23 Mar. 14 
23 5% Dec. 22 % Dec. 23} 1 Mar. 8 
5] 584% Dec. 5)| 45 Mar.31| 65 Jan. 17 
1} 13% Dec. 3 Hg Jan. 5| 16% July 13 
- 1113% Dec. 111 11% Jan. 4) 16% June 2 
Co Range Co., Dec. 29 at 5 
Edison Brothers Stores, Dec. 30 at 16 


Electric Power Associates, Dec. 29 at 2% 

Empire Power Oorp., Dec. 30 at 20% 

Huyler’s of Delaware, com., Dec. 31 at % 

ipeeenasone’ binge reg. ~. a0 08 27 
oppers Company, pref., Dec. a 

Lucky Tiger Combination, Dec. 29 at 7- 

Mangel Stores, com., ee: 29 at 1% 


Northern Pipe Line, Dec. 30 at 4% 

Plough Inc., Dec. 3C at 8% 

Ryerson & Haynes, Inc., Dec. 17 at 1 

re Distilling Co., Dec. 31 at 11-16 

Tide Water Power 5s A 1979, Dec. 29 at 86% 
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Chicago Stock Exchange 








MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 

























































































Stock Sales 1938 1937 Bond Sales 1938 1937 
December _ ...-.------ Shares. «1,560,000 870,000 | December... .......-.--.--- —<<---- $7,000 
Jan. 1 to Dee. 31_.......-.. 10,947,000 14,239,000 | Jan. 1 to Dec. 31_-.-------- $221,600 45,000 
AGGREGATE SALEs| CRICAGS PRICES IN DECEMBER RANGE FOR YEAR 1938 

I 12 Months ol ve a Jan.3 
nm. 
~ 938 BONDS 1938 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
-*..--| *,onoleat & Soca se cete--nnagar}as BMI ARON AR) en cones feonees soem GP" Bebe al 4 Bebe 1 
Jecued 000 ‘ > 
: . | Jan. 
“-777-|  BS’000lcntesse 13] 49 hug. 26 
Wh ert tee 54.100/Coms aan Ed 3% 27 119 July 3 
Bb cis 4,000 Lo... 201105 July 19 
al 3,000\Met W Side El ist 4s 201 6 June 29 
STOCKS par. 
2,725 29,831 Laboratories com...*|| 37} Sale || 58% 61 57 58 574% Dec. 9} 60 Dec. 6|| 363 Apr. 1) 60% Nov.17 
60 165] 4%% cum conv pref....100)/_.... ..... 120%, 180 |..-.-- 130 |120 Dec. 20/1 Dec. 5||120 Oct. 6/123 Aug. 12 
280 1,206| Acme Steel Co common....25)/_.... ..--- 46 49 41% Sale | 39% Dec. 29) 43% Dec. 15 3934 Sept. 1) 4944 Nov. 14 
320 3,430]/ Adams (J D) Mfg com. -- - .-.- 7 8 9%] 8% 9%! 7% 9%) 7% Dec. 28) 94% Dec. 9} 7% Dec. 28) 10}; Mar. 14 
1,500 39,010| Adame Ol! & Co com...*|| 4 5 9 10 8% 9%! 8 Dec. 27; 9% Dec. 2 4% Mar. 30] 12% Sept. 3 
2,000 21,550| Advanced Alum Castings...5|| 3% Sale 333 3%) 2% 2%] 2% Dec. 28) 3 Dec. 7 2 Mar.26) 4% Jan. 14 
700 10;200|Aetna Ball Bearingcommon.i|| 6 6%|| 7 8%| 7 _7%5| 6% Dec. 21] 7 Dec. 13|| 4 Mar.31| 8% Nov. 18 
1,900 7,520] Allied Labora com....* 9 10 12 12%} 11 12 11 Dec. 20) 12% Dec. 2 7 June i100) 14 Oct. 28 
50 2,150 Products Corp ci A.25|| 12% 16 18 20 18% 19%] 19 Dec. 29119 Dec. 29]| 123% Mar.31) 19% Aug. 26 
350 6,310] Common. .............-- 7 8%il 7 8%) 7% 8%! 74% Dec. 28) 8% Sec. 2 6 June 3] 11% Aug. 26 
1,201 ,356/Allis Chalmers Mfg Co...-.- ree anit Sale | 47% 48%| 44% Dec. 5) 49% Dec. 15|| 44% Dec. 5) 49% Nov. 21 
40 250|Altorfer Bros conv pref_.... */| 30 35 ee ek 20 24%%| 20% Dec. 3] 21% Dec. 15|| 20% Dec. 3) 35 Jan. 19 
250 4,720| American Pub Serv pref..190|| 52 60 63% Sale | 61% 64 8152 Dec. 28} 64 Dec. 6)]| 45 Apr. 28) 70 Nov.17 
3,960 9,893] Amer Tel & Tel Co capital.100)/_.... ..... 188 Sale {150 Sale |146 Dec. 21/150% Dec. 31//130% Sept. 28)150% Dec. 31 
10,900 136.0% Aqgous &: Go gemma - ee 5 5% Sale 5% Sale 5% Sale 4% Dec. 21} 5% Dec. 31 anit — 7 30” =. 19 
~ 7,250 7 Stine Cautanans Case c0th. r¢ om. all "5% 6%) 10% ~10%%| 9 ~~" 914) 9” Dec. 22)° 10% Dec. 5]| 5% Apr. 1] 10% Dec. 5 
1,900 25,850| Asbestos Mfg Co com.......! 1 1 1 1% % Sale % Dec. 31 1% Dec. 19 4 Dec. 31 1% Jan. 17 
1,150 10,160) Associates Invest Co com...* Sale 35 37 34% 35 32% Dec. 27| 36 Dec. 24|| 27. Mar.29| 39 Nov.10 
800 11,900] Athey Truss Wheel capital..4|| 4 Sale 4% Sale 3% 3%| 3. Dec. 12} 4% Dec. 1 2% June 13} 5% Nov. 25 
135 135|Auburn Auto Co common..-.*//_.... -..-- 3 4 3 4\%4| 3% Dec. 14 38 6 3% Dec. 144 3% Dec. 6 
,000 7,250] Automatic Products com...5|| 1 2 1% Sale 1% Sale 1% Dec. 29} 1% Dec. 1 Mar. 26; 1% July 71 
2,040 7,610| Automatic Washer com....- 3 388 3 6 Sale 5% Sale % Dec. 14 3 Dec. 31 June 2} 2% Jan. 6 
4,025 11,090) Aviation Corp (Del) . .....-- ene 7 Sale 8% Sale 6% Dec. 10} 8% Dec. 31 5% Oct. 31) 8% Dec. 31 
10,700 80,650|tAviation & Transport cap-.1)|..... ..... 3% Sale 3% Sale 3% Dec. 8| 3% Dec. 30 1% Mar.29| 3% Dec. 30 
com a ee oe; Ci awese 6 6 D 291 7 Dec. 8 6 Dec. 29/10 Jan. 19 
309 2 S50|Beshes iw ®) com....-1 14 18% eae 144 ee 14 | 13 Dec. 5| 13% Dec. 15|| 12. Jan. 13 14% July 21 
750 5,950] Barlow & Seelig Mfg Acom..5|| 8 10 8% Sale 7% 8 7% Dec. 28) 8% Dec. 7 Dec. 28) 11% July 12 
1,450 20,650) Bastian-Blessing Co com. - - li Sale 12 13 11% 12%/ 12 Dec. 8/13 Dec. 14 8 Mar.30 32 Nov. 9 
SiG] Fr guaipkaee Mite commen 0% TOM] hs ile | 195% song) gre Bee: 24) 149% Bee fl $96 eons a8] 19 Bes 
30.370|  221,502|Bendiz Aviation Garp com..8|| 1134 Sale || 231g Sale| 30 Sale | 2134 Dec. 5| 3034 Dec. 29|| 83 Mar. 30| 30% Dec. 29 
3,500 45,500|Berghoff Brewing Co. ...... 1|| 6% Sale 8% Sale 8 Sale 7% Dec. 7| 8% Dec. 1|| 5% Mar.31) 844 May 16 
200 5,800| Binke Mfg Co capital__.... 1 5 6% 5 6 4% 5%] 4 Dec. 14) 5% Dec. 19]| 4 Mar.25) 6% Jan. 12 
4,000 34,550/ Bliss & Laughlin Inc com ..5|| 17 Sale 20 Sale | 19 20 18% Dec. 28| 21 Dec. 14]! 12% Mar: 29] 22% Jan. 15 
14,526 188,802| Borg-Warner Corp common. |..... ..... 31 Sale 32 £Sale | 29% Dec. 5 33% Dec. 16] 164% Mar.31| 36% Oct. 19 
480 2,300) Brach & Sons (E 3) capital ..*|| 1 14 17 Sale | 16 17%| 17. Dec. 1] 18 Dec. 9} 10 Mar.31) 18 Nov.14 
950 5,650] Brown Fence & Wire cl A .. * 18 21 me | on 2244| 20% Dec. 27) 224% Dec. 14|/| 14 Apr 20) 22% Nov. 10 
1,300 12,550 1); 5 5Mli 6 7 7 7\%| 6% Dec. 6| 7% Dec. Qj} 5 Sept.14;/ 8 Mar. 15 
7,650 45,200| Bruce Co (E L) com _.._..-. 7% 8 1858 Sale | 16 Sale | 13% Dec. 1] 16% Dec. 15|} 6 May 31) 17% Oct. 25 
—— Ro a ee a eh ibesee: ecssecensees mooembensont ir) — ix 8 Oa 
12:330] 38-880) Bucd Piston Ring com-----1!/ 434 Gale | 3, 3x) 2% 326 3M Dec 14) 8 Dee: aol 555 Mac ail 10° July 10 
, ° ae - Se e ale ale ; 
3,070 17,322) § , eonvestinte pee 30|| 19 Sale 23 22 20 21 19 Dec. 23) 20% Dec. 10|} 17% Sept. 28 KJ 29 
Campbell Wyant & C: 
500 2,860 coundey capl sensnsnee n--52 =-q3g|] 164 17%] 17 18 | 1534 Dec. 10] 1696 Dec. 7|| 1474 Sept. 24] 20, Aug. 24 
~ 1,250 14'800|Castle & Co (A M) common.i0||...-. -----||_ 31°” “22° ~ | 23°" ~231;|"301{ Dec. 5) 23 Dec. 15|| 14°° Apr. 1 Jan. 18 
440 550 Cent 8 Co com.30} 13% 14 13% 14%] 14% 15 3% Dec. 5) 14% Dec. 27 9 ar. 30' 14% Dec. 27 
2,022 19,902 Ay | Lo pref...*|| 47 Sale || 69% Sale | 68 Sale 6 Dec. 28] 69% Dec. 1|| 414 Mar.31| 7344 Nov.17 
en . 
P ¢ . Sal Dec. 22 Dec. 2 Aug. 22) 1 July 
4'300| _ 13/080 bie ~~] gh 2B |] 6% = gif] 538 83° | 438 Det: 33] 634 Dec. Bl 334 dune 1 ai July 28 
12,400 184,701|Centgal S W Util com .... 2 Sale 1% Sale 1 4 Sale 1% Dec. 21} 1% Dec. 2 1°” Mar. 26) 2% Oct. 17 
260 ’ Prior lien preferred__.... *|/| 95% Sale ||1102% 110 |101 102 |101% Dec. 12/103 Dec. 7|| 90 Apr. 28/105 Nov.18 
550 9,810] Preferred................ *|| 30% Sale 53 56 45 8 46 Dec. 20) 52 Dec. 2 ao% June 15) 55 Nov.17 
1,520 5,860| Central States Pr & Lt pref.*|| 3 4%|| 3 4 3 4\%4| 1% Dec. 30) 3% Dec. 2)| 134 Dec. 30; 5% July 1 
600 9,550|Chain Belt Co com_........ 1l 12 15% Sale | 14 15%| 15 Dec. 12} 15% Dec. 29)} 12 Mar.30|) 16% Nov.18 
1,200 4,300|Cherry Burrell com...5||..... ....- 14 17 | 15 15%] 13% Dec. 15] 15% Dec. 30|| 1236 June 16) 21% Jan. 17 
eocess 9,600 6 —— ¥%i\----- 1” ecoes 1” "52 Deo. 30] 7" iz Deo." 30 ~. 2 if Feb. 24 
tion preferred ec ec une " 
72,950 376,100 Chic Corp « <oeoee” 2” Sale 24 Sale * sale | 1 % Dec. 9|° 2 Dec. 1|| 134 Dec. 2% Jan. 1 
.490 a Preferred................ || 30 32 35 36 5 36%! 3444 Dec. 12} 35% Dec. 7 26 Mar. 31) 36. Nov.1 
onegee 200|Chicago Electric Mfg A.....°|| 15% 34 US SPR Tae. Si epee mere Apr. 19) 18% Feb. 14 
1, 46,500) Chicago Flexible Shaft com_5 bts: Sale || 73. Sale 0 Sale | 69% Dec. 28 7534 Dec. 7|| 38 an. 80% July 19 
3,825 11,285|/Chicago & N W Ry com..10@ 1 1% 4 K% % Sale % Dec. 22 % Dec. 31 Dec. 22) 1% Jan. 1 
90 561| Partie certificates 1....100 2 2u| “% %| %Dec.21| % Dec. 21 Mar. 8 
Oo] i] Bareenrticaeesa"sss-taa| 3 ee: i 
~~" 360 3,710|Chie Rivet & Machine cap..4|| 93 Sale 7’* «gifl"73Z 884 |""717 Dec. 3] "8" Dec. 33|| 53g Mar. 29| 10% July 19 
30 920 Towel Co conv pref *|| 90 99%4)|109 -_--- peers 109 Dec. 5/111 Dec. 6)) 96 Y ae 19|112 Nov. 16 
260 1,340} Common capital......... *|| 61% Sale 67 69%4| 68 69%| 69% Dec. 2} 70 Dec. 3)| 57 y 27| 70 June 9 
3,753 30,199|Chrysier Corp common..... Piidaaes soaes 80% Sale | 82% Sale | 77% Dec. 5] 84% Dec. 15|| 6334 Sept. 28] 8834 Nov. 9 
ties Service Co com. Gees ee es Se ee oe mene 1 Mar.24;| 2 Jan. 3 
“3.100 3 bOl p+ panne "Gn epee oe 7% Sale | 6 D 9} "8 ~ Dec. 30|| 5% Sept. 26) 10% May 10 
550 10,850|Club Aluminum Uten Co...*/| 1 1%} 2% 2 2% 2%] 2% Dec. 9} 2% Dec. 9]} 1% Jan. 7| 2% Nov. 30 
110 1,030|Coteman L’p & Stove com_..*|| 26 33 20 22%| 19% 35 20% Dec. 2| 22% Dec. 7|| 14 June 4) 30 Jan. 12 
77,800 489,870| Comm’wealth com..25)/..... -----|| 26% Sale | 27% Sale | 23 Dec. 15) 27% Dec. 30)| 22. Mar. ad | 28 May I 
oe BLM mages vat seen cfocans aman meee sone monecbcoces mnnaoLacas once ie tag eee ah 
401.640] 777'140|_ Rights (w )_--.---..--222||2222 27777] 143g 163g} 18” Bale” |"13"~ Dec.” 13] 15" “Dee.” “6|| 14¢ Nov. 28] 17¢ Nov. 23 
+800 27 ,080|Compressed Ind Gases cap. .5 y ige ar 1? oo 136 pes os aie. pes as a5 4 a0 i, = 
Consolidated Biscuit com. ec " 4 
00 47 ppl Consolidated Oil ee ‘sewn f.. Pe ee, 9 Sale! 9 : 311 9 Dec. 31!1 9 Dec. 31! 9 Dec. 31 


























Sor footnotes see page 56. 
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AGGREGATE SALES! 
“Si 8 STOCK BXOHAN = 7 
2 Months , GE Pri PRICES IN DECEMBER = 
— TOCKS 3 RANGE FOR YE 
300 5.870 “vt c pref part eh Par||aaa —aat||oia Ast|Bid Aat| Sale Prices _ : Lowest Highest i 
4 2, Goon part ahs vec Aca 8e of 6 8 | 7% Sal Prices || Sale Prices | Sale Prices 
1,365 9:977 she vtcB_.* 4 2% Sale| 2 e| 6% Dec. 15| 7 
9 Container Corp of “3 1%|| 1% Sal % 3. | 2% Dec 4 Dec. 31) 4 F 
Ad. & 1,891 Roane a *ox-- ors-- 14% Sale 15% 1 i Dec. + 773 Deo. ill i _ 38 11% July 15 
“5135 14,900 wnninnnnnnnn-- 108 be bx 25 2634) 26% 38%) 1309 Bec. & 13% Dex: all 11 Feb. 3| 2" Suly 28 
‘460 2:)25|Crane Co common. —-— ~~ jBl|----~ --==-l|----- =-=-- NEPE:sec<el- snare ste : 6] 27%¢ Dec. 271] 10° Bear: 30] 2808 Now. 14 
»200 16,000\¢ hy Packing Go pref__i00|| 65. Bale || 50 eee 37% Bale | aac” Serene See se 95 Aug. | ov. 
*000| Cunain --100 50 2 Sale | 36% Dec. 5| 8817 Dec. ib ug. 16)100 Nov. 16 
gi) eaaleceaiten eee | HY is BE Hels | $07 BES oA) SSK Bee JAH ae Bec: 8 oe Re 
abeoee u Mfo Wate l . 27] 16 . ec. 28) 73 , 
Cum class A pref --s5l 4°S 99° 15. Sale | 1 % Dec. 27| +83 Dec. 13|] 115% A July 18 
2.700 7.250] Decker (Alf) & Coha— ~~~ 17% 95% 13 De | 12 S6° |.2 Dec. Oe Den: Sil tes ABE: ot} 1236 Mov. 8 
; 2 - at Dec % Dec. 27 
~, 200 430| nee" BO sO 10|| 2% 3%i| 2% 2%] 2 B [oorone Sneee=fe= _ pas. SE 5}4 Mar. 31 1734 7 4 
1,888 8.090 Deep Rock Oli conv pref... so ae || 273s 40 | 28 Sale | 196 Dee. 20] 2% Dec. 2|| 15 M Se pad weiss 
igo] 1 Sopp Domene toe pent —-=---——-3I 386 gr 1h alte | oSse atte | 19s, Bes: 18) Li} Bee: GH] 10 Mar. 33| 61 Feb. -8 
$10 9 3 Dexter Go (The) com." --8|| 436 6” Sani. 43 19% Dee. 3] 2154 Dec 301 10 Dec. 16] 20 Keb. 25 
300 3'847| Oemte Vortex Co com --3i-s5-- -55--l|-775 4 “5, | 4” Dec. 21) “5. Dec. 21 i9 July 8 Nov. 14 
19) Dixte-Vortex Cocom.....---*|] 15 16 || 11M 12% . 2 
1.250 Et erg eee ane 4 46 16 11% 12%] 11% 34 8, Dec. 28) 8 Des. 21)| 3% June é San. 18 
yr 5.950 wane Pee common.-.* $5 |} 31 3144) 33, 35 11% Des. 23 430) Bec, 1a Suet ie Dec. 14 
3'750 73,340) 81 How Core (The) Sibnieed . 16% 193s ‘hci. 13 4% 3 ii Dee. 3 a te Dec. 24 P te aed oh byt} Jan. 31 
Rie y= three: Relliell Fit eed Rl i) BE Blak BS 8) gi Me 8 
2,050 oan on oe ¢ com. —---—-* sores -oo""ll-33%% Bale | 43% Be le | 1934 Dec. 27) 2135 — 138 Mar. 29 9° Aug. 35 
i "9 as ( @atn | O4%2 Tan” 2 aetna ian . 
| 320] «6800 | roureWheel Drive Auto---- “| 63% 7 ale | 34% Dec. i] 4334 Dec. 3il] 38% Nov. 25] 43 Jon: 
3'350| -28'180 ae oy oe ee oe 1936 Sale | 12314 1856] 1034 Dec 3il] 33% Nov. 25| 4352 Dec. 31 
300] 25.150! Putter Mig Co common.----1|| 3.” aio] 88 10°) 85 10] Ox Dee. | 14° Dec: 20]! $34 Dee. ,6| '68 Mar. 18 
“50 a donated ia oe 1354|| 13°* sais’| 1% saie’| 123 Dec. 22] 1034 Dec. 12 3? Mar 6M Mar. 18 
2,800 28'305 rr eerore 46 eS ee Dee ual 12? Ree Mar. 23) 114 June 7 
"300 6,305 pn Corp A....- s\| 9 1 65 59 5 . 141 14°. Dec. 31 1% Mar. 28 333 Jan. 1 
17 200\Ge anceCorpcom..1|| 4 11% 13 | il 111 i1id Dee aol ii 10. Mar. 26] 16 Jan. 3 
1150 169.560 em Ho Foods common mae. Sale || 3% Sale 3 oii %4 et: Des. 20 11% Dec. 20 “ siey Fr 5244 Jan. 26 
537 1.339 General Motors Co com....*|| 234 Sale || Ki Salo” 40 37% Dec. 31% Dec. Il] 2% ay 12° Oct. 

-- +339] General Outdoor Adv com. 10}/---- a % Sale - 17 39% Dec. 29) une 6| 4% Jan. 1 
core 470 aie a... °.- tei 50 4g Dec. 12 . 37% Dec. 17| 39% Dec. 
meee Egy kee | ae 7” 7a] “8 Noh! “OH Dee: 13 50% Des: 151] 4734 Dec: “9 ‘7 Jan. 8 
3,647 §.250\Goldbiatt Bros inc com_—--- 30 |/-- =. 33 “| 38" 9}4|----- Dec. 2]] 634 Dee. 1 

850 15. Goodyear Tire & Rub c aes rm 21} Sale 13% Sale + gg PREP retirees mints Fes me 2 Feb. 13} 834 Nov. 15 
com..* |--2-- 2 ret boressloananmnte TF 15 
rm $2 aay] Gossard Co (H W) com-...-2)] "734 "55 i358 Sale | $7 alg, | 12 Bec: 29) 185 Dec. 1 = ya. if i” duly” % 
109 8,912 nmeeee Bale || 2434 Sale | 11 | 10. Dec. 27 Dec. 29] 2254 Sept as. bh 
60 §.912] tall Printing Co com e'| 265% Sale | 24% Dec. il 27° Dec. I] 1316 A 28) 35% De. 2 
") TGiiuentemngcrcresectg| BEAM] UN Ma BS | 9 Bs TAP" Bis. fae Be 2) 8 8S 
" , Corp com.. 4 3 7 . 1 : 
290" 8.750/ eta Werner i Sctcee tll 83 Bale || 6x 77 38 "7° | '2”* Dee: 19| '4¢ Dee: 25l| $ Mar: 28] “654 Jam.” 20 
wate 290) Heller (Ww ED Motor Parts_. rs: 5 oi q 5 54 854 Dee 2} 5% Dec. 3 et. fs Jan. 20 
720 2,450 see ne wamsenes.- x 24% 26 ‘ 814] 7% Dee. i? S33 nee 6)| 5% San 27 a6 — 14 
aan MY sall-a33q ete || 331¢ ~aaiglassq “a7 26 §¢ Dec. 28| 2642: Dec. 28|| 26 Mar: °5| 26 Nov. 8 
common...... = 7 § ed re eee ° ar. ° 
Hoveel Oto (Onan teas knell 18” i7%6i| 24°" 3934] 35}; 37. | 35% Dec. 13] 3734 Dec. 24 48 ‘Mar: 30| 21° Nov. 14 
2,373 82,628 Houdaille-Hershey *- 16 17% || 24 Ss ah, 11%}__- 4 Dec. 24]|] 34% Se Nov. 14 
700 6800] genet, B= ------ ‘< P ale | 23% 24%| 23% Dec. 9| 24°" Dec. i ti May i 4545 Feb. 18 
6,647 74.607 en. Harvey. gownnnnnnoall B36 14% 15% | 17 4°" Dec. il] 16% Jan. 7 14 Jen. 19 
4.100 ie upp Motors com..... a 2 aie 12 13 5 10% Te? ie Dec. 5) 17. Dec. 30 —_ 
4 rf PO ent SRR « D 4 . 
5,586 3t000 tminote Brick Co._........ 10|| 534 Sale 236 Sale | 1% 23] 1% = a6 iP: Deo. 16 ai Mar’ 31 13% Now 19 
“1,350 5.10 nels Contsat RR com. 1081 2 644 Sale | 6% ec, Il] 34 Jume 12) 234 Oct. 
627 8 /650|{tlimole Nor Utilities pret_109||107 sae sci] 2574 Sale | 20% sepct| 34 Dec: 12) (6% . 4 
664 7.557 ae pum Teel v ¢ e....*|| 26 wie a ‘ Bale 14% Dec. 5] 205% pee. 1s 5 Mar.30| 8% Oct. 17 
2,082 ‘Sialeatend een Oe een?" 6 Bale § 22°") 21-~ ~233Z| "205; Dec. i6| 293; Dec + Ti sscsd.wecwasicvesss 
outa “ido Internat Harvester com~--* 5% 6 874 Sale ob} Bi te i, Ree 1g 22% Dec “30 100 pier 31 111 Oct. “18 
Phe. 0 wer $7 pref_...*||----- 9 0% Sale | 60! % Dec. 10] 93% 4 Jul an. 10 
ree 5,080 geetessed..............9%1. 3 9 5 & Sale | 50% Dec. : 13% Dec. 31 y 5| 7 Jan. 1 
13.100 52°500| peony roman Biersceon<t a ee 3 “352 -"933 50% Dec. 27] 6135 Dec. 17 694 July 18) 94% Nov. 3 
"50 6,150) teffereom Elecerte wee en--2]] 1216 14361] 15 16) 164 BU) ------ <ssoncf-nsnnwrancons aig Fob. 10| 8% Ost. 24 
12,650 35'p00|Jostya Mia & Suppl —we: i ae ER AE te ~~ "19% Dee. 3 nenneaaienen 244 May 25) 5% Jul 
‘ saplisGeregrergrie nsec] 19% 38 | 30, 383s) 31 Sate | HRY Bee: a8) 218 Boe: i 1 
2,150 31,360 coy nd lle 5 sor site 36% 23 34 31 Sale 19% Deo. a2 26 ¥4 Dec. 29 13 yay 26; 19 Oct. 10 
~="334 1,470 Switchboard com_..*|| 6 ‘. 3% Galo | 4 Gate se Dec. 35) 21% Dee. 15}] 15 June _3| 26% Dec. 29 
930 1.350 Kentucky Util je cum pref_50 $6 8 74 gs*| 78% Sale | 6 Dee. 30] 7°” pent a9 $3 May 31 41 Dee. is 
8, oferred.-------... gale | 26% Gale | ah" ts 5 7 : 
. common — a Z 7 . 
6 A90 24;110) ne ebury Brewing Co cap.1 > ae axl Si aul Su Bee 38 Dec. ii] 5 Ape 27| #8 Nov. a1 
3.700 2'280| 1a Salle Ext Univ com... -- 2 $6] 3i4 3)6' 34 Dec. 6 19, Dec. 1|| 5 pr. 27) 78 Nov. 21 
70] F230 ee k Corp 6% cum pfdi0e|| 25 33°" Bt ai| oi Sale, off pa f Dec. 30'| 334 June 3172 san: 18 
oe] hRehanoeetceeeeniel “hh | 2 blab poh Bee oh BS a a Se 
5 28;900 . McNeill & Libby... Sale || 7 1 25 | 21° Dec. 3% Dec. 5 ar. 22| 33. Nov. 16 
iro] }-G0o/getie Rrincing Go ena ---2 dc Bato || 33S sale] ic sas] $45 Bee 19] 24° Dec: 14] 1584 Mar: 31| 24° Now. 14 
200 3,750|Lindsay Light & Ghem comi on 29 4_ Sale 4% 8 ~ 5% Dec. 28 FS, Dec. 15]| 6% May 28 # Nov. 14 
aa si 210 P iahe & Chem comie|| 234 454 28 31 29 i¢ 306 938 Dec. 2 i Pee: ik 5 Dec. 28 5 Se i? 
276 .250\ Lion O11 Ret Occ. ec. . . 
2,500 Athy . ish all |] 98 1036 952 G3] O18 Dee: 22| 308% Dec: 7|| 243 Mar. 25| 3134 July’ 26 
‘300|14.250|Loudoa Packing common..-el| 195¢ sale’| 195¢ Sale| 19°? Dec: 33 2,, Dec. .81| 1% Dec. 8| °382 Ape. 28 
2'900|Uymeh Corp common 75 mg “a 18% Bale | 18% Sale | i836 Dec. 23 20 ie Dec. 211/934 Dec. 21) 38? Now. “a 
690 BPS errr cate ay aap gaa 5 36% /| 3 1% 1] 1 27) 19% Dec. 13 ar. 28] 25% Aug. 
220 3.770 |MeCord Rad & Mtg “A” 1 33° | 3335 Dec. 93] 132 Dov, Jai] 287 Bec. 27) 38 Aus. 3? 
1,200 1300 McQuay-Norrie Mfg com ~===- s||----- 15%|| 9 sal 31 Dec. 28| 3354 Dec: 20|| 243 Mar. 31] 38 uy’ 18 
10.750} 34,200 McWilliam Dredge com__——.*||---- Tl of S48] 08% 38 | 99° Bec: 12 % Mar. 31) 38 July 
18,378 238,505 stope Cons Mig capitals "eg a 16, 17% 16% Sale 7 Dec. 3° 2 ee m 23% aoe. 1434 Jan. 10 
’ 80:50) Mer & Mine Boo can a...*| 7% 18 22 ale \% Dec. Dec. 31]] 15 Zs 1° Jan. 18 
“555 Sales Mayan st come] 89 Bale || 33% Sal igi Btbs| 10% Bes 19] ao Bee ll sol Atal tit Se 
sane 70,815 qt eel mode B Bale | .5 Bale | (4% Dec. o8| 1233 Bec: 2911 5 Par. 36] 1d Oct. 14 
12,100 437,300]Mlddie West Corp capital.--5 gg BE --352 --352|--352 ale | 26° Dec. 28) 27 Dec. 91 274 Mar. 167 Bon 3? 
15,1 ‘ Stock — 5 Sale 4 ay Ra ES ee . M N n 
7430 _48:0001™ Gonrereibie preferred -~—* bi Sale || 333 sole] 754 Sale | 6 Dec: 9] #64 Dee: 30 Ig Feb. 11] 16, Feb. 14 
nes.-}/ 156 1351) 4c, Sale |.--.- “ ; Des ‘ 
1,810 #440] raptor oes e--iee 3% 4 3 Sele “ay oni ais pe it 4 Dec. 30) 434 Mar. 31) 8 Oct: i 
1'500 3300 7% preferred A.....-._- 1% 2 1 Sale 1 % Dec. 9] 4 pee: 3h \% July = 1 
1,360 2-510) ave Breferred A. - oo} 1 1% Sale| 1° gale] 8 Den 5 Dec. 9 Feb. July 
HBB) ighate’eiriccset| aif fx] of ode | oil RBS: die Be ol 8 Sa ce 
950 7, 200/Mina’e-Moline Pow Imp com. *|/-=-—— --——- aie | 3? Ful 2 95 F Dec. 13 nev 1% Jan. 
y 7 % Dec. 22 : Dec - i 
oe 5'350lteemens Gbedna Gis oann- ol"3034 “B13<||"507> ~573z|-377> 73 7M) 7 Dec. 6 $i Dec. 1|| 2% Dec. 22 d Mar. 12 
copes 980) | Preferred. .-—— com.--*|! 43% 48 8° “B1M| 31-7 “8244 ] 10; Dee. 3a __744 Dec: 21] 24% June 2} 7 july’ 18 
240 870 asountain States Pewee pf-i6e 39 % ae 34] 2% 3 2% Pes, 28) 22 Dec. 29 18 Ape. 14) 7 Feb. 33 
jo Scsrocsas| $B] at oo) ald ak | af BB) BE a] PH 218 san. 
rot 3 O0OIN _Sorinafilied com.s/| 7% 10 16 Sale | 11% 14] 1434 Dec. 28] 16” Dec.” 741] $836 Mar. 30] 16 Nov. 22 
100 9 {00} National Retvory Co oret...°|| 30 234 ge fis a8 08 il] 12% Apes 3] 17 Now: 16 
150] Nat'l Pressure Com. $}]-= a= === 31, 324| 31% 3246 31% ec. 27] 8, Dec. 27 v. 16 
2,361| 11,491] “Geese comes beet 23] 6 3°") "85g TB is) 1g 18% 1, Dec. 13) 3236 Dec. 28 of 6S: 2 10% Om. 87 
cocece 7 amul. conv. pref........*|| 3 4° 5 | 5 Dec 6% Dec. og tear: 3a] Saas Nov: 22 
ped..... 4% 28} 5% Dec ec. 23] 18% No 
1,250 12,550) Wattenal Standard ae 14 Sale | 196 Sale| —% Dec. 1 ‘ 16l| “47% Mar. 23] 982 duly’ “7 
400 3200 Nace Stects-.----0--80}| 20 S . ealibedecnn otis 7| 1% Dee. 31 Dec 
—___ faite mew beep Se if Sale ||} 19 Sale | 18 REP trees senand i June v oi - 22 
red class B__1{!__.__ 16% 1 Sale 6 39 18_ Dec. 27} 20% Dec. 12]| 18% A 1% July 15 
Been 222s2 7% -- - 10} 1 ‘ ° 25 J 
Re Ra Ree — ar. 24 1 uly 1 
Pe a a ae ena . J 
84 Mar. 9% Mar. 3 














For footnotes see page 56. 
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* No par value. 


t Formerly the Oord Corp. 


a Includes 528,300 Commonwealth Edison rights traded during month. 


AGGREGATE SALES! CHICAGO PRICES IN DECEMBER RANGE FOR YEAR 1938 
12 Months » = Jan.3 - 
n. 
1938 STOCKS 1 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shares Par Ask|| Bid Ask Sale Prices Sale Prices Sale 
53,850) Noblitt-Sparke Ind Inc cap.5|| 19 Sale : Sale | 254% Sale | 22 Dec. 1] 25% Dec. 15|} 12 Mar 26% July 25 
16,850|North American Car com..20/| 24% 2%|| 2% Sale 2%& 24%) 2 Dec. 2) 2% Dec. 1|| 134 Apr. 3% Oct. 20 
110|Northern Paper Mills com.*|/ 10 le 2 iid 7 6 74| 7 Dec. 6) 7% Dec. 17|} 6% Sept. 10 Feb. 19 
3,700) North Il Finance com...... Eigtainiods sadeasines 12% 13%) 12% 13 12% Dec. 10} 13. Dee. 9/| 10° Oct. 13% Nov. 28 
63 ,300| Northwest Bancorp com....*|| 7 Sale 6% Sale 7% Sale 644 Dec. 2| 7% Dec. 31 5 Mar. 8% Jan. 15 
4,210 Eng Co com__..- . 10% 12 16% Sale | 144% 16 | 14% Dec. 29] 165% Dec. 1|| 8% Mar. 17% Nov. 25 
1,950| Nor West Util pr lien pref_100 l 48 40 41 40% Dec. 22) 41 Dec. 6|| 18% Apr. 6 Aug. 23 
5,220| 7% preferred..........- 8 li 134% Sale | 12% 14%| 12% Dec. 23] 14% Dec. 30 8 ar. 19% May 10 
170|/Nunn-Bush Shoe com....2}4||..... 16 ||____- 15 SO Te” bie RNS TI arise DASE 10 May 12 Sept.14 
3,134\Omnibus Corp v t c com.._.*)/..... _.... 18% 19 16% 1744| 15% Dec. 21) 18% Dec. 5)| 13% Sept 19% J 25 
90/Okia Gas & E1 7% pret....100)/.....105 |j|..___ RS ects pl PRS RE a 96 Mar.29/105 Nov. 1 
650/ Ontario Mf@ Co com........ ® 15 10% 12%] 8 15%| 12% Dec. 2) 14% Dec. 2 8 Nov. 19% July 25 
1,400 Seastne. *|| 6% 8 8%| 6% 8 8 Dec. 20) 8% Dec. 10/| 5% A % Dec. 10 
2VV)) =~GCOMMON . . . . ~~ ~ 20 eee eee % 4 ec. Me ec e 83 ec. 
280| Convertible preferred _...*|| 24 27 if 26% 30%| 2544 27%4/| 26% Dec. 13] 26% Dec. 13 obi Nov. 27% Feb. 15 
,500| Parker Pen Co (The) com..10|| 12 15 15 6%] 14% 16 144 Dec. 28) 16 Dec. 19|} 13° July 17. June 
11,965 Coal Co B com....* 1 le % 5g % Dec. 21 5% Dec. 30 % Apr. Jan, 1 
190} 6% preferred.........- 100); 33 49 30 50 30% 50 30 Dec. 19) 30 Dec. 19|| 30 Sept. 4 Apr. 2 
7,200| Penn Elec Switch conv A..10|| 11 12 13% 14%) 15% 16 14 Dec. 15% Dec. 10|| 11 Apr. 16% Aug. 38 
7,500|/Penn Gas & ElecAcom.....*|)} 9 ii 3% 4%] 4 Sale Dec. 28 Dec. 31|| 2% Sept. 9% Jan. 5 
60] Preferred... ...........- Rt Bet et Rr ee eae ees MR Pe oles. 18% Oct. 18% Oct. 6 
eocgan Pennsylvania RR capital. _50|| 20 22 21% Sale | 2 ae LB SR ey Beggs Bek epee 
10,540 Lt & Coke cap100|| 30 34 36 Sale | 3844 Sale | 35 Dec. 10) 38% Dec. 31|| 24% Mar. 23) 41 Oct. 15 
3,500 Circle ) Co....- *!| 26 28 26% Sale | 24 26%) 25 Dec. 2) 27% Dec. 16|| 22 May 29 Jan. 10 
4,580) Pictorial Pap Pkg com.....- 5); 4 5 3% 3% Sale | 3% Dec. 4 Dec. 21} 3. Mar. 29) 4% Jan. 10 
17,934|Pinee Winterfront com. .... 1 1% lg 84 4 Sale Dec. 16 4 Dec. 8 \~ Dec. 1% Jan. 12 
3,465) Poor & Co class B_......-..- "“iabes oboe 12% 13%/ 16 Sale | 12% Dec. 8] 16 Dec. 29 7% Sept. 16 Dec. 29 
12,170 Co ) Com.......-. 1 1k 1% % 1\4 % 1 Dec. 28 % Dec. 10 % May 1% Sept. 19 
9 Pressed Steel Car common..1)/..... .... 10% 10%] 14% Sale | 10% Dec. 6) 14% Dec. 31 6 — 14% Dec. 31 
150) 5% ist preferred........- ienese eben 10 11 Se Be Pile anens ddocchboanbaneence 9% July 10% July 23 
100} 5% convert 2d pref-__-.-- Diléepes «trast OF 34 0 43 29 Dec. 5) 29 Dec 29 Dec. 29 Dec. 5 
5,440) Process ---"!} 1% 1% 1% 1% % 61%) 1 (Dee. 7} 1% Dec % Mar. 3 July 19 
130) Pub Serv of Nor Ill com. -..- *)| 77 DL dmbicin desdaledece dbbbieBabs tuccectanadins hokeds 74 Apr. 814 Jan. 6 
50| Common............-.-- EE Ry RSE Se RRR EL SSE a eee ber Re) 74 Ape. 74 Apr. 14 
14,972) Quaker Oats Co com_......- *|| 98% Sale |/116 Sale {117 Sale |113 Dec. 7/117% Dec. 28 ar. 31/1174 Dec. 28 
, Preferred .............. 126% 142 walkie 148 150 |150 Dec. 20/150 Dec. 20 Mar. 152 Nov.10 
3, Rath Packing Co com..... ®|| 17 17%|| 24% 26 26% 29 26% Dec. 12) 28% Dec. 15|| 16% Jan. 6) 28% - 15 
22,300| Raytheon Mf¢ Co com vtc 50c/| 2% Sale 2% 2%) 1% 2 1% Dec. 20} 2% Dec. Mar.31| 4% July 26 
11.800) 6% preferred ¥ tc.......- Sale 1 Sale % % % Dec. 20) 1 ° Dee Jan. 3) 1 a 
4,720|Reliance Mfg Co Common.i@|| 9 12 11% 12 9% 11%) 9% Dec. 20) 11% Dec Mar.29| 14. Aug. 
200) Preferred..............1 99 100 |)101% ---_- COPS wobeeleessst bndaanisagaes btccee 95 July 6|99 Jan. 4 
Rollins Hos Milte— 
96,640' Common....... eccccccceed|' 1 Gale 2 Sale | 2% Sale 46 Dec. 1} 2% Dec. 12 Mar. 25) 2% Sept. 1 
800/Ross Gear & Tool com...... 20% ..--- 20 21%) 19% 21%| 19% Dec. 20) 19% Dec. 20]| 18% J 1) 24uJ 26 
5,550) Sangamo Electric Co com...*|| 26° =2634/| 2514 27 23 24%| 23 Dec. 28) 26% Dec. 7|| 15% Mar.31/] 28 Nov. 12 
17,950) Schwitzer Cummins capital_1|/ 11 13 9 10 9% 9%] 8% Dec. 27| 10 Dec. 12|| 65 May 25 136 Jan. 11 
40,570) Sears Roebuck & Cocom....* | 54 55% | 72% Sale | 73 Sale | 71% Dec. 5] 75% Dec. 15). 47% Mar. 30) 79 » we 
28,750) Serrick Corp cl B com...... 1 4 Sale 2% Sale 2% 2%| 2 Dec. 20); 2% Dec. 1 2 Mar.30) 5% Jan. ll 
1,610 epnees est Strap Co pf.30|| 23 24% )| 25 28 26 Sale | 25 Dec. 2| 26% Dec. 19}| 20 June 8! 28% Jan. 14 
4,920 *| 14 18 14 16 15% Sale| 13 Dec. 5 16 Dec. 15 ai Mar. 28, 17% Jan. 1 
1,590/Sivyer Steel Castings com...*||/_._.. 16 10% il 10 11 9% Dec. 5) 10% Dec. 2 9% Dec. 5 14 Aug. 9 
13,850| South Bend Lathe Wks cap 5|| 14 Sale 16% Sale , 17% 18%] 16% Dec. 19 Dec. 30)| 13% Mar. 31) 19% Aug. 24 
500/Sou Colo Power Acommon.25||) 24% 34% 1% 5%] 1% 4 1% Dec. 15} 1% Dec. 21 1 June 24) 2% Apr. 18 
1,440/Southw G&E Co 7% pref.100|| 95 105 104% 106 (104% Sale |103% Dec. 30)105 Dec. 14|| 90 Apr. 21/107 Nov.10 
20|Southwestern Lt & Pow pfd_*|| 70 76 80 0 85 ae . Lo wscne AEeeeelt he leis 72 Jan. 18) 86 Oct. 21 
1,441/Spiegel Inc common__.____- SS eee 15% Sale | 124% Dec. 8] 15% Dec. 2 12% Dec. 8) 15% Dec. 29 
1,140/St Louis Nat Stockyardscap*|| 60 Sale || 75% 80 | 72 80 | 76 Dee. 78 Dec. 58 Jan. 10) 80 Oct. 11 
17,600/Standard Dredge conv pref20|| 10 12 13 Sale | 12% Sale | 114% Dec. 29; 13. Dec. Mar. 30) 14% Oct. 8 
33,450} Gommon................. 1 2 Sale 2 2%| 2% Sale 1 Dec. 145 2% Dec. 1 1 Dec. 14, 3% Jan. 15 
3,955] Standard Gas & Eleccom...*|| 4 46 3% Sale 3% 4 3 Dec. 21| 3% Dec. 2% Mar.25| 5% Jan. ll 
9,969/ Stand Oil of Ind capital. ..25|/_.... ..___ 27 Sale | 28% Sale | 26% Dec. 10) 28% Dec. 1 26% Dec. 10) 30 Nov. 4 
1,020/Stein & Co (A) common. ..-- */ 11 14 en,  aenne 9% 12%) 12 Dec. 15) 12 Dec. 1 10% Apr. 7| 15 Oct. 21 
2,800| Sterling Brewers Inc com. .-1||____. -._.. 3 2% 34%] 2% Dec. 27) 2% Dec. Dec. 27; 3% June 27 
13,780|Stewart-Warner Corp com... To oe 9% one 1244 a is 8% Dec. 21) 12% Dec. 3 8% Sept. 34 4s es C4 
4,300 Dei saeaseone Orn © & 8. © 1 8 © fecgeen cescesiosecoa sosses ar. an. 
13, nstrand Mach Tool com..5 9% Sale 8 10 8% 9 8% Dec. 27| 9 Dec. 7M Apr. 13. Jan. 17 
oi Setlguean een ae 88¢ Bale || 1832 Sate | 1834 Sale | 1634 Dec. 201 19 Dec. Sil 15° Mar. 30] 20% Mov. 4S 
34,684| Swift Internacional. ...... 15|| 22 23%|| 28 Sale | 27% Sale | 27 Dec. 20) 28% Dec 22% Mar 29% - 15 
com...... 25|; 4 4 4 4%) 3% Sale 3% Dec. 31} 4% Dec. 3% Mar 5% July 19 
25,910 Lewy wy) 4 hp 12% 14° 14 Sale | 13 144%} 12% Dec. 23] 14% Dec. 20 138 17% July 21 
14,580) Union Carbide & Carbon cap*|| 71 73%%|| 84% Sale | 89% Sale | 83% Dec. 1] 90% Dec. 15|| 63% Mar 90% Nov. 12 
9.685| United Air L Transp cap...5||..-.- .--_- 12% Sale | 13% Sale | 11% Dec. 5] 13% Dec. 29|| 7% Sept 13% Nov. 14 
4,472|U S Gypsum Co common...20||) 65 70 117% Sale |111% Sale 193 38 Dec. 5/113% Dec. 27|| 77% June 114% Oct. 13 
1 7% preferred_........-.. Di cius anitdiMadinhh dvthbloasté abed 172% Dec. 15|172% Dec. 15/|172% Dec 172% Dec. 15 
22,550] Utility & Ind Corp com...._5 6 Sale % Sale 4% Dec. 22 % Dec. Dec June 28 
23, Con peoctn f 2 14% Sale|} 1% 1%] 1% Dec. 1| 1% Dec. 30\| 1% Mar 2° Feb. 25 
1,200] Viking Pump Co common...*|| 1644 Sale || 14 20 15 BU li cnaie Sasseetonscas aeceus 1444 Mar 18% a 2 
nsé St Mahila deakalescis dé getlecoghh besbnelneseeenandee 36% Jan 37 4 Feb. 18 
10,350| Wall Go com......-....... ° 1%); 1% 1 4% 1 94 Dec. 21) 1% Dec. 5 Dec 1% July 6 
6 ae asses saa AIND Sc 3 fale |s28™ fide 128 Bee 1 48 Bee UBM dee 19 g098 gan, 3h 
< ec. ec. a pt. 
sites! Come & Go of A-21/187 4 1809611196 Bate | Si% Sale | 48% Dec. BI 8334 Doc. 15l| 30% Sant. 261 64% One 13 
745| Wayne Pump Go capital....1||..... ..... 30% 314%| 30° 31 | 30% Dec. 5| 30% Dec. 5|| 25% Sept.17| 335% Oct. 24 
6,555| Western Union Teleg com_100}|_.... ..... 25% Sale | 23% 244) 20% Dec. 22) 25% Dec. 1 ao Dec. 30% Aug. 24 
4.937] West*house El & Mfg com_.50||-.--. --.-- 116% Sale [119 120° |112° Dec. “5|120% Dec. 15|| 93% Sept. 28|124% Nov. 12 
5,200| Wieboldt Stores Inc com._..*|| 10 12 8 10 7% 9%) 8 Dec. 29} 9 Dec. 7|| 8 Dec. 1244 Jan. 15 
560| Cum prior preferred... ..- *//..... 76 Te eS Ue FO Bice uth bosecelsepuud bandia 73% Mar. 79% Feb. 3 
8,750] Williams Oll-O-Maticcom..*|| 3% 4 2% 3%| 2% 3 2% Dec. 8| 2% Dec. 8]| 23 Mar.25) 5 July 25 
Wisconsin Bankshares— 
se 5 eal _--* le 5 Sale | 4% Sale| 4% Dec. 22} 5 Dec. 1|} 3% May 27) 5% Nov.14 
30:900| Woodall Indust com-zz2z--ai| 3° 3%i| 3% 5 | 5h bis] 44 Deo: 2) 53 Dec: ax|| 28 Mar. 30) 55 Nov: 14 
6,600] Yates-Amer Mach cap.....- 5} 1% 1 1 2 14% 1%; 1% Dec. 8} 1% Dec. 23|)| 1% Dec. 8| 2% July 5 
14,127] Yellow Cab Co Inc (Chic)..*|| 9 10 9% Sale 8% 934] 8% Dec. 28) 9% Dec. 3/| 8 Mar. 26) 12% Jan. 12 
216,120\Zenith Radio Corp com  eatietataal s 13% Sale 19 Sale 20 Sale 177 Dec. 13 20 Dec. 15: 9% May 27 25 Ju 7 
z Ex-dividend. 
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Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 






















































































Stock Sales 1938 1937 Bond Sales 1938 1937 
December. -._..--- -----Shares. 91,841 CE SOEs ps eae $223,900 $125,350 
See OO DNs Wiss ncn cee 594,502 868,504 | Jan. 1 to Dec. 31____--._---_--- 1,594,700 1,961,150 
AGGREGATE SALES| BALTINORE PRICES IN DECEMBER RANGE FOR YEAR 1938 

r +? Afaoah STOCK EXCHANGE frm, 
n onths lan. 
December 1938 BONDS 1938 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
$ 3 BALTIMORE CITY BONDS— || Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices 
So E To eg ee ee es eee ee Sela ii le, 
coccees 400|City 48 24 Water Serial. .1947|/_.... ...--/|----- -----|----- TURE Hi: EROS 114 May 24/114 May 24 
~----- 400|City 4s Annex Impt--.-.--1951)|__..-. ...--||----- --- ~es= <0 en PR a 116% May 24/116% May 24 
ecees- 1 .7@orceer 60 Pavees.. ..<<--<.- 808E cco cocceli----- <-- 7 - _.....|]|116% May 24/119% May 24 
1,000 2,500|City 48 Anmex I. ........ Ce oe ace wee ---]122 Dec. 7j122 Dec. 7/|/120% July 25/12 Dec 
eecces 0 0 ho wh dp ER eS ks alate i ee ee od Re ay 24/12 May 24 
as paes 1,000|City 48 34 Water coup...1955|/_.__. _____j|/----- --- " =i Rled a ae ‘ 120% June 22)120% June 22 
~----- 300}City 48 School House---..1957/|_.... ...-- ote en< _— io ..-]-...-. ...---}]}120% May 24|120% May 24 
naraad 2,000/City 48 Conduit. ........1958]/_.... ...-.||--- / a d wun ews Ca 124% May 24/124 y 
er 2,300|City 48 Water Serial. ....1958//__.... ...--|/--- ate ; in ‘a es See SE 11 May 4/124% May 25 
er 1,100|City 48 Dock Impt.......1961|/..... ....-/||----- --- a ‘ ...---]------ ------|} 1163 Jam. 26)122% May 24 
nate ea 100|City 48 Jones Falls. _.__.1961||__... __.--//----- --- 4 : cage nvetak eae 122 May 24/122 May 24 
wenese _ 100)City 4s school house--...1961//_.... ...--||--- : a aaa - 2 ; we | 
ccceee 5.500| City 4s yore yg RES ARI : o<e Saubelue : " goals 118 Jan. 17/126% Jane 7 
------ 2,200|}3440 New Sewerage Imp..1980)/__... ..-.~/||--- _ a . aia . we 112 Jan. 17|117% June 10 
saon eal 11,400] Atlantic Coast Line 5% ctfs_.||_.-.. ..--- ee . ‘ - 85 Apr 91 -17 
119,000; 1, 030, 050| Balt Transit Co 4s flat_.1975|| 23 Sale 20 Sale 194 Sale 18 Dec. 27] 23 Dec. 14]} 15 Mar. 29] 23% Jan. 15 
41,900 Det Gee, idee cosadione 1975)|| 25 Sale 22 23 21% 42% 20% Dec. 22) 25% Dec. 14]| 15% Mar. 31} 27 an. 15 
eohaet 2 02'500 i) Coeeeeeteeecee 0 ip eS ee Bt i ede ve eee eC 85 Feb. 24 
seeces 4,000] Benesch& Sons Co Inc 6% 1939}/_.... ..--- . : ‘ P ints : : 101 Oct. 25/101 Oct. 25 
35,000 109,500] Finance Co of Amer 4% ..1942|| 96% 99 100% 101 100% 101 {100% Dec. 7/101 Dec. 5|| 9634 Feb. 1|101% Nov. 26 
25,000 Gy .. Es peceduanssedencune a sn nas eaeia 96 97 96 “4 97 96 Dec. 7} 96% Dec. 22}| 92 Apr. 18) 96% Nov. 17 
sosees 3,000} Fla Southern RR 4% ....1945))___._.- ___-- oars - mes Maen 1 .j....-. ....--]] 68 Jane 34) GB June 34 
ecccee 2,000|Interstate Co 444 %~.-...1941)/...-. ...--|| 9914 “ 994 i é ini 101 Oct. 11/101 t 
va 3,000 EE aEOS Chae ee ‘ ’ 9914 Sept. 10} 9944 Sept. 10 
seccee 3,¢ it poachianuédacemeneiiinnes ccsenn: Grn 99% < a Habba > 99% Mar. 22)101 Nov 
scce-- LA J ond dabesnedcenektitnnes evans ite ~-< 99% - 99% Feb. 16) 99% Feb. 16 
seccee [tt Siibvbnbdcttinuseuahtiiede: aaait ie 99% ude PAP See . > ee 99% Jan. 27) 99% Jan. 27 
e<--2- 2,000 5% -.-----------------1950 cation sacoutl GOT4 ‘ . es ~~ n 9s . 23] 99% Feb. 
2,000 FS , eat aera 1951}}_ __ joé DRS Oe 99% ___..| 99% Dec. 20) 99% Dec. 20}| 99% Dec. 20} 99% Dec. 20 
seisatee 21.000|Read Druga & Chem 5%s_1945''101% ___-- As GP, ated . 100% May 2'102 Feb. 2 
Shares | Shares STOCKS. Par | F 
6,433 39,602| Arundel Corporation......- * 15% 16 20 Sale | 20% 20%! 19% Dec. 3/ 21% Dec. 15|| 12% Mar.30|) 21% Dec 15 
744 973 Atlantic Goast L (Coan) ---50 watered isabel 26 28 31 25% Dec. 5) 30% Dec. 29|| 17. June 16) 30% Dec 29 
2,007 8,314| Balt Transit Co com vt c...* Sale 50c Sale | 33c 45c | 30c Dec. 9] 50c Dec. 1 \ Apr. 28} 1 Jan. 6 
2,003 17,591 ist Preferred v t c.....-.- ® 1 Sale 1.50 Sale 1.50 Sale 1.10 Dec. 9} 1.65 Dec. 29 % Mar,.31! 2% ope. 14 
1,030 11,373| Black & Decker common ....*|/..... ....- 22% Sale | 22 Sale | 20% Dec. 28) 22% Dec. 1 9% Mar. 30} 24% Nov. 10 
533 846|Brager Eisenberg Inc com__50||___.. ..--- ante, Meiebisbes | Spee. 14% Dec. 27| 17 Dec. 2|| 14% Dec 27| 23% Jan. 14 
osaann S5/Coman'l Coedte 434% ed elle bohm ‘gid ote mies oi on med 92% June 25) 9344 June 24 
636 10,483|Consol Gas E L & Power....*|| 65 Sale 71 Sale | 71% Sale | 70 Dec. 19} 72 Dec. 30|| 55% Mar. 31| 73% July 25 
213 3,865 copter at alee tnine 100/114 Sale |/116 nm oie 115 Sale [115 Dec. 29/117 Dee. 6//112% Apr. 4/117 Dec 
302 1,484 Davison Chemical Gocom__.1)|___._ ____- 7% 8 8% Sale 7% Dec. 14 8% Dec. 31 7% Sept.24) 9% Oct. 13 
4,399 17,304|Eastern Sugar Assoc com ...}|| 65% ..--- 5% 6 5% Sale 4 Dec. 28) 5% Dec. 7|| 4 Dec 28) 10% July 20 
1,695 7,070| Preferred...............- | aR 17 14% 12% 14%] 11 Dec. 28} 154% Dec. 20)| 11 Mar. 30/} 20 Oct. 
671 6,081/ Fidelity & Deposit.......- 20|| 92 Sale ||112 Sale {116% 119 |112. Dec. 1)119% Dec. 17 75% Mar.31/119\% Dec 17 
393 3,735| Fidelity & Guar Fire Corp.10||.._.. 36 31 banal Gn... 5 30% Dec. 13) 32 Dec. 19|| 27% June 8) 35% Jan. 8 
510 1,967| Finance Co of Am class A...5||} 93% 10%|| 1046 11%| 10% 11%] 10% Dec. 28] 10% Dec. 15|| 9% 3 May 23] 11 Oct. 13 
eeccee Bel bee diatehe ll cdnoe aaesellteens aaanclece+e +40 BGS 6 anya cate oak ate 9% Mar.11| 9% Mar. 1l 
odmens 84/Ga Sou & Fila Ry Ist pref.100/|..._. .___-||/_-_--~ ~-_-- ate? ade 4 én 9 Sept.14 t. 14 
30 410|Guilford Realty Co oum..--8 8 pe eee el Lead whe kil 1.50 Dec. 3| 1.50 Dee. 3 1% May 10; 2% Oct. 24 
-+--; = ti eo eee” || ae | eo es a . 42 ay 4/| 50 24 
6,277 45, ies Houston Oil preferred....100|| 14 15%|; 20 Sale | 19 19%) 17% ‘Dec. 21 2034 ; Dec. 14]! 114% Mar.30} 20% Dec 14 
133 ‘883 Mfre Finance commonyet..*|| 4 ....- 8&c Sale ime «wk 40c Dec. 30 I 7 % Apr. 26] 93c Dec 7 
51 100|/| 7 8 9 Sale ccs ata 8% Dec. O° Dec. 1j| 6 une 13} 10 Oct. 7 
45) —- 2,100} Second preferred.......100|/|) % ...-.- 88c_ Sale ie 55e Dec. 30] 88e Dee. 1 4 May 13 % Oct. 21 
20,570 2 Sale 1.05 Sale 1.30 1.50) 1.00 Dec. 1.95 Dec. 9 1 ec 1}| 3 Jan 8 
2,911 Common class A 2% Sale 1.10 Sale 1.30 1.40} 1.00 Dec. 1.75 10 1 Dec 1) 2% Jan. 8 
“3280 Martin (Glenn L) Co com...1)/_...- ....- gts a la 3 31% Dec. 2/] 35% Dec. 30|| 18% Sept. 24) 35% Dec 20 
2,661 2 ns ce Be as canducddamidens Geen GREP UAS Z > 1% Dec. 9} 2% Dec. 29 1% Dec. 9] 2% Dec. 29 
ageaied 60|Mercantile Trust Co. ......50))..... ..__. 4 3 ‘ Rg mp renee 214 Oct. 13/220 June 18 
735 6,043|Merch & Miners Tranep....*|| 154 Sale 14% Sale | 15 - 14% Dec. 1) 17 Dec. 12|| 10 Mar.31)} 1 Dec 12 
370 4,860|Monon W Penna PS 7% pref 25|| 24 25 25 26%) 26% 26%| 25% Dec. 22} 26% Dec. 2|) 21. Apr. 4) 26% Dec 2 
saiped 548|Mte Vesa Woes! Mills Com 100/|..... ..--- . ta ‘ ‘ oie 1% Apr. 12} 3 Jan. ll 
248 1,762|_ Preferred.__.....-....- 100); 48 54 3646 40 35 + 37 Dee. 2| 37% Dec. 30|| 35 June 14) 474% Jan. 27 
ee 214| National Marine Bank. -... a cae ae 39 : . oP aciacaii 40 Oct. 18) 44% May 17 
6,922 38,587|New Amsterdam Casuaity..2|/| 10% Sale 11 11%] 11% Sale | 10 Dec. 14} 12_ Dec. 31 7% Mar. 30 % Oct. 15 
3,001 54,780|North Amer Oil Co com.....- 1 1%} 1.10 1.15} 1.00 ---. 1.00 Dec. 2) 1.25 Dee. 15 1 June 8| 1% Jan. 21 
57 1,357|Northern Central Ry_.....10|| 93 97 84 Sale | 81% 83%] 83 Dec. 7] 84 Dec. 1|| 72 June 16) 94% Jan. 7 
1,100 8,500) Owings Mille Distillery et Sale nib an “is 20c Dec. 20 20c Dec. 20|| 20c Dec 20 Jan. 3 
288 3,791|Penma Water & Power com._*||..... ..-.- 75 Sale | 72% 75 72 Dee. 17| 75 Dec. 1|| 59% Apr 4/75 Jan. 10 
a 2| Preferred................ _* bubee ébube lll ‘ tho aa to oweina = o dates Banish 112% Oct 18/112% Oct. 18 
200 800| Phillips Packing Co com.___*||/..... ~..-.- ae ce anc 2% Dec. 13} 2% Dec. 15 2% Dec 13) 4 July 5 
60 274 Diiheatimen@estabesesetllicsess cosce bis pry ._.-| 674% Dec. 19} 68 Dec. 9} 66 Spe. 22} 72 Jan. 21 
os 11|Real Estate Trust Co_....100 }..... ....- ‘ eu a socked» Daan eee ar. 7| 64 Mar 7 
adaase 393|Seaboard Comm’! com.....10)/..... ....-/|/-._.. -._--|---- Ses far Fem nn cepolums bee unds ee ae 2. bee Se 
sienna 288| 5% preferred............50 “t357 Brae “Pe ape, Sto . BRS FO Spat = de ail thei at Aug. 24; 38 Nov. 1 
23,409 138,704/|U S Fidelity & Guar ...... 2 Sale 17% Sale | 19% Sale | 165% Dec. 12} 20% Dec. 28 Mar. 29} 201% Dec 28 
110 862'Western National Bank. ..20 33 34 sie ; 28% 32 29% Dec. 27' 32 Dec. 2!' 29% Sept.26' 33 Jan. 7 





* No par value. z Ex-dividend. 
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Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 







































































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 



























































Stock Sales 1938 1937 Bond Sales— eon tee gives 
December __...--..-- Shares - 669,749 648,952 | December -----_.-.--------- paso ay 
p SE YP CE 5,410,553 6,606,434 | Jan. 1 to Dee. 31__--------- . 

a ; S3CEMBER RANGE FOR YEAR 1938 
AGGREGATE SALES BOSTON PRICES IN DEC 
adenine STOCK EXCHANGE frm, 
December | *? igas BONDS 193: Dec.1 | Dec. 31 Lowest Highest Lowest Highest 
a Ask||Bid Ask|Bid—— Ask Prices P 
58,000 157,000] east hase SRR cord 4350 1968 60 6234|| 79 Sale | 82 83 44 7834 Dec. 9] 83 Dec. 281 49 Mar. 31 83 Dec. 28 
3'350 73/900 Sestes | Semeemenneer a3 Fae i sbten Fo” Hpteeel 88 Dec. 81 94 Dec. 61 55 Apr. 11 94 Dec. 6 
snr O18 soo See a a 55c 9 80c || 45c 60c 32c 60c | 32c Dec. 16) 55c Dec. is 32c par. 38 800 ye. 3} 
2.883 1'346| $2 ROR-cum preferred-..50/ |} rds 14°* 883° 16% 1374] PRE Dec: *8] 13% Dec: wail 11° Mar. gol 16. May 
10 rts y amer Telep & Teleg_____100||143% Sale ||148% Sale 150% Sale |145%4 Dec. 21 150 Dec. 31 110% Mar. 30 15036 Dec. sl 
1,436 3,694] Assoc Gas & El Co class A-.1||..--. -----||----- ----- 1% Sale ig Dec. 21) 1% Dec. 30] | % June 1 obi APE: 8 
30 082) vieslow-Saaford Carp com--*||----- -21-- g3 ft 38 247 2814) 267* Dec: 17] 80°° Dec. iil as Sept.30| 94° Jan. 
3,075 18,987 mA. linet BS Sie || 755% Sale $24 Sale | 73 ¥4 Dec. 14] $236 Dec. 30|| 60 Mar. 31/1083 Jan. 14 
‘380 30;134| Boston Edison Go..." ~~ 100||121_ Sale ||127% Sale 130 Sale /125% Dec. 10/130 Dec. 31/1108 Apr. 1 134 y 2 
2:035 7,116] sostom Elevated... __ ~~"100|| 4834 Sale || 54. Sale 53 Sale ) Dec. 19) 54 pee. H 47% Oss. 33] 3 : ay 19 
2,320 13,349) Boston Herald Traveler Gorp*|| 19 Sale || 16%4 Sale 18 Sale | 16} Dec. of 18 —_ : 13% na 3} 9 yan. 
3°7 160] 298ton & Maine pref stod.10e|| 234 ----- 1M Selo =—646 1 | 8 Des: 271 3 Dec: al &2 BOS: 2) e278 Bee og 
1,130 2,406] Common a gana “"3K Bale || 2 2% 2% Bale 1% Dec. 17} 24 Dec. ? 1% Dec. 17 4% July 32 
" 50 55) Preferred_..._...._..- 100), 1% -..-- 1% 2 ° eee 4 Dec. 29} —% Dec. : 4 Dec. 29 Feb. 25 
5,667 16,635) Prior pref _.___....... 100|| 10% Sale 54 Sale 6% Sale 4 Dec. 21 6% Dec. st 4 Dec. at 3 yen. m 
4.559 12°13] Cisse A Jet pref etampediee alien 1 BS, ist | Dec. 6| 28s Dec: 231 | Mar. 16 38 July p 
2.013] 71051! Ghaseiat prot ecamped tee|| 8% “----|] 1% Sale’ 215 sale'| 13 Dec: 19] 21 Dec: 31) 11 Dec. 19] 4% July 28 
"107 523) 1st preferred class B__..100||----- ----- 1 --557 1% <---- 1, Dec. 3h) 1 1% 31 rs De 31 4 July 
é 891 1,781 Class C Ist pref stampedi0e|| 3% ----- 1% 2% 2% Sale 1% Dec. 21 2% Dec. oh 1% Dee. : guiy 4 
82 223) tet pref class 100 ai pe as 1 Bie Fee wenwe 1 Dec. 20 1% Dec. : Bad Dec. 20 3 Ad 
762 2,239) Class D ist pref stampediee|| 4 6 1% Sale 3_ Sale 1% Dec. 22) 3° Dec. } 1% Dec. = $i quly of 
65 236] ist pref class D____.___. 100 he 16 escce 136 “seed 1% Dec. 12} 1% ptsncts 1% Bay 91 : + aad 31 
“samen *| Cises E le: pref std_---100||--~-- -----|] 174 ----- 17% ssnuny eoscopvonve> ==-"-"8. Se. Gt) tit Se at 
“359 7 ‘ Ore Pann eens ae tll" ia-* "13°" ||" 123% Bale” 12°” Bale | 103% Dec. 19] i3"” "Dec. i]] 814 Apr. 5] 1344 Nov. 1 
21906 1439 Dencen anal Prep Te.---°]| 12 3S 15° “T7% 33 Sale | 13° Dec. 5 2214 Dee. 31]| 13 Dec: .5| 75.” Jan. 6 
765 600/Grown & Durrel Co common.|| 154 _ 2)4|| 114 , 12s Lig 1%) Lig Dec. 3) 1% Dec Fi 14, quly 20) 1s Dec. 17 
1,931 20,217|Ceatumet & Hecle 26|| 7. Gale || 28%¢ Sale 8% Sale | 7% Doc. 33 ase’ Dec, 2al| xs Mar: $0) 10% Oct. 17 
oe "3 ane ee Go.---_---.--25||---~- ----- = Re oe ee 65°* Oc. 24] 73° May 31 
“3708 nn & Pas Riv pref... ..100||----- <-<--||--=-- --=57--zi7 Galo |""k” “Dec. 3) 5% Dec. 28]] 4% May 21 Jan. 11 
‘ 5 65 5% Sale 5 Dec ¥% : 4% y 
1170 2,140! past Boston Go...---7-77~ MII 362° “Foe || 20c, 25¢° 1g | 1b¢ Dec 14) 25¢' Dec. “2|| 156" Dec. 14] 70 Feb. 24 
5 a 13'743| eastere Gas & Fuei Asen com aa "BA? || 20% Sale 24 Bale | 17 Dec. 20] 24%¢ Dec. 31|| 17 Dec. 201 52 May 14 
Gs) Ht Se Damertemede~cama B88 Ba the Bale Hos Baik) ¢ Bee 29 13 Bes Sal 8, Ray al gis wake 2 
$283 13563 cert renee St Ry Co........ res 30° 25 43° Sale 67 Sale | 48 . Dec. 1) 67 Dec. 38 13% Apr. 18 67 Dec. 30 
2:490 3,771) Preferred B....--~ ze|| 6 Sale || 12% Sale 20 Sale | 12% Dec 1 20 ee * 3% Apr. i; 9 es : 
4,874 9,440) Adjustment... ~~~ 100|| 2 3%|| 4. Sale 3% Sale| 3 Dec. 1 4% pee: 31 1% Oct “ais: pes. of 
10,215 22,414 thn i | 2% 3 3M Sale 5 Sale| 3 Dec. 3! 644 Dec. 31)! 234 Apr. 15] 5% Dec. 31 
WS Blecsesr ticsae peccsesl fe MOR ak He a ee ae oe HE Bee a tes 8 
“1,914 17,558 (a pees HY 13% 2034 Sale | 21% Sale | 20 Dec 33 21% Dec. 5 15 Apr. 1 21% Dec. iG 
ti 5 2ha penersl Capital Corp... ._- ~ Inokedeemarts — -"- SBM -----| Sh. Bee: Tal “ba” Des. ia are Ont: 21| “Bc Oct. 21 
420 2,608| Craee hee ntte)------- zel| 13g "3" "||----- -::--| 14 1%] 1% Dec. 28| 1% Dec. oS|| 146 July 18) 17% Dec. (8 
796 4:A58iGueheies Onn 7 =” ol] 634 .736|| 6... 6% | 55s 65s] 534 Dec. 16] 8% wee. 21] 434 May 16] 853 Dec: 21 
3,468 16,860) Gillette Safety Razor Go....*|| 9 10 8% Bale | 7% Sale | G7 Dec: 231 339 Des. 15i] 9% Te iS a7 Aug. 11 
355 2 peal tathaway Bakeries cl A_---¢ ob 03 |! 2 obi8] 14 2376! ob Dec: 21] 26° Dec. Ol 19 Mar. 3i Aug. 8 
1,733 6,350, Glass Benn nnn Sl, 2c 4be || 27 © 55c | 0c 50c ) ,.24 Dec. 21) 34 Dec. $1 20¢ Sept. 29) 60¢ July B 
235) Sephari Oi Gs seal] He || BR | BS Bee | see: 8 aoe Dees] Se ae) so dae: 38 
“HR Muti erat Somes. alagsg~igc|| 8 abl ob Ss] x48 Bee 2) 12° Boe Bl 10% fans 7B of 
) io Wheaten The? -Eal 4hi2 | tk 15 4 3 4 . e 
‘ 1S 3.830 Loow'e Theatres ( =) --28 13% 3 B Sale 3B Sale 1478 Dec 24 13% Dec. 31 i Sept 13 of Jan. if 
"196 829] Preferred 5%... sae||--.-- 22 Se ES eee 4% Dec. ‘pt. 1 ° 
3.424] 14.196 masa Ueth Aseotiates ve @_es]| 1% .2 || 2 Sale| 2 Sale| 2° Dec. | 2° Dec. Ill 114 Mar. 22] 1234 Aug. 26 
, 2 30s | Mayflower-Old Col Copper-25||- 5 - - 25¢ I~ 5432 aie | 29S 0 Dec. 22| 2415 Dec. 1] 185¢ Arar. 301 28° July 21 
1,416 12,307 |Mergeatna er Linotype...-.*|| 24 Sale || 2434 Sale | 2194 2214) 20. Dec. 21| “4% Dec. 7|| 314 Oct. 29 July 25 
5,257 87,79 Narragansett Rac’g Assn Incl 3 4 4 Sale 3% 4 3% — : 4, ines. 15 é } ° 27| 1b¢ Feb. 8 
700 2,914|Nat Service Co_. 1]| 12%e 25c]|----- 1Qc j---.- $6 Pc Dec. 28| 15¢ Dec. 29 13 oy 4| 2% Jan. 18 
428 49350 National Tunnel & Mines.-*|/ 154 1%) 1% 274) 1% 50 10°* Dec. 28| 14°* Dec. 31l| 15° taus. 28] 23°° Feb. 23 
1,745 29.330 Ad TL Lee “9914 Sale ||z1014 Sele 1064 Sale z10144Dec. 1 106 44 Dec. 30 81 Mar. 31 109% July 25 
a 463| 6% cum preterred.~~-~~te0l|-2227 ----|| 85, 59 | 55.. 59 | 88-” Dec. “3 "85" Dec."3|| 55, Sept: 2i] 68, Feb. 21 
5,276 14,150\~ Y NH & Hartford_..___ se0||} 1% 2 1% Sale % Sale a6 Bec 30 ” Dec. 31 see Dee. 20] 1°” Dec. 31 
31,536 aoe North Butte _______. 3.80|| 42c Sale 43c 44c sh Sale a athens Mindlliesces ee: 25 jhe Fe 24 
~ 4,055 8,7001ons Usheaen neato teell -43< Sale || 144 Salo | 1% Sale 70¢ Dec. 16 ebcé Deo. a | 70c Dec. 16 Bue Jan. 3° 
be 3/6201’ rtificates of deposit “35 a 5 || $3 FR | Bec ote | Buc. Dec. 30] S7¢. Dec. 16|] Soc ec. 30] _80c May 3 
: "5545 ne SBwccwccoestell TE “aR * ‘ p 3% Dec. 30|| “9% Mar. 30] 19 y 
, 13. Sale | 13 Sale | 11% Dec. 13| 13% 
11344 5330 | pace Mille. 5 = -=----=-- teal! 30% Sale || 21. Sale | 24 Sale | 19% Dec. 5 2444 Dec. 31] 1314 May 3) 2484 Nov. 19 
‘865 18,992/Quincy Mining Co_-.....--25|| 2 2¥4|| 3% 334) 234 334) 24a Dec. 6/ 3's Dec. 2 4 June 2) 374 Oct. If 
40 ‘516/ Reece Button Hole Mech..10|| 19° 23%4|| 17 ----- B18 | 19, Bec. 37) 1078 Dee: fall 419 Eee: 7a) "2a. See 19 
755 1,488 Reece Folding Mach Co "10 2 2% 1 1% 1% 2 1% Dec. 6) 2 — 3 1% sae at 1333 a Et 
3,484 30,474| Snawmut Aesn T C at 33 10 10% Sale | 10 10%] 9% Dec, 28} 11 Des. a & May 31] 1256 Oct. 38 
7,582 62,369) Stone & Webster Inccapetk.|| 10 Sale || 13% Sale | 16)4 Sale | 12% Dec. 5 174 Dee. 328i soo® hee Oe tone TE 
; 79 a7 a| orden Elec Secur com..*|/ Ble 5114)| Gbe | 30° tac] 40° Dec. “| 4634 Dec. 7|| 32° Nov. 7| 4614 Dec. -7 
2.015]  23.436/7 “rringeom Oe (he) .777-~~*|| 2634 Sale || 273% Sale | 25 26 °| 247% Dec. 24 2734 Dec: .9l 17 Apr. 1] 28% Oct. 24 
"200 2,080) Union Copper Ld & Min Go 25|| 25c 35c || lle 25c¢ | Ile -..-- 1c Dec. 27) 12¢ Dec. 27) lle N Ae gn” Now. iF 
487 3,474|Union Twist Drill 6, 19, 20 11 24, 25 | 23. 24 | 22 Dec. 9 Dee 171 BS Mae. S81 87 Deo 17 
6,638 45,045|United Shoe Mach Gorp.--62|| 7134 Sale || 81% Sale | 85% Sale | 81 Dec. 1) 87 Pec. Dil! 20, Mar. 29) Des: 3f 
1'090 5,159] Preferred........_. =2228|| 38% Sale || 41 42 | 42 43 | 42 Dec. 2) 47 Dec. 16 eeu Mar.30| 1% Jan. 10 
8.551 .264|Uteah Metal & Tunnel. ___.1|| 90c Sale || 60c ie 60c 80c | 60c Dec. 5 80 Dec. 16 55¢° Mar. 30) 14 Jan. 10 
"400 714| Venezuela Holding Corp..__1|| 1 1%|| 50c 4] 2% Sale| 2 Dec. 31 . Ho Sept. 18) 214 Rec. 
chet 300] Venezuelan-Mex Oil Corp_-10||/--.-- -..--|| 7 7%) 7 EMS|-a32-ys~o-5l-a5-" “tec. Bll sa% June 91108 Jan. 3 
253 1,107) Vermont & Mass Ry Co...100||100 107 en , <hiiedtet 68 70 664 Dec ute 2 4 me 301, 8% Jan. 6 
pet 5 C08 Were Barer tmenn-~-n-8)| 316 Sel Fac ais] $36 474] $8 Dec: 13] 454 Dec. 6l| 7% Mar.31| 4% July 18 
2,086 15,609] Warren (SD.) & Go com. --9|| 20 23°*l' ot _.°"4] 29° __* 22 Dec. 15! 22 Dec. 15! 19°” Sept. 11 26 July 19 











*No par value. z Ex-dividend. 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 





















































Stock Sales 1938 1937 Bond Sales 1938 1937 
ae AE aa ee Shares- 109,161 "Ne $1,000 
sb Ob BOR: Bhccudke chad akon 1,373,537 2,641,098 | Jan, 1 to Dec. 31________.-__--- $14,000 25,000 
AGGREGATE SALES PITTSBURGH PRICES IN DECEMBER RANGE FOR YEAR 1938 

STOCK Cc GE Price 
In 12 Months Jan.3 
December 1938 BONDS 1938 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
$ $ Bid Ask|| Bid Ask Sale Prices Sale Prices Prices 
ome 14,000' Pittsburgh Brewing 6s__.1949]/_._.. ....-/|108% -----'108% --___I]_---_. --..-.l_____. __...-|]107 Mar.101111 Mar. 4 
es Shares STOCKS 
1,013 12,534/| Allegheny Ludium Steel ....* 26% Sale | 24% Dec. 2) 27% Dec. 30 11% .31| 29% Nov. 12 
ewcese 353 eehenaniaiadidienine < BE. necceleesnktin ees éenledemséumane al ats fee ee 
5 2,169) Acwaneas Nat Gas Corp ....*||..... ---.-||/----. .----|----. ----- 2% Dec. 5| 2% Dec. 5|| 2% Oct. 6) 4 Jan. 8 
248 I a ecalescen avese 6% Dec. 7| 7% Dec. 10 4% Mar.30| 7% Dec. 10 
,904 16,631] Armstrong Cork Co 58% Sale | 50% 2} 58% Dec. 31|| 24% Mar. 29) 58% Dec. 31 
24,544| Blew-Enoz Co ...........-*|| 12 Sale || 16% Sale |_____ ___-- 15% Dec. 20} 17% - 15|| 10% Mar. 30) 19% July 25 
290 3.598| Byers (A M)............-.-. 12% Sale | 11% Dec. 13) 12% Dec. 29/| 6% Mar.30) 15% Nov.10 
21.621; 111.009 55c. Sale | 40c\ Dec. 21| 60c Dec. 6)|| 40c Dec. 21| 1% Jan. 8 
1,462 17 ,004|Clark (D L) Candy... 6% 7é) 6% Dec. 19) 7 Dec. 6 3% Jan. 5 4s July 21 
6,185 39,414|Cotumbia 7 Sale 6% Dec. 22} 7% Dec. 31 5 Mar.30} 9% Oct. 17 
100 RR ENS T Trl RL PaaS (Ee mennaaN 72% Dec. 30) 7244 Dec. 30|| 72% Dec. 30} 72% Dec. 30 
510 760| Consolidated Ice common..*}|_.... ..... a gene Se. -. mmknn 25c Dec. 5] 25c Dec. 5|| 25c Aug. 29) 25c Aug. 29 
460 2,230 Bilsemececede ecee iii!) G2 dhe> attocloooce 2 1% Dec. 23) 1% Dec. 5 1% Dec. 23 2% Jan, 4 
10 451 Steel......... Dl hid, aie aeanpleceee csone 25% Dec. 16) 25% Dec. 16||} 19 June 14) 30% Aug. 8 
85 462|Crandail McK & Hend_. _... SE gponneen 7 9 6 9 7% Dec. 9| 7% Dec. 9 Jan. 29) 7% Oct. 7 
100 6,415 a FF | 1934|/ 18 18%/| 18 18%| 18 Dec. 24; 18 De 24 16% Sept. 28) 20 Feb. 1 
1,464 27 ,675| Duquesne Brewing......... 12% Sale 10% 12 12% 14 1l Dec. 7| 13 Dec. 28 8 Apr. 16) 14 Jan. 18 
123 988)|Electric Products... ......-. _, an 10 RR apace 6 Dec. 29} 6 Dec. 29 6 Dec. 20) 93% Mar. 2 
906 5.754| Follansbee B: pref._.... 100 8 10 12% Sale 9% 10 7 Dec. 28) 12% Dec. 1 5 Mar. 26) 20 Oct. 22 
1,140 36,580)| Fort Pitt Brewing.........-. 1|| 70c 75ec 90c Sale | 85c 90c | 85c Dec. 7| 90c Dec. 1|| 70c Feb. 15) 95c July 20 
37 843|Herb-Walker Refrac com... *||..... ...--//__-._. _- | - L ee 29% Dec. 3) 29% Dec. 3/| 15% Mar. 30) 32% July 3 
Sauna Seek Ti nnwe ceeee Ineces acces conce coceulocaace ceaeke sahece cocotal Lt ne. Ee bees eee. 
iniieecenine Neen eee nn eee ene cncce abeeslecceba hiv -hhieeedth bbecanl Se: a, ce 2 2 
75 211| Jeannette Giass Di send ehene 20 25 25 Sale | 15 Dec. 28 25 Dec. 31/; 15 Dec. 28) 40 Feb. 
120 372\Jones & Laughlin St’l pref 100||__... _....||..-__ ~~} Le 63 Dec. 14| 63 Dec. 14|| 50% Apr. 4] 73% Jan. 24 
541 8,893| Koppers a a 100% Sale || 68 70 | 70 72 | 6844 Dec. 2) 73. Dec. 8|| 68% Dec. 2/105 Jan. 15 
6,578 70,103|Leme Star Gas__........--. 7 Sale 9 Sale 84% 9 8% Dec. 22} 9% Dec. 14 6% Mar.31| 10% July 26 
5, 19,725|McKinney Manufacturing..* geet 65c Sale 60c | 50c Dec. 10! 75c¢ Dec. 1|| 50e¢ Nov.30) 1% Feb. 18 
eniins SRS .canss-ccencll GEE ED lisccan eoceclcccoe eoccclaumenesoccesloacoes scancell Bt I. on &. oe. oe 
27,059 76,018|Mouatain Fuel Supply....10 6 Sale 5 Sale 4% 5 4% Dec. 27 Dec. 1 4% Dec. 27} 6% Jan. 12 
2,769 39,871|Nat Fireproofing Corp com.5|| 1 2 2% 2%| 2% Sale 2% Dec. 9) 2% Dec. 2 114 Mar. 28} 3%4 Nov.12 
oesene 411|Penn Federal Corp common.* aoe anced ge isl A yep eS Sa 6 pe OB. ea ete) 1 May 18} 1% Mar. 
10 100|| 44% Preferred._...... a oe hbeene BETO wocee IM ecces 24 Dec. 8] 24 Dec. 8|]| 24 Nov.21/} 25 Jan. 
ounana 44,210 ou eke pe NE on 8s wandrid aiceeie tenia ade. oebmaeieariranke ae 2c May 13| 5c Jan. 1 
imaniens 5,500 NESE GR ON Gl GE RS srterp i ek ataleba, De ru 5c Feb. 1/27c Jan. 8 
1,121 4,907) Pieteburg Brewing... ....-.* 3 Sale 2 2%i 2 2%| 2% Dec. 2} 2% Dec. 14 2 Mar.31| 3 Jan. 
597 4,083 bated oabee . 20% 2234/|____- 29 27% 29 26% Dec. 6) 27% Dec. 14/| 19% Mar.30} 30 July 18 
200 760) Pittsburgh Coal Co com..100)/_.... ..22-/|/.-- 8} Lee 5 Dec. 24) 5 Dec. 24|| 5 Dec. 241 6% Nov. 16 
100 200| Preferred............-.- cath ahi ons nennlunesa a> ead 20 Dec. 27) 20 Dec. 27||] 20 Dec. 27| 24% Apr. 2 
350 3,546| Pittsburgh Forgings. --.-.... tithes) ihe cin no aadlectus annem 8% Dec. 13) 8% Dec. 22 4% Mar. 25} 11% Oct. 25 
550 1,721 Gau.....-- 5|| 1% Sale EE MRL, onan wale 1% Dec. 7| 1% Dec. 6|} 1 July 22} 1% Jan. 3 
417 8,050 Pittsburgh Plate Giass....25| 86 Sale |'104% Sale |..... .---. 100% Dec. 28/106 Dec. 19! 56 apr. 2114% Oct. 17 
697 22,658 Pitts Screw & Bolt Corp... > eanek gD RR eeepeet Dec. 23} 9% Dec. 15| 4% May 27. 9% Nov.14 
350 3,568|Pictsburgh Steel Foundry..*|| 73% 11 ||___-_ 10 7% 10 5% Dec. 9| 7% Dec. 16|| 5% Dec. 9] 11 Oct. 24 
eR Ee 37| Preferred. _............100 45 Nov.25 
393 3,974| Plymouth Oil Co. .........- y 25% July 25 
760 11,560 ner pene oncneeus 1\% Jan. 49 
289 3,.544|Reymer & Bros common... . 4 Oct. 
o&sens 353|/Ruud Mfg... .............. 14% Jan. 20 
2.493 ,193|San Toy BER. eonccesecee 3c June ti 
3,189 35.781/| Shemrock Ol! & Gas_..... 4 Jan. 1 
85 105| 6% preferred........... 70 Mar. 16 
pusaga 1,519 % Snagaduncve 7% June 25 
ae At 1,654| Standard Steel Spring... _. 24 Oct. 5 
681 9,517| Untted Engine & Fdy......- a $5 Oct. 14 
gettin 3,552| United States Glass. ... 1% Jan. 14 
200 738| Voting trust certificat 1 Oct. 1 
255 3,145) Vanadium Alloy Steel_..... 45 Jan. 7 
7,360 28 ,944| Victor Brewing Co__....__. 65c Feb. 15 
570 620| Waverly Oil Works A....... 1 1 7| 2% June se 
3,215 40 ,466| Westinghouse Air Brake 28 6: 0} 31 .31] 33. ‘Nov. 
690 13 ,272| Westghouse El & Mfg...._ .60/|100% Sale |/117 Mee lenwtie 2ceee 111 Dec. 5/1204 Dec 62% Mar. 31|/124% Nov.12 
UNLISTED. 
re 2,015|Lone Star Gas 64% pref.100)/11 SO Re: SOE Se Oe” Ce SS eS ae le lL 
1,641 8,463'Pennroad Corp tec se 2 eee ites eer 1% Dec. 19} 2 Dee. 3 4 Dec. 19! 3 Jan. 10 
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Stock Sales 1938 1937 Stock Sales 1938 1937 
IEEE. LEO Shares. 327,447 297,862 | Jan. 1 to Dee. 31____-_--- Shares. 4,057,484 4,948,902 
AGGREGATE SALES TROIT PRICES IN DECEMBER RANGE FOR YEAR 1938 
STOCK EXCHANGE Price —. 
In 12 Months Jan. 3 
December 1938 | STOCKS 1938 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shares Shares Par Bid Ask| Bid Ask| Sale Sa Sale Prices Sale Prices 
1,850 28,501|Allen Elec & Equipment..._1 %%@ Sale 1% Sale 15% 1%] 1% Dec. 1] 1% Dec. 23 4, Jan 1% Nov. 9 
1,400 38,193| Auto City Brewing common. * Sale 37¢ 40c | 34c 40c | 33c Dec. 19) 38c Dec. 6j)| 33c Sept. 20 % Jan. 15 
8: 102 ,420|Baldwin Rubber common...1/| 6 7 7% Sale 7% 8 7 Dec. 28) 7% Dec. 15]| 43% Mar 9% Jao. 15 
27 946|/Bohn Aluminum & Brass.-.-5//_.... .___- ig 29 29 Dec. 16) 29 Dec. 16]) 28 Aug. 29 Dec. 16 
1,782 14,110/Bower Roller Bearing 5 y 27 4} 26 27 24% Dec. 12} 255% Dec. 27]| 12% Mar. 28 Nov.12 
7,231 112,208/ Briggs Mfa Co common... -- 2954 Sale | 31% Sale | 28% Dec | 31% Dec. 15]] 134% Mar. 3316 Aug. 25 
400 39,826|/Brown-McLaren Mfg Co....1 1% My % 1%] 1% Dec. 22] 1% Dec. 7 1 May 2% Oct. 26 
2,482 37 ,826|Burroughs Adding Mach */]/ 16 —___-// 18 20%} 18% 18%] 17% Dec. 22] 18% Dec. 29]} 15% June 21% July 26 
1,350 70,854|Burry Biscuit Corp ....12Kc]| 1% 2% 2% Sale 2% 3 2% Dec. 17} 2% Dec. 1 1% June 3% July 1 
200 700/Capital City Products... ... tit enindiicsirat wx Ve 7% $%| 7% Dec. 14] 7% Dec. 14]] 74% June 9% Oct. 7 
Sere ok Re ediowceul 8696. UD) benn ce coeneckoscias ooncneh be anaes 2244 Aug. 26 
amberlin Metal Weather 
-orene 1,365] Strip Co common........-5//..... ...-- sali snes oh 5 | RRS at Thee 5% Sept 8 Nov.10 
5,126 154,174/Chrysier Corp common. --.. 5|| 48% Sale || 80 8046] 82% 8&3 78% Dec. 9] 83% Dec. 15]| 36 Mar 8814 Nov. 9 
1,052 ’ ted Paper com...10|| 14 Sale 12% 165] 13% 14} 13% Dec. 28] 14% Dec. 12]] 12% Aug 15% Feb. 2 
1,256 18,205|\Consumers Steel Prod... it RE 1% Sale | 95c 1%} 1 Dec. 6] 1% Dec. 1}| 70¢ May 1% June 24 
8,505 14,116/Gentinente! Motorscom. _ 1 1 a so 2 ee eee 2% Dec. 2] 3% Dec. 31 1 May 3% Dec. 31 
1,375 2 ,402/Crowley, Milmer & Co com..*|| 3  & Ree 33% 3 2% Dec. 28} 3 Dec. 16]] 214 Dec 4% Jan. 17 
525 1,213\Cunningham Drug Sts_.2.50|//_...- -._. .||/----- ---- 15 16 15% Dec. 19] 16% Dec. 13j} 18° Mar 16% Dec. 13 
a _ 995/Deisel Wemmer Gilb com..10//___._ ____ |/.___- __-- ner Se en REE on: 11% Mar. 15% Nov. 5 
23 ,609 56,900) Detroit & Clevel Nav com..10|| 114 Sale || 79c Sale | 8lc Sale | 60c Dec. 7| 85c¢ Dec. 31}} 60c Dec. 1% Jan. 8 
577 8,342|/Detroit Edison com_ -...100/| 9334 ____- 110) =©120 {113 Sale |104% Dec. 12}114 Dec. 23]| 77. Mar 14% Nov. 10 
2,600 32,590|Detroit Gray Iron Fdy-..-.. 1 1 Sale 1% Sale 1% 1%] 1% Dec. 17) 1% Dec. 1 1% Mar 2% July 19 
3,878 78,804!Detroit Mich Stovecommon.1|! 21 Sale 2 Sale 1% 1%] 1% Dec. 5] 2% Dec. 21] 1% May 3% Jan. 1} 
3,646 66,076 Detroit Paper Products. .... 1 2 3 2 2%| 2 2%1 1% Dec. 7] 2 Dec. 2 1% June 3% July 2 
1,862 8,263 Detroit Steel Corp com... 5), 12 17 14% 15%] 124% 15%] 13 Dec. 20} 1354 Dec. 6|10 May 16 Jan. 10 
one iat _ 950/ Detroit Steel Products.....*|/..... .....]'----- --- 30 Ss We tei, ae tee 15% Mar. 30 Aug. 5 
1,309 6,204/Eaton Mfg Co common.-....- a ACI 2h pa Pa 24% 25 2314 Dec. 28] 231% Dec. 28]} 12. Apr | 2344 Dec. 28 
231 2,471\Eureka Vacuum Cleaner....*||_____ 4 ae is 3% 4%! 3% Dec. 28) 3% Dec. 28|| 2% Mar 6 Oct. 19 
6,594 42 ,102/Ex-Cell-O Corporation... .... > ce 20 Sale | 24% Sale | 20 Dec. 1) 24% Dec. 19]} 9 Mar 24%4 Dec. 19 
4,154 24 ,432)\#ederal Mogul common... ° 8 Sale 13% 14 13 53%] 12% Dec. 21] 15% Dec. 30]} 6 Mar 1544 Dec. 30 
335 9,824)| Federal Motor Truck com-..* BM acaaiinceot ae 5% 4\% Dec. 12 414, Dec. 12 2% Mar 5% Aug. 9 
ei iene _, 685|Federal Screw Workscom. *|/_____ | ee Ray f) + epee ae eral fe 3 Apr. 4% Jan. 10 
4,645 66 ,825| Frankenmuth Brewing com.1! 1% 1% 1% Sale 1% Sale 1% Dec So 23 Dec. } 1 Mar 2 July 19 
2,115 13,550 Pruehauf Trailer Co com. .-1  ; ean 11% Sale ll% 15 11 Dec. 27] 12 Dec. 1 5% Mar 12% Nov.1 
3,190 381 ,339|\Gar Wood Industries com_._3 5% Sale 6% Sale 65, Sale 5\% Dec. 28) 6% Dec. 30]] 4% Mar 8 Oct. 27 
naee ae 1,207|Gemmer Mfg Co class A....."|| 26% 34%%/|| 26 31 27% 31 - aes ie 23. Apr 31 Sept. 30 
oarans tt EE atte boasced 1} 13° «18 s 14 ae - 1144 May 13. June 30 
1,565 23 ,262|General Finance Corp com.1 3% 4 3% Sale 2% 2%] 2% Dec. 27] 3% De l 2 June 4% Jan. il 
13 ,47 238 ,962|General com. _.....10}| 2914 Sale || 49 49%%| 49% 50%] 48% Dec. 6] 505, Dec. 15}]| 25% Mar 53% Nov. 9 
3,370 92 ,745|Goebel Brewing Co com... _. 1 3 Sale 2% Sale 2% Sale 2\% Dec. 23} 2% Dec. 6j| 2% Sept 3% Jan. 1} 
3,937 $1,292|\Grahem-Paige Motor com 1 1% Sale 1% Sale 1% $14] 1 £=xDec. 19) 1% Dec lj} 70c June 1% Jan. 1 
3,400 11,895|Grand Valley Brew common. le %l| 338c 37c | 30c Sale | 29c Dec. 30} 45c Dec. 21]| 29c Dec 70e Feb. 16 
1,627 14,150|/HalLampcom.... -__. ° a essed 2 2%i 2% 3 2 Dec. 15 5% Dec. 30 2 Mar 3% July 25 
100 478|Home Dairy class A___... aan 7% 9% o iinceeerd SG oceaces eee a. ee, 7 Oct 7% June 15 
1,245 14,050 Hoover Steel Ball com...-_-_ 10/} 10% 12 11% 12%] 11 124} 11% Dec. 16] 12% Dec 2 6% Mar 12% Jan. 13 
1,205 8 ,623|Hoskins Mfg Co common -_2.50)| - -_ _ _ 16%j| 15% 1644) 14 15%] 15% Dec. 29} 16% Dec 6|| 14% Sept 17% Aug. 3 
pas pes 963|Houdaille-Hershey class A_.*||..... ..._-||.___- --.--| 32 gh Bee oes aS. 22% Mar 33% Oct. 19 
5,868 Ui? | Goeiepeppe * 8 10%|| 14% Sale 17 Sale | 14. Dec. 5 17 Dec. 30]] 6 Mar 17% Oct. 19 
3,795 73,929|Hudeon Motor Car - ae 7 Sale 8 Sale 7 74 7\% Dec. 23 8 Dec. 1 5% Mar 10 July 29 
10,050 95,406|Hurd Lock & Mfg Co com..1 % Sale 62c Sale |} 58c Sale | 50c Dec. 10 62c Dex lj} 37c Apr 85c Oct. 27 
58 81,982/Kingston Products Corp... 1 2% Sale 2} 2%| 2% Sale 2 Dec. 21] 2% Dec. 7 1% Mar 3% Jan. 10 
2,200 28 ,042/Kinsel Drug Co com....... 1 UI] 5lc 54e | 50 52c | 50c Dec. 9] 60c Dec. 14]} 40c Mar Jan. 10 
5,654 51,193|/Sresge (8 8) Co com. ___. a a; eseah 20% Sale 21% Sale 19 Dec. 20] 21% Dec. 31]} 15% Mar 22% Nov. 9 
720 10 ,045|)Lakey Fdy & Mach common! aie 3% 3%] 2% 3%! 2% Dec. 21] 3% Dec. 2 1% Mar. 3% Nov.14 
500 500/La Salle Wines&Champagne ?||_-____ _ Ee 1% 14] 1% Dec. 22} 1% Dec. 13 1% Dec. 149 Dec. 13 
178 1,679|Mahon (R C) class A pref...*|| 18 19%/| 23 25 | 22% 25 | 22% Dec. 21] 2314 Dee 2]/ 17 Mar. 19| 25. Nov.14 
5,345 53 ,774|Masco Screw Products... .- 1 1% 1% 1% Sale | 75c 8le | 55c Dec. 14 1% Dee. 1]} 55 Dec. 14) 1% Jan. 10 
90) 3 ,293|McAleer Mfg Co com........* 1% 3%&%il 8b« 1%4j 60c 90¢ 75c Dec. 17] 87c Dec. 6)60c. Mar. 26) 13% Jan. 17 
16,762 196 ,367|McClanahan Oil Co com....1 49 Sale 28¢ 29c | 25c Sale | 23c Dec. 13} 28c Dec. 2]| 23c Dec. 13) 55c Apr. 18 
60 20,132|McClanahan Refineries. - .__ 1 4 %|\| 77c 88c | 80c 98c | 75e Dec. 21] 80c Dec. 9]| 60c Sept.10) 134 Jan. 11 
500 _ 500|Michigan Silica Co com.____1|}_-___ _ ye ee 1% 2% 2 Dec. 22] 2% Dec. 2( Z Dec. 22} _2% Dec. 20 
490 6,260|Mich Steel Tube Prod....2.50|| 6 7%|| 8 10%] 7% 8%] 7% Dec. 19] 8 Dec. 2]| 5 May 31] 10% Nov. 7 
3,205 18,861)Michic ean Sugar com. ..._-- bd Be | 45« 55¢e | 45e Sale | 30c Dec. 15) 45e Dec. 31] 30c Dec. 15 % Jan. 2 
2,048 5,419 taal Af NBs 10} 3% -.-_- 3% 4 2% Sale 24% Dec. 13} 3% Dec. 3] 2% Dec. 13} 5. Feb. 21 
200 14,780|Micromatic Hone Corp.....1;, 2% 31) 2% 3 1% 3 214 Dec. 7] 2% Dec. 5]; 2% Dec. 7 $i Feb. 26 
3,600 43 ,192|Mid-West Abrasive com...50c|| 114 Sale 1% Sale| 15, 1%] 1% Dec. 28} 2 Dec. 15|| 87c June 7| 2 Oct. 26 
3,437 83 ,165|Moore (Tom) Distillery Co..1|| 1% Sale || 45c 50c | 35c Sale | 35c Dec. 28} 45e Dee. 2]| 35c Dec. 28 ts, Jan. 6 
oui 15,670|Motor Products Corp com... *||..___ -..__||___.__ 224] 18 19%] __- mea * : 11 Mar. 31/ 22% July 25 
1,037 15,962|Motor Wheel com. ..... ou | ee Aas 15% 15%] 14% Dec. 2] 15% Dec. 19 8% June 11] 17. Nov. 9 
6,190 154,612|Murray Corp common..._.10|| 5 5ull 8% 8S&l 7% 8%] 7% Dec. 27] 8% Dec. 15]]} 4% Mar. 29} 10} July 25 
12 2,014|/Muskegon Piston Rg com 2.50}| 9% -.___ ee — G 11 Dec. 244 11° Dec. 24|]| 6% June 2) 12%5 Nov. 9 
9,38 133 ,702|/Packard Motor Co com. ___ _* 4% 4% 4% Sale 4% 4%] 4 £4Dec. 22) 4% Dec 1 3% Mar.31| 5% Oct. 27 
5,756 58,251|Parke Davie & Co___.___ *!| 30 32 41% Sale | 41% Sale | 40% Dec. 29] 42 Dec. 13]] 31% Mar.30; 42 Oct. 14 
795 11,011|Parker Rust Proof com 2.50/| 145% ____-_ 18% 21%] 19 20 18 Dec. 21] 19 Dec. 14] 14% June 1/ 21% Oct. 24 
1,735 24,251|Parker Wolverine Co com. _.* 9% Sale 8% 9%| 7% 10%] 7% Dec. 29] 9 Dec. 14 6% Spe. 1; 12 Jan. 20 
4,685 108 ,351|/Peninsular Metal Products.1 2 Sale 2% 2% 2% Sale 2 Dec. 244 24% Dec 2 1% May 31! 3% Jan. 11 
1,073 38,146]/Pfeiffer Brewing Cocom.._.*!| 4% ____- 6 84] 6% 7%] 7% Dec. 28) 7% Dec. 12|| 4% Mar. 31 Ht) July 13 
137 14,483/Peudential Investing Corp.) 1% 2 1% 24%] 1% 2 1% Dec. 10] 1% Dec. 10]] 1% May 31; 2% July 5 
7,156 33 ,979|Reo Motor niin 5a et. oll et eee 2% 2%] 1% Sale 1 Dec. 144 2% Dec. 5 1 Dec. 14; 3% Oct. 24 
1,907 29,970/Rickel (H W) & Co common _? 3 3 3%! 3% 3%] 3% Dec. 8| 3% Dec. 13 2% Mar.31} 4 Jan. 12 
1,135 27 ,914| River Raisin Paper com....*|| 3% Sale 2% 3%! 2% 2%] 2% Dec. 23} 2% Dec. 7|| 2 Mar.30) 4% Jan. 10 
855 7,148|Scotten Dilloncom.. ——___1@}/...__ ____- 25 26 | 24% 26 25 Dec. 6] 26 Dec. 29]| 22. Jan. 5) 27. Feb. 8 
7,052 153 ,530|/Standard Tube Co class B__.1 2% Sale 2% Sale 2% 2%] 2 Dec. 7] 2% Dec. 1 1% Apr. 1) 4% July 27 
“aineem 2,705|Stearns (Frederick) com... *|| 16 24 16% 20%] 16% 20\%]_----- ee ee 15% June 15| 22 Jan. 14 
50 903] 5% cum part pref...... Sb ngs deodn Cee 97 -..1100 Dec. 28/100 Dec. 28]| 90. Jan 13/100 July 15 
2,280 31,138/Timken Axle com._........ aap 16% Sale | 16 184%] 165 Dec. 13] 18 Dec. 30]| 8% Mar. 30} 19% Nov. 12 
17 336] Preferred.............. 100}|____- 109 |/109% ____.]109% _____]110 Dec. 7/110 Dec. 7|/j103_ Mar.25)110 Dec. 7 
9,735 105,882/Tivoli Brewing Co common.! 3% Sale 3 Sale 3 «Sale 2% Dec. 28 44 Dec. 5]| 234 June 1 4% Mar. 1 
1,025 11,025/Union Investment Co com..* 5% 7% 3% 4%] 3% Sale 3% Dec. 20] .4 Dec. 5]| 3% Sept.27|) 6% Jan. 5 
075 18,426/United Shirt Distributors. _* 3% Sale 4% 44%} 3% 4 3% Dec. 28} 4% Dec. 2 2% Apr. 1 Jan. ll 
2,683 3,108}United Specialties common_1 | RE a ne 4% 5%] 4 =Dee. 10] 4% Dec. 20 4 Dec. 10) 5% Sept. 8 
403 403]U S Graphite Co com-__-_- as « - & 17 18% Dec. 27] 18% Dec. 27]] 1814 Dec. 27| 18% Dec. 27 
uote 200/U S Radiator com.....-....1 a Sas a 4 | pr sR AM tha lee 3% Feb. 1) 4% Aug. 1 
697 ,153}Universal Cooler class A._..*|/...__ 4% 3 4 2% 4 2% Dec. 12} 3 £4Dec. 6 2% Dec. 12} 5% Jan. 1 
3,430 49,178 _; eee * 1% «2 1% 1%] 1% Sale 1% Dec. 12} 1% Dec. 3 14% Dec. 12} 34 Jan. 12 
2 4,948'Universal Products com....*|| 10 -—-...- 184% Sale | 16 16 Dec. 27] 18% Dec. 1! 10% Apr. 4119 Nov.10 









































For footnotes see page 61. 
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12 Months Jan. 3 
1938 STOCKS 1938 Dec. 31 Lowest Lowest Highest 
Shares Bid Ask| Sale Sale Prices Sale Prices 

2,.787| Walker & Co class A.......*|| 17 20 1 24% Dec. 27 20 Jan. | 25 nov. 38 

* ass -“<seeeeee+ SA eeeee 2 Sale 3% Sale 3% Dec. 1% Apr. 4 Oct. 
75,055| Warner Aircraft Corp com..1 1% Sale Oc Dec. 1 53c Sept.27; 1% Jan. 18 
13,617|Wayne Screw Prod com..... o£. wactal 1% 2%] 1% Dec. 2 1% June 6) 3% Jan. 14 
27 ,800| Wolvertne Brewing Co le % uM l17c 27c¢ | 12c Dec. 6 12c Dec. 6 Jan. 6 
5,498| Wolverine Tube Co com....2|) 4 -..-.- 944] 7% Dec. 7 3% May 31; 9 Oct, 24 
8 espa: 100 panes 80 100 Dec. 8 80% Apr. 2) 88 Dec. 8 
4,965) Young (L A) Spring & Wire.*|| 12 25% 19 20 17% Dec. 28 13% Jan. 4) 23% Oct. 21 

Unlisted — 

20,114/American Radiator.........*|/..... .....|}/ 16% Sale j..... ..--- 15% Sale 9 9% Mar.30| 19 Oct. 15 
2,293\|Amer Tel & Tel Co....... on tone toncae sinwss 146% Dec. 22 126% Apr. 8150 Nov.14 

2  .. , . eomiinsbée Sh eeeloecee cones 4% Dec. 22 6|| 15% June 17| 18% Nov. 

8,823| Borg Warner Corp com.....5/|_.... ....-|| 30% Sale |..-.. ----- Dec. 5 15|| 184 May 26) 36% Oct. 
25,224|\Commonw & Southern Corp 1% Sale 1% Sale 1% Dec. 9 Si} 1 Mar. 26) 2 Oct. 27 
8 ,903|Consolidated Olli Co........ ss a 8% Sale 84 Dec. 14 . 3l 8 May 25 1) July 21 
5,105|General Foods Corp........*||..... ----- 39% Sale | 37 Dec. . Bll] 25% May 16) 40% Nov. 9 
39,214|Hupp Motor Car Corp...... 13 Sale || 2% Sale |..... ...-- 1% Dec. 21 Sig June 15} 2% Oct. 6 
12,661) Kemnecott Copper Corp..-..*||..... ...-- 43% Sale | 41 Dec. 28 15|| 265 May 27] 51 Oct. 17 
8,130|)Kroger Groc & Bak Co..... laindam Gadaunl 20% Sale | 19 Dec. 22 15) 184% May 28] 21% Noy. 1 
43 ,698|Nash-Kelvinator Corp...... 51} 10 Sale 8% Sale 7 Dec . 15}) 6 pr. 1) 12% Jan. 10 
6,375|National Dairy Products...*|/..... ....- etek aneret Bek eee ae —— i938 Sept. 24) 16% July 25 
70,4101N Y¥ Central RR.........-. 100|| 17% Sale 21% Sale 17% Dee. 10 . 381i} 1 Mar. 21% Dec. 31 
3,414| Purity Bakeries Corp.......*||/..... --.-- sasde anso~) Sane ae ae . 14 May 26) 14% Oct. 31 
10,687|Secony-Vacuum Corp...--. age EN. 13% Sale | 12% Dec. 21 . 61] 10% Mar. 29) 16% Jan. 11 
14,803|Standard Brands Inc.......*!/_.... ....- 7% Sale 6 Dec. 21 - Sl 6 Dec. 21' 9% Jan. 12 

* No par value. a Deferred delivery sales. r Sold for cash. z Ex-dividend. 


Cash sales in which no account is taken in computing the monthly or yearly range are: U. 8. Graphite Co., Dec. 30 at 17}4; Young (L. A.) Spring & 
Wire Co., Dec. 30 at 19-19%. 
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RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 








Stock Sales 1938 
pS SL PERE Shares. 431,923 
Gethe G 05 DOR. Dis cc tidcccnkenks 3,356,436 


231,960 
a4,340,991 


Bond Sales 


1938 1937 
$84,000 $75,000 
920,700 779,600 






















































































AGGREGATE SALES P HIA PRICES IN DECEMBER RANGE FOR YEAR 1938 
gocunears sates] PAPERS || pce 
an. 

1938 BONDS 1938 Dec, 31 Lowest Lowest Highest 
651 700)Rtee & Peopies ctfe 46.1945 se 8 oe salen 7% Dec. 14 56 A 44 9K N 21 
‘ tr " ale r ov. 
3,000/Lehigh Valley 4s........ tt. nih eadiinedad eeduclesées cockdebehs SEbkbennd dda bbebien 64 May 26] 7 Mar. 
CH. Giibetancbbnienededonts REPRESS LER RS PRIEST RE SR PR» 6% Sept. 7| 634 Sept. 7 
1,000|/Pennsyivania 4}4s....... De imbibalinnnee epacelooenc 6606 bhes san ate oiiiibe 101 Jan. 24/101 Jan. 24 
20,000] Peopies Pass tr ctfs ée...1943|| 1834 25 10 12%} 1144 Dec. 21 9 Sept. 6| 20 Jan. 13 
20,702 STOCKS 8 8% 83 9% Sal 7% D 27] 9% 31 § A 6) 11% J 18 
’ American Stores. .......-..- % 8 e 4 Dec ug. an. 
42,182|American Tel & Tel...... 100)|144% Sale 834 14944 150 |145% Dec. 21 14934 . 811114 Mar.30/150 Nov.14 

983/Bankers Sec Corp pref....50//_.... ...-.-. 6 13 17 15% Dec. 29} 15% . 29), 15 Mar.31 1g Mar. 18 
6,885|Barber Co_.............-- 15 15% 9% 20 20%} 18% Dec. 13} 20% . 17|]| 12% Mar. 31] 23% Oct. 24 
11,545| Bell Tell Co of Pa pref_...100)/115 118 941 120% 120%)119% Dec. 7j121% - 17|}112% July + bt $$ Dec. 17 
25,333] Budd (B G) Mfg Co...----.. 4% Sale || 644 74 Sale | 534 Dec. 12] 734 31||" 33% Mar. 29] 734 Dec. 31 
58] Preferred..............100})..__. _..-.- 44 50 48% Dec. 15) 48%4 15|| 42 Jan. 26) 48% Dec. 15 
10,190|/Budd Wheel Co..........-- 3% Sale 4% 5% Sale 436 Dec. 28) 5% 31]] 2% Mar. 28] 5% Aug. 24 
56,321/Chrysier Corp 47% Sale || 81% 824 82%] 78% Dec. 8] 82% 28]| 36. Mar.31| 88% Nov. 9 
3,428|Curtis Pub Co common....-*||-.-.. .._-- 6 5% Sale | 514 Dec. 28] 6 il] 4% Mar. 30| 8% Aug. 8 
82 ,074| Electric Storage Battery....*|| 2644 Sale || 31% 29% Sale | 28% Dec. 28] 31% 5] 21% Mar. 31 34% Nov. 9 
97 ,691IG al Moto 29% Sale 49% 50 504%] 47% Dec. 10} 51 15|} 25344 Mar.31/] 53% Nov. 9 
950) Horn & Hardart (Phila) com.*|| 95 102 18 1 107% 115 {118 Dec. 19)121% . 17)}100% Jan. 11/1214 Dec. 17 
2,172 Horn & Hardart (N Y) com..*|| 22 23 %1| 35 3644 37%4| 37. Dec. 7] 38 - 12|] 21% Feb. 1] 38 . Dec. 12 
27 ,357|Lehigh Coal & Navigation..* 3 4 3% 3% Sale 2% Dec. 22} 3% - ol 3 May 3! 5% July 6 
13,61 Valley............. 5 Sale 4% 5 Sale 3% Dec. 12} 5% a 3. Mar.30| 7% July 25 
18,602|Nat’l Power & Light.......- *!| 7% Sale 7% 8 Sale 7% Dec. 10] 8 - 31l]] 4% Mar. 29) 9% Oct. 17 
181,285|/Pennroad . See. 2% Sale 1% 1% Sale 1% Dec. 12} 1 te 1% Dec. 12) 2% Jan. 1 
139;909|Penneyivania RR. 72277 bell 21°° sale || 2034 24°° Sale | 1914 Dec 4 * ill 1452 Mar. 31] 3634 Jan: 29 
1,317|Penna Salt Manufactur’g-50)/128 145 |/151 Sk... SUM tse aielsetne +alesce ns 56 eine 123 Apr. 6/154 Oct. 
4,185)Penn Traffic com........ 2% 2 3 2% 2% 2%] 2% Dec. 8 _ Aug. 27| 2% Feb. 15 
5,136 la Elec of Pa $5 pref..... *11115% Sale |/115' 17%4 120 {115% Dec. 5/1 - 29/112 Feb. 11/118% Nov. 22 
29,378/Phila Elec Pow pref......- 25); 29 Sale 30% 30% 30%] 30% Dec. 1 oe Apr. 23) 32% Feb. 17 
921/Phila Insulated Wire....... * 18 21 18 17 18 18 Dec. 1 . 2811 17 Aug. 10] 19% Feb. 17 
8,581) Phila Rapid Transit.....-- 50 2 Sale 1% 1% 2 1% Dec. 19 5 1\% Sept. af 2% Nov. 23 
10,287| 7% preferred........-.--- HH 3% Sale 3% 34 4 34% Dec. 28 8i]} 2 Mar.30) 5% Nov. 23 
14,253] Philadelphia Traction. --.. 5 814 7% 8! 6% Dec. 15 1 4% Apr. 27} 9% Nov. 22 
Se EE ON Enccéccnensineshs 4n6ettccance <ccaelcocne Senne 1% Dec. 15 - 15 1% Dec. 15} 3% Oct. 22 
202,018/Salt Dome Oil Corp......... 13 Sale 16% 17 16% Dec. 29 27|| 10% Jan. 14] 2.% Muy 19 
7,275'seott Paper.........-.-.--- 37% Sale 48 48% 47% Dec. 19 12 35% Mar.31) 51 Oct. 
1,165|Tacony-Palmyra Bridge....*|| 29 31 SGM | GE. letcoccineuemiietannmaanenne 26% Mar.30} 36 July 23 
24,100/Tonopah-Belmont Devel._...1 1 i BRE FR “% \, Dec. 8 8 \% Jan. 7 \% Feb. 15 
21,303) Tonopah Minina.-.-......-- 1 % 14 54 % Dec. 19 14 % Nov. 9} 1% Jan. 21 
2,765|Transit Invest Corp........-|j..... ...-- 1 1%] 1 Dec 1 6 % Mar.31} 1% Nov. 23 
14,523] Preferred...............-- % 41 5% Dec. 27} 1 ~~ Nov. 9} 2% Mar. 29 
27,625) Union Traction 2% 3 2% Dec. 22} 3% Dec. 3 1% Jan. 6) 4% Nov. 21 
49,294] United Corp common 3% Sale 24 Dec. 27| 3% Dec. 1 1% Mar.29| 4% Oct. 17 
9,459| Preferred.........-.-.... 34 3414] 32% Dec. 5) 35% Dec. 10]| 22% Mar. 31| 37% Oct. 17 
346,892/ United Gas Impt com......-. 11% Sale | 10% 21] 11% Dec. 29]| 8% Mar. 30] 12% Nov.12 
9,360] Preferred........ .- - ll 1124j}111l Dec. 28)/113% Dec. 8 99 Mar. 15}114% Nov. 30 
5.686] Westmoreland, lac-.- 7% 8° | 7% Dec. 29] 8% Dec. 1 Apr. 25) 10% Jan. 21 
4,235] Westmoreland Coal 9 Sale 8% Dec. 15} 9 Dec. "| 8 ar. 30} 10% May 16 














z Ex-dividend. 


@ Includes 647,269 rights. 















































San Francisco Stock Exch. 


MONTHLY AND YEARLY RECORD 

































































RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 


Stock Sales 
mber 








Bond Sales 


1938 1937 
“anit $1,000 
$54,000 121,000 














RANGE FUR YEAR 1938 
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STOCK EXCHANGE 
















































































12 Months 
1938 Dec. 31 Lowest Highest 
$ Bid Ask Sale Prices 
6.000) Atias Diesel Bag Co 6%..1968])..... SO [}-..-~ .-.-.|-..-- ~2 2 n fee eee e cence elec cee oe en ee 78 May 12 Aug. 
7,000/Calif Water Serv 4% EE Sd. nae oileonns #606dlenehne Sasniehiadubtn Shien Jan. 7/102 Mar. 21 
2,000 rr  . leecs eapecienséme sevaseleunues auadie 107__ Feb. 17/108% Mar. 12 
1,000] Langendorf Unt Bak 6448 °41/| 99 103%4//_._-- ~._--|--_-- --.--]------ ~~~ ee June eee eee 1 Mar. 26/101% Mar 
11,000] Market Street Ry 7s ee. oe eenktibewnes asouwbinment penal Aug. 85 June 
et eee eannsloebece cntaséleveené aecece 130 Oct. 24/130 Oct. 24 
2,000] South Pacific Co 444% ...1969]| 60 63%/j/--.-- --.--|--.-- -----|------~ ~-----]|- eee Leek 57% Feb. 17) 57% Feb. 17 
1,000] Union Oil Co of Calif 6%-.1942}|115 119 ||--.-- ~----|--.-- -----|------ ------|------ ------ 116% May 16/116 May 16 
UNLISTED BONDS 
Crown Willamette Paper— 
2,500 i dee ene caged: cepualssches enedadlancunes eouaia 10234 Feb. 19|105% June 22 
Miller & Lux— 
5,000} Ctf of dep ist mtge 6% 1945 - ee Se ee, Se ee 117% Jan. 26 11936 May 12 
3,500} Ctf of deposit 7% notes °35 1 ee eae Sh 1174 May 11/1174 May 11 
Nee ee en cee dhncsionens poecclocecce ccccdalebbeed Buesea 106% Sept.16'108 Feb. 1 
rr ee le Ce eslscnswe dnbaen enanbw uueees 103% Oct. 4103% Oct. 
| 
. Shares 
19,120| Alaska Juneau Gold M cap .10 9% 10% 9 Mar.30| 13% Feb. 2 
Anglo-Amer Mining Corp Ltd 
28.942} Common........--.--.---- 22c 25c l6c June 22) 45c Jan. 4 
38,917|Anglo-Caiif Nat'l Bank. ..- 10% Sale 8% Dec 9 19 Jan. 14 
,646| Assoc Ins Fund Inc com capl0 % Sale 2% Jan. 26) 5% Aug. 6 
36,821|Atias Imp Diesel Eng Co....5 6% 7 444 Mar. 29} 10 May 17 
978| Bank of Calif Nat assn capi00//1 90 200 171 Mar. 29/200 Sept.15 
1,975) Beech Aircraft Corp com... .1 4 7 Ss 2 Jan. 17| 5 Nov.25 
8,524| Bishop Oil Co-....-.-.------ 5 3% 1 Re Mi Map legis nie, i 2 34% Mar. 20 Mar. 1 
30,948/Byron Jackson com cap....* 17 17 18 1343 Mar.31} 22. July 25 
14,806/Calamba Sugar Estate com 20 20% 16% Sale 1643 Dec 29) 2134 Oct. 13 
2,275 erred _..........--.. 20 20% 20% 20% 19344 Mar. 17) 2144 Sept 
,664|Calareras Cement Co com...* 3% 3% Sale 3 Sept.14| 6% July 
160 100 54 50 61 45 May 26) 61 Oct. 24 
1,580 Corp class A..* 12% 1l__ ‘Sale Jan. 6) 14% July 2 
S40] Clase B......--cnccccecee be 1.30 1.05 1.30 105 Dee 21} 2.00 July 1 
7,425|Calif Cotton Mills cap. ..100 10% 12% Sale 534 Mar. 28) 18 July 25 
41 ,377/|Calif-Engels Mining Co 1 25c 25c 35c lic June 6) 50c Nov. 15 
1,490 Ink Co Inc A....* 34 meet Sel... sdnunteihinnd 314 Mar. 30) 3634 Jan. 2 
50,358 ° 20% 17% Sale 14% Dec 28) 24 Jan. 1 
3,881 referred. ..........---- 50% 48% 50 45}, Apr. 7| 52 July 11 
250/California Water Serv prefi00 95% 96 99 87 Mar. 23) 98 A 10 
50,375|Carson Hill Gold Mg capital_1 30c 3le 38e 15c Apr. 2) 40c Sept.19 
33,464|Caterpiliar Tractor cap....* 45% 46% 47% 30. Mar. 31 or i July 25 
1,740 stoc 100 103 104. 107% 99% Mar. 31/106% J 1 
219,468|Central Eureka Mg Cocom..} 4 3% Sale 1.65 Jan. 3) 4% Nov, 22 
7,530 MEINE ncccncaseusncces 1 3% 3% 3% 1.65 Mar. 29) 4 ov. 22 
,954|Chrysler Corp common 79% 82 83 3734 Mar. 29} 89 Nov. 9 
4,899/Clorox Chemical A 35% 35 37 30 Mar. 23) 39% Nov. 14 
677|Coast Cos Gas&El 6% ist pf100 104% 106% 108 101 Apr. 4/106 - 15 
6,745|Consol Aircraft Corp com..-.1 24% 25% 26 ll Sept.26) 26 Nov. 23 
Consol Chem Industries 
29,547| Ime class A partic pref__..* 21% 18 20% 15 Dee 17| 33. Jan. 25 
13,330 of Amer (mew)...1 4% 4% 4% 3% Mar. 2 4% Oct. 27 
95|Crocker First Nat Bk SF cap100 295 TOS SN “Siredoad dencans Jace <Gb aks 290 Sept.14/320 Jan 
231,524|CrownZellerb Corp com (new) 13 14% Sale Mar. 29) 15% Nov. 9 
6.4 86 87% Dec ar.31| 92 Nov. 15 
2,633 Abbey Co common. .2 55ce 1 . 75e July 19)100 Sept. 30 
14,036| Dt Giorgio Fruit Corp com.10 2.10 2.25 . 17|| 175 Dec 28) 5% Jan. 1l 
6,635|_ Preferred._._.....--..-. 13% Sale Dec. 2 Dec 29) 28 Jan. 3 
5,290|Doernbecker Mfg Co 3 44 3% Dec. 2/| 34% Oct. 5 Jan. 
1,558|Electrical Products Corp. ..4 15% 20 10 Dec. 12|/| 9% Dec 16) 10% Nov. 18 
4,100|/E! Dorado Ot! Works cap...* 9% 10 13s Dec. 15|| 154% Mar. 23} 2154 Nov. 28 
35,295|Emporium Capwell cap 15% 15% 15% Dec. 16|} 9 ar.31| 1534 Oct. 
9,060|_ Preferred. --........----- 35% Sale 35% Dec. 30|| 264% Mar. 25) 37. July 
22,989/Bmsco Derrick & Eq Co cap_5 9% 10 11% Dec. 8|| 6% Mar.31| 11% Oct. 14 
820|/Ewa Plantation 23 33 35 Dec. 6]| 30 June 16) 4634 Feb. 23 
1,444|Fireman’s Fund Indem cap 10 37% 41 35 Dec. 23|/| 33 Mar.31| 42 Nov. 9 
8,722|/Fireman’s Fuad Insur cap 25 82 Sale 84 Dec. 1|| 62 -31 
19,342|/Food Machinery Corp com -10 $24 34% 34 Dec. 12}| 17. Mar.30| 36% Nov, 15 
,129! Foster & Kiciser com. 1.75 Sale 1.75 Dec. 31!| _1 Mar. 28) 2. 
573. _ Class A preferred 4 16 Dec. 19} 12 Apr. 1 18 Aug. 
( otal) ene 19 5) 25% A 18 
1,154] _ common (ca; 21 24 Dec. 22 Apr. pr. 
General Metals Co 4 
22,029} Common capital 9 10 Sale 1|} 6 Mar. 26) 11% July 23 
102,591/General Motors - 49% 50 = Sale 15|| 25% Mar. 31] 5334 Nov. 9 
36,836|General Paint Corp com. ...* 1% 7% 8% 3|| 6 Sept.26) 10 July 7 
3,327| Preferred...........----. ° 25% 25% 32 28|| 25. Mar. 24 - 18 
20,769 McBean Co com..* 8% 9% Sale 31|| 6% June 6) 12% July 23 
108,510|Golden State Ltd cap 6% 6% Sale 1|| .2% Apr. 29) 7% Nov. 1 
.168|Hale Bros Stores, Inc, cap. .* 13 31% Sale 13 1h i ry ay 7|15 July 7 
16,476|Hancock Oll...........-.-- 40 0 42 3]| 25 ar.31| 44 - 14 
42.461 Mowelten Ptacepete Go (new) 19% 8 19 2 da" sen * ¥ Jan. 3 
2,752|Holly 95c 90c 1 2 une - . 
Co of Cait ~Ay 10 32% A 2} 41 WN 10 
1,465 ca) 8 35 40 6 . ov. 
38,244|HonolulvOliCrpLtd cap new* % + ted 3938 3 1388 Mar. 30) 24% Oct. 5 
Honolulu Plantation cap. ..* 13 17 0o|| 14 Dec 20) 28_ Feb. 14 
1,989|Hudson Motors Car Co \% ad “MNEs. cos icin ie dicen 7 Sept 26) 9% July 29 
9,127|Hunt Bros. Packing com...* 38c 70c 35c Dec 27| 1% Jan. 4 
7,784| Preferred...........-.-- 10 1.45 1.60 130 Dec 28} 2.90 June 30 
580|Hutchinson Sug Plant cap.15 4 SD Boxes ox ac ie. Iieprig ee 7\% Sept.12} 17 Jan. 10 
22,735) -angendorf United Bak ci A * 16% Sale 1)} 12. Apr. 29) 19 Nov.17 
42,867| Class B.................- ° 9 10 1); 3 Ape. 12} 11 Nov. 16 
2.514| Preferred................- 40 42% 1|| 35 ay 24) 4434 Nov. 28 
8,393|Lesiie Salt Co capital ...._* 40 Sale 5|| 32 Ape. 25) 41 Nov 
57,319|Le Tourneau Inc common 31% Sale 29); 13 ar.31| 324% Nov. 10 
2,266|Libby McNoill & Libby 5% 7i| 5% Dec 8% Jan. 
199,734|Lock Heed Airce Corp 37% Sale 29 5% Mar 30] 37% 1 29 
2,926|/Lyons-Magaus Inc A 4% 13]} 4% Dec 5% A 25 
i a Mecihasntbaregessecooeces 20e 40c lj} 25c Dec 28) 55c July 25 
‘ 28.007'|Magnavox Co Ltd (capital)2 50c 70¢ 7 \% Jan 3! 1.13 Jan. 18 
* No par value. + Removed from listing 
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AGGREGATE SALES SAN FRANCISCO PRICES IN DECEMBER RANGE FOR YEAR 1938 
STOCK EXCHANGE Price a 
In 12 Months Jan.3 
December 1938 STOCKS 1938 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shares Shares Parz|| Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
1,855 17 ,830|Magnin & Co (I) common.__*|| 10% 12%/| 14 Sale | 13% 14 12% Dec. 23] 1 Dec. 1|/| 7 June 6] 15% Nov. 10 
Bn He fp eee Fat el | ee Ree: Deeper Ape. 5}100 Oct. 25 
2,554 40 ,094|mMarchaat Cal Mach Cocom 10|| 134% 14%|| 15% Sale | 14% 15 1344 Dec. 22} 15344 Dec. 1|| 8% Mar. 29 isis July 23 
1,551 de Meteir-Frank Co .......... 10 9% Sale 9% 9%! 9 Dec. 17] 9% Dec. 1 744 Mar 30] 10% Oct. 20 
21,980 148 ,932|/Menasco Mfg Co common.__-1|| 1. 1.50 4\% Sale 5% Sale 3% Dec. 28} 5% Dec. 31|| 80c Mar. 26) 5% Dec 31 
9,450 119,604) Nat Auco Fibre, IncCom stki 5\% Sale 8% Sale 8% Sale 6% Dec. 8} 8% Dec. 1 3% Mar. 29) 10% Oct. 22 
1,107 67,713|Natomas Co capital... _.. “| 8 9 11% Sale | 10% Sale | 104% Dec. 29] 1144 Dec. 10/| 7% Oct. 31) 12% Aug. 13 
860 5,493|North Am Inv Corp com..100]| 5 5 6% 7 5 7 5 Dec. 20] 6% Dec. 5]| 3% Mar.26) 8 July 13 
aadeunl 1, 6% preferred__.___..._- 31 48 35 43 ol i ee eee aoe fF ye UU UCU 
90 715) 634% preferred.________ 100}; 26 48 30 45 29% 36 29 Dec. 20) 32% Dec. 14/] 17. Apr. 26] 42 Nov.10 
2,836 29,151|North Amer Oil Consol cap.10|/| 9% 11 10% 11%] 10% ll 10 Dec. 12) 10% Dec. 24 9% Oct 31) 13% Feb. 23 
20 1,674|Occidental Insurance cap..10|| 26 le || 26% Sale | 22 27 25% Dec. 5] 26% Dec. 1]} 23 Mar 31] 28% Jan. 15 
12,015 34,496] Occidental Petrol Corpcom.1|| 27c 30c || 22c Sale | l6c 20c | 15c Dec. 28] 23c Dec. 5j|| 15e Dee 28] 30c Jan. 10 
m2 wee wy oe |] 9 93] 7 Sal % 8 | 7 Dec. 11 7 Dec. 1] 5 May 26] 10% Jan. 12 
ass AA common.....-.-.- ale ec. ec ay an. 
1,198 7 ,099/ Oliver United Fiiters Inc A_.*|| 15 17 20 21%] 20% 214%] 20 Dec. 6) 214% Dec. 29]| 15 Mar.29) 24 Aug. 6 
Si eee | 5% 6 || 53% 554 5%] 534 Dec. 19] 614 Dec. 5|| 354 Oct. 7% July 25 
620 2,035] PaauhauSugarPlantCo capi5|| 10 12 5% «6 5% 6%!1 5% Dec. 6% Dec. 29|| 434 May 13} 12 Jan. 12 
1,738 07 5U| Pacific-Amer Fisheries, Inc.5|| 9 10 6% _ 65 5% 6%] 5% Dec. 27] 6% Dec. 2]| 5% Dec 27} 10 Jan. 6 
2,370 23 ,011/Pacific Cam Co..........-.- *!| 5% Sale 9% Sale| 9% 9%] 8 Dec. 10 Dec. 7j| 4% Mar 29) 12 Oct. 22 
400 1,428 Pacific Clay Products. ...... 4 5% 6 8 6 6% 518 Dec. 28} 7 Dec. 12 5% Dec 28 Oct. 5 
9,237 111,261/Pac Coast Aggregates com.10|/ 1.45 Sale 2.15 Sale | 2.40 Sale | 2.10 Dec. 1) 2.40 Dec. 15]| 1.40 Jan. 13} 240 Dec 15 
3,000 137 ,963/ Pacific Gas & Elec Co com_25|/ 27% Sale 28% Sale | 28% 29%] 28 Dec. 6) 29% Dec. 28]| 23 Mar.31| 29% Nov 4 
7,476 85,458) 6% ist preferred__......25|| 29 29%) 30 31 32 32%] 30% Dec. 9f 32% Dec. 30]; 27 Mar.31| 324% Dec 30 
3,697 27,149 % ist preferred......25|| 26% Sale || 27% 28 29 Sale | 28 Dec. 2 Dec. 29]| 254 Mar. 30] 29 Dec 29 
4,483 338 ,605/Pacific Lighting Corp com..*!| 35 36 40% Sale | 42 43441 40% Dec. 9] 43 Dec. 29]) 324% Mar.31/ 43 Nov 12 
870 5,414] $6 dividend pref..........*||103 Sale |/10775 10844/107%4 108 |107% Dec. 30/109 Dec. 28]/| 99 Mar.31/109 Nov 25 
3,267 86,763) Pae Pub Sery com non-vot..*|| 454 Sale gh ae aR OF Dec. 1 7% Dec. 3% Mar.30| 8% Nov 9 
4,005 ‘ Common (new) ........--- . Fear. Gi aga 6% 67 6% Dec. 30] 7% Dec. 6% Dec. 30] 7% Dec. 8 
4,029 37,577| First _bpecenqencen tn BT 17%|| 20 Sale | 20% 21%] 19% Dec. 8] 20% Dec. 30]| 13% Mar. 30) 20% Dec 20 
350 5,767 Pac Tei & Tel Cocommon.100)/111 114 114 116 /|121 124 [116 Dec. 2)119 Dec. 7|| 874% Apr. 1/1193 Jan. 24 
70 1,542 6% preferred __......... 100//131 140 144% 150%/145 150 [146% Dec. 291/148% Dec. 20//131% Apr. 8]/149 Nov. 9 
365 1,220/ Pacific Western Oil capital.10]|/ 1134 14 10 ll 12 114% Dec. 30} 11% Dec. 30]} 11% Dec 30] 15 Jan. 10 
1,201 21,416) Paraffine Cos, Inc., com....*|| 34 37 58%] 58 61 ec. 28] 58 Dec. 28]| 294% Mar.31] 60 Nov.10 
20 630] Preferred .........--..1 80 98% 100 oe «sone 100 Dec. 10)100 Dec. 10]} 89 June 30/101 Nov. 4 
Philippine Loag Distance 
ro 322] Tel Co capital_........100]/___._ ____-|] 50 54 0 i QS Ce ug. 16] 58 June 14 
518 5,606] Phillips Petroleum Co cap. .*|| 37 393%4|| 39 41 4234 Re OR eh toe 1 May 24] 43% July 25 
670 2, Pig’a Whistie pre 1 2i| 1.50 1.75) 1.75 Sale 1 Dec. 9 1.75 Dec. 31/|/100 Sept.28; 2% July 13 
1,225 8,931|/Puget Sound Pulp & Tim com|/_____ _..__ 6% Sale 6% Sale Dec. 19} 6% Dec. 1} 3% June 15, 8 Nov.14 
2'188 14'307|Ry Bq & Led com.*|| 43, ~ 534 814] 64 714] 6 Dec. 23| 7% Dec. 16]| 45 Sept. 16] 934 Nov. 3 
330 2,473] 6% preferred (mew) ....- 100 9 55 40 45 41 AA 40 Dec. 7| 44 Dec. 20]]} 27 Sept. 16) 56% Feb. % 
4,415 87 275 fer Inc common......1|/| 23 Sale 1 Sale | 17 Sale | 16% Dec. 20] 17% Dec. 31 May 26 25 Jan. 
1,745 56,676 — 26 ~=s Salle 22 24 23% Sale | 22% Dec. 7] 23% Dec. 15]| 17% Aug. 13| 29% Jan. 15 
3,528 57,041) Republic Petroleum Corp...1|/| 3% 4%|| 3% Sale 3% Sale 3% Dec. 22] 3% Dec. 1 Mar. 29| 6% July 4 
10 1,330] Preferred._............- 50/| 30 32 32% 37% 37% Dec. 16] 37% Dec. 16]| 30. Mar. 29) 41 July 1 
2,895 44,595 Mfg Co...........- 1 13 12% 13%] 13% 13%] 12% Dec. 8] 13% Dec. 30]} 9% Mar. 29) 14% Aug. 8 
16,225 179,719/Richfield Ol! Co common....|| 5 9% Sale 9 Sale Sit Dec. 9} 9% Dec. 1])| 4% Mar.29| 9% Nov. 30 
200 2, Com stock purch warrants.|| 1 2.45 2.65] 2 2.75| 2.35 Dec. 28] 2.35 Dec. 28]} 14 Mar. 30| 2.60 Nov. 25 
1,080 5,512|Roos Bros Inc common... .. 15% 20 14% 13% 15% 14 Dec. 13] 14% Dec. 28|| 12 June 22} 17. Jan. 18 
ond dei _ 160) Series A preferred... . 100] 85 om | 4 Se BP Sncnviuvcenine deena 87 June 91 t. 10 
40,691 76,476|Ryan Aeronaut Cocomcap.i|; 1.00 1.40]/ 4 Sale 7 Sale 3% Dec. 1] 7% Dec. 31]|] 1.05 Apr. 27 > 3l 
562 4,016/Sateway Stores Inc common *// 193% 20% || 27 2834] 284 29%|_._--- ..---.].__--- -----. 18% July 12) 28. Nov. 9 
1,476 6,351|Schlesinger (B F) com (new) - 1 2 Sale 2 2.1 2 Dec. 1] 2 Dec. 1}| 80c May 19] 2.00 July 26 
1,910 5,515) Preferred (mew)-.-...--- 5}; 3 4% 5% «26 4% 5%| 4% Dec. 28} 5% Dec. 2/|} 3 Apr. 11] 6% July 1 
1,613 11,815 Shell Union Oil Corp com__ 16 17 14% 15 14% 15 13% Dec. 12] 14% Dec. 15}' 10 Apr. 25} 18 July 23 
60 350, 54% cum conv pref....100/ 95 98 |,104 104%|102% ....- 04 Dec. 22/105 Dec. 13], 924% Oct. 31/105 Dee 13 
290 1,269/Sherw d Swan CoLtdclA_.10]| 5 6 5% 6%!) 5% 6 Dec. 6) 5% Dec. 6j]| 4.50 Apr. 27 44 Mar. 3 
a 971 21,146/Signal Ol! & Gas Co class A.*|| 19 20 32 34 30% Sale | 30% Dec. 31] 33 + Dec. 14]/ 18 ay 38% Oct. 4 
7,263 104 ,324|Soundview Pulp Co new.-.--5// 1734 Sale || 2144 2244] 19% 19%] 18% Dec. 20] 2144 Dec. 2)| 118% Mar. 30] 25% Aug. 5 
120 1,842] Preferred.............- 72 80 4 94 19 96 | 94 Dec. 3] 95% Dec. 28 Mar. 95% Dec 28 
670 5,588|Sou Cal Gas pfd 6% cum A.25/| 281% 2834// 3016 Sale | 3144 32%] 30% Dec. 1] 32° Dec. 30 8 o- 13] 32 Dec 30 
12,049 150 ,238)Sou fic Co com (cap’l).100|| 19 e 18%} 21 Sale | 17% Dec. 8] 21 Dec. 30 9% Mar. 29) 22% Jan. 12 
16,749 25,820|80u ite cl A..* 3 25c Sale | lle 35c | 10c Dec. 14] 25c Dec. 1]] 10c July 25) 70c Aug. 1 
1,511 7,750) Clase #.. ccocene® , 10c 35c | 0 Sale | Ole Dec. 17] 06c Dec. 31]} le Dec 17] 38c Ma 
300 300|/Sperry Corp common vtc...1j}/_..°- _-_-* }]_ 47% 4814] 48% Dec. 29] 48% 29]| 4814 Dec. 29] 48% Dec. 29 
4,055) Spring ValleyCo Ltd capital * 6%} 5 %| 5% Dec. 27] 6 Dec. 9 4% Sept 1] 6% Feb. 14 
27 394 148 ,706|Stand Ott Co of Calif capital *|| 29% Sale 27% Sale | 28% Sale | 26 Dec. 9] 28% Dec. 31|| 254 Mar 31] 34% July 25 
689 26 .321|Super Mold Corp of Cal cap.10/} 13 145 22 24 21% 23%] 22 Dec. 6] 23 Dec. 30] 13 Mar 26) 25 ov. 
2,500 19,263/Texas Consol Oil Co com. .--.1 ie 55e 75e | 35e 50c | 30c Dec. 9] 36c Dec. 15]| 30c Dec 9] 1.20 Jan. 10 
1,340 ,410/Thomas Allec Corp class A * 1 1 Sale | 75c 1 75c Dec. 5] 1 #£=Dec. Iii] 75¢ May 19] 1.65 Nov 
1,950 29,768/Tide Water Assoc Oil Cocom*|| 13 14 12% 12%] 13% Sale | 12% Dec. 12] 13%. Dec. 31]| 1034 Mar 31] 15% July 19 
410) 436% preferred new....100)| 7 82! 91 94 93% 9 93 Dec. 17} 93 Dec. 17|| 76% Feb 17|/ 97 July 25 
169 ,996 696 550] Transamerica Corp --*!] 10% Sale 7% Sale 6% Sale 5% Dec. 8| 7% Dec. 1 5% Dec 8] 12% Jan. 12 
Treadwell Yukon Corp Ltd— 
7,913 53,530} Common capital._.-_....- | ee 48c Sale | 48c 55c | 44c Dec. 17] 48c Dec. 1] 44c Dec 17] 83c June 27 
11,156 74,720) Union Ol Co of Calif cap..25,| 19 19%/} 19 Sale 18% Sale 18% Dec. 21] 19 Dec. lj] 17% Mar 31] 22% July 25 
3,935 19,447/Union Sugar Co common. .25|/ 21 23 6% 7% 6% 5% Dec. 28} 7 Dec. 2 5% 28] 22 ar. 7 
1,004 12,596] United Air Lines Trans v t c_5 7 s ll 12%| 12% 13%] 11% Dec. 16] 13 Dec. 29 5% Mar. 26] 1354 Nov. 14 
4,090 137 ,714| Universal Cons Oj!__...__. 10 6 7Mil 17 18 14% 16 14% Dec. 26) 17% Dec. 5 6% Jan 26) 20% Aug. 16 
1,092 21,747| Victor Equipment Co com..1 3 4 4 Sale 34 4%!i 3% Dec. 22} 4 Dec. 1 2% Mar.29| 4% July 
1,780 14,495] Conv cum pref_........- 5|| 9 10 85 9 9 10 Dec. 6) 9% Dec. 28]/} 6 May 25) 10% Jan. 11 
870 6,420) Wala:va Agricultural Co..20|| 35 Sale || 28 3144] 27 Sale | 26 Dec. 13] 27% Dec. 10)] 25 ay 27 41% Jan. 11 
30 681]WellePargoBk & UnTr cap 100/270 Sale |/280 Sale |280 286 |280 Dec. 11280 Dec. 1//2573% Apr. 13 295% July 13 
Western Pipe & Steel of Calif ‘ 
862 18,290] common ................ 16% Sale |} 1944 20%} 18 20 | 17% Dec. 29) 20 Dec. 7|| 14% Mar. 29] 23% July 23 
Yellow Checker Cab Co— 
20 1,920] (Comsotidated) ci A ser 1_58|| 30 33 28% 37 29 31 29% Dec. 30] 31 Dec. 14]] 22 May 19] 36 Oct. 18 
“"{i8] 5,087] Vesemlte Pores Gem Ca pt-tel| 3 “3%ll “Suc °s | “315° |°73ig Dec. 13] "357 Dec. i3]] 7B5¢ June 23] 2° Aus. 12 
. osem wel : ‘ ec. ] ec. 1% une . 
: ro0lmegneineen sroces” ft a far? eo, : megs. ee as 
re ee ‘ y Corp commoh. --- 1 14 ee Sea en te t. an. 
130 676|Amer & Foreign Pow com...*/| 3 af 3% 3% 3l4 DE. acne mannatitkabune dikes 5 July 19 4% July 19 
weasel 340}/Amer Car & Fdy Co com....*|| 244 25 2816 28%] 33% 35 |...... ----._]......_----..|] 21K Mar. 8] 21% Mar. 8 
200 365|Amer-Hawaiian SS Cocom.10// ]1 =... . 13 15 13% 14%] 14 Dec. 19} 14 Dec. 19]] 10% Mar. 9] 14. Dec 1 
aaa 520|Amer Pow & Light com-....* $34 $34 5% 6 6 ) eee, See pp FOF S% guly 20 
2,376 10,080] Amer Rad & Stand San com.*|/ 11 12 16% 16%] 17% 18%] 16% Dec. 5] 18% Dec. 29]] 10% Mar. 25] 18 13 
ier 2 400]Amer Smelt & Refg Cocom.-*//_____ _...-]| 50% 52 ae eye ee eee Ft 53. Nov. 18 
934 15,074|Amer Tel & Tel Co com... 100)|1455 Sale |/149 Sale |150% Sale |145% Dec. 21/150% Dec. 31//111\ Apr. 1/150% Dee 31 
3,625 86,602|Am Toll Bridge (Del) com...1|| 65c Sale 45c 50c | 48c Sale | 45c Dec. 5] 50c Dec. 19]| 42c June 70c Jan. 6 
; 33 ,872| Anaconda Cop Mg Cocom..50// 2844 29 33% 34%] 34% 35%] 32% Dec. 5] 35% Dec. 29]} 21 May 26) 405% Oct. 25 
5,985 20 ,268/Anglo Nat Corp cl A com_-.-.*// 13 13 10 Sale | 10% 11%] 7% Dec. 9} il Dec. 13 7% Dec 9/17 Jan. 11 
2,587 14,878/Argonaut Mg Co Ltd capital 5// 2.85 3. 6% Sale 7% 8 6% Dec. 1] 8% Dec. 7|] 200 Mar 18} 8% Dec 7 
355 1,646/Ark Nat Gas class A com... _* 3% 3% 2% 3 2% 3 2% Dec. 28} 2% Dec. 19 2% Dec 28) 4 July 1 
100 1,400/Atch Top & S Fe RR com..100]/}._ et 37% 39%) 40% 42%] 37% Dec. 19) 37% Dec. 19]] 31% June 28 Nov. 9 
97 1,588]Atias Corp common... -.-- | 7 8 7% «9 8 SRR. “Ce XS, tira Se 6% May 23} 8% Jan. 21 
2,040 11,306] Aviation Corp (Del) com___.3]| 3 4 6% 7%] 8 Sale 6% Dec. 2] 8% Dec. 31]/} 3% May 28) 8% Dec 31 
1,500 1,500/Aviation & Trans Corpcap-.-1)/_____ _____ 3 3%| 3% Sale 3% Dec. 31] 3% Dec. 31]] 3% Dec. 31} 3% Dec. 
224 5,655/Balt & Ohio RR common..100/| 846 9%// 64% 7%| 7% 8%]--_--- -----.]------------ 4% June 15} 11 July 7 
14,453 138,981|/Bancamerica Blair capital_.1|| 4 Sale 3% Sale 3% 3%] 2% Dec. 7] 3% Dec. 1 Dec 7] 5% Jan. if 
t 38 all Oil Co common... .5}/ 12 13 5 Be eR aS: Ree ee eee 17. July 1/17 July 
3,275 12,731|Bendix Aviation Corp com._5/| 10 ll 21% 22%] 29% Sale | 22% Dec. 8] 30% Dec. 29]/ 18% June 30) 30% Dec 29 
300 ,626/Berkey & Gay Furn com.._.1]/..... ..._- 4 1 4 % \% Dec. 17 % Dec. 17 May 24; 1 Mar. 8 
ostuee ,880/Bolsa Chica Oil cl A com...10]/ 1.50 2.10// 2.7 3%| 2.7 ) ee Peter ee; § ge) FO 
Bunker Hill & Sullivan Mg 
1,705 13,656] & Con Cocommon. -.____ 2%|| 13% Sale || 15% 16%| 14% 15 14% Dec. 6] 15 Dec. 6]] 10% Mar. 30) 18% Oct. 17 
Calif-Oregon Power— 
oituhted 30] 6% pref (non-callable)..100}| 65 70 70 74 65 a ae See l,l iL 
25 246] 6% pref (1927 series)__..100]/ 65 Sale || 70 74 65 80 72 Dec. 19] 72 Dec. 19]} 50 Apr. 4! 72 Nov.18 
ouctn 200/Calif Pac Trad Corp com. ...* ee... NT I a ke es a re ay 4| 15c Feb. 4 
100 260] Preferred_.............-- a See ee: 4%] 2.25 Sale | 1.55 Dec. 23] 2.25 Dec. 31]] 155 Dec 23) 3% July 19 
17 2,530/Calwa Co common. ........ 10)} 1.45 1.50)) 1.15 ____- 5 ae «etiam 1.15 Dec. 15) 1.15 Dec. 15}]/ 1.10 May 24) 1 Jan: 11 
otiaae 100|Canada Dry Ginger Ale cap. ||_._.. -....|| 174% 18%] 18 19M%}___... .-.---].-.--- ------]] 20. July 29) 20. July 29 
oduswe 395|Canadian Pacific Ry com..25||} 7% 7%/| 51% 6%] 6 6%4]_----- ------]------ ------]] 6% Aug. 15] 6% Aug. 15 
Chanslor & Lyon Stores Inc 
ovwune 62] Class A cum comv........*//..... 17 20 31 15 MO  funccne ees CRIS We ae BS SE | Gee. 
1,319 2 Sale 6% 7M%l 7M 8 6 Dec. 21] 6% Dec. 28 6 Dee 21 19% May 1 
1,880 1 1% 1 1% 1 1% 1 Dec. 8} 1% Dec. 3 1 Sept 13} 2% Jan. 
510 35ce 40c 2lc 5 20c 35c | 20c Dec. 22} 3lce Dec. 8] 20c Dec 22} 50c Jan. 10 
408 3.50 4.20]]} 4 5 4 5% 4 Dec. 6] 4 Dec. 6) 2% June 13} 6 Feb. 21 
wscene 7 7 a a) Sb: Cr Ea a eS 9% Jan. 14 8% Jan. 14 
kuin 600 21 22 , ) eo ee) ago eee Ape 19} 30% Nov. 21 
577 11,226|Consol Oil Corp common...*// 8 9 85% 9s) 834 94 % Dec. 26] 8% Dec. 29)| 7 ar. 29 10% July 13 
510 760/Continental Oil (Del) cap-..5)/..... ....-. 28 29%| 30% 31%] 28 Dec. 5) 29 Dec. 7j| 24% May 23 Dec 7 
aii dae 300/CrucibleSteel of Am com.100// 3434 35%/| 37 84 444}______ ---.__]___--. ------]] 30% June 27] 31% June 27 
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In 12 Months 
1938 STOCKS Dec. 31 Highest Lowest Highest 
Shares Par Bid Ask Prices Sale Prices Sale Prices 

4,253 37 ,901|Curtiss-Wright Corp com...1 7% Sale 7% Dec. 30|/} 3% Mar.29| 7% Dec 30 

5,376 10,367 |Dominguez Oil Fields cap-_..* 37 = Sale 40% Dec. 14]| 35% Dec 22) 44% Feb. 18 

2,783 ,150| Dumbarton Bridge Co com. 10 25c 30c 2 Dec. 22|| 20¢ Dec 23] 50c Apr. 29 
298 12,577|Elec Bond & Share Co com. .5 10% 11% 10% Dec. 20 5% Mar. 25) 14% Oct. 27 

Rm 227|Fibreboard Prod prior pf.100)/100 SONG aceon ------ ------|/10114 July 25/106 Nov. 7 
1,726 23 ,638)General Electric Co com_...* 43% 44% 4334 Dec. 14|| 324% July 13| 47% Oct. 27 
Ld Tek 8 1,090|Goodrich (B F) Co common.* BE7e . BEPOiwcese> was-enipewnnd) ennnea 16 Mar. 8| 25% Nov. 16 
7 Great a Electro- , 13 

5,423 12,761} Chemical Cocommon....."|| 52% 58 ||127% Sale |----- ----- 2% Dec. 23]| 44% Apr. 30)132%% Dec 23 
11,048 21,293 Preferred .....---.---- 20/| 20% 2134|| 23% Sale |..-... -..-.- 3B is Dec. 221] 20% Oct. 13) 25% Dec 22 
50 1,401|Hawaiian Sugar Co capital 20 22 25 Dec. 26% May 31| 35% Feb. 10 
330 2,023|Hobbs Battery cl A capital..* 1 2.50 1.50 Dec. 6/]| 1 Mar. 23| 2.60 Oct. 24 
Fd Ta: 1,032} _B capital............-.-.* 20c 40c ------ ------|] 18¢ Nov. 10] 50c Feb. 1 
186 566) Holly Oil Co capital........ 1 1.50 2.50 1.50 Dec. 21 1.50 Mar. 29} 2.35 Aug. 18 
30 687|Honokea Sugar Co capital. 20 3% 6 Dec. Aug. Feb. 8 

3 “— Maryland Mines Corp ‘ ‘ ‘ 7 

3,622 80,438 apital...........--.---- 6% 7% . 4g Dec. 6]| 4 Mar.29} 8 Aug. 3 
200 500|Internat Nickel of Can Ltd.* 553% 56% : is Dec. 14 “i June 9] 56 Oct, 26 

2,464 24,106|Internat Tel & Tel common.* 9% Sale ; 9% Dec. 29 Feb. 1| 11% Oct. 6 
.984 83 ,987|Italo Petrol Corp of Am com 1 30c Sale . 26] 3le Dec. 2!| 23¢ June 3] 50c Jan. 12 

7.372 105,202] 7% cum preferred_-_--.--... 1 2.20 Sale . 9| 2.40 Dec. 15/| 1 Mar. 29) 3.50 Jan. 23 

1,130 14,170|Kennecott Copper Corp com * 43% 444 14} 44 Dec. 16]) 28% May 26) 50% Oct. 15 

2,500 11,854|Kleiber Motor Co capital__10 05c 10¢ 6| 05e Dec. 26 ec Dec 6) 17c¢ Feb. 15 
215 445|Marine Bancorporation cap_* 2034 22 13] 2034 Dec. 6]| 17% Apr. 1| 22% July 28 

ans. . sa 789|Matson Nav Co capital_.._..* 20 30 vpn © sis a ceste Sept. 23) 34% Jan. 24 

230 1,431|McBryde Sugar Co Ltd cap-__5 3% «64 19} 4 Dec. 12/| 3% Sept 6| 5% Jan. 18 

13,800 827,819|M J & M & M Consol capital_1 15c 17¢ 1] 17c Dec. 19}| 5% Mar. 28) 7% July 
95 382|Monolith Port] Cement com_* 4 Sale 15} 4 Dec. 7 3% Sept.15| 4 June 6 
85 °  * th ir ae 10 7% 9 9| 7% Dec. 30|| 63% Feb 21) 8% Oct. 27 
Montgomery Ward & Co, 

1,555 15,784] Inc, common........----- 48% 51% 52% 3| 50% Dec. 20|/} 81 June 7) 53% Oct. 14 
915 202 ,321|Mountain City Cop Co cap .05 6 6% Sale 5| 6% Dec. 7 3% y 9% Jan. 1 
495 3,290|Nash-Kelvinator Corp cap-..5 8% 8% 8% 7 .8% Dec. 7| 8 Mar. 24) 19% Dec 29 

5,600 ,824|Nor Amer Aviation Inc cap-.1 16% 19% 19% 2 19% Dec. 29| 6% Mar. 26! 16% Nov. 23 

Pt Fs 200|North Amer Co common. ...* 21% 22% 23% --~---_.-----]} 16% Apr. 29] 1744 May 27 

255 2,938|/Oahu Sugar Co Ltd capital 20 23 20 23 28 23% Dec. 1 19% Dec 28) 35 ar. 7 

690 ,764|/Olaa Sugar Co Ltd capital_20 5% 4 5\% 21) 5% Dec. 4% June 9} 8 Jan. 15 

370 1,262|Onomea Sugar Co capital _.20 22% 18% Sale 28] 22% Dec. 12|} 18% Dec 28) 35 Jan. 10 

ink 323/Pac Finance of Calif com..10 ‘—_ asim olio-a « wis iaLiemeioe aaa tiem thanecs 11% June 24; 15 July 21 
723 2,782|Pacific Port! Cement com. 100 3 4 1.50 2.50 15} 3 Dec. 160 Aug 19) 33 Nov. 30 
176 61 6}4 % preferred-........ 100 Sale || 52 2 45 50 15| 56 ~=Deec. 41 Dec 15) 56 Dee 5 
947 14,218|Packard Moter Car Co com. _* 4 4% 5 4% 4% 22} 4% Dec. 23]| 3% Mar.30| 5% Oct. 27 

Bnas (2 150|Pantapec Oil of Venez com.1 ye 5 5% 6K%| 7% 7% Lap aaa 5% Apr. 18| 5% Apr. 18 
Bas yh. 1,360| Park Utah Cons Mines com-.1 2 2 2 2 Tis cnt engine aimed annie 2 June l10) 2% Aug. 3 
aici eh” 200|Pennsylvania RR capital__50 20 21%| 23% 24% .---.. --....|] 16 Mar. 25| 19% July 1 

413 9971|Pioneer Mill Co Ltd capital 20 20 12% 14%] 10 12 12% Dec. 10 Dec 28) 20 Jan 25 

2,710 36,272 Radio Corp of Amer com. ...* 6 7% Sale 7% 8% 7% Dec. 29} 4% Mar.30} 9 Oct. 20 

50 2,634 Radio-Keith-Orpheum com. * “% 4 2% 2%] 2% 25 ‘chante nee dena 2 June 9 3% July 20 
350 4,017|Riverside Cement (Del) A...* 12 6% Ss 7 7 6% Dec. 14 5 Apr. 16} 10 Oct. 7 
anna. 207|Santa Cruz Port Cem com. _50 30 5 29%] 263% ____. ae 25% Sept.10| 30 Jan. 25 
230 5,045|Schumacher Wall Board com* 2. 4% 4%| 3% 4% 4% Dec. 29|| 2.00 Feb. 23) 5% Oct. 5 
35 426| Preferred. -.-.......-.----- bi 1 23 22 23 22% Dec. 28|| 73% Apr. 1] 24% Sept.30 
1.334 2,564| Sears Point Co Ltd com----- * Sale | 50c 1 ec Dec. 30c Oct 5) 86c Dec 1 
Ps 985|Shasta Water Co common..* 29 23% 28 osuete' Snoacsiin. Bn eee 2 
cccitesiee: = 655|Silver King Coalition M cap_5 6} 6 6% niin hte iin enmedtl 7% Nov. 7| 9M Jan. 8 

2,820 27 ,097|Sou Calif Edison common. .25 24% Sale 24% Dec. 31|} 19% Mar. 30} 24% July 7 

2,066 11,386| C54% preferred__....-- 25 27% Sale 27% Dec. 30]| 24 Apr. 13) 27% Dec 30 

1,689 .571|_ B6% preferred__........ 25 28% 29 28% Dec. 28]|} 25% Mar. 30) 28% Dec 28 

Saabs 181|Sou Calif Gas 6% pref....25 Bede wens ------ ------|] 283 Sept. 28] 30 July 6 
Sou Pac Golden Gate Co— 

100 930| 6% preferred____-....-- 1 3% 8 5 Dee. 3 Dec 27} 18_ Feb. 24 

1,793 8,068| Standard Brands Inc com. _.* 6% 7% Dec. 6% Dec 23 ois J 31 
camgun 200|Standatd Oil (N J) capital.25 52% 54, RES age Pe. June 22) 55% July 2 
wdiiied 1,050| Sterling Oil & Dev Co cap...1 25e 35c eas 25e Feb. 23| 35c y 28 

1,212 17,379|Studebaker Corp common._.1 7% 7K 7% Dec. 15 ‘Mar. 25 \% - 21 

Sunset-icKee Salesbook Co 
Satoncd 237| Class A common. .........* Ts eee .-.--. -.----|}| 17% Mar. 28] 18 Jan. 10 
cane 13} Class B common--_-__......* 7% 15 Reece Jan. 8| 9 Jan. 10 
wiitealed 175|Superior Portland Cement 35 45% - 
15 295| Clase A preferred___...... * 12 14% 12% Dec. 22}| 34 June 7| 42 Oct. 14 
Class B common........- * 7% June 8] 13% Nov. 16 
abies 100) Texas Corp commion. -.....25 47% 48% _.... ......]] 40% June 20) 40% June 20 
10 209|Title Guaranty Co cum pf..* 25 35 30 Dec. 8|| 25% June 7| 36% Mar. 16 
Union Carbide & Carbon— 

100 = eee s 88% 90% 89% Dec. 14}} 81 July 6) 89% Dec 14 
2,412 18,955] United Aircraft Corp cap...5 42% Sale 42% Dec. 3 19% Mar.30) 42% Dec 30 
1,004 5,097| United Corp of Del common * 3 3% 3 Dec. 1 Apr. 4) 4% Oct. 18 

“satin 100|U S Industrial Alcohol com.* 23% 25% - seacen 28 ov. 18) 28. Nov. 18 

3,900 61,152|U S Petroleum Co capital_..1 70c 8 &5ec 7 Dec. 58c Dec 10] 1.55 Jan. 

2,998 ,061/U S Steel Corp common... ._.. * 69 69% 67% Dec. 28|| 40 May 27) 71 Nov.12 
120 3,065| Utah-Idaho Sugar Co com._5 % (1 % Dec. 24 % Dec 24 1% Jan. 
200 2'620|Vica Co common......-... 25 80c 2 1.25 Dee. 10) Apr °8| 3% Jan. 17 

neane 110|Wailuku Sugar Co capital_20 ORES AEE: ip tdbide tec dard 18 May 26/19 May 2 
375 10,515|Warner Bros Pictures com__5 6% 6% 6% Dec. 14 4 Mar 30) 7% July «18 
280 773| West Coast Life Ins Co cap__5 7% Dec. 5 Dec 21] 11% Feb. 22 
maces 100| Western Union Teleg com 100 55%] 23 DET. cnnet® sabnqtUaahs welendis 21% Mar 30) 21% Mar. 
‘ 200| West’s’se El & Mf Co com_5@ TOONS: Gta: SERRE eer Sees eer pnssr: 117 Oct 261118 Nov. 
Los Angeles Stock Exch. © 
RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1938 Bond Sales 1938 1937 
December. ____._---- Shares 581,744 Ne nn nea ss hates 
Jan. If{to Dec. 31________-_- 6,833,944 EEG Oe Rr ie $5,500 
AGGREGATE SALES LOS ANGELES PRICES IN DECEMBER RANGE FOR YEAR 1938 
7, as beanie STOCK EXCHANGE 
n 
December 1938 STOCKS Par Dec. 31 Highest Lowest Highest 
Shares Shares Bid Ask Sale Prices le Pr Sale Prices 
cabinet 3 400| Assoc Gas & El A........... 1 13 -lceaeete cite 874%%c Mar. 18) 1% July 7 

5,100 64,600|Bandini Petroleum Co_...- 1 3% Sale 6 Dec. 22 May 5% Oct. 13 

150 1,650| Barker common....... bd 11% 12} 23} 11% Dec. 23}| 5 Mar. 23/13 Oct, 19 
60 847| 54% preferred___.....- 100 2914 34 9| 33° Dec. 7|| 24 Apr. 30) 33 Oct, 31 

1,200 11,600|Barnhart-Morrow Cons._._.- 1 5c 25c 1| 20ec Dee. 1|} 20c Dec. 1| 45c Jan. 6 
850 11,050|Berkey & Gay Furn Co....1 57%e 75c 17| 65ce Dee. 12||52%c Mar.30| 1.00 Jan. 4 
200 2,200| Warrants. ................ 25c 30c 21) 30e Dee. 21|| 25¢ May 26) 50c July 18 

4,345 66,545|Bolsa Chica Oil Corp A__..10 2% Sale 6) < Dec. 5 1% Mar. 10 Aug. 30 

caunielaen 500 common.............. 50e 1% |... i. ......||}624e Mar. 22/62\4c Mar. 22 

1,780 6,680|Broadway Dept Store com. --. 7% Sale 8% Dec. 15 une 2) 1 July 20 

peas 417|Brock & Co 2d pref..._._. 100 D  doumalodncdnjiwnhauloeneee 9 May 25) 10 eb. 23 

3,550 12,950|Buckeye Union Oil com_.._i 2c 4c 2c Dec. 17 le Dec. 20) 5c Jan. 22 
700 9,200 vot tr ctfe_.__. 1 le 5c C le Dec. 28 pr. 4| 5c Feb. 

2,000 ° PE ache casrpoamee si 1 2c 10c 7 4c Dec. 12|}| 3c Dec. 13) 4c Dec. 12 

1,000 10,100} Preferred vot trust ctfs__1 3c 7e 5e 5c Dec. 2)| 3c Oct. 28) 5c Feb. 
206 2,206|Byron Jackson Co.__._..__. ° ( 17 18%} 17% 17% Dec. 7|| 15 Sept. 26) 20% July 21 
754 1,654/California Packing Corp....* 20 4 16% 17%| 15% 16% Dec. 12||} 15% Dec. 20) 20% Apr. 16 
998 4,487|Central Investment Corp_100 17% 15 Sale | 14% 17% Dec. 5); 10 Apr. 1} 21. Nov. 1 
700 4,500|Chapman's Ice Cream Co... * 75c 1 1%} 1 1.10 Dec. 20|} 1.00 Sept. 26) 1.45 Mar. 23 
769 10,169 rysler Corp... -......... 79% 82% 83%! 80% 80% Dec. 12 ar. 88 ov. 9 

2,998 19,098|Consolidated Oll Corp......* 9 8% Sale 8% g Dec. 1 7% Mar.31| 10% July 19 

1,260 13,560 com.... 5% 5% 6% 5% 6 Dec. 6 2% Mar.30| 7 t. 26 

2,339 22,339' Preferred_-_-............. 9% 9% 9g! 9% 10% Dec. 15'!' 7% Sept.24 11% July 19 








bor footnetes see page 65 
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RANGE FOR YEAR 1938 








AGGREGATE SALES LOS GELES 
STOCK EXCHANGE 
In 12 Months 
December 1938 STOCKS 
en 
400 7.200\Creameries of srica y t c.* 
61 1,221/District Bon —.......--- 25 
866 1,861|Dougias Air. saft Corp.....- S 
1,794 3,294|Blectrical Products Corp. -..4 
18'h38 20.450 Derr at Equip Co..... 5 
, os | a cae 
36 ' a Farmere & Merch Nat Bi_1¢8 
3669 25 269 sree fm, on... 10 
oaress , t common... ..* 
5,235 14,435|Giadding McBean & Co....* 
1,360 14,660) Globe Grain & Milling Co..25 
124 477|Golden State Co. .........- * 
1,748 6 .348| Goodyear T & R Akron com.* 
white tt 30 IED ITE 
1,610 58,710 a Meccecedoss 
150 83,950 Development Co 
00 1,010/ Hotty Oil Co.........-...-- 
100 200) Honolulu Oil Corp. ....-..-- 
20 1,620) Hudson Motor Car Co... .... 
200 15,000) Hupp Motor Car Co........- 
coceee 21,600! Tatercoast Pet Corp... 
eccces aia Jade Oil Co. == non gnnnene 
sam an a . £00! Lan ak B_...-.- 
SBE) pec udeem eg 
2, 251) Loc’ Aircraft Corp.... 
5,375 T7T5\L A Industries Inc........- 
3,464 4, L A Investment Co........ 
‘ 17,600) m4 Si Pa ceasappercces 
43,175 306,.075|menasco Mfg Co......------ 
2,225 6,.961|mMerchants Petroleum Co_..1 
500 52,300 Western Oil Co........- 
3385 774 Mille Alloys Inc A........- 
000 21,200\me Diablo Oli Ming & Dev__1 
12'100|  285,300|Nergon Corpse eect 
,500 35,200 Occidental Pet Corp......- 
3,200 40,500! Oceanic Oll Co..........--- 1 
700 7,500) Pacific Clay Products_..... ° 
2,200 16,700 Distitiers Inc. ....-. 
1,598 095 | pac Finance Corp common. 1@ 
215 3 series A....... 10 
£°U| =—Preferred series C ...... 10 
1,738 7,733) Pac Gas & Elec Ee 
,070 5,070) tee Gibesentaseosen 25 
267 1,567) 5 ist preferred...... 
1,110 12,410) Pacific Indemnity Co...... 10 
611 3,711|\Pac Lighting Corp com_....* 
110 595) $6 preferred.........----- * 
eniiines 1,400) Pacific Public Service. ..... 
400 7 First preferred. .......... 
145 645/ Pacific Western Ot) ise 
100 2,000! Puget Sound Pulp & Timber 
4,150 76,150 
500 gh #1 Preferred. once na27-7-Be 
’ ’ Rice Ranch Oil Co......... 
16,981 199,551) Richfield Oil Corp common_* 
1,033 13,733) Warrants..............- 
1,295 7,695|Robert Public Markets... -- 
47,770 178,470! Ryan Aeronautical Co._.._. 
Pl 500) Safeway Stores Inc_.......- 
3 2, Samson Corp B common.... 
10 9,710 6% Preferred___....._.. 
587 3,491) security Co umits._........- 
125 525/ Shell Union Oil Corp_.....- 
,000 340,100) sierra Trading Corp.....- 25c 
800 17,100) Signal Oll-Gas A..._.--....* 
cocses 140) signal Petroleum Co__.___-1 
100 500! Sontag Chain Stores Co Ltd_* 
7,247 39,647) $0 Calif Edison Ltd com. ..25 
160 2,502] Original preferred... ..- 25 
1,677 22,977) 6% preferred........._- 25 
+427 18,827] 834% preferred_.._..._- 25 
100 200! So Calif Gas 6% pref__..-- 25 
1,464 8,564/So Calif Gas A 6% pref.__25 
5,709 57 509] Sou Pacific Co_..... 
12,527 54,627/¢tandard Oil of Calif_____.. 
800 13,000|/Suaray Oil Corp_......---- 
3,530 26,33 perior Oil Co common... .75 
1,101 1,301) Tayior Milling Corp........ 
69,853 453] Transamerica Corp........- 
14,728 98,325/Union Oli of Calif.._...._- 
1,220 4,632| Universal Cons Oi! Co....10 
POS a 3,200) Van de Kamps Ba heen 
sucgee £00 Veter Ou wo go aenwnascl® 
es-s-- eber Showcase & Fix ae 
7,305 23,105) wellington Ot! Co... _. rs 
200 700/ Western Air Express Corp--1 
oti 200| Western Pipe & Steel Co. .10 
100 8,500) Yosemite Port! Cement pref10 
MINING STOCKS— 
1,705) Aiaska Juneau Gold M Coléc 
16,500 258,950) Black Mammoth Cons M Coléc 
41,300 704,100|Calumet Gold Mines Co_.1@c 
6,300 03 ,750|Cardinal Gold Mining Co...1 
200 17,900 Cons Chollar G & S Co....- 1 
6,000 303 ,000| Imperial Development Co_25c 
ecnnne 2,200 Prince Cons Mining Co...10c 
2,600 12,909/Tom Reed Gold Mines Co...1 
,800 106,500) Zendes Gold Mining Co...... 1 
UNL STED STOCKS— 
1,058 9,758| Amer Rad & Stand San... . 
545 1,145\|Am Smelting & Refg Co. .... 
EI 2 eR 
¢ ’ naconda Copper Mi -50 
200 ’ Armour & Co (Ill) ........-- 
1 3G0/ Atlantic Refining Co____.- 25 
2,365 12,465|(The) Aviation Corp (Del) _.3 
oueonne 100| Aviation & Transportation._1 
3,021 5,021) Bendix Aviation. .__........ 5 
685 2,385| Borg-Warner Corp._.......- 5 
100 1,300|Canadian Pacific Ry. 25 
125 1,025|Caterpiliar Tractor_.. aa 
sauna 200) Cities Service Co__._.......* 
oupene 200/Claude Neon Lights Inc.__..1 
1,172 4,372|\Columbia Gas & Elec Corp. * 
467 2,667|\Commercial Solvents....... ° 
686 9,186|Com'wealth & Southern._..* 
140 1,440/Continental Ot! Co (Del). ._5 
3,930 29,730|Curtiss- Wright Corp.......1 
7 54 GED Missdgendassbeannsed 1 
50 2,050/ Electric Bond & Share.._... 5 
180 ,180|Electric Power & Light Corp. 
1,902 5,302|General Electric Co........ bd 
374 674/General Foods Corp-........ * 
635 1,93. (B F) Co..... ooen 
3,818 4,718|International Nickel Co....* 
1.984 §.338 ee Tei & Tel....* 
2 ennecott pper Corp. ...* 
: oor 351)Loew’s Inc. ..........-..... * 
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* No par value. 


close of business Oct. 20, 1938. 


t Delisted April 15, 1938..@% Delisted May 25, 1938. 





Dec. 1 Dec. 31 Lowest Highest Lowest 
Bid Ask| Sale Prices — Sale Prices Sale Prices Sale Prices 
4 4%, Sale | 4% Dec. 8] 45% Dec. 3% Mar. 25 4% Oct. 27 
5 DVS esecd 5% Dec. 20) 5% Dec, 4% Jan. 26) 54% Oct. 5 
68% 79 80 | 75 Dec. 13) 75 Dec. 43 Apr. 20) 75 Dec. 13 
10 94 104%| 9% Dec. 27} 10% Dec. 9% Dec. 27} 11% Dec. 14 
9% 9% 104] 9% Dec. 20] 11% Dec. 6% Mar.31/| 11% Oct. 13 
75c 65c 72%c!l 60c Dec. 27] 85c Dec. ; sarc May 25) 1.10 Aug. 24 
365 360 370 |365 Dec. 1/365 Dec. 3 Apr. 6/399 Jan. 21 
914 ES aap angitie wes of. ie 10% July 21| 11% suly 23 
48% 5044 Sale | 47% Dec. 9} 50% Dec 25% Mar. 31| 53% Nov. 9 
7% a a a es <giecdnan tenons 6% Sept.26| 9% July 7 
8h 9% 10 8 Dec. 9} 9% Dec. 7 Jan. 27/12 July 23 
54 54 534 Dec. 28] 5% Dec. 3% Mar.29} 7 July 19 
64 6% 6%] 6% Dec. 29} 64 Dec. 3% Mar.12| 7 Oct. 26 
32 37% 384| 32% Dec. 3) 37% Dec. 17. Apr. 7| 37% Dec. 15 
100 ee OM: Aa adade nee biledatek chee 76 Jan. 6| 76 Jan. 9 
3944 40 Sale | 35 Dec. 20) 40 Dec. 25 May 26 Oc 4 
95c 95c Sale Dec. 1 Dec. 65c Mar. 21 
1 hel. eeese 30 Dec. 21} 1% Dec. 1.30 Jan. 27 18 
20% 21% 24 ;D 2] 2144 Dec. 21% Dec. 2 6 
7% 7% ~8| “8% Dec. 31] 8% Dec. 58 Apr. 7| 1 29 
2% 1% 2%! 2 Dec. 16) 2% Dec. 50c June 20 6 
35c BGG 406 [281 w. cow wnnlecccce coccee 35c Aug. 13 67758 & - 8 
3c 3c eet... ca eedewdiandane, suteek Oct. 18 - 26 
10% 9 ge Sperone SS ee 1 3 Aug. 27 . 27 
8c 10c_ lic 8c Dec. 2} 10c Dec. c Sept 30 20 
28 5 37. 3734| 28 Dec. 5| 3744 Dec. % Mar. 30) : - 30 
23 234 Sale | 2% Dec. 2) 2% Dec. Jan. 5 . 
334 3% Sale | 3%, Dec. 2| 3% Dec. 3% June 9 
52kec 70c Dec. 9/52}¢c Dec. 49c May 10 
4 5% Sale 3% Dec. 28 \% Dec. 3 Mar. 
2ic 2ic 40c | 22c Dec. 6) 22c Dec. 22c Dec. 6 
3c c 5c 3c Dec. 15 Dec. 1 3c Feb. 19 
oe 70c 1.40} 85c Dec. 13} 1 Dec. 1 Dec. 13 
i ee co Oe ee eee slecceon s-cessl] S50 Oct. 10 
52c 48c 60c | 49c Dec. 27) 50c Dec. 49c Sept. 26 
1 lle | 10c Dee. 1] 10c Dec. May 16 
2ic 17c 2lc | 17¢ Dec. 24] 2ic Dec. 17c Dec. 24 
80c 80c Sale | 70c Dec. 28) 80c Dec. 70c Dec. 28 
7% 6% 7él 6 Dec. 28} 7% Dec. a —— a 
30c 10c 25c | 25c Dec. c Dec. 25c ne 
13 ll% 13 11% Dec. 28 134 Dec. 9% Mar. 26 
114 1936 cence 11% Dec. 1] 11% Dec. 11% Dec. 1 
91s 10 “1034| 934 Dec. 1] 9% Dec. 9” Jan. 7 
28 29 29%4| 28 Dec. 7} 29% Dec. 23% Mar. 31 
30 2 Sale | 3144 Dec. 17} 32 Dec. Apr. 25 
27% 2834 2934] 28 Dec. 7] 28 Dec. Sept. 8 
27 2714 28° | 28 Dec. 16) 2854 Dec Mar. 26 
40% 43% 43%) 43% Dec. 30 Apr. 30 
107 7 10734/107% Dec. 2/109 Dec ar. 29/1 
634 6% € logcece_poseeg 390en 4, 20%ees Mar. 9 
1936 2044 213] 19% Dec. 6) 20% Dec May 7 
10% ll 1144] 1044 Dec. 24) 1044 Dec 10% Dec. 24 
6) 5% 7 6% Dec. 21} 6% Dec May 26 
3% 3% 3%| 3% Dec. 28' 3% Dec. 3 Mar.26| 6 1 
38 36 40 | 38 Dec. 7| 38 Dec. Mar. 31| 40 - 16 
16c 18c 25¢ | 18c Dec. 9| 18c_ Dec. 16c July 20) 26c 26 
9% 8% 9%] 8 Dec. 10; 9% Dec. Mar.25| 9% 30 
244 2%  2¢%| 2% Dec. 14/ 2% Dec. 10 Mar.30) 2 - 30: 
3% 334 Sale | 3 Dec. 12) 344 Dec. May 20) 3 17 
3% 6% Sale 3% Dec. 7% Dec. Mar. 30) 7: 31l 
2734 SESE Bell occ dau suewenin«snarceceen 236 Mar. 30 25 - 2 
3% ee eoose 3% Dec. 13| 3% Dec. Apr. 22) 3 3¢ 
7% 038 eccce 74% Dec. 13) 7% Dec. 2% Mar.16| 74H A 
25 29 30 27 += Dec. 13 rts: Dec. Oct. 24) 31 July 19 
14% 14% 15%] 14% Dec. 28) 14% Dec. 13% Sept. i4; i7 July 
5c 6c lle | 6¢ Dec. 2) 6c Dec. Mar. 30] 17c Oct. $ 
33% 3044 Sale | 30 Dec. 16) 3334 Dec. May 26/ 39 Oct. 4 
5c BD” . EG Eecnenn uaetcunee A pecgpe tee 25c Feb. 4| 25c Feb. 4 
834 8 10 9 Dec. 21; 9 Dec. Jan. 3| 10% Aug. 20 
22% 24% 24%4| 22 _ Dec. 5| 23% Dec. < May 31) 24% July 20 
40 4244 Sale | 4244 Dec. 30) 43 + Dec. Jan. 27| 43. Dec. 13 
27% 2834 2934) 28% Dec. 2) 28% Dec. Apr. 1| 28% Dec. 28 
26% 2744 Sale | 26% Dec. 20) 2734 Dec. Apr. 1) 27% Dec. 31 
30 3144 32% 313% Dec. 22| 31% Dec. Nov. 4| 313% Dec. 22 
30 31% 32%) 30% Dec. 13) 31% Dec. Sept. 14) 3144 Dec. 22 
18% 21 Sale | 17% Dec. 9} 21% Dec. Mar. 30| 21% Jan. 
27 2834 Sale | 261g Dec. 9| 2814 Dec. 254% Mar.31| 34% July 
2% 2 2 2, Dec. 28) 2% Dec. Dec. 28) 3 Jan. 
4534 41 4334] 404% Dec. 22] 45% Dec. Mar. 26) 46 July 23 
10% 8 944} 8 Dec. 16) 10% Dec. Dec. 16) 13% Feb. 23 
7 6% Sale 6 Dec. 8| 7% Dec. % Dec. 8 12% Jan. 12 
19% 18% 1934| 1844 Dec. 20] 19%¢ Dec. Mar. 31) 2254 July 13 
1733 15 16. 14%§ Dec. 27| 175¢ Dec. Jan. 26 20% Aug. 16 
7% TM Olt. .ccas eoncdelouneeded Mar. 16) 9 July 26 
60¢ gg reer he July 21} 1 July 21 
434 a a cer et ee 3% Apr. 6| 5 Nov. 21 
34 4 Sale 3 Dec. 7} 4 Dec. Dec. 7| 6% Jan. 11 
3% 4% 4%] 4% Dec. 5| 4% Dec. June 18] 4% Dec. 6 
18 U7 OD “‘lengenn 00066 dlscegten suceen Mar. 18 -18 
3% 3% 4 3% Dec 3% Dec \% Mar. 24 29 
9% 95% 10%) 934 Dec. 21} 9% Dec. 9% Dec. 21 2 
2lc 25c Sale |20}¢c Dec. 9] 28c Dec 12c Mar. 23) 3 - 4 
7c 4%c 7c | 3\4c Dec. 20) 7c Dec. c May 17 - 16 
7c oc 8 4c Dec. 21} 7c Dec c Dec. 22c - 21 
2% 2 2 2% Dec. 6| 2 Dec 1% Sept. 1 4 6 
lc lc 1c} le Dec. 6) 1%ec Dec le Mar.14/34c July 11 
40c Ge BE Bodnabs Beocdblasnsesncnes 50c Oct. 21} 50c - 21 
10c 10c 15c | 10c Dec. 28) 10c Dec. 10c Dec. 28 A 
3c sc 5c 3c Dec 3c Dec. 3c Mar. 22 4 
167 17 1 16 Dec. 9} 16% Dec. Mar 30 
18% bis 484% Dec. 22 5149 Dec. Oct. 
13% 149}9 15039|147 34 Dec. 17/14734 Dec. 112 Mar. 30/149 
33 39, 3534] 32% Dec. 34% Dee. May 2 
5 5 5 4% Dec. 27} 5 £Dec. 4% June 14 
21 22 22%| 22% Dec. 9] 22% Dec. Aug. 3 
7 8 8] 6% Dec. 2} 8% Dec. Mar. 25 
3 RR OR a, a Be he bee June 3 
22 ari 30 23%4 Dec. 13!) 30% Dec. 14% Jan. 10 
2954 3144 32% 30% Dec. 9| 3254 Dec. July 14 
534 6 644} 5% Dec. 8) 5% Dec. Sept. 15 
48 x 47% 4824 44% Dec. 23} 45% Dec. bond #3 
S 9. fececeee scoescecleooesco ooeesce ° 
75c CRret }§6h Ml swanne woo ouaindaneadinn 04 Fane 15 
8% 7 7% 6% Dec. 28) 7% Dec. Sept. 23 
9 11 1134] 8% Dec. 20] 11%¢ Dec. 8% Jan. 26 
1% 134 196] 144 Dec. 16) 15% Dec. 00 Sept. 15 
28 30% 3154] 2914 Dec. 12] 303%¢ Dec. 22% Mar. 29 
6 7% Bs 478 Dec. 8| 7% Dec. Mar. 31 
25% 27% 28 2634 Dec. 28] 28 Dec. 24% Oct. 13 
10 1035 1155 9% Dec. 23| 9% Dec. 5 ig Mar. 25 
10% 114 ii 10 Dec. 9] 10% Dec. Sept. 13 
4144 43% 4444] 413% Dec. 13 4443 Dec. 28 Mar. 31 
36 39 40 37 Dec. 8] 39% Dec. Nov. 26 
2338 24 25 22% Dec. 10) 24% Dec. 10% Mar. 31 
52 55 56 544% Dec. 28) 55% Dec. 47 Sept.14 
9 y 9 8% Dec. 27} 9% Dec. 5% Mar. 31 
43 43 44 42 Dec. 9} 44 Dec. 27% Mar. 31 
58 53 53% 60 Dec. 6) 60 Dec. July 25 
48 51 52 5134 Dec. 19) 53. —— Dec. Mar 
17 21% Sale | 17% Dec. 9] 21% Dec. 1054 Mar. 26 
16 19 19%| 15% Dec. 5) 19% Dec. Mar 
§ Removed Sept. 8. a Removed Oct. 10,1938. 0 Suspended from trading 




























































































































































































i 
REG SALES LOS ANGELES PRICES IN DECEMBER RANGE FOR YEAR 1938 
Aameess® STOCK EXCHANGE Pric *, 
IM nor |? fsa""* |UNLISTED STOCKS) “i938 Dec.1 | Dec. 31 Lowest Highest Lowest Highest 
v4 41 ll Foxe 10%l| 21% aose| 2235 2a%c] 2156 Des 20] an9e Dee bol| 12m" Erices, | Sale Prices | 
GQe.ecoscce : ec. ec. ar. ov. 
g36 4.138 Ohio Oll Co poacececcoscose:-ilcogee ovees 9 9%| 9 9% 4; Dec. 9} 9% Dec. 21 9% Dec. 9] 12% July 13 
620 10'820| Packard Motor Car Co _.... | 4 4% || 4 4%| 4 4%| 4% Dec. 9) 4% Dec. 30/| 3% Mar 30! 5% Oct. 27 
2,413 10.013|Paramount Pictures Inc...--||_.... ..... 10% 11%4| 13% Sale | 12% Dec. 13) 13% Dec. 31 ul A - 7| 13% Dec. 31 
11453 21.753|Radie Corp of America..._- ee 7% Sale | 7% Sale | 7% Dec. 9| 7% Dec. 31] & ° Mar.20| 9 Oct. 21 
‘110 5/31 Keith-Orpheum...... | 3% 4 aK 2%| 2 2%%| 2% Dec. 12) 2% Dec. 12}| 1% June 2) 5% Jan. 19 
2,726 13'226| Republic Steel Corp....-----||_.... -.... 22% 22%| 24% 24%| 22% Dec. 2] 24% Dec. 29 13 May 24| 25% Nov. 1 
"330 1/330 4 Oll Co of Dei_... *|| 20% 20% 20% 215| 21% 21%] 20% Dec. 19| 20% Dec. 19|| 19% Mar. 24| 26% July 19 
1,005 1'505|Sears Roebuck & Co.._---- 54 54%/|| 72% 73° | 73° 73%] 73° Dec. 28| 73% Dec. 28]| 59 June 20 73% Dec. 28 
2'075 4.275| Secony-Vacuum Oil Co.....*||_.... ..... 13% 14 13% 1344) 12% Dec. 23) 135% Dec. 8|| 12% Apr. 15% July 13 
"855 2'155| Southern Ry-.........- celleesece oosee 18% 19 22% Sale | 22% Dec. 31] 22% Dec. 31|| 14 Oct. 5) 22% Dec. 31 
1,892 6.492 Standard Brande Inc.......* 4s) 8%|| 7 Sale| 6% 7% 6 Dec. 20} 7 Dec. 1|| 6% Dec. 20| 9% Jan. 11 
"656 1 656| Standard Oll Co (N J)_---- 25|| 4 46 || 51% Sale | 5234 5334 51% Dec. 1) 51% Dec. 24|| 44% May 28] 55% July 16 
1,217 10'717| Studebaker Corp........-- a asad 233 7%| 7% 73 7% Dec. 10) 7% Dec. 15|| 5 Apr. 20! 9% Oct. 21 
‘B68 '568|Swift & Co.............--- inant tyes 18% 19%] 18% 19%4/ 18% Dec. 13} 18% Dec. 2|| 1834 Dec. 13] 1814 Dec. 2 
842 3,042|Texas Corp. ....-....-..-- 25|| 38 on 43% 44%) 47% 48%4| 44 Dec. 14 18% Dec. 28 3436 May 31| 46 Sept. 19 
751 3'452|Tide Water Assoc Oli Co_-10|| 13% 14 12% Sale | 13% 14 12% Dec. 9| 13% Dec. 29|| 10% Mar. 29) 1534 July 23 
426 '526|Uniow Carbide & Carbon.---||_.... ....- res, 8414| 8946 89%) 85% Dec. 8) 90% Dec. 15 $1 Sept. 29 8154 Sept. 29 
1,021 3,921|/Unitec * &craft Corp.....-. *| | ogee ogee 37% 3834| 42% 434 43. Dec. 29) 43° “Dec. 29 Apr. 43° Dec. 29 
"540 6.240|United = rp (Del)......-..- ° 34 3 318 3%| 3 3 2% Dec. 28} 3 Dec. 6|| 2% Jume 7} 43% Oct. 17 
670 3,670|U $ Rubber Co...........-- “| 2 2 22 47% 48%| 514 52%/| 50 Dec. 12) 51. Dec. 14/| 25% Jume 1/ 55° Oct. 13 
1,699 11,299|U 8 Steel Corp. .......... 100)| 52% 5344|| 63. 63%4| 68% 695s| 6244 Dec. 9] 66% Dec. 23|| 384 Mar.31| 68% Nov. 9 
1,205 22'505|Warner Bros Pictures._...6|| 6 6 b54 6%| 6% Sale | 5% Dec. 21| 6% Dec. 31|| 3% Mar.26| 8 July 19 - 
"390 590! Westinghouse Elec & Mfg_-50!! 983¢ 99%4|/115%4 116%4'119 120 '114% Dec. 7!120% Dec. 31'! 65% Apr. 1| 99% Sept. 29 
—_ 
RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 
Stock Sales 1938 1937 Bond Sales 1938 1937 
Risidennsene Shares. 65,509 ts eis cw astidek)  ideiede” | «enece 
Pp Se EY SS ee 408,371 OR EE EES SET ok ea. ei ee 
AGGREGATE SALES CLEVELAND PRICES IN DECEMBER RANGE FOR YEAR 1938 
a STOCK EXCHANGE Price, ie 
December 2 938" STOCKS par. 1938 Dec. 1 Dec. 31 Lowest Highest Lowest Highest 
Shar Ask || Bid Ask| Bid Ask| Sale Pric Sale Prices Sale Prices 
340 2.369 AlreWay El Appl ist 7% pf 100 | 10 6 8 7 Sale| 4% Dec. 10| 7 Dec. 31)) 4% Dec 10) 13 July 13 
112 1.684|Akron Brass Mf, common...*|| 514 6 8% 10 6 9 8 Dec. 21} 8% Dec. 13|/} 5% Mar.23| 8% Dec. 1: 
845 3'025| Amer & Body......-- 5/10 11 8 0 834 Sale| 8 Dec. 15| 8% Dec. 31|| 8 Mar. 26) 11% Jan. 2: 
Te p  emmaee Re dE Radin: Rollin: sommes iectone Feb gk 
ie 3 $7 cum prior pref..--.--100||681{ 92°"||----- 73 | 70 80 | 71_ Dec. 8| 80 Dec. 30) 70 Aug. 9| 80 July 13 
Boe 18,495 {Brewing Corp of a rt) 4% 6% Sale 6% — 5% Dec. 6 . 6s Dec. 31 “e I~ 3 > an jus iY 
cunern Aelonmtiesd On 4% eum peed 1001108” 2222|| 0534 ----- 8” (222 2222222 222721] BB ee Tl Os tae 
~"9989 7,870|\City Ice & Fuel..........-- ° 9 Sale 9% 10 tM” Rwunth ts wiarne aati madi 7% Sept. 28] 12% Jan. 25 
2 estat aancmmanwnn~BOlna ame aes“ 18 S81 18 $5 |-ap- “ties. -3| 500g Des. all $2. Fa 1h] Sox Be 
~~ "O86 ‘ ec. m A 
rit £20 oertone mento nadie 27 3 Skil 2% -3°1 S 78 | 7856 Dee. 21] -o3 Dec: 14l| 3% Amen Is] ask geny ae 
2,357 12.693 |\Cleveland Cliffs Iron pref__.*|| 58 61 60 63 59 Sale | 58 Dec. 28) 614% Dec. 7|| 41% June 3) 65 Nov.10 
16: "705|Clev El Ill $4.50 cum pre:____* 103 112 ||111 113 |111 113 |110 Dec. 20/113° Dec. 8||107% Jan. 13/113 Dec. 8 
4 100 18 Sale| 19 21 | 18 Dec. 1) 24 Dec. 5|| 18 Dec 1| 32 Jan. 12 
a ee ee Sa ee ee eS % Aug. 8|°1 Mar.30 
15,757 105 396 Cliffe Corporation vt c.....° 1538 Sale || 203% 21 | 21 Sale | 19% Dec. 9] 2134 Dec. 29|| 11° Mar. 29) 23% Nov. 12 
‘055 '489|Colonial Finance Co com...1||_.... ....- 0 12 | 10 14 | 10 Dec. 6} 11 Dec. 10)| 10 May 18) 13. Mar, 3 
15.003 '362|Commercial Bookbinding -.*|| 294 39 13% 17 |12 17 | 13. Dec. 10| 15 Dec. 5|| 13 Dee 10) 31% Jan. 2 
123 1,218|Dow Chemical 5% pret... .100/}107% 109 ||116% -_.-- BME cate 16% Dec. 6/1164 Dec. 5/109 Jan. 6|117% July 27 
155 1'197|Elec Controller & Mfg_.....*|| 66. 79 || 66. 70 | 70 Sale | 62 Dec. 21| 70° Dec. 31|| 60. Jan. 28) 75 July 1 
'539|Faultiess Rubber cede: an 16 Sale| 15% 16 | 16 Dec. 1] 17% Dec. 3)|| 15% Sept.27| 214% Feb. 28 
a0 1 eolebPedenes Kuteciog Maite... *||"ia7~ 1834 Jan. 7| 2044 Jan. 19 
RE 170\abFederal Knitting Mills....*|| 18 1948 —MWeue Mebealwinés esqedtiauphen wocckelencmet imendiel 53f Ane. il 1232 Jay oS 
ei 2,285\acFederal Knitting Mills_...*|| 18 19 scat wimwiie-dite takin @’ dition Leimnabels hie eae wie eanaerel 4 iP " 14] “333 say 12 
reais 2. ee ne ameno ne * Se Sekhdpeae Hewes iP SUI <q cmE on Sag pd 6| 8% oo, 24 
a 456 |Vostorie Pressed Steaizwwz7e|| 388 $94||"73°~ "73° "| 73°” "78K" Deo. 6] "3" Dec. 6|| 2 Jan. a7] 3° Dec. 76 
250 545|General Tire & Rub com_.--5||..... -.__- 22 25 | 23% 24%| 24 Dec. 28) 24 Dec, 28|| 24 Dec. 28) 24 Dec. 28 
25 198|General Tire preferred.--100||_---- ....- ao 97 100° |100 Dec. 16/100 Dec. 16|| 84. Aug. 11/100 Dec. 16 
1,267 3,399|Goodrich B F Co common...*|'--.-- ----- "2034 23 | 24% 25%! 2216 Dec. 13] 233% Dec. 14|| 2234 Dec 13] 2554 Oct. 25 
‘306 7'062| Goodyear Tire & Rub com_.*|}-.--. --._- 32° 34 | 37% 38%| 36% Dec. 14| 37% Dec. 24)| 25% Sept.19| 374s Dec. 24 
‘ '306|G T 100 ae be ce Mraitigenen Rpindycunis 20% Nov.17| 29 Jan. 19 
: yt} “eae st5schaetan i ch eee BAR) ler cee, 4245 Dec’ 16| 50 June 1 
100] AD Gestt Bene Gesserade..-.-©| 16° GF 1 38-8 | 3756 35 | BI Deo. 23) 33 Deo. 0) 9 Boe. Ut Tae See’ 15 
“m0 ot siliaasg 28 || dbsc 48 | 385 22 |-Saig ec dal "405Z Dec. 30l| 3154 Ader -3| 40% Dee. 30 
210 1,181/Hanma (M A) $5 pref___--_-_*||-.--. -...- 109 Sale | 97, 99, | 97 Dec. 29/100 Dec. “1|| 88 Abe. 12]100, Nov. 30 
14a8 2-27 interiane O ayaa tae: ° 43 58 38% 37 35° 0° 33% Dec. 22 35% Dec. 28|| 27 Mar.31/ 44% Jan. 18 
"164 2'553|Jaeges Machine.__.___.___. *| 15 20 164% 19 |17 #1£17%| 16% Dec. 6| 17 Dec. 3)]| 12 Sept.15| 20. Jan. 
1,195 5,995| Kelly Island L & T_....-.-- *//14 16 13 15 | 14 415 | 13% Dec. 22| 14% Dec. 19|| 13. June 2/ 18% Jan. 26 
3/190 13'628| Lameon ee “*|| 4% Sale 4% Sale | 4% Sale | 35% Dec. 28| 4% Dec. 31|| 334 Mar.30| 6% Jan. 18 
313 '905|Leland Electric........-.--*|| 6% 12%|| 13% Sale | 11 15%/ 13° Dec. 12) 13% Dec. 1 8 Jan. 10 17 Oct. 27 
----55| SBR May Machine eens -2a|_ oe 8 Mas” "16" ”| 133% “17° "| 143g Deo. 13} 1434 Dec. i3|| 1445 Dee 13] 18 Mar. 23 
180 2.398, McKee (Arthur G) B._____.. «| 2836 “31°"|| 32 40 | 30 33 | 32% Dec. 30] 3334 Dec. 13]; 2244 Apr 22] 33% Dec. 13 
461 7.028|Medusa Portland Cemeat_..*|| 16% Sale || 15 17 | 17% 18 | 15 Dec. 23) 16 Dec. 28|| 13. Mar 30 20% July 1 
1 5.151|Metropolitan Paving Brick._*|| 2 3%|| 2K 3 2% 3 2% Dec. 161 2% Dec. 19|| 2% Dec 16 Apr. 2 
1.2%) '187| Preferred 100 60 75 \ 60 75 | 60% Dec. 28, 60% Dec. 28|| 60 Aug 27, 65 Mar. 8 
422 597 (Miller Wholesale Drug_._-..*|| 634 1134|| 3% 5 35% Sale| 3 Dec. 21| 4 Dec. 5|| 3 Dec 21| 634 Feb. 17 
931|Momarch Machine Tool Go..*|| 13° 25 16% 20 | 17% 20 | 17% Dec. 23) 17% Dec. 27|| 12. Apr. 9 18 Sept. 7 
776 M Ohio Mf -* 9 ae “eer eee S| cases aaniee 5% Mar. 29| 12 July 30 
Boe 1.078 Myers (FE) & Bros Go com..* rape HT) os TS gee ee ee 52 Sept. x 52 oops. 3 
1.369: Bera National{Refining nn =-as||" 334 ~7334|| 1356 Sale | +434 Sale “27 Dec. Bi)" 434 Dec. Bil] 29 Seve. 33) 458 dan. 11 
tt 13 Bae wacionel Tile i lO “a “2 88 50 Sale 00 0 41% Dec. 14 1% Dec. 6|| 1% Dec 14] 3 June 30 
7.718 3'819|NetieLeMur“A”_________- ° if % 4 % 1 % Dec. 23! % Dec. 9 % Dec 23| 1 Oct. 
1.718 ae th Ninessen Stundeed Gace A-.° 27-29 29 29% .._.-| 29° Dec. 5| 29° Dec. 5|| 28 Feb. 8 29 Jan. 22 
87 1.531|Ohio Brass B pee 7*|| 30% 33 || 24 "27° "| 24°* “253Z| 24 Dec. 3| 2534 Dec. 15|| 20. June 15| 33 Jan. 2 
st "598|Ohio Confection.-.--..---- + 7 10 12 ee eee oo 13. Dec. 21| 13. Dec. 21|| 7% Apr. 12) 13_ Dec. 
1 2.106|Otis Steel Co common..____ * 12% 13%| 13% 1434] 1334 Dec. 15| 13% Dec. 15|| 13% Dec. 15| 14% Nov. 12 
$s 3:274|Packer Corp_............-- */ 11  “i8 || 10° 10%) 7% 9 9 Dec. 19| 10 Dec. 5|| 9 Dec. 19) 113% Jan. 1 
1,548 4.253|Patterson-Sargent____.___. *|/| 18% 19 12 16%| 13% 15 | 13 Dec. 14| 14 Dee. 14|| 13. Dec. 14) 19% Feb. 1 
"190 5.335|Relance Elec & Eng........|| 10 14 12 isi 114% 12%| 11% Dec. 29] 11% Dec. 29|| 8% Ape. 26| 14% Oct. 
27'455|Richman Bros --....*|| 831 Sale || 35 Sale | 34 35 | 32° Dec. 24| 35 Dec. 1)| 30 ar. 28) 39 July 12 
bet 4.506|Seiberling Rubber.......__ *!| 3. Sale 4% 5! 6 6%| 4% Dec. 29) 5% Dec. 29|| 2 Mar. 26) 5% Dec. 
Mie '891|  Preferred._._......-.--100|| 17. Sale || 38 48 | 50 Sale | 37 Dec. 27| 50 Dec. 30|| 12 Apr. 29 50 Nov. 10 
Pe 5425/8 M A Corp Scent BOG EE Ta cose ccibeilccave chaccicvecece Gudendiasssen anus eee 
% 378) Clase A $2.55 < Dec. 31|| 3334 July 11] 35 Sept. 26 
2,910|Thompeon Products inecome||_"2-_ -°-4|| 34 28 | 2834 “o8%| 36% Dec. -7| 37 Dee. 13|| 21° Oct. 18| 27. Dec. 13 
oe 2°745 Senses Seemnetnemmenm | 3% 4 «|| 3 4 4% Sale 354 Dec. 20| 4% Dec. 31|| 3 Aug. 15) 5% Juy 5 
370 '406|Union Metals Mfg Co... ._* Z 13 1038 3% 1044 13% 1134 Dec. 10 11% Dec. 19 ox De 16 Fhe pec 19 
330 4,854|Upeen-Waltom. _........... 1 e : Dec. 36 Dec. 3 ct 
ie] gelvenernere we Coeet] faa] ¢ Bl fe] DB 8) BM Bee BB) PM ame all 2 Say 4 
sare PBS Warren Ref & Chem com_...2}/) 2% 2%|| 1 ¥%l 1 TB eS yes Be em qe te 1% Sept.27| 2% Jan. 5 
~~" 498 4:744| Weinberger Drug_...... -77*]| 18 Sale 1433 16 13 1496 13% Dec. 28) 1414 Dec. 5 13 Oct. ob 20 Jan. 25 
W RI Corp pref.......... 10@)|..-.. Gp. Fe 8G. Ge. decceed suesenlogeess S4%een < x 
"432 438 White Meter Co common. -1 eat Saal 1l 13 113% 12%] 11% Dec. 28) 11% Dec. 28)| 113% Dec. 28) 11% Dec. 28 
oungstown heet _— 
scene 14| 54% cum pref series A_100/|__... -...//____. ~-_--| 80 BO liccccn cacnscloacuss wesssc OB Ost. 20 65. Cor. BD 
* No Dar value, b First payment endorsed, c Second payment endorsed. d@ Third payment endorsed. 


alin >» 
t Neme changed; formerly Peerless 






































General Quotations 
OF BONDS AND STOCKS 







































































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, .not 
only those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an 


index to the different classes of securities quoted: 











Page 
Exchange Seats_..... on —— 83 
Federal Land Bank Bonds. .............. 91 
Foreign Government Bonds........... --- 92 
Industrial Bonds.... ones 81 
Industrial Stocks...... 84 
Insurance Stocks........ ciel 99 








Public Utility Stocks... .........-.. seccce 78 


Public Utility Bonds 





Investing Companies Securities. ......... 72 





Railroad Bonds. ....... wacccecceccccccce 67 


Page 
Railroad Stocks... .... EE Se ee vee vbmand”- an 
Real Estate Bonds. ...............--..-- 113 
Real Estate Trust and Land Stocks....... 84 
Textile Stocks................... enleinane ae 


Title Guarantee and Safe Deposit Stocks. 84 
United States Government Securities..... 91 
United States Territorial Bonds.......... 91 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
The letter “f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 


always “flat,”” and no designating mark is employed to indicate the fact. 
Quotations for equipment bonds are based on average maturities. 


Quotations for guaranteed stocks are “‘and dividend” that is the accrued dividend must be paid in addition to the price. 
It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but In all 


cases the figures are obtained from sources which are considered reliable. 


The following abbreviations are often used, viz.: ‘‘M" for mortgage, “‘g’’ for gold, “gu” for guaranteed, “‘end”’ for endorsed; “‘cons” for consoli- 


dated, “conv” for convertible, “s f’’ for sinking fund, “I g”’ for land grant, “op” for optional. 


The black-faced type in the letters showing the interest period indicates the month when the bonds mature 
NOTICE—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds. 








Bonds Bid Ask 
&Ash ARS ray f 27 35 
Aberdeen e 7 
Adirondack ist 4s 1942 8 60 70 
Alcron & Barb Bele « 48 1943.J&D 99 oun 
Akron Canton ° —_ 
Gen & ref 6s 1945 A.A&O/f 25 27 
Gen & ref 548 1945ser B.A&O/S 25 27 
Alabama Great Southern— 
Ist cons g 58 1943 ser A...J&D| 105 oe 
lst cons i. 1943 ser B..... J&D| 103 104 
Alabama Tennessee & Northern— 

Prior lien 66 1948........ rs Sf 8 10 
Alabama & he IR —_ A = 4 
lst M g 5e 1974 » oie <~_man 77 80 

Albany & Susq 3}4s 6 1946..A&0) 72) 77 
Aan. Coll tr conv 5s 1944...... F&A! 80 82 
Seu & say Be 1sss-—-—cAgl, © | 2g 
con seconde Oe 
5s stam 1950....--. A&O| 36%) 37% 


llegheny Val gen 48 1943..M&8/ 104%} 104 
Allegneny & Western— : % 
lst mtge guar 4s 1998...-A&O 45%) 50 


American Refrig nsi 

Equip 5 4sseries E 1939..M 3.50} 2.50 

Equip 5s ser F, G & H, °41-"45)b 5.00) 4.00% 
Ann Ar lst g is 1995... 30%) 33 
Ark & Mem By, ridge — 

let M 5s 1964..-.-....... iad 97 
Aroostook Nor Gs ¢ 1947... -A&O 104 a Te 
Atchison Topeka 


: 
: 


Santa Fe— 

gold 4s 1995....A&O} 107 107 
ent 4s July 11995 Nov|f 89 90 
ped ..........-- M&N/f 89 90 


fl 


Conv g 4s of "09 due 1955.J&D;) 91 95 
Conv 6 4s ‘05 due 1965 -g&D 92 92 5¢||Beech Cri 
Conv g 48 of ‘10 due 1960.J&D/ 87 90 
Conv feb 44s 1948...... J& 100 
Trans S L ist g 48 1958...J& | 108% pare 
Rocky Me Div ds toagee- 3] on") “88 
Vv —o-— 
Ath m Ry Ist g 58°37-.J&J\f 56 pith 


t 044 ser B....... &J| 95 93 
Pe +. Baeevitte & Northen— % 
mtge Gold be Let Oia- ae] iga'*| 112% 
Atlante Ter 6s 1939---F&A| 99 es 


101 
Oity lst 48 1951...J&J| 60 65 
Atiet Be ext 14 11954.-2-M&N| 75 80 


tlantic Coast ine 1062.--Ma&S8| 84 85 
it cons — 
Searamne ea MED! P| 88 
a 8 io 
tr be May 1°45. M&N 





coll tr 75 77 
Oy Nashv 4s Oct 1'53_-M&N 71 
ui 4}4s..--.--- 2.25] 1.50 
Kq 44s 1939-41 EB (yr)---F&A|> 2.25 150% 
eat 8 1939-52. mses A 2:75] 2:00% 
tian! ne 
a tered ( indebt Be ---- J&D| 80 85 
tantic Coast fy 1048. --J&d| 93 | 96 
ty Dears lst 4s 1948..-J& $9 3956 
Atlantic & Yadiin gu 4s °40.A&0 30 54 








Aug Term lst gu g 68 1947.._A&O 


Austin & Northwestern— 


Auguste Union Sta 4s 19 


Baltimore & Ohio— 
lst mtge g 4s, July 1948--A&O 
tge g 5s, July 1948..A&0 
Certificates of deposit 
5-year sec notes 434s 1939_F&A 
Ref & gen 5s series A 1995_.J&D 


“=e 


Ref & gen 5s ser D 
Sereiienies of deposit 


Certificates of d it 
Convertible 4s, 1 
Certificates of deposit 


ello on! 
Oro 
RRR 


S'west Div lst mt 
Certificates of 
Tol Cinn Div ref 4s A '59._J&J 
Eq tr 430 (30-741 
8s — 
; Ay a 


took— 
lst M 5e g Jan 1 1943 
Cons refund 


0 ae aN 


~~ 


1 

Piscat Div g 56 Jan 1943..A&0 
St Johns Riv Ext gu 5s 
Van Bur Ext 56 g Jan °43. 
Ext Ist 5s '39_.F&A 
Bay olty & Ba 

y. 
Bedford t 


lst ref geld 4s 193 N 
Belt Ry of Chatt Ist 58 '45..J&J 
Del cons 3 4s 1943.J&J 

& Lake Erie— 

p tr 244s 1939-1947__M&S 

y Ry Ist g 4s 1944..J&D 

Soutbern— 
Equip trust 344s Dec. 1 1939-46 
48 1957 gu.M&S 
Bluff Point & ~~» lst 4s 
Boonville St L & Sou 56 '51_F&A 
Soston & Albany 5s Oct '63..J&J 


119 
R 3iée 1088 ae NY O..aR0 
Boston & Maine RR— 


M 

ist mtge 5sser AO 1967..._M&8 
ist mtge 5s ser II 1955 &N 
st mtge 4 %{sser JJ 1961 





























Bonds Bid Ask 
Boston & Maine RR (Cont)— 
Mtge 4s 1942 i enieinese ----F&A 21 omtea 
Mtge 3s 1950... 2. J&aIT 20 aimee 
= ment trusts— 
8 1939-44. ......... J&D\b 5.75) 5.00 
Sepa ERS 855) 288 
ist mege gu g 40 1965.---F&A i 
mtge — 7 9 
Bost & Provdeb be J 1 AT 70 sina 
lst m 4% BF ie 1 7.-J&I15 
m s Juy hin 1 10 14 
6s ext to Jan 15 1947____-. / 5 
Boston tem Co 34s 1947... F&A 86%). 87% 
Buffalo Creek ist 6s 1941_---J&J| 82 heal 
Ist ref 58 1961..........- 60 ates 
Buffalo Rochester & Pittab _ 
Con g 43s 1957._...--_. 27 
Certificates of d ae 23% amen 
Buff & Susquehanna BR Oorp__ 
lst 48 Dec 30 1963........ J&I; 70 mieten 
ae by yt ben 3h Ae 3 
m ist & colltr 5sg@‘'34..A&£0|\f 6% 8 
Oertificates of deposit...... 6 8 
Cambria & C — J x 
Gen Mf 4s 1088.2 Weal Sis) 353 
Cambria & Indiana R “ 
Equip trust 2%{s1939-47_.A&O|b 2.75] 2.00% 
la Atl Ry ist 48 1955._J&J 914% onam 
Canada South 5s 1962ser A.A&O|} 9344 9534 
lian National Rys— 
4348 guar 1957_.........-. J& 115%) 115% 
4\48 guar 1951_---...... Mas) 113%] 114% 
448 guar 1956... .......- P&A!| 115 115 
4%e guar 1955........ J&D 15| 116%] 117 
40-yr oo peer , EL F 118%] 119 
5e guar July 1 1969....... J& 114%; 115 
58 guar Oct 1 1969....... A& 118%] 119 
Se guar 1954............ P&A| 117%] 118% 
16-year guar 3s 1950..... J&Dir 98% 99% 
13-year guar 3s 1950.....J&Dir 99 7 
Guaranteed 38 1944..... N/| 103 104 
7-year guar 2s 1943_.....FP&A\f 100%} 101% 
tear guar 2s 1942_..... J&I\r 101 aie 
17-year guar 3s 1953_....F&A| 98 99 
Kq tr 44s 1939-1942 MA&N/> 2.90) 2.00 
Eq tr 4}6s 1939-45 (ann)_.J&D/b 2.90) 2.00 
Equipment trust5e.......-._ |b 2.40 200% 
Canadian Nor deb 6 ¥s °46..J&J| 12214; 122 
Canadian N W 4s 22 1943_- 94 97 
"ieee ddken de peracimah..300] 70% 
ns de perpetual. -_ 4 80 
ey coll tr 4\%s 1 ---M&8 97 98 
Coll tr 58 1954.........- J&D 97 100 
8 f 44s Dec 15 1944___J&D 15 93 94 
Coll tr 444s 1960_-......- J&I 89% 93 
Conv coll tr 6s 1942_____- M&S; 102 102 
15-yr conv colltr 48 1949..J&J| 89 
Con l tr 348 1961...F&A| 86% 87 
Cony coll trust 3s 1945...A&O 86% 87 
Coll trust 24s 1941-...... A&O 95 96 
Eq tr 58 1944__.......... J&I| 112 112 
Eq tr 434s 1939-1945e-a_..J&D/b 2. 2.00% 
Caro Cent lst < 4s 1949__J&J 42% 60 
Caro Clinch & Ohio 68°52.J&D15| 10534| 106% 
Adirondack— 
lst mtge guar g 48 1981...J&D; 44 55 





d Basis JS This price includes accrued interest. 











NOTICE —All bend prices are “and interest” 
Quotations for all securities are as near as possible for the closing day o the mon 


RAILROAD BONDS 
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Bonds Bid Ask Bonds Bid Ask | Bonds Bid Ask 

Illinois Centr al— (Concluded) Louisville & Nashville—(Conclude|u National Rys of Mexico— 

Cario Bridge 4s g 1950..J&D| -_...| 84 Atl K & Cin Div 4s 1955--M&N 104%] 105%|| Prior lien 44%e— 
Litch Div Ist g 3s 198) ---323 ae Pad & Mem Div Ist 48"46_FP&A;} -_...| 98 Jan 1914 coupon on 1957_-.-_-// lin as 
Louisv Div 3s ¢ 19. -- gaz 70 South East & St Louis Div— July 1914 coupon on 1957__.|/ 
Omaha Div Ist 3s g 1951..F& 45\% aes 2d mtge 3s 1980_.-.-..-. M& 80% 86 July 1914 coupon off 1957___|/ PES. 
St Louis Div g 3s 1951...-J&J| ___- 76 Mob & Mont 4s 1945..M& 108 gies Assent cash warrant and 
Gold 3s 1951-.---.-.-.-- &J| 58 85 Southern R int Monon coll scrip receipt No 4 on 1957_// +6 K 
Sp'tield Div ext 34s 1951 J&J| 75 a, SS i alien al J&J| 71 72 Gtd gen s f 4s (Apr ‘14 coup on) f 3 Sib bet 
estern lines g 48 1951..F&A| -_...| 65 L&N Term Ist g 4852 guJ&D} 102 son April 1914 coupon off 1977_.|/ oone 
a trusts— Macon Dublin & Savannah— Assent cash warrant 
ser R, 1939-1952 ---- Meal 4.25] 3.25% Se Ban Seaman J&J} 54 56 scrip receipt No 5 on 1977- 56 % 
4148 ser K, 1939---.... F&Alb 2.50] 1.50%||Macon be 1965..-.J&J3| 90 ~_..|(National RR of Mexico— 
4138 ser L, 1939-1940._A&O|b 2.75 1.75% Maine Central— Prior lien 434s assent cash 
4\4sser M,1939-1941--M&N|b 3.50] 2.50%|| 1st mtge & coll 4sser A‘45J&D} 70 71% warr't & scrip ret No4on'26|/f 1 1% 
4338 ser N, 1939-1941-.A&O/b 3.50] 2.50 Conv gen 440 ser A 1960.J&D; 41 43%|| 1st con 4s(Apr 1914 coupon on) 
46s ser O, 1939-1942..-J&J|b 4.00] 3.00 Secured 6s 1959 Ist ser-.J&J| 65 70 | spe Pete eon i hao 
4s ser P, 1939-1944--A&Oj}b 4.00) 3.00%|| Equipment trust 5s.......... b 4.50) 3.50% April 1914 coupon off_-i95i/f —--- 1 
414s ser Q’ 1939-1944--F&A] 98 | 100 Equipment trust 5}48_.....-- b 4.50] 3.50% Assent warrant and scri 

Ill Cent RR Co & Chic 8t L & M la RR Sou Lines 4s °39.M&N 101% ages receipt No 4on ..... 1951 // 4% 14 

N O RR jt 5s, A, 1963-..J&D} 60 60%4|] 1st 4s extend 1959_-_.... M&N| ....| 87 ||Naugatuck ist 4s 1954..... MA&NIS 25 65 
4\és series C, 1963.---. J&D) 52 5514||Manitowoc Green Bay & Western New Eng cons 4s 1945 gu....J&Jif 24% 26 

Indiana Bloom n & Western— Ist gtd 3348 ieednned J&JIf _...| 20 Consol g 5s July 1 1945-._J&Jif 23 31% 
ist ext 4s 1940.......... A&O; ....| 96 ||Maryland & Pa ist g 4s °51.M&S; 34 ----||New Haven & Northampton— 

Indiana Harbor Belt RR— Ist cons A 6s 1963-.......- A&O} 28 .---||__ Ref cons 4s 1956___._.__- &Dif 9 12 
Gen! mtge 4s 1957........ J&JI} 102 ..--||M'shfield & S’east—See Wis Cent Ny J gune jet 4e gu 1986. --- Pr” cicada 
Gen mtge 4}4s 1957.....- J&JI| 107 .---||Memphis Union Station Co— NJ&N Y Ist ext 58 1950..M&S/f -..-| 13 

& lowa— Ist g gu 5s Nov 1 1959-..M&N/ 110 .---|'. General 5s Jan 1 1938........ T save 3 
gold 48 1950....--.... J&J| 63 69 14||Meri Term 4s ‘55 guar._M&N;| 80 ..--|)New Lon Nor Ist 4s 1940....J&J| 96 99 
polis & Louisville— Mexican International— New Orleans Great Northern— 
lst 4a 1066........- J&Iif 11 20 4s Asst(cash warr & coup) .1977 \% %|| 50-year Ist 56 1983......_ J&I| 63 66% 
po ~ Michigan Central— Income 2032... J&I\f 17 18 
Ref & mp Mi seca B 86M&S;| 99% ----|| Ref & impt 4s 1979 ser C_J&J 70% 80 ||New Orl & Nor 6s 1915 
orth Ry— lst gold 3s 4952 wee M&N;| 9034) 94%|| Extended at 5% 1940....M&N| 90 me hes 
M g 66 1952 series A_..J&J/f 20%) 20 Grand River Valley— Ref & impt 444s 52 ser A_.J&J| 51 53 
M 66 July 1952 ser A_ 7 “4 44] ist 48 1950 ——— oo &S| 63 ...-||New Orl Term ist 4s 1953._J&J3| 66 68 
M 56 1 series B....J&J|f 19%] 24 & naw New Orleans Texas & Mexico— 
M 56 1956 ser O......- i 1934 192 lst 3s Sept 1 1951...M&8} 66 69 Non inc 56 "35serA..A&O|f 30%) 351% 
tr 4s 1939-42 (yr)... A&O 4. 3.50%|| Joliet & Northern Indiana— lst 5s 1954 series B.....- A&O\S 37 38 

Internat Rys (Central — Fy 2 J 63 one Certificates of deposit... .-.. St 29 36 
Purch money 5s 1972..... &J| 78 81 Kalamazoo & South Haven— Ist M 534s 1954 series A__AKO| 3834) 39 
ist M 5s 1972 o0pt__...... 8 85 Fy 4  Weieotdae M&N; 96 98 of Bane f 30 gSe0 

1 & ref G48 947 shall F&A} 88%} 91%/| Michigan Air Line— Ist 58 1956 series O..._-- F&A|S 36 38 

benture 4s 1961_.....- J&D) 55 60 lst 2 ae S i ie | Ist M 4348 1956 series D..F&A!) 35 35 

lowe Qentras Se sets 1938... ERI 8 Se Midc ene. AS Ist 5s 1043. - Bia 55 ----||__ Equi meh lle BBs Bi dE b 4.50) 3.50 
g 4s 1951_...... frane 

Guit fy viet 51081 © saoly 2% Midland of N — so ay * aes AK, Fehtor oe ida 30°" ae 

eeoeoce ecce —_ ewpor Cc ec ee 

Jackson Vamaen & w— ext at 5% to 1940..-...-.-.- A&O!S 13 15 ||New York RR— 

See Michigan Cen alley Be 1943__._. A&O|; 59% 61 Cons mtge 4s 1098 ner A..F&A| 67 697 

Jacksonville Terminal— Adj M Apr 1 °53 ser A_.-_Septif 32 _.--|| Ref& impt 4248 2 3A...A&O| 58 59 
jst Se ITER 100% 101%] Adj Se series B 1953 Sept_.__. S 25 ----| Ref& impt 13 O....A&O| 63 63 

ext 5s series A 1967..J&J| 105 ----,|Milwaukee & Northern— 10- 3%s sec 046.-A&O| 76%!) 77 
Ref & ext 5s series B 1967..J&J| 96 sooell MI GHE BIE BEG ceconcesede f 40 43 3 {s conv secur ---M&N| 66% 67 
6s July 1 1967_.........--..- 100 ----|| Con ext 4s 1939_........... 2 5414||New York Central & H v— 

Jamestown & Cleartield— Cons 6s 1913 ext at 44% to Ref g 34s July 1 1997_..J&J| 53% 84 
lst 59 guar......- J&D| 52 53 1934 (1884)........... &Dif ...-| -.--|| Deb 4s tax a: 80 81 
Joliet & Nor Ind See Mich Cent Mil 8 & NW ist 48 1947M&S/f 155s) 1634|| Ref&ref4igsser A 2013..A&0| 58%| 591 

es nion De Mil&State Line Ist 3448 1941_J&J/ 26%] 73 L 8 coll tr g 3s 1998_.__ 66%) 75 

g,*}a8 I opt.M&N/ 103%) --.-- polis & St Lo M C coll tr g 3448 1998...F&A| 64 66 
lst une 1 1944....... J&D| 103 106 lst 7s "27 ext at 6% 1932..J&Dif 40 «sade ae D & 

Kal & Sou Haven—See Mich Cent 5s ctfs of deposit 1934....M&Nif 71% 934 BGS BEG odnscusdouee &D) 98 oo,5 
Sea ie OO eee tes] 96 ie Fetds eole Gerke Ory B76 Ne eas Cau ruse b 1.50] 1.000, 

wescceeeoa ecce ext e ser A. eegcepassoocees . ° 

Kanawha Br & Ter 56 1948.A&0O/ 105 amet Certificates of ceo sauine f %4 1% 4s Mar 15 1939. ....-. M&8|> 1.50) 1.00 

Kana & Mich Ist 48 1990..A&0|} 78 79 ||Minneapolis Northfield & 4s 1939-1945__..___- b 3.00) 2.25 

Kan Oity Ft Scott & Memphis— Southern Ry Ist6s '41._.M&8/} 61 guthe 24s Mar 15 1939-1952_....- b 3.15} 2.40 
Ref g 4s 1936 guar__..._. A&OlS 35 3574||Minn St P & Sault Ste N Y Chi & Ss Loule— 

Certificates of d Danuta J 3434) 35%]] 1st cons gold 4s 1938_....-. J& 7% 8 lst s extend 1947....A&O|} 76%) 84 

K O Mem & Bir 4s 1934....M&S|f 72 ----|| 1st cons gold 5s 1938.....- J&Iif 5% 6%4\|| 3-year 6s Oct 1 1938.......... 104%] 105 
Income 5s Mar 1934 f 68 ----|| Ist cons 5s 1938 gu int....J&Jif 7% 8\%|| Ref 534s 1974 ser A.....- A&O| 60 62 

Kan City Sou— Ist g38 1950 AX&O;} 69%) 71 2d M gold 4s guar 1949...J&J)} -_...| 35 Ref 434s 1978 ser O..... M&8; 52 53 
Ref & Imps 58 Ape 1 1950. _J&J 6854 69%|| Ist ref 6s 1946 series A__...J&J|f 3% 4%|| 10-yr coll tr 48 1946_...- F&A| 75 78 
Eq tr 36 F Jan 1 1939-1943..-/b 3.00) 2.00%|| ist ref 5s 1978 ser B....J&J| 67%) 75 3-yr ext’d notes 1941_____ & 64 66 

Kansas City Term Ry— 25-year 544s 1949_....... M&Sif 2% 254|| Equip tr 434s 1939-'44 (yr) F&A/> 6.00) 5.00 
Ist g 4s 1960 opt 1930__..- J&J5| 108 108 4||/Minn Terminal Ist 334s °50..J&J| 40 ----||__ Equip trust 3s July 1 1939-51 _/2 6.00) 5.00¢@ 

Kansas Oklahoma & Gulf— Mino Transfer Ry 3%8 1956_J&O} 102 ....||New York renee R 
Ist M Se 1978........... J&J| 88 .---||Missouri Illinois B Ist M 44s 1953 series A._ F&A 193 74 105 

Kentucky Cent 4s g 1987....J&J| 1054} ----|| RR cons 4s 1951_...-___- qe 70 ep 1953 series B F&A! 104 106 5¢ 

Kentucky & Indiana Term RR Mo-lIllinois RR ist 5s 1959__J&Jif 53 60 ||New Fork & Erie RR— 
lst M 4348 1961 (ster J&I Mo Kans & Okla 5s 1942...M&s8/ -_...| 80 lst 4s ext g 1947........- M&N|f 85 94 

Accr int at exch rate 4. ae ----| 92}4||Missouri-Ka: T — 2d yy .. See M&8/|f 75 on. 
Sempd acer int at rate 4 a Prior lien 5s 1962 ser A__..J&J| 33 36% ag m 4\%s 1938_..... M&s\f 70 --_. 
eee 60 90 Prior lien 4s 1962 ad 30%| 31 IINY& wood Lake 
st mtge 434s ungar 1961__... 50 92 Prior lien 444s 1978 ser D_J&J| 30%) 32 Guar g 5s 1946__........ M&N\f 15 18 

Lake iiss tern RR— Adj M 5s Jan 1967 ser A__A&O/lf 16 16% NY & Har st 3.348 2000. . N| 97 99 
jst mtgo Seext at 3% to"’47J&5| 50 60 Eq tr 2s 1939-1952...._ F&A\b 3.75) 2.75%||N ¥ & Hob § y1946..J&D| 44 eo. 

| See ene eee J&ST' 62 88 n & Tex (old company) N Y Lack & Western— 

Lake Shore & Mich South ist gold 48 1990____..____ Di 48% 49 Ist & ref 4s ser A 1973...M&N 56}4) 75 
Cong g ref 3}4s 1997.-._- J&D 88 44||Mo fic RR (new company) lst & ref 4}4s 1973ser B..M&N| ----| 66 

n & St Clair 4s "45A&0| 68 ----|| Ist &refSeJan1965A_...F&Alf 21%) 23 ||New York & 
Lehigh & Lake Erie 4s '57_.M&S| 60 69 Certificates of deposit. —_.- - ~ 20 ....|| General 4s 1941....- M&8| -.--| 74%, 
& New England— ist & ref 58 1977 ser F_..M&S/f 21 2134||_ General ist 58 1941.._... M 72 ee 
M gold 58 1945__..-.- J&I wai tes of deposit... __. f 20 ....||NY & NE Bos Ter 4s 1939..A&O|f 50 95 
mtge 4s ser A 1965... A& 826] 8454/| ist & ref 5e 1978ser G_._.M&NIf 21%) 2114|/|N Y New Haven & Hartford— 
Valley Harbor Term Ry— Certificates of deposit... ..- f 20%] ----|| Deb 6s Jan 15 '48 conv..J&J 16 54 17 
mige 5e 1954 ha Ry 37 44 Ist & ref 5s 1980 ser H.__A&O|f 21%) 232i Deb 4s May 1 1957...... M& 6% iu 
alley— tes of deposit. ___.. tf 20% ..--|| Deb 4s July 1°55 non-cony J&J|f 15 16 
gold 48 1948. ....-.... J&D;| 60 ----|| Ist & ref 5s 1981 ser I____- FPRA|S 21 21%4|| Deb 4s 1956 non-conv... 15 16 
Con M 6s ann irred.....- J 69 71 cates of de AER i 2933 21%4|| Deb 48 1947 non-conv... 15 185, 
Con M 4s ann irred....J&D} 58 61 Conv g 54s 1949ser A_.__M&Nif 3% 4 Deb 348 March 1947....M&sSif 15 52 
Gen cons gold 4s 2003_..M& 18% 20% 1938-1956... J&D 4 5 Deb 3 4s 1954 non-conv_.A& 15 20 
4s assented 2003...... =--| 18%} 20%!] Equip trust 5s 1939 40(yr) M&S 4.50] 3.50%|| Deb 3348 1956 conv.....- J&J\f 15 18 
Gen con gol. 4458 2003..M&N/| 1 1936|| Eq tr 4s ‘39-44 F(yr). M&N/D 4.50) 3.50%|| 15-year ed 68 1940.._A&O|f 24 29 
4\4s assented 2003. -....-.- 19 20 ||Mo Pac (old) 1975. M&sif Sis 6%)|| Ist & ref 4%  & ae J&D\f 16 17 
Gen con gold 58 2003....M&N| 21 23%|| 3d ext 4s July 1 1938__.._ M&NIif 62 65 Equip.trusts 3s 1939-1951 M& 6.00) 5.00 
5s Sat SE naoccusees 20 22}4||Mobile & Birmingham 4 489-15-39to3-1545M&S1 6.00} 5.00 
Lehigh Valley Ry of New York Prior lien 58 1945.......- Jad 75 4s 1939-1946._......- 6.00} 5.00 
4%s gold 1940 ..._.. J} 48%) 58% small] 1945_..----.-- 60 70 | eal TNE 6.00) 5.004 
ted 1940......... 46%) 50 M « 4s 1945_....---- J&J| 57 61 Har Riv & Pt Ches 4s ‘64 MEN|S 53%} 55 

Lehigh Vali Teri: 58 1941..A&O0} 554%] 66 4s small 1945.........- J&I| 54 .-.-||N Y & N J Ferry Se 1946....J&J| 44 om 

is oN Y teu a 1046S 32 ~ 33 M% — ote "s, 1938 M&Sif Nef tec, Y po S099 7 7 
8 -- . 1938......- ese anew une pees 

Lex & East'n Ist gu bs 1965..A&O} 111%) 114 Ref ly t 448 1977..--M&8/ 28\| 29 Gen M . 4s 1955 red_...- &DIS 4% 5% 

Lincoln Park & lotte— Secured a hes M&S 33 38 34 ||N Y Pennsylvania & Ohio— 

Ge 19830................-J&J} 50 ----|| Eq tr 4s 1939 1943_______ M&S|b 5.25) 4.25%|| Prior lien ext 4s. 1950._.M&S/f 74 80 

Litehf & Madis Ist 5s 1959.M&N/ 96 ----|| Eq 438 1939-1942 (yr)..J&J15|0 5.25) 4.25%||New York Phila & Norfolk— 

Little Pélemi quer 4s 1962..M&N| 10044 ----]| Eq tr 1939 (year) _....J&Jjb 5.25) 4.25% 4s Jan 1 1939.-.-- 99 a 

Little Rock & Hot Spr West Ry— Montgom Div g 5s 1947..F&A|f 1934} 22 Stock trust ctfs 4s 194 ---g&D 90 91 
Ist gold 4s 1939 guar___... &Jif 13 .-.-||Mohawk & Malone— N Y Prov & Bos 4s 1942___. 65 77 

Long Dock cons 3%s 1950..A&O/f 6054) 64 Ist guar g 4s 1991__._--_ M&8} 50 53. ||N Y & Putnam Ist 48g1993.A&0; 48 51 

Long Island— Consol gold 3%s 2002...M&S} 38 ...-||N Y Short Line 4s 195 ...-F&A| 9833] 100 

nified g 4s, 1949.....-.- M&s} 80 914 Monon Coal—See Chic Ind & Lou N Y & Stamford 4s 1958...M&Nif 33 oo, 
Refunding mtge 4s 1949. _M&s 81% 83 Monongahela Ry Co— N Y Susq & Western— 
4s stamped op Ribas M&s}_ 81 90 lst mtge 4s ser A 1960...M&N/ 102 10334|| Ist refunding 58 1937-....J&J|f 11%) 12 
Equip tr 5s 1939 (yr)..--A&U|b 2.50) 1.50%||Mono ela Sou 5s 1955...A&O} 115 --.-|| 2d mtge 4s 1937..-.----- &A 5 11 
uip t 4348 1041346 (yr) FRA b 3.75] 2:75%|| Gen be | NE 1 toca A&O} 120 _..-|| Gen mtge. 5s g 1940.....F&A|S 5% 5 

Los Pac Co ref 48 1950..J&J| 49 51 ||/Montana Wyoming & Soutbern— Term ist g 58 1943_..--- WANS 30 40 

Louisiana & Ark 5s A 1969...J&J| 80 81%||__ Ist mtge gold 5s 1939....M&8/} 39 .-.-||N Y Westchester & Bos Ry— 

Equip trust 3%s to 1946._A&O/b 3.50) 2.50%/||/Montauk Ext Ist 5s 1945....J&J| 80 ~---||__ Ist M g 4s 1946 guar...J&Ji\f 3% 4 
& North West RR— Montgomery & Erie ist 58 1956-.|f 25 _..-||Nord Ry s f 6s 1950. ..--- A&O} 102 1038 y¢ 
Ist M gold 5s 1935_.....- A&O!f -..--| ~---}Montour RR ist 58 1963...F&A| 103%)  —__-||Norfolk & Car Ist 58 1939...A&0} 100 --.. 

Louisville Henderson & St Louis— Morris & Essex 3 4s 2000.._J&D 52 52 2nd Se 1946...........- J&J 80 oo, 
Ist mtge gold 5s 1946... __ J&J| 103 105 Constr'n 5s 1955 ser A...M&N| 50%) 50%/||Norfolk Southern— 

Louisville & Jeffersonville Bridge Constr’n 444s 1955ser B.M&N| 4334) 44 Ist & ref g 5s ‘61 opt "15..F&A\f 16 17% 
Guaranteed gold 4s 1945.._.M&S/ 105 1054||Nashville Chatta & St L— Certificates of deposit......|f 14% 15 

Louisville & Nashville— Ist M 4s 1978 ser A. - F&A| 70 73 Norf & South ist 58 1941.M&N|f 56 60 
Unified gold 4s 1940__...- J&JI| 99 100 Eq tr 2s 1939-1952... M&S|b 3.25] 2.50% Ist g 58 1954 0pt....J&J\f ..--| 34 
Ist & ref 5s 2003 ser B....A&O| 94 97 34 Norfolk Term ist gu 48 1961M&N;| 104 . 
lst & ref 44s 2003 ser O._A&O| 88 Norf m & Transp Se ‘48F&A; 112 — 
ist & ref 4s ser D --.A& 84 Norf & Ry Ist con 4s ‘96_A& 118 119 
st & ref 3%sser Kk 2002 A&O 78% 79 Norrist'n ine lst 4s “52 M& ae 99 

db 


Basia. f Pric- includes accrued interest, k Last sale. n Nominal, 



















































































70 RAILROAD BONDS 
NOTICE—AIll bond prices are “and interest” except where marke’ “f* and income and defaulted bends 
Quotations all securities are as near as possible for the closing day of the month preceding the date of issue 
Bends Bid | ase || Bonds pia | Ask | Bonds Bia | Ask 

Northern Central— Pitts Young & Ashtabula Southern Pacific Co— 

Gen & ref 5s 1974 ser A..M&8} 115 -=--|] Ist 4s series A 1948...J&D} -.--| 106 Coll tr 4s {OP Aug1°49..J&D} 55%) 56 
Gen & ref g 44s ser A°74._.M&8} 106 107 Ist M 56 1962 series B_...F& 101% abe 4ks ) 1977_M&sj 58% 39% 

Northern Ohio Ry Ist guar 5e— Ist 5s 1974 series O...J&D} 99 ----|| 40-year 4%s 1968_______ M&s| 54 54 
Apr 1 1935 & sub coups 1945..|/f 42%} ----|| Ist 434s series D 1977__..J 103 ~---|| 5SO-year 436s 1981___-___- 544) 54 
Site’ fd Le poy Tn ve : Port] (Me) 4 hy ine) 84 34 8544 Fisome aaa s 1046. jay él 62 

o as al 7 rey 
April 1933 to SS 1934, 1945.|f 38 65 Guar 56 1961. Se teased 3 97 98 Equip 5s 1939 (rn eal b 1.50) 1.00 
Stamped as to sale of Apr 1 "33 Portland & Rumford Falls— Eq tr 434s 1939-1940 (yr)_J&D)0 2.25) 1.50 
to Apr 1 1938 coupons...... s 38 65 il dhincinntintdaideen nin Ni 82 85 q tr 434s 1939-1941 (yr)_J&D|O 2.50) 1.75% 

Northern Pacific— Potomac Val jot gu fog 104 J&J} 104 ----|]} Pacific tE 
Prior lien g 4s Jan 1997..--Q&J| 82 83 14||Prov Sec deb 4s 1 57 gu. --M&NI/ 3 4% Eq 5s 1939 fe) (yr) elated b 1.50 193% 
Gen lien g 36 Jan 2047--.-Q&F| 51 53 Prov Ter ist ¢ 4s gu 19 “—M&sif 40 aan Eq 5s 1939-1941 D (yr)-A&O| 2.25) 1.75% 
Ref & imp 40 007 ser A.J&J| 54 57 |/Prov & Wore ist 4s 1947.._A&OQ; 75 80 ||Southern Pacific (Go! Gate 
Ref & imp 66 2047 ser B...J&J| 67 68 ||/Raleigh & A Ferries) Ist 5348 1949....A&O} 55 64 
Ref & imp 5e 2047 ser O...J&J 59341] ist Se 1031.............. J&I/S 53 ----||Southern Pacific RR Co.— 

Ref & imp 58 2047 ser D...J& 56 59 41/ Ral & Gaston let be ¢ 1947-3317 53 ----|| Ilstrefg 4s 19550pt1910_.J&J|_ 70%) 71M 

Ea tr 4i¢0 1939-"40 (yr) Mx 15/2 1 1.25 & S'port R *65..J&D 9%) 11% Stamped (Fed tax) 1955.J&J\f ----| ---- 

Eq tr 2% 1939-1947.... b 2.75) 2.25 Belt ist 48 1950...M&8; 95 100 ||Southern way— 

Eq tr 2s 1939-1946_...- b 2.75) 2.25% Reading Compeny— ist consol g 5s 1994_..__.. J&J| 82%) 84 
R Jgen 4s 2000_J&Ji/f 1 ----|| Jer t 48 19 10 06..A&O} 5434) 55 velop & gen M g 4s '56_ 59%) 59 

North Pennsylvania RR— gon S rel fa} serA..J&J} 70%} 71 Develop & gen Ge 1056. --- 72 73 
Gen g 3 3-108 1953...-..-- J&aD| 80 84 Gen & ref 414s 1997 ser B_J&J|_ 68 69 Develop ‘a Yes 1956_- 74 75 

Northwestern Terminal Co— Eq 43s 1939-45 (s-a)...M&N|> 2.75) 2.00 Eq tr 5a 1939 (s-a)...___- 2.00} 1.00 
1st income 5s June 1 1948_F&A|f 27 29 Equipment trust 56..........- b 2.00) 1.25% Eq wr 4 i6e Oct. 1939 (e-a)_A& 2.00} 1.00% 

Northwestern Ter Philadelphia & Rea RR— Ai ch 48 1998__... J 40 =--- 
lst M 58 1977 29 Imp M ext g 4s 1947.._A&O} 100%4|; 101%]; lst Mem Div 6 5e 1996___- 65 78 

Norwich & Worcester 4 86 88 E ed 4%s Oct 11 102% .-..|| St Louis Div at ¢ 4s 1951 65 654% 

burg & Lake Dum SS ge Diag 5 Xl Q&F| 103 103 4% Union & Colum 
guar g 4s 1948 4% rts, ware River Terminal— lst 46 1005.............. 70 ---- 
4s stamped 1948 4% 4 lst 58 1941..-...___ 99 weed & Nor 6s 1939_J 101 ese= 

Ohio Connect 105 108 & Baratoga— k In t lst 1955_J 13% 16 

Obio & Little 30 | -.-.|| 6% g bds May 1 1941....M&N| 90 | 95 k Elec RR Ist fe 1 -- is| 20 

Old Co RR 4 6 |/Rich Seneen te By é al _...J&D} 103% éeto 
lst M 5 4 6 Cons mtge 4 }4s 1940__._. 103 — or u 
Ist M 5e 1945 4 6 || Rich ist M guar 6 be pecs 10%; 11% 
let M 4 8 1950 series O 107 105 Ist g 4s Nov 1 1948___... M& ----| 43% urg an & St Louis R — io 

Ore av cons 4s 1946.J&D) 10/74; i109 jiRichmond & Petersburge— =|. | jj. Ist 3s Dec 1 1989_..__... ---- 

Ore Short Line 1 113 114 Cons nll 102 ....||/Suffolk & Oar con 5s 1952...J&J|\f 14% = 

Oregon Wash — 11854] 118% ite WBS) 10804 Susq RE se + seo 
lst & 5, COS 10334] 104 Coll tr g gu 4s 1943 opt...J& 10534} 106%)| Berwick 5e 1952... _. &O} 95%) 99% 

PacFruit Sou Rio Gr Junc Ist gu 58 1939. .J& 39 --.-|/Tampa & G Coast §.5a’53- M&O 4 7 

Pac of Mo Ist ex 65 71%|| Rio Gr So Ist g 48 1940_..._ J& 1 N lst 5 ‘36 opt.J&J\f 40 434 
2d ext 58 gold 63 lst g 48 guar 1940.....__ &J 1 Tampa Union Sta 58 1940. .M 89 ==<- 
Cardelet Br ist 4s 1 60 ----||Rio Gr West Ist 4s 1939_..__ J&JSif 41346] 55 |/Tampa Un Term 46s '53._J&J\f 28 32 
8t Louis City 60 ----|] Ist coll tr 48 1949 opt....A&Ojf 194) 19% & Gulf 5s A 1935...M&8|f 10 ---- 

Paducah & Ili Ist 101% ----||Rock Island Ark & Lo na— R Assn (St Louis) — 

Paris-Orleans ext] 100 10044] 1st 4\4s8 1934_...._- 11%} 13 Ist gold 434s 1939_____.. 10234} _---- 
6% franc bonds ( Rock Island- Term Ry— lst consol gold 5s 1944...F&A' 113\/ 114 

red to 19 23 26 lst M 4348 Dl ddiinnmoed 65 esce Gen ref fg fs "53 opt "10_J&J Ml 105% 

Paterson Extension 5s 19 &D oases 15 |/Rutl Can 1 en 4s 1949..._J&J 4 5 ||Terre Haute & Peor 5s -_M&8} 102%} 103 

Paulista Ry 1 ----| 61% ae J&I 4 8 Smith— 

Pennsylvania Co Rutland con 4  ERaee J& 454 74)|_ lst M 5s 1 guar_.... &A} 80 85 
28-year 98 98% s te J&I 4% 5 %||Texas Ouy erm 6s 1941_J&J°26| 73 ones 
Gu tr ctfs g 4s 98 98%||St Clair Mad & St Louis Be Texas & New Orl 5s 1943_.._J aocel War 
Gu tr ctfs g 3 99 102 Alton Bridge ist g 48 °51-.J&J| 81 ....|/Texas & Pacific Ry— 

Gu tr ctfs g 3 100% ----|/8t Johns & L m 5s _M& 20 25 Ist gold 58 2000__...._.- J&D}| 115%) 116 
Gu tr ctfs g 3 99 100 4|/8t Joseph nd Is — 2d 5s Dec 1 2000____- Mar|_ ---.-| 102 

Pa & N Y Canal 71 73 lst gold eS 106% o=0 Gen & ref 5s 1977 ser B___A&O 83% 85 
Cons mtge 474 1939. 67 71 St Lawr & Adirond 5s 1996._J&J name 937 Gen & ref 5s 1979 ser O._. A&O 8414 89 
Cons mtge 67 69 2d gold 6s 1996........-- a Gen & ref 5s 1980 ser D...J&D| 83%) 84% 

Ohio & Detroit RR— St Louis City see Pac of Mo Bqnigment trusts— 
& ref 4s 92 94 |/St Louis Iron Mt & Sou— series GG 1939 ae M& 1.50} 1.00 
lst & ref 448 series B a ee | Riv & Gulf Divs 4s 1933-_M&Nif 625%) 64% 434s ser HH 1939-40_...M&8/) 2.00) 1.50 

Pennsylvania RR— Cert of conan ikcheaaes Ty eses 64 4s ser JJ 1939-42....A&0}0 2.75) 2.25 
Con M 4s gold 1943 107 108 8t L Peo & N W 5e 1948_-.-.-.- J&I 15% 17 44s ser A 1939-43_____. F&AIO 2.75) 2.25 
Con M 4s gold 194 10934] 110% n Ry— 4s ser B 1939-43... M&NI|D 2.75 2-25 % 
Con M 4s gold 1948 ster lien 4s 1950 series A. J&J|f 13%) 13 4 l4ésser O 1939-44..____ J&D 2.75) 2.25 

stamped do 0954] 110 tes of deposit....-.- 13 13 2%sser D 1939-52... M&N|> 3.25] 2.75% 
Con M 4s go 11544] 116%]| Prior lien 58 1950 series B.J&J|/f 1314; 14 ||/Tex Pac-Mo Pac Term 
Gen g 4s 1 7 97 of deposit....... oh: Ist M g 5s 1964....__. M& 97 98 
Gen £,°3 Dec 104 104 Cons in 44s 1978ser A_..M&S/f 13 13 %||Toledo Ca Southern & Det— 
Gen M 4s 1981 ser D...A&O} 92%] 92% tes of --\f 13% 13 Be 80 cae 
Gen M 4s ser E 1984 B38 92% Eq 4s 1939-"41 BB (yr)_F&A 95 98 Toledo & Ohio Cen 
Deb we 970 83 3 86 ”q pee rune 1939-1943... 92 96 Ref & imp 434s A‘60 87 88% 
Gen a0 ost C 1970...A&O| 86% 87 44||St Lou uth w 8t Mary's Div Ist 4s 1951F&A 65 70 
Conv deb . 81 824% lst g > ae 61 63 4||Toledo Peoria & W 
30-yr 4s 1939-1964.J&J|b 4.75) 4.40 2d g inc 4s Nov 1989.-.-..-. 35% 36% jst m 4s ser B 1967....J&J 88 — 
Gen equip 5s 1939 (yr)... b 1.50} 1.00 lst term & unif 5s 1952...J&J|f 23%| 2334)|To St Louis & Western— 
Eq tr 4s 1939 Gr) ot b 1.50} 1.00 Gen & ref 56 ser A 1 hen 14m 15 st gold 4s A 1 1950... A&O 54 57 
Eq tr 4s series E 1 “1949. .J&Ji>b 2.75) 2.25 Eq tr 54s 1939 (e-a)..... 5. 4.25%| Tol Term Ist 434s °57 gu... M&N| 104% ence 
Eq tr 2%s ser H '39-'52._.M b 2.60] 2.00 Equipment trust 56.......... b 5.00] 4.25 Tol Lye alley & Ohio— 

Peor & East cons 4s 1940... 54%| 5742 Equip tr 4s 1939-1945__J&J|d 5.00] 4.25%| _ 1st g gu 4s 1942 ser O._._M&8} 104 leaddies 
2d cons inc 48 1990.._-... prilf 5% 5%%\lst Paul & — Toronto Hamilton & Buffalo— 

Peoria & Pekin Union Ry— lst consol § 4s 1968.....-. J&D 87 aon lst gold 4s June 1 1946...J&D 963 —e 
lst g S40 1978 series A__.F&A! 103% --..}) Mort Dec 1 1996..J&D,; 80 _...|) Consol M 44s 1966ser A.F&A| 72 80 
Peoria Ry 48 1937 guop.J&Jif 47 52 St Paul Gr Tr 4s ‘47..3&Jif 6% 14 Transylvania RR Ist. 5s 1956. J&J 38 ecoe 
Pere Marquette ye St Paul & Kansas City D Ist 4%s8 "59_.J&J| 102 mitten 

Ist g 5s July 1956 ser A..J&J| 65 66%] 1st guar 44s 1941_.....- Faaif 7% 814|| Union Depot (Columbus, Ohio) 

lst § 48 +74 1956 ser B. Jed ===> 64 8t Paul Minn & Manito Gen 44s 1946...-...... J&J; 100 ooce 
lst 434s 1980 ser O..-... 8 $14 ext Ist 48 £1940...J&J| 98 100 || Union Pac 

Equipment trust 44s8......-. b 3.25) 2.50%]/8t Paul Union Ist ry & land gr 4s ¢ 1947..J&J} 111%} 112% 
hs mg trust 244s 1939-46_..J&J|b 3.25) 2.50% lst & BB 189i Bd ccocecce J&Si 115 115% Ist & ref 4s J paaten 106%} 107 

Perkiomen RR ext 3s 1951.J&J| 82 .-..||Salt Lake City Union Depot lst & ref 5s June aa S| 114 116 

Phila & Balt Cent 4s 1951..M&N 92 95 and RR Ist 5a 1938. -..-. M&N 96 aint 35-year 34s debs 1971-- N 94% 96 

Phila Balt & Washington— Salt Lake & Ogden 5s 1934-.-....- Sl 15 20 34-year 3 4s debs 1970_._.A&O rd) 96 
Ist gold 48 1943__....... M&N;| 108 108 }4||San Antonio & Ar ass— Eq tr 2348 ser E 1939-52._.J&J\b 2. 1.75 
Gen 4s April 1 1960.....- A&O;} 100 pa lst guar g 4s 1943___-._--- I&I 61% 65 Eq 4s Sept 15 1939_-__ 815\b 1.25) 0.75% 
Gen 58 1974 series B.._-_. F&A| 10734] 108%{||San Fran & San Joaquin Val— Union Caan) lst 56 °46.M&8} 109 aon 
Gen M 4s 1977 ser O.. J&J lst g 58 Oct 1 1940_..--.-.- 106 107 Deb ca neta ieee M&8s} 112 ooce 
Gen 4s les 1 -J&D; 103 104%4]}|San Term Ist 4s 1950__A&O 84% 8434|| Onion Terminal Co lias 

Phila & Chester Val 4s 1948_A&O .-..||Santa Fe Prescott — lst mtge 3%s 1967_..._-. F&A! 95 ewe 

Phila Newton & N Y 3s 1942 A&O nathan let @ 5e 1942..........-- M&S} 108 110 Oni JIRR& 

Phila & Reading RR—See “Readi|ng Co.” Schuyikill & Leh ist 4s °48_M&N/| 70 _..-|| 1st 44s Sept 1 1979_...- M&s 116 ihe 

Philippine ey, st 4s 1937...J&J|f 13 13 %||Scioto Val & N E lst 4s 1989M&N/} 116 seme al gold 4s 1944..... 834} 110 

Piedmont & Northern— Seaboard Air Line Ry Co— lst 4s Sept 1 1948_...... M&s} 109 atthe 
lst mtge 3%s 1966___._ J&O 91 92 lst gold 4s 1950_....---.-- A&Olf 17% 17% Ist 444s Feb 1 1973..-.... F&A; 116 abiaw 
tts mer & Lake Erie— PERI Olf 18 21 Gen Ist g 344s 1951..---.- M&s} 105 ane 
Cons gold 5s 1947._....... J&I} 115 wena Adj re 5s Oct 11949...F&AlfF 31% 3 %}| Utica Clin & 5s 1939.._J&J 85 iaiaam 
tts Cin Chic & St Ref gold 4s 1959 opt eens A&O\lF 7 7 %|| Vandalia —_ 

Con g gu 4s ser A 1940.A&O} 104%] 108 Certificates of deposit. -. ~~~. f 65 8 Cons ge 1955 series A.._F&A| 106 aban 

4s series Diiicecased 1 108% lst & cons 6s 1945ser A...M&S8/f 101% 10% Series B 1957..-...... M&N| 105% sou 

4s series C 1942....... M&N;| 106% wenn Certificates of Poanees Sf 9% 10 Vera Oruz & Pacific RR— 

4s series D 1945__....... & 105 --..|| 5% secured notes1931_...F&Alf 7 7% lst ste s 4348 | I&I\f 4 ibaa 

334s series E 1949... - F&A! 103% atte Receiver ctfs 2-3 4s '45.--F&A 60 6134 July 1914 coupon off_...-. J&ITIS 4 ---- 
series iacineaduenl J&D;| 103 abe A m — lst guar 4 }s assented— 

4s series G 1957_......-- M&N} 1 iesttl lst g 4s May 1 1933_...M&S/f 17 19% Cash war &scriprct No. 5 onjf 4% K% 

4s series H 1960_.......- P&A| 105 anid b- orida Ry— Vermont Vall Ist 4348 1940..A&0/ 62 64 

4 4 series I 1963.......- F&A} 112 113 ser A ctfs of deposit......-.- “a 4%|| Vicksburg Bri Co— 

4s series J 1964....... M& lil 112% 6s ser B ctfs of deposit...--.- a 6 [st s f 4-6s 1968.__..-..- M&s 68% 70% 

Gen M 5s 1970 ser A..-.. J&D 0 103 & oke 5s 1931_J&J Sf 43 48 Vicksburg Br: & Term Co— 

Gen M 5s 1975 a A& 101%} 103 Seacoast RR prior lien 5s ‘48. 0 65 onwe lst Ms f 6s 1958....--.-.. &Sif 78 — 

Gen M 4s 1977 ser C.._J&J 2 92% iS} & Lewisb’ Debenture s f 7s 1948..--M&S/f 21 wmate 

Pitts Shawmut & Northern— d ext'’d 5s 1945__._.----- ae 90 34}| Vicksb Shreveport 
6% receivers’ ctfs 1927...F&A|f 4 6 ||Shrev Bdg & Ter 58'55gu..-F&A! 75 -.--|| Prlien 6s 15ext 5 0.-MEN 90 cece 

Pet Shawmut 5s 1959....J&Dif 10 20 Sioux ey A Pac 3%s1936.-F&A\f 14 17 Gen 5s May 1 1941-.-.-...-. N 80 oe 
tts Shenango & Lake Erie— Somerset lst & ref 4s '55_.J 32 40 | ref & impt 5s 1973_.....M&N| 75 cies 
lst gold 5s 1940._.....-.- A&O} 115 oma lst M 4s my, 7 AG akseea I&I 35 ...-||Va & Southwest 2003.... I&J 65 100 
Cons Ist g 5s July 1 1943._J&J| 115 .-..||South Bound RR Ist 581941 A&O/|f 12 16 - lst cons g 58 1958...-.-... A&O 60 62 

rn aneat i wh...tat| 60 | 6 fF EmeL 280) 111% ist lien & ref 3%s A 1966.M&S| 105%| 106 

—— cons eal aueall 8 is 

Pi ¥i & Char gu 481943._M&N; --...| 107%||Southern Ti & Mo Eq tr 448 1939-1940 (yr)--J&J|b re 1.00% 

Pitts & West Va Ry Ist M g 48 1951__...-_-- M& 68 7 
Ist M 4s 1958 ser A....J&D 45% ju Indiana lst g 48 1951__F&A 42 44 
lst M 4s 1959ser B....A&O| 44 47% 
lst M 4s 1 ser C_....A&O} 42 
Eq tr 3 \%s Apr 1 1939-1946..._/b 5.50, 4.75 
Eq tr 2s 1938-1946_-.--- J&D'b 5.50 4.75% 





b Basis. f This price includes accrued interest. 


k Last sale. 


n,Nomipal. 
































































































JAN., 1939] RAILROAD BONDS | 71 
NOTICE—All bond prices are “and interest” except where marked * and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds and Stocks Bid Ask Stocks Par| Bid Ask Stocks Par| Bid | Ask 
Wabash Ra d Co— Camden & Burl Co (guar)--.--- 25 21 ...-||/Mobile & Ohio—See Southern R 
t gold 5s 1939_........ M&Nif 47% 48% Sou RET 100) 42% 46 Montgomery & Erie Jon-= 9 2 5 
a Beaman | MAS gai] oh] aiilvens eee Mee aaa] i | 
mtge 6s ser ¥ =se-]| ----l}Oaro -- - sce 
lien term gold 4s Sea say 25 3144||Catawissa RR—Ist ).50} 34 37 ||Mt Carbon & Pt Carbon (gu)..50) 30 33 
Equipment ah petindiiedl 85 90 (quar)....-...- 34 37 IN & Lowell (guar)..... 100} 67 75 
Equipment trust 56........-.. 84 89 & Susq (gu L & W).30}; 19 24 |IN & Decatur— 
Eq tr 4}4s 1939-43 (yr).--A&O| 83 88 |iCentral of New crecy ~~ sug i 9 914 (guar L & N)..---- 2 42 44 
Det & Chic ext Ist g 58 '41_J&J|f 49% seee & (guar) .100 20 ==<- U ped (guar L & N)....2 39 42 
Des M Div Ist g 4s 1939..J&J|f 20 22 peake a he IN 23%| 23%||Nashv Chatt & St Louis..... 25 25% 
ledo & Chic 4s g 1941..M&Sif 38 ..--||Chesa e & Ohio common...25) 38 35% Newark & Bloo 20 neenste 
yo 4 Div. ist 38g'41_A&0// 17 7% erred series A_........ 100| 87 894||New London Northern (gu)__i 90 95 
Wabash Railway Co— Chestnut Hill (guar)_--.--... 50} 55 ----|}New Orleans Great N ern-1 i 2 
Ref & fen 5 1975 A_..Masif 13 13 4 Chi Burl & Quincy--.---- 100) 44 47 ||New Orl Texas ‘ane 3% 4 
Cert tes of deposit...-_-- me 12\4||Chic & East Illinois common-100 34 44|| New York Central RR.......-- * 3338 21 
Ref & fen 5s 1976 ser B..F&A\S 13 13% % preferred__..-..------ 100 3 3% N Y Chic & St Louis com....100] 22 22 
Certificates of deposit...... if 11%} ----||Chicago Great Western com--.100 % ”o >) aerate 100} _36 36% 
Ref & gen 44s 1978 ser O-A&O}/ 12%] 12 4% preferred.....-----.-- 00| 3% 3% N Y & Harlem com (gu).---- 110 lil 
Cert: aa are .---||Chicago Ind’polis & Louisville 100 ecco toy" 110 123 
Ref & gen 5s 1980 ser D.._A&O|f 12% 13 4% non-cum preferred - - --- 100 4 1MIIN & West Racine! 55 58 
Cert of res ae 12 |iChic Milw 8t P & Pacific— N Y New Haven wns 1 
Warren Ist ref g 3s F&A) 35 50 Co: eae on ee .* hy Ve conv preferred. ....... 3 4 
Washington Central Ry— 5% non-cum preferred... .- 100 1°“ ||N Y Ontario & Western__---- by #6 
Ist 48 Mar 1 1948....Q-Mar| 70 .---|jChicago & North Western....100 %\| Norfolk Southern..........- \% 
Woshington Co Ry Ist g guar 7% non-cum preferred. ...- 100 3% 3% ||Norfolk & Western Ry....-.- 189 191 
Sise an 1954 opt 1924 &I| _35 Chic RI & common. ..100 M% Adjust 4% no 108 110 
Wash & Frankl Ry Ist 58 '39_J&J| 102 102%|| 7% preferred_.....------- 100 14 15||No Carolina ( Sou RR)... 145 aioe 
Wash Term es 1945... 106% 6 preferred i iahannans 100 1y 135}|North ae 73 7 
lst gold 4s 1945 guar..... Faa| 108 came ter-Terminal— s Northern Cent (guar Pa RR 81%) 83% 
Wash & Vandemere— | | é #£i#4||. Preferred (guar).._--.-.--- 100} _85 90 ||/Northern Pacific Ry_....... 14 14% 
lst 4 SGT... noni tne Faa| 60 ....||}Oin New Orl & Texas Pacific..100) 245 265 ||Northern RR of (guar)... 55 60 
Wee Pitas ace] °° Sissy woes | 1] 1 [Newer as 100) ga”) 
Ist gs f 4s 1990_..._-... A&xO| 50 eows m )..50} _70 etna Mine RR J). 30 eres 
West fruit Exp— See Gr on baon oe a eee 105 108 Old Oc ny (gu Nk NH&H)_- lg 1% 
Western nd 48 1952.A&0} 81 82 M il 30 33 Ontario & Quebec (guar)... -. 100 110 
& ref 5448 1977 ser A..J&J|_ --- & Dewego & Syrac (gu D L & W) 39 43 
it trust 430 A RD 2.50] 1.75% (guar)....-.----- 1 130 137 ji ic & ware )....50} 20 ee 
Ww Y & Penna 481943_A&0} 104%/ 111 m pref bg 9100 64 68 ||Passaic & Del Exten --100} 30 once 
Ww Pacific RR Oleve & Pitts (gu Pa RR) 7%-50| 7035) 77 ||Paterson & Hudson River (gu) 30 ---- 
M 56 1946 series A....M& 3 33 +6 ox Tiisassmocese in iF % Paterson & ee 5°-i88 on Py a 
uuueeeeeeli 22%] 23 |Colorado & Southern_.----.-- Pemigewasset 7 
pe FS ees E58) 4.75% One ee cee ferred 2100] 93;| 9%||Pennsylvania RR_- 80 24 | 24% 
Eat 538 1938 (yr)..--.- J&D|> 5.50) 4.75% 18 2d non-cum preferred -_.100 7% ri Pennroad Corp v_t c........ 1% 2 
Wi ntas 4 1945. 99 .---||Columbus & Xenia (guar) - -.-- 50} 100 ....||}Peoria & Bureau Val (guar)..100} 94 99 
Western Ry of Ala 4 40 -A&O| 83 .---|}Concord & Portsmouth (gu)_.100} 30 35 |i! & Eastern._......... 100} «3 rth 
Ww ke Erie R Conn & Passumpele pref (gu) -100 67 71 ||Pere uette Ry com..... 15 16 
Ref mtge. 4s ser D 1966..M&8S| 103%] _---.|iConsol Rys of Cuba 6% pref-100 3 rt) 24 hidaaeabtnne 32 34 
1st consol gold 4s 1949...M&8/ 108 110 ||Cuba RR 8% non-cum pref_.100 6% 6 5% prior preferred. ......- 38 3844 
r 48 1940....F&A! 102% .---!4/Dayton & Mich com (guar)..-.50) 30 35 boro PPE 1 14 18 
White & Black River Valley— erred guar cae 50) _76 80 ||Phila Germ & erat or 119 120 
(Pana aciaeclet Jasif 2 4 ||Delaware & Bound Br (guar).100| 140 ....||Phila & Trenton RR).100} 260 eqce 
Wichita Falls & Southern— Delaware & Hudson Co-_....- 100] 243%; 24%/||/Piedmont & Northern--.......- | 34] 36 
lst 5s extended 1948__--.- J&3; 20 30 ||Delaware Lack & Western... 50 7% 7 %||\Peh Bess & Lake Erie (guar)...50) 41 44 
Wichita Union Terminal Ry— Delaware (guar Penn) aaa 25; 40%) 42 Preferred (guar)........... 50} 80 saec 
lst g gu 448 1941 opt....M&N| 105 ----||/Denv & Rio Gr West 6% pref_100 1% 1 || Pitts Cin Chic & St Louis (gu).100} _91 115 
Wilkes- & = Detroit Hillsdale and Pitts Ft W & Chic com (gu)..100} 148 se< 
lst guar g Se diem aded JaDif 7 7% Southw guar) “io 100 35 42 pref (guar Pa RR).....100} 166 169 
Wiiereate al Southern Ry— Detroit & Mackinac Ry---.-.- 100 enee tabureh Lake Erie_..... 50} 60 62 
OS BGR cccransecccoeccce &AIS 12 14 5% non-cum preferred. - - -- 100 1 ....||Pittsburgh & West V. _..100} 15%} 15 
Wilmington & Newbern— Detroit Manufacturers (guar) 100) 35 4 Pitts Yo wn & bula— 
lst gold 4s 1947 i nite SE A} 70 76 ver & way (guar)...100} 30 ---- A yy’ Nee SET 138 142 
& Nor 4348 F73&D| 92 ‘_.-/Duluth South Shore & At! Pittsfield & No A }-100} 41 45 
Gen Aug 1 asa. -F&A| 98 ----|| 6% non-cum preferred. ..-- 1 wetiea ane & Ogdens 15 18 
wi ton y Badge bs *43-A&O| 90 eaba East Mahanoy een 50 32 37°" ||Pro & Worcester ( baie’ Yee 
lem ast vania(guar)....- ~=-- 6s 
Ist gold guar 4s 1960..--_- &3| 10934] ---.||Kimira & W' (guar)--..-50/ 90 | 35--||"Saoe Ti Gont stk otf 1952..1000] 11 | 11 
Winston-Salem Term 58 '66.A&0} 112 weiee | ak SIN 50} 60 65 iisies er-endeetdiithaen eatintnpenth 50 18 18 
Wi Central Ry— Eri cS Se pees 100 1% 1%j| 4% non-cum Ist pref...... 50} 25 29 
lst gen g 48 1949_.....-.- J&I\f il 11%) 4% non-cum Ist preferred_-_100 4% 4%||_ 4% non-cum 2d pref.__._. 60} 21%} 21 
tes of deposit...... 'f 9 14 non-cum 2d ..100 2% 2% laer & Saratoga (guar).100) 66 69 
Ist & ref 4s 1959___.... AKO 2 34||Erie & Kala a =-- 50| 43 47° ||Rich Fred & P .--100} 60 aie 
ono Div 48 1936...M&N|f 5% 6 Erie & Pitts (cuar Pa RR)... 50 ssee 67 Dividend obligations...... 100 62 67 
tes of deposit...... ss. 5}4|/European & North Am (guar) 100} 85 sone guaranteed........... 100} 150 hae 
Marshfield & S'eastern div 4s| 4" « Fort St Union Depot ).100] 55 ...-||. 7% guaranteed... ........ 100} 185 inte 
ndnnaes sdceheres M&N| 30 35 |iFt Wayne & Jack pref (guar)-100} . 50 55 ||/Roch & Genesee Val RR (gu).100) 15 25 
nn Eastern Wey a. Genesee & Wyoming_..-..-.-.. 100} _60 outed & Clinton (guar)...... 37 47 
lst gold 4%s 1943_....... ass 5 9% ||Georgia RR & Bank Co (gu)_100} 150 --..|| Rutland 7% een % 1% 
Ry see “P U" bonds— | SP. Georgia Sou & Fla common --..100 1 3 |)Rutland & tehall (guar)..100) 35 40 
Yosemite Valls fg 58 1936..J&J|f 13 15 lst preferred...........-- 100 6 10 |{|St Joseph South Bend i 
sia] hee Bctccowa aa) ine] 2 |) Sea, Meee) 8 | 
_ ee 00) ee es | ee ee | ee ee 
RAILROAD STOCES & | Great Northern — ) St Louis Bri lst pref (gu)..100) 125 130 
Iron Ore Prop trust ctfs_...-- *| 13%] 14|]\,, 2d preferred (guar)_....... 100} 62 65 
Al Great Southern com.....-- £0 a 8145 83% be Preferred (ca ital stock...-5~" 29% rt St Louis-San Francisco By. 100 ist 2% 
enn aseneananoode reen Se ienmes 34 
Alabama & Vicksburg (gu)...100) * 67 ones -4 L,& W)..--... 55 ....|,8t Louis Southwestern. _..... 100 2% 3% 
Albany & Susquehanna (gu).-100} « 119 124 ||Gulf Mobile & Northern com_100 5 3% S) Bot-cum preferred..... 100 3% Kian 
Albany & Vermont (guar)....100) am 35 40 % preferred....._.._-..- 22 22 14}|Sara' & Schenectady (gu).100} 87 92 
Alleghany Corp common. -.....- * 1 1\4|/Hartford & Conn Western...100| 2 4 2 |/Sch Valley Nav & RR(gu)50) 931 34 
516 % pret (with 0 warr).100] # 14 14}4|/Hudson & Air Line common....* M4 % 
5 vA pref (with warr).100}] @ 12 13 See utility stocks ~~ 4-2% no peteres... 00 2% 2% 
54% pref (without warr)_.100} #@ 12 12% ee 1 , 20%] 20% )|Shamokin Vall & tsv (gu)..50} 60 2 ae 
2% % prior conv pref_...--.--. *  @ 18% 19 Non-cum 6% pref series A_.100} « 35 35%}||Sharon (guar E °- ee ce aS 50 15 20 
Allegheny & West (6% )-100] » 49 52 lines (guar)... .-.-- 1 44 45° ||Southern Pacific Co__......- 100} 21 21% 
Atchison & Eastern Bridge. ..100} « 30 40 Stk tr Cthen-Hoe RR Securs Co Southern Ry common. .....-. 100} 22%] 23 
Atchison Topeka & Santa Fe.100} » 4144} 4134|/Internat Rys (Cent Am) com -* 3% 4 5% non-cum preferred... ~~ 100} 32% 33 
5% non-cum pref____..-.-- 100} 68%} 69 5% preferred________._..- 100) « 39 42 Mob & Ohio stk tr ctfs (gu).100} 38%) 41 
Atlanta Birm & Coast pf (gu).100} _65 70 = |\Joliet & Chicago(guar) -..--- 100} 4 80 100 ||Southwestern of Ga (guar)...100) 39 42 
Atlan & Char Air L (guar)..-100} 120 125 ||Kal Allegan & Gr Kap (gu)--100) » 55 60 ||Stony Brook (guar)__....... 100} 60 70 
Atlanta & West Point__.---- 100} 817 23 |/K O St L & Chic—Pref (gu)_.100) & 50 ....||/Sussex (guar Di tied 50 8 10 
Atlantic Coast L Co of Conn..50}) 30 31 Kansas City Southern....-.-- 1 » 10% 11 ayracuse Bing & N Y (gu)-..100} 145 152 
Atlantic Coast L RR com._-_..100 29% 29% 4% non-cum erred. .... 100] B 22% 22%4|\Tennessee Oentral............ * 7% 9 
Augusta & Savannah (guar)..100) 32 37 ||/Lackawanna RR of N J (gu)_-100) «41 re ee 100} 75 when 
Ase Ree EO —) ot | aS Ueskmerpger = mnemine.--1QHi159,| -5, Lore cecmeees Gaany i] "| 
Jum an lo oouy ARR RU OR aN n ee. 
ey & Ohio epusmnen... 17 res Lf a _° ....|| Troy Goo es rs Y Oi oe isk a8 
® non-cum prer........- 4 n on n— Tunnel i!) (guar a 
Bangor & Rrocsteck a eee 50 29% 297 erred — 5 Rs 100 65 ....}j) Union athe 00 97% 98 
5% conv preferred. ._-.-.. 100} 85 90 |/Little Miami eriginal guar-.. 59) 97 100 4% non-cum preferred... 00} 83 84 
Beech Oreek (guar N Y O)-...50 27 30 Spee gor betterment stk.. 50 43 _...|| United N J RR & Canal (gu).100) 232 237 
Belgian Nat Rys Co— Lit Schuy] Nav RR & Coal(gu) 50} 30 33 |j)Utica Chen & Susq Val (gu).100) 50 52 
American shares partic & > (ee: } 75 {Louisville Henderson & St Louis— Utica Clinton & Bingham (gu)100 13 16 
Boston & Alb (guar N Y ©)--.100 82 84 Preferred (guar il 00; 70 intial Preferred (guar).......... 100} 35 40 
Boston & Maine common-...100 2% 2}4||Louis & Mo Riv pref (guar)--100) 65 75 |/Valley RR Y) (guar)... 100} 60 65 
Pat cam A100] 1x] 23 EEC a] 10%] TON Wictatibcrowop eS Ginai-i] Shs] 4 
st pre class A..... r c vep = 
Ist pref 8% class B..~-- 100} 1%¢|  -- {| Manenine Coat Rie oom S™-201 390 | 4201] 5% noncum )-..100| 61 | 64 
lst pref 7% class O....- 100 1% woce Pref ar N ¥ Oontral)..., 80 46 50 Ry common....... 00} 155 ade 
Ist pref 10% class D.---100} 1 ~=2=||Maine Centrai_........--... i 5 6 6% cum preferred_...-.... 00} 117%| 135 
lst pref 414 % class E...100 1% ----]]| 5% preferred............. 100} 16 occa WORD Mi cetedcagsonqgepece 00 1 1% 
8% non-cum preferred .-.-- 100 ---->||Massawippi Valley (guar)....100} 60 70 8% no A...100 3 3% 
7% prior preferred_.....-.- 100 6 6%}|Michigan Bentral (guar)_...- 100} 625 800 5% non-cum conv pref B..100 1% 2% 
Stamped— Midland Valley common --..-. 50 % ..--|}Ware River (guar).......... 100} 55 60 
ich cates tine 100 2% 234)| Preferred ............---. 50 2 5 Warren NS (guar D L&W). 20 24 8 
lst pref 5% class A... 100 2 234||Mill Creek & Minehill Nav (gu)25 31 _.-.|) West Ji (gu)._ 50 51 52 
lst pref 8% class B_...-. 100 2% 244|/Mine Hill & Schuyl Hav(gu)..50 a7 2 Western Maryland Ry com..100 3% 3 
lst pref 7% class O..... 100 2% 3 }4||Minneapolis St P & 8 S M.-.-100 lat preferred............-!] L100 42 47 
Ist bref 10% class D....100| 2%) 3 7% non-cum preferred ..---100 4 4% non-cum 2d pref_----- 00| «6 7 
lst pref 444% class E. _.100 4 ogee leased line ctfs_......- 100 3 Ww Pacific R ----100 3 
% non-cum pref stamped. .100 1 Mississip i Central.......... 100 1 2 6% non-cum preferred..... 00 1 1 
Boston & Providence (guar)..100} 18 22 ||Mo-Kan- RRcom...-..--- * 2% 2 & Lake Erie Ry....100) --.--| 75 
Boston RR Hol Pehcacce 1 9 ----]]| 7% preferred series A....- 100 9% 9 4 r lien....... gnncke 100} 55 65 
Missouri Pacific com.......- 00 % 5 cum erred....... 1 73% 90 
5% conv preferred.......- 100 2 2%|| Wilton (guar Boston & Me)..1 55 65 
Mobile & Birmingham— 
% non-cum pref (guar)...100) 44 46 
k Last sale. » Nominal, 
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oO par value, 


dend. 


¢ Quotations represent dollars per $100 face amount. 0Basis, f This includes accrued interest. 


Investing Companies Stocks and Bonds 


NOTICE—All bond prices are “‘and interest” except where marked ‘“‘f* and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 






















































Stocks and Bonds Par Bid Ask Stocks and Bonds Par| Bid Ask | Stocks ana Bonds Par| Bid Ask 
Fund 2d ine * 13°60 14.47|| Elec Sharebot ge Corp al aoa ||N Per| share 

Administered copia / : ec com...1 : 6 ‘Sav deb 8 

Affiliated Fund com.......- .25)z 4.26 4.71|| $6 conv pref > wese RL. | 77%] 82 av ge 5s o'18 Lasiesaenas 9445] 96" 
Sec conv deb 5s 1944-47...J&J| 80}s| ----|/Empire Capital Corp A Sudecaoe 5 534 64 B common............ 5 534 
Conv deb 5s 1948.....-.-- I&I 08 ----||aquitable Invest Tr (Mass)....6) 29.26) 31.15 Glass A preferred......... 100/K 83}9/Dec. 

nr ee * 2 2%|| Rauity Corp common........ 10c 5 4 Normandie Nat Sec pref .._.... 7 35c 

Convertible preferred_....... * 20 $3 conv preferred..........- lj} 27 30 ||North American Bond Trust Otfs. 52% ++ 

arran Sem ibaeanee dy 5% ty Shares - .- - wes enim |: 1 P t ié P on “et va Corp com.100 9) of 

Deb 4}s with —= shs ine7. co 38 42 |)\¢First Di cdoinebnine 10] 1934] 2034|| 6% preferred.--.......... 100} 31 2 41 

Investment Corp (Can First Mutual Trust Fund... _- 7.71, 8.36||_ 536% preferred_---._-__-- 100} 2954] 36 
4\%s with com shs 968--, 47 51 Fund, Inc.— North American Trust 
vestment com....... 1% 1 Bank stock series. ........ S30, 2.61 BPiRecccccccccccsccecccese 2.33} .... 
a Int i Investing Core com..*/k 4|Dec. 2 Insurance stock series... __ 10c} _ 3.30 SUE: BMileseéocoebennssdasobsos 1 a laa 
wertihle preferred eocece kK 10%|Nov.10/|Fixed Trust Shares series A...10}) 10.28) ----|}/ 1956..........--...-.....- xe wpe 

Amer British & Eilsoscce bd % Se £ £4. shee arte, tae 8.13 as PROB ea Ss 1 | Gigabeat 

a, Ritaceaacanat Bes | 6.22 .---||/Foreign Bond Associates Inc..10c 6.54 7.11||Northwest Bancorporation.-_..* 7% 7% 
i tl cnsancs F&A| 9834] 101 ||Foreign Power Secur Cor Ohio ce conv 58 1951..#&A| 101 103 

Amer Business Credit A.......- 1 4 1st coll tr conv 68 A 1949..J&D} 47. “ae Deb 634s w w 1944... M&N]| 104 in 

Amer Business Shares. ....... = ee 4.11||Poundation Trust Sharesser A..1| 4.30)  4.60/|Oils & Industries com__-.-...- 1 3 4% 

Amer mer Capital Corp A.....--- 10c 2% 4 ||Fourth National Investors— Poll: PIO e na -naadesetoocees 1 5% 7 

SE a ansgegreen dies 10c M4 %|| Common with warrants......1] 331s] 3354|/Oklahoma County Trust_.----10 le y 
ee Ss ama I e| 23 25 Common ex-warrants___..... 32%] 325¢]//Oklahoma Southern a Trust. ---19 56 6 
spate panaeabataee * §668 75 ||Fundamental Investors Inc. --- 19.15} 20. 7i Old 4 Colony In Trust Com..* 4 4% 

Amer Cities ls cl A....- 25} 2734} 2934||Fundamental Trust Shares Inc— Debenture ry s Feb 1 1947.-.| 93 Sl 
Olass - opt div ser w W----26 “O 28% Cn Mntiinebabnetiarsene< 2 Se 5.88 Onn Ree aes 4 . Dec pee 15 1952... 1 i5iz 
| SS Maa RS GN a a a pa : es-- my Trust Assoc....... 

Amer E partic pref...... 1 2 4}¢||General American Investors... .* 8% 9 ities On apa aE HA 3% 37 

aWaebeet Kl «68 t eee | 100°] 103 || Deb Se April 1 1948-——-- Oo] 65 ‘3% 

Coll tr s f 5s 1958 ser A---5J&J 10h 3 ----||_ Deb 5s Feb 1 1952...... F&A| 1044</ 106 ||Pacific Finance ore Calif). -510 12 13% 

Se series B 1958..---..-- 101 ----||/General Capital i adchacose s| 32.59] 35.04}|/Pacific Investing 1948 J&J| 9244] 94 
American General Corp...-.- 4% 4) ment Corp....-. 1 K% Pacific Southern Invest pref....*| 29 31 

preuzes c ahests narepipehiinall 1 a4 2544 Gaiiidbbtinecns 50%} 65. Oless iid hamdbiibseneasnnet : . 8 
preferred.............- iia es ceeaaaiata Sagas 64 tt Uiindndnkdeneoowntand 3 
preferred.............. 3134] 35}4]|General Investors Trust._..... 1 5.24 5.71|!Phoenix Sec Corp............-. bd 5M 5 

Amer General Equities Ins---35 58c | 65¢ |/Gen'l Realty & Utilities com_---1 1% 1 $3 conv Tisaseatnar io} 24 25 

*Amerex Holding Corp-...... os 23%] 24%1) $6 preferred _.............- 1 19%4||Plymouth Fund Inc..-......- 10c} 52c 55c 

Amer Insuranstocks Corp 5 5 man Credit & Investment— " Prudential Investors... ....... be 7 7% 

Amer Investment (Ili)........ ps ee allot ctf 25% ist i 15 18 gO preferred make dais. sbieenmen | 692 98 
4a < + eae oe ot . les © Gas 5s June 6 1944|f 62 o--- ~~ Oui Seopa 5s 1948_A&O 100 atin 

preferred......... niet Great Br ec berti ¢ pref..... 

Se Co Bo a oo ant Cor x 1959....A&O 70 osee eee ees) NCE 14 95 15.98 

«ele 4 up -Inc—  ##| .. |... |\QuarterlyCacome Shares... _- - 

4 -walt...--. 95 Agricultural Shares new ....-.- 5.61 6.11]} 5% debs ries A 1942_....M& 103 
10-year deb 3s 1946 aeeeaeks 994} 99541) Automobile Shares new__.-..-- 5.31 5.78||Railw y & Li fescom.*| 1034 11 
Associated 8 > 54 6 Aviation Shares new.......... 8.81 9.58]} Conveoll4 p. “11""55A&0O/} 104 - a ia 
Atlantic Secur 4448 A 1953_A& 14 ----|] Building Shares new_.-.....-.. 8.11} 8.82 nanee & AL Invest A......- 1k 4|Dec. 19 
Atlas Corporation common 84 83 Chemical Shares new......-.- 7.17 7 -80}} $15 Zo oe a ais tee diel 6% ae 

i nmemunanened 43 4 43% Food Shares new_............ 4.27 4.66 nce ternat Corp com A ide lg iS 
m warrants. -......... 34 %\l_ Investing Shares new-.......- 4.03[ 4.40) Preterred..........---....- 26 ine 

¢Bancamerica-Biair Corp...... 1 3% 4 Merchandising Shares new---- 5.39 5.86 |Representative Trust mocooreres 10.77] 11.27 

Bankers Nat Investing— Mining Shares new.........-- 7.15 7.78 |Republic Investors Fund_____.. 33c 37c¢ 
WRG.) «. peanconcces 1 6 6% Petroleum Shares new__. _...- 5.27 5.74 “Sonim Invest 5s 1048.-- AKO 59 61 

Bankers Securities Corp on. 5 7 Railroad Equip Shares new--- 5.21 5.67 DN RISE. ncccccceceos 4 % 

poe preferred a eeeteiindnteepetninere 1674 19 ee SN nn eee 7.09 7.71 $6 pe Din ac hnbbenesbooe $ 8 12 

ndustry Shares........10 3. one Tobacco Shares new__......-- 5.24 5.71 Roxen les Management A...... 1 4 4 

Blue Ridge Corp common....-.- 1 1% 1%]||/Guardian Invest Trust (Conn)-- 50c 1.10 i ~ oellkopf Hutton and 

conv preferred........- 100; 37%| 391] _ Preferred................... 22 --..||. Pomeroy Inc common-...-.. 10c 1 2 

Boston Fund Fnc__..._......-.- 17.40} 18.61|\Guardian Investors com......- 1 M4 5¢,||Seaboard Commercial REPT Y: 10] 13 ae 

Boston Personal Prop Trust....*| 11 12 1st preferred..........--- 434\| 5% preferred. _......------ 35 38 

Brit Type Investors.......-1} 17c 32c 2nd preferred _.........-.- * 1 nd © Seo eAs 1 40 42 

Broad 8t. (a EG ceesee 5} 26.48] 28.32 benture 5s series A....1948 41\% 43 Second Nat Inv Corp Com-.... 1 3.55 3.65 

Bullock Fund Ltd............-. 1 15% 17 |i*Huron Holding Corp 1S RRDRE pee 39c 59c $5 Cony preterred RS A 53% 53% 

Canadian Internat Inv Trust— Hydro Filec Sec com.......... * 4 43¢||Securities Co of New seer — 

4 A&O| 94 luminating & Power Securities— 6s series 4 Nov 1942... ..... 90 100 

Canadian Invest, Fund, Ltd...1)/ 4.10} 4.45]| Ist preferred_............ 100} 95 98 ||Securities Corp General com__.* 134 1% 

Canadian Pow & Pap In Incorporated Investors........ 5 8.50] 20.20]) $6 preferred...............- 50 Pah 2 

5s series A 1958. ....- Alf 75 77 padevendence Trust Shares....- * 2.55 2.65||\Selected Amer Shares Inc ....2 10.20} 11.13 

er Administration cl A....1 7% 8 ]|Ind dence Fund of N A_...-. 5 3 4 ||Selected Income Shares........ 4.44 pale 

cum peel series Dieguaepes 40% 44 |\Institutional Securities Lta— Selected Industries com.......- s 1% 1% 
ages: Te ROR 72 75 Bank Troup Seen eeee 1.04 1.14]] $5.50 prior stock......-....25| 634] 65 

Cent iilinols Securities Corp..-1 % Insurance Group Shares... - a nae 1.45}| Convertible stock. ........-- 5 9% 95% 

cony preferred......... 5% 6\4]||Insull Utility Invest— Allotment certificates .......- 64 656 

Cent Invest 5-68 '6i ABO 89 2 b g 5 5s Jan 1949...... PRAlf 4% 414||Shawmut Association. ......... * ©6110 10 

Central Nat Corp class A....%| 32 35 Deb g 6s 1940 B with war..J&J/f 6% 7 <||Shawmut Bank Inv Trust— 

TEE icin hn akemenbonae * 2% 5 {\Insuranshares Co of Delaware.-.1 ly 4 Ms Mar 1 1942........ M&s|; 80 idea 
Central States Elec Corp.....-- 1 % %|\Insuranshares (Md) ctfs Inc...1 4% 4% March 1 1952........ M&S; 80 scien 

ferred So RN 100 9g 10 \% || International Holdings & Inv_..* 1% 1 44} Solvay Amer Corp 54% pref.100} 112%) 113 

Conv preferred.__.......- 100 44% 4%1| New common..-......-...... 5% 6 | Sovereign spvens. | Inc., com..10c} 76c 84c 

Conv eel eeries of 1929__..100 3% 44) Interstate Sqey common..... 1 kK 3<| Spanish & Gen Corp Lta— 

6% cum preferred........-. 100 44% 4% $3 convertible pref A........ * 15% me Am de rots ord Fea --—-..~£1 4) 8 
Century Shares-Trust........-. %| 23.57 25.12 Investment Bond & Share— 7 Amer dep rcts ord ane 41 
Chemical F i epagueq@e ces liz 10.65] 11.52 58 series A 1947......... J&D 55% 57\%4||Spencer Trask Fund Inc.-.-..... *| 16.87] 17.9 

SEA ORARERS: ° 1% 1%||Investment Co of Amer.......10) 18 20 =||Standard Amer Trust Shares....1 3.55 3.60 
Caertithe Dex eeaed pananoneen OD 36 Investors Fund of AmerSeries Ol} 11.86) 12.66||/Standard Investing Corp com..* ¥% 
Christiana Securities com...100) 2,240) 2,290/|Investors Royalty..........-- 1 3% % iy eferred W W....--.-.- * 12 12% 
Rcnieieteteand 1 131 134 iano Sf 22 b 5i4s 1930... F&A 15] 85%] 87 
Oy Bs investing itestabbocad 1 52 62 |iKe ne Custodian Fund— Stan tilities Inc._...... 50c} 58c 63c 
La a Seeger 100} 105 ao OM ei ie 4 25.85| 28.38)|*State St Investment Corp-.__-- * 75% 76 
Gove Securities 4-68 to 1943_J&J 40 45 SS ht ee enon 21.95} 24.07||Suburban a. Securities...... s 80c 1. 
$ common....-10 565%| 565i] Series B-B.....-ccccee-2---- 14.79] 16.25]|_ $4 cum 2d preferred__....... * §=640 47% 
oe ee 100} 10744] 108%|| Series K-1.....-.........---] 14.51] 15.90 Super Cue of Amer class A...2 3.73 nies 

"ie deben oi 051 A&O} 103%] 104%]] Series K-2.....-..........-- 51.70 BEG SD Eine nceseneeeocenses 1 St sess 

> Gepecares PL ene 102%} 103 Dis .antunnenweehes SEG | «1OTEE SEE Eivccinecsamienerodece ; oe 
merece * 659% 60 DPM Eisceictadseennnencoot Y4.701 SO GHD Ubascacassesceccocses [a stm 

Sane ns NR ha pequegume *| 107 Seen. GN mace 5.51 6.16}|_ C it aia es wate aihpiaree nena 3 7.15 At 

2 3s 1951.....-. J&J} 106 106 %||Larkins Warr Trust.........- 10 % 5¢||Supervised Shares ............. 10.57] 11.49 

Gemmenwens Investment. ...1 3.74 4.07||Lawyers Mtge Inv (Boston)— Third National Investors...... 1 29 29% 

mmonwealth Securs common.1 55c 65c lst 5 s series B 1940..-.--. M&Sif 25 .._.||Tri-Continental Corp.........- ® 3% 4 

, eee 1 19\%| 20 ||/Lehman Corporation..-.......- 1} 27%] 27% $% cum preferred........... *| $686 90 
Consolidated Invest Trust com.1 27 28%]||Manufacturers Finance oe (eals — ay ga aaa eee % % 

Oontinental Secur Corpcom....*) __._ ...-|| Sfcoll 4s series A 1 &O} 101%] 102%||_ 58 conv deb 1953_._....- J&J}; 108%} 109 

pref agecoocnecn® ot. | ese 1 |/Marine Midland Corp.-.....-.-- 5 5\% 5\%\|Trusteed Amer Bank Shares B 25c} 55c 61c 

ure 58 May 1 1942...-/f 18 21 |)/Maryland Fund Inc.....--.- 10c 6.12 6.76||Trusteed Industry Shares... 25c 1.03 1.15 
Continental” Shares Massachusetts Investors Trust..1} 22.25) 23.61||Trustee N Y Bank Shares-_-..- 1.10 1.20 
POTTS... -canacce- 100 & 814]|Mutual Investment Trust---.-.- 10} 12.03} 13.15]|Trustee Stand Invest ser O....-. et an sess 

Corp 5% ctfs 1935..M&S8if ere Masonal Bond & Investcom...*} 15%] 16 || Class D........-. 222-2... Se cee 

Corporate Trust shares old ser..1 2.48 onus preferred ser A ww....100} 92 100 ||Trustee Standard Oil shares A..1l)z 5.80 aoa 

titel idllllneasenance 1} 3:4i|  22cIIne 11 ienGe........4 92%| 24 Se eae 

Accumulative series ......... 1 2.41 .-.--||/National Investors. -_....-....-. 1 6.19 6.59]|Union Investment common... . * 3% 4\% 

owewceerceenn- 2.93}  ....||/Nat Repubiic Invest Trust— Conv deb 1946. ...-.. 98 101 
(modified) -...-....--- 1 2.93 oien conv pref stamped-_-.-...--.... * 1 1%%||United N Y Bank Shares C3... * 1% onwe 

Gram & Forster Inc com_.... 10 23% 2514||Nat Trust Shares Remodified-. .1 6% 7\«\||U 8 Elec Light & Pow tr ctf A__* 14% ene0 

*8% P'Forster Qpeccesencce 100} 115 ___-||Nation Wide Securities Co..-25c} 3.65) -____|| Trust ctfsseries B.........--- a | amow 
"oe Insursh B....10) 31 33 Bene SNS oo ccenescaceces 1.43 1.58]]_ Voting shares .........-...-- 95c ame 
oS —{ eferred........ 1 110% ..-.||New England Fund-.--------.-- 1} 14.08] 15.14 & eign Securities com. . 10%} 1 

tive Trust Shares....... * 5.08 .||New York Investors common. ..* naodl 5e $6 Ist preferred __-- Bete 84 88 

Sewers DC caemnnancdugesy 16.76] 18.12]} lst preferred............- 100 a atl Y41|0. 8. & International Sec....-.- ® 4 6 

Deposited Bank Shs N Y ser A.-.1 RR nana. EL Ep cdlibetatedue ee i<|| Ist pref with warrants.....- * §=665 66% 
ited Insur Shs. ser A...-1)z 2.37 ‘aa oe ork Stocks, Inc.— nian a ad A Gai ea cecccence 5 53 5ai9 
STITT IT TTT Tt Zz A osed cultural ....cccceccccecccs OF ° iority stock._....... 

Diversified Trustee Shares SIIDS . ., Llauiedineid oe 6.00 6.51}|/Utility & Industrial Oorp.-...-.. 5 % 
CTRNIE « cc ccccedececesoges eee Be epee ot coe 11.38} 12.29]| Convertible preferred... ....- 7 1 59 15 
ee eo .- Beat 8 - ae if] ttle | 

eoogegceeres , ‘ uilding supplies. .........--. i 9! estern ve — 

Domestic & Foreignin54s47F&Alf 23 onan Electrical PCecipaans eeeecccce 8.55 9.25 Deb 54s 1944..-.-.....-- F&aA| 101% palin 

Dominion-Scott Invests Ltd— DEED cnandane Geed¢tnpooce 9.36} 10.12|}Wisconsin Bankshares......... * 4% 4% 
lst coll 4s series S 1952._-J3&J} 94 96 DIRE cacsessueeseoonoece 9.17 9.91 

Eas Util Invest Veb5ei954 Mas 15\f 25 oouell | Miisadineswenltahumdtes w-e--| 9.86] 10.66 

een * Ho ae 17.93] 19.26 a pmen Scena 9.39 10:15 

wen weee oe eee sees oe . a) ment........-- «ot e 

Boren av 1 Led GA'BIMAN| igi | 19:26) Rallvoad cquipmens-------- “2] 9/53] 10/30 


























* Quotation not furnished by sponsor orissuer. * No par value. e Ex-coupons. f Flat price. k Lastsale. n Nominal z Ex-div. y Ex-stock div 














Public Utilities 


(Includes street and electric railways, gas, electric power, water, telegraph, telephone and bridge companies.) 


et bond prices are “and interest” except where marked “f” and income and defaulted bonds 


tions for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Bonds Ask Bonds Bid Bonds Bid Ask 

Adriatic Electric Co (Italy)— Atlanta Nor Ry—See Ga Ry & El California-Oregon Power— 

Ext] s f 7s 1952__......_- A&C 70 Atlanta Wat El & Pr 5s 1943 J&J| 104% Deb gone | 5\s 1943 ibeed A&O 95 97 
Alpina Bower iat 6s 1080-Me Ena 93 Atl Beach Bri 644s 1942._.F&A/ 101 lst nee ¢ >) Sapppeper A&O 92 92% 
Alabama Power 1 104 |/Atlantic Oity ae — Calif halt Serv 4s B 1961.M&Nj| 104%} 106 

ist & rer Se ioe SS aéccel we cn 96 herthy y § be 1060- 2. 3a) 1 2%-3%-3%-44 

ref os 1956....... 5341) Atlantic Cit as naping! -2%- 
ist = nw ie pet oon 8154 . i lien & ref bs a 75 oO Jewett scsazag== MAN N103.00 % ---- 
1» eta tlantic Cit wi a ater e ne— 

Alabama Water Servi sts f 6s ser A aS &D} 106 lst mtge 5s 1 Srnec 102 102% 
lst M 5s 1957 ser A______- T&IJ 98 Atlantic Co Wat 5s ° 8 99 {||Calumet G&E5¥sB 1000, J&I| 104 Si 

Attesheny Gas Oo Gis ctfs "43)f .---{/Augusta Ry & El lst 58 1940 J&D| 102 Calumet & South Chi iar Wea 

ce Power Ist 6s 1952. _M&S8//f ~.--}/Aurora lec R lst aen & Hockian aw gs &AIS 44 47 
ce Pub Ser(Ohio)5s '57 M&S oe Be ly 3 | eee 10 bay en 

Altoona & Logan Val Elec — Avalon teas Ltd 4 4/48 s '58..A&0 98 | 100 fi _ i1st43¢é8 1960.....-...... 103 105 
Ist coll 4s Jan 1 1954____- ----||Baltimore County Water & Elec . Cuméen & ray Ry—See P Corp 

LO eee ee gt G0 l(t eee M&N]| 105 Canada Nor Pow coll 5s 53° M& 102%} 103% 
mer Common wealihe Power— || Baltimore t Co— Canadian L & P 58 "49 0p "14 J&J} 101 knoe 

"Deb Xu Ge 1069 ser A...... j 361] Deb 4s series A 1975.---.-.- J&I|f 18% Canadian Rail & Harbor— 

Deb g TS M&N|/ + Deb 5s series A 1975....-.. J&I|f 21 bs Term Sie Wl dbasodéuc M&sjif 62 eee 

Conv? de %e eae M&si/ % Deb 5s series B 1975.-.-..-.. &JI 82% Copetion tilities Ltd— 

Am Community Power— Bangor Gas Light 5s 1941...A&0} 386 st mtge 5s on 4 A 1955..-M&8| 87% 884 
5}ss Certificates of Coposts 1 1963 f -.--|/Bangor Hydro Electric— Canding West Telep 5 igs "56J&J| 100%} 102 
Amer Elec Pow deb 6s ’ 5if 17 lst m 3%s 1966....--.- J&I} 110% Cape & Vine’d EI 4s A'65_..J&J| 102% ---- 

Amer & Foreign Power Co— Barstow 8) deb 6s 1942..A&0 85 tet Traction Czas. D es 
Deb g i ala eendnaint Oo ns 52%4||Bear Mt Hud Riv Bdge Co— : ie is! 5s June i. 1947 ee J&D| 82 85 

el & Pow 7s 1934.J&J\f 13 Ty 76 Sd onid dalincoces O} 105 lina P & L Ist 5s 1956._A& 964 96 34 

Amer G & E deb 5s 2028..._M&N 109% f income 8s 1953-_-....-- Olf 48 Ra Mts ie Phe 63 98 114%] 115 

Gas & Pow deb 3-5s '53_F&A 38 'o}|/Beauharnois Lt Heat & Pow— Cent Ark Pub v Co 
3. 1953_..J&D 43 bo 2d mtge 5s 1978..-..----- 97 lst & coll tr 5s 1948 ser A__F&A 88 90 
Am Pow & L deb 6s 2016_..M&S 86 5s conv notes 1978_-.----- J&J| 89% Central Elec of N J 58 1940_-J&J} 104 ses 
Amer Rys Corp coll 4s '53_A&0 60 |/Beauharnois Power 5s 1978--.--- 99 46 Cent E] & Tel Ist 5s scr A’55J3&J| 100%} 101 
ture 48 ea 0 45 Collateral s f 5s 1973.-.--_ A& 105 Central Gas & Elec 6s 1946_M&S 75% 76 
A States Public —_ % alley 58 1950_A&O\f 2 lien coll tr 5748 "46__J& 74 75 
Ist 1 544s 1948 ser A____. M&N// ----||Beaver Valley Water 5s '60.M&N| 1024 Central German Pow 6s "34.J&D|f 25 ---- 
i ¢. . *oeweeugee: &D baad phone nada— t ud Gas & Elec 
Amer A +4 & Tel ser Ist g 58 1955 ser A....... M&s} 110 lst & ref 5s 1941___..._.- J&D| 109 ---- 
b 5348 Nov 1 1943....M&N 111%} 1st g 58 1957 ser B__-.-.-. &D} 120% st & 3s 1965__.---- M&s} 109% cone 
year deb 3s 1961....A&0 105%||_ 1st mtge 56 1960serC....M&Nj| 124 Cent Ills Elec & Gas 
ear deb s 1966....J&D 105% ||Bell Telep Co of Pennsyl -—— r lst & ref 58 1951_...._.-- F&A| 103 103 % 

American To Ist & ref 5s 1948 ser B_...- J&I| 117% Ist & ref 6s 1952...-...-- J&D| 103%] ---- 
5s series D, 1945____.-- 103 4% lst & ref 5s 1960 ser C....A&O 29} Cent fitpeie I Lise 3 f° 0° ens .A&O;} 110 ese 

Amer Util ce 68 1964..M&N 70 Bellows Falls 13 -E Central Illinois Pub vice— 

Amer Water Works & El c— Ist mego 5s t LD EN 03% mtge 3%s ser A 1968..J&D} 97% 98 
Deb 6s 1975 ser A_....- N 102 n 2'.. 5s 1681277Sas 70 334% ser sabe 1939-1943_.J&D)01.50 to} 3.25 

b 5 ser B........ 92 }4|| Berkshire Street ay ; 4% serial debs 1944-1948__J&D}]03.50 to} 4.00% 
Ana&Pot R RR-See WashRy&E) lst extend 6s 1947-..-.---- J& 33 Ist & ref 5s 1956 ser E_-_- Nit 103 103% 
Anchorage Lt & Pow 7-5s'43 ----||Berlin City Elect ¢ qs 1931.-JaD c Secs lst mtge 4s 1967 s ser F__J&D/iT 103 103 4 

ae © Remnenes See Sink fund deb 6448 1959..F&A/f ---- lst & ref 5s 1968 ser G____M&N/f 10244} 102.2 

BED G8 CU co anencctmsene 45 Deb 66 A eet f+ Pt A&O|S ---- lst & ref 434s 1981 ser H..J&D 10345 102,25 
A gen W Pow 68 ‘45. F&A/f 37 ----]'Berlin Elec Elev & Underg a ee ff Cent Indiana Gas 5s 195 57_.-M&8 91 
A an Elec Power— _| Ist mtges f 644s 1956....A&O/f 27 Central Indiana Pow 

8 Diilausenaate F&A 108 }4| Biddeford & Saco Water— lst & ref 6s 1947 ser A. JaeS 95 964 

8 f deb 4s 1948_______- F&A 10544] 4s series O 1956---.-.---- &A! 10134 . |Cent Iowa Telep 5448 A 1947_J&J 2102 | ---- 

DP an Power 6s 2024. _J&J 119}9}, Birmingham Elec 4}4s 1968.M&S} 83 }4 :)|Central Kansas Pr 6s 1946._M&S, 101} <a 
St Ry—sSee Phila Birmingham Gas Ist 5s ' -M& 69 Cent Maine Pr 5s '3 ‘op 19-M “M&N| 103%} 104% 

Arizona Ed Ist 5s 1948__._- I&I 934}|_ 6% notes extended 1938..A&0} 80 lst & gen 4s ser G 1960__.A&O} 106 07 
1 Re ime sethar A&O ----||Birmingham Water Ist & M 3 4s ser H '66. F&A; 99 100 34 
Income 5s 1960.......... I&I 50 lst m 5s 1ostowe Re Sida A&O} 104% Cent Mexico Lt & P 

come 6s 1960........- A&O/f 51 ----]}| Ist m 5s 1954ser B_.....- &D} 101 Ist s f 6s 1940_............ J&I} 25 31 
na Power 5s 1950..... F&A 105 lst mtge 5s 1987 ser C---- &A} 105% Central N Y over Go 

jet & ref 449s 1950....... &A 103 ||Blackstone Val Gas & Elec— : Gen mtge 3 %s 1962-_.-_-- 106%} _-~--- 
Ar Gas 4s 1951.__J&J 102%| M &colltr 4sser C '65...M&N;} 110% Cent Ohio L & $ 98 15507 4e0 101 101% 
Arkansas & Missouri Power Cor Mt oan tr34%sser D'68J&D) 108% Conv sec 4 4s 1940....... 100 -=-- 

Be series BET canehnndhte J 9434 Bleecker St&FulFy—See NY oo Cent Pow Ist 5s 1957, ser D- ey 834 84 

Arkansas P & L Ist 5s 1956.A&O 101 %|| Bloomington Dec & Cham Cent Pow & Lt Ist 58'1956..F&A/ 100 00 4 
Ark West Gas Ist 5s w w 3 &J 99 Ist & ref 5s 1940......-- 96% Cent Pub Serv 
Ashi’d Home Tel 4s A 19614&0 103 ||/Bolivian Power 8s ser A ig AkO 94 Conv deb 5s ‘49 __--..- F&AIS 1: $4 
Aattabale Wa Wis 58 1958.A&O 3732 "Deb Bievated aT ee ||Cent Pubse > Util. wa) inc ¥4s.1952/f 1% 1} 

ye Sara 7% s Nov ie 4 Centra Inc— 

- ated : Gj & Elec ec Co— mre We bgp, 8 ge am Sicied Me , 109 4 re) ~~ vat —] El ee > Bae Boon 

est En >. ewindl 944 entral Sta ec 

too ae deb f 3 8 sim meaud F&A 46 7s Sept 1947.......... M& 122 Conv deb 5s 1948_.......- I&I 33% 35 

Conv d i penaowe M&N 28 wee AF, | (Germany) El Pr— Deb 5 4s 1954..-._--- M&S 15 34 35 

Conv dep os TR F&A 33% Extl Ist s f 6s 1953._.--_- M&NIf 20% Cent States Pow & Lt Co: ° 

Oonv deb 4 34s 1949. ....- &J 32 \4|| Bridge Gas Lt 48 1952._J&J| 115 Ist M & Ist lien bids 1953.3&J3} = 57 58 

av deb 4s 1948...... &8 33 Brith lum Pow 4s 1960 60.Mas 9834 Debenture 5s 1944______-. I&I 34% 36 

deb 5s 1968_....A&O 33 | British Colum Tel 5s 1960...J&D 107% Cent States Utilities 6s 1938_J&Jif 1 3 

Cons ref deb 4 Ms 1958.-_M&N 28 lst 448 series B 961... 3&D 06 +4 Cent Telep (Del) 6s 1938...M&N|f 13% ---- 

8 finc deb 5s A 1983.__F&A 32 |Broad River Pow Cent Vermont Public Serv Corp 

8S fine deb 1983_.... M&s 7 Ist & ref 5s 1954 ser A.- «M&S 8214 lst mtge 3s oor B 1960..F&A 102 102% 

8 finc deb 4%s C 195S....3&8 26 |/Bway & 7th Ave Charleston Gas & El 

8 finc deb 4s D 1983... __ M&s 23 ||Bklyn Borough Gas 5s 1067.FRA 104 Consol gold 5s cecee 100 ---- 

8 finc deb 5 <0 358 & 1986 F&A 31 Bklyn Cit Ist 5s 1941.._J&JI 48 harleston . 

8 f inc deb 1986.._M&8 27 ||Brookl a City BE Ist bs Ist be 1942..-.---.-.--- Mas} 74 Mik 

8 fincdeb4 4-5 s C'86.M& 27 Bel mtge 3s 2 1966.-.M&N 108 44 Gen & adj 5s 1952____-_-- &Bif 45 

8 finc deb 4- --.-M&8 23 yr Transit wore Coll trust 5s es; 1942__ “Mas 73 evbe 

mv A 58 2002.........- 3 ||" ll trust 444s 1966...-.- 73 Ospssanoann = Light— 

Oonv A 6s 2002......... Mir 3% Colltrust 3s 1939__......- 93 be - 5s S505 op "16. Ban 91 93 

Conv A 7s 2002_...-.- 2. Fi; 4 Coll trust 3s 1940_....... M& 66 2 Chatt ‘Rys lst cons 58'56-M&N/ 70 73 

a Gas & Elec Corp— Coll trust 3s 1941._...--- M& 66 2! ester Water Service Meg 

8-year 8% ww 1940....- M&S 100 Coll tr series 3348 1942...M&N} 67 3 Ist 4348 1958 geriee A...-M&S} 105 ---- 

8s ex-w ate 3 Be &S 100 Coll trust ser 3%s 1943..M&N| 65 7 Chic serene & E RR— 

Conv deb 5 %s 1973-...--- &A 65 Coll trust ser 3%s 1944..M&N 65 i7 Ist & ref 6s 1951______.-- J&IIf 2 2% 

Conv deb i. ae J&D 61 Coll trust ser 3%s 1945..M&N 65 7 Chics ‘o City & Jan 1 19 Ry 

Conv - 4s 1973__.--.- J&D 57 Coll trust ser 3%s 1946..M&N/| 65 trs fs = Jan1,1927_A&0O/f 5 6 

Conv deb St at a cesta M&s 56 Coll trust ser 3%4s 1947..M&N 65 chicago 

Income deb 4s 1978_...F&A 33 Coll trust ser 3%4s 1948..M&N|_ 65 Be 15% be id) 1927...F&A| 44 45 

Income deb 4s 1978_-_..- A&O 30 Coll trust ser 3%s 1949. MSN 65 onte Dist ae aretne— 

Income deb 3 %{s 1978....M&N 28%4|| Coll trust ser 3%{s 1950..M&N]| 65 lst M 4s 1970____--_- M&8/* 104 104% 

Income deb 3 <7 1978....M&S 28 Coll trust series 334s 1951_M&N| 65 Chic North ahy i Milw RR— 

Assoc General Utilities— Brooklyr City & Newtown RR— Ist mtge gold 58 1936_.--- J&Iif 1% 2 
Income aoe w w 58 1956_M&N Pee ie RR rey J&I| 35 ist & ref 6s 1955 ser A__..J&Jif 14 1% 
Income deb 4s 1961.....- M&N 65 ||Brooklyn Queens Co & Sub— Ist & ref 54s 1956... oy rt A&O|f 1 1% 

ated Pub Utilities Corp— Ist m g 5s 1941 (stpd)_.-.~- J&I 35 .||Chicago Babyaye 

Ist lien 5s ser A... I&I 70% lst con 5s gels 1 (stp)._.M&Nif 35 lst 1927 = ay pe 2 25% pt 4 

Deb 6s series A 1958_-_--.- M&N 58 Bklyn Un Elev 5s 1 zo -- fe 82% red and pay sof d 198s &AIS 4344 45 
Associated Telep Co Ltd— Kings Co El Ist 48 1949...F&A;} _--- ont cates of deposit —-_.- - f 43%) 48 

lst M 4s series B 1965--.-- I&I 107 }4]|_ Nassau Elec Ist g * Jeaiecsoe 30% M 5s ser A Fe 07. ARO Sf 6% 7 

elep & a Co— Bklyn Un Elev—See B ns Series B Feb, 1927._.-.- &Dif 2% 3 

Deb 534s 1955 -M&N| 73% 75 klyn Un Gas let conetieg "4 N/] 106% > apid Transit Co— 
m8 ere vu an is 19iBAROy 85 |---| Istlion & ref Gs A7eerA--MEN| 105 vist Oertificsees of dapoaitz ty a] | BSS 

ertifica of deposit....-- 5! pint stlien &r ser Sf ca of deposit... -.-- y 

me fic A ote deposit. - 7 pe | 33 coco rae lee ist rat Be 1080, Je 1 ty st Nifioates ty or deposit ee est f iM 3 

ertificates of deposit... -- f _..-|/Bu = ec Istr 1 Certificates of deposit _-. ~~~. 4 

Conv deb 5s 1944serC_M&NI|f 35 ..--|| Gen & ref 44s 1981_.-_--_- 111% Adjust deb 6s Suly, 1963 __J&J|f 4 34 

Certificates of deposit... .-- if 35 __--||Buffalo Ni ra Hlestri tificate of deposit... ..-..- j M 4 
2-yr 6% notes 1933_.....- A&O}f 123 ...-|| Gen &refM 3 sser 0 '67-J&D| 109% Chicago & West Towns 
Certificates of deposit. ..--- f 123 wheal 2s deb A 1939-1942_____- 100 6 lst cum inc 5s 1937....--- J&I|f 5% 6 

Athens (Ga) Ry & Electri ge deb B 1943-1947_____- J& 101 Chippewa Power — 1947__.J&D} 106 ee 
lst & ref sf g 5s 1950 -_-... 103 a 3%s deb C 1948-1952__..J&D} 101% Oind nati Gas & Electric— ; A 

Atl Cons St RR—See Ga Ry & E Buff & Nia: Met i. L & Power— lst mtge 3 Ws 1966... .-.. F 108 4 108 54 

tlanta Gas L 5s g 1947__..J&D| 107% nee lst gold 5s 1942._.._.... &A} 109% lst mtge 3 48 19 as J&D} 110%) 111) 
Gen mtge 4s 1955.---- 8 3h] -.--||Buffalo Traction— n Newport vL& T— # 
See International lst ref 6s 1947 series A__._J&JI 85 88 
Burl n (vp) G L Be 1955. J&J 118 Cincinnati Street R a 
Butler Water 5s 1957 A__..- &O} 105 lst m 5s ser A 952..--A&O 69% 75 
Butte El & P Ists f 5s 10817 73aD 115 Ist 6s 1955 ser B_.....-- AXO 68 80 
Cairo Bridge Ist inc 6 %s "58_J&Jif 53 
Calgary Power Ist 5s 1 --A&QO} 102 
Ist s f 58 1964........... J&D| 100% 





* Called Jan, a2 B08. 
z Called Jan. 1 at 10 


t Called Jan. 14 at 103. 


t Called Jan. 14at 10245. 0} Basis. 


f This price includes accrued interest. 


k Last sale. n Nominal, 



































NOTICE—AIll bond prices ose “and interest” except marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the y-F- day of the month the date of issue 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Cities Serv 58 Jan 1966.M&8S 71 73 Yontin Gas & El deb 5s 1958 F&A 80% 814||/Empire Gas & El 
Deb ¢ i? Tiivecees A&O 6936 70 }4||Continental Pub Serv 6s *40_J&D 8 Gen & ref 6s ser A 1952._.J&D} 106 107% 
Deb & be J Neti ally &N er 69 4 ||Continental Teep Ss 1953_.FP&A 90 93 Empire Gas & Elec and Empire 
yy _ tern: S| 6914] 7134|| Sooper RivBri'geinc Ist6s'5SM&N|f 78 80 Coke jt Ist & ref 5°41 opt_M&S| 1001<4| 102 
Conv deb 5s 1950_-.....-- J&D 70% 70 Oopper Dist Pow 4 Ks 956, -J&D 91 .---|j/Ercole Marelli El Mfg Co (Teale) 
- apt vice Gas Co— County Gas of Dallas 5s °46 A&O;} 105 ....-|} Ist s f6%¢s 1953 with war M& 50% 55% 
Bf pipe line | Sipe 1943. 1942_M&N/j¢101.23| 101%4||County Gas (N J) 5s Jan1.1952.) 65 70 |jEauit G & E Utica 5s 1942_A&0} 111 mer 
otf, Ser Line Co— ' Crescent Public Service Co— Erie Co Electric 6s 1959_...J&J| 130 P 
Ist M 68 1943__._-..._-- J&J\A102.25] 103 Coll inc 6s B Oct 1,1954..J&D|f 45 47 |jErie R Ist 6s 1954____- &O f 16 18 
Cities Ser vice er & Light— . Ouban Telep conv 5s 1951...J& baie 95 \4||Erie Ltg lst m 5s 1967_____ 107 %| 107% 
Deb 54s 1952_.-..--..-.-. & 76% 77% Ist lien & ref 74s 1941..M& 96 99 ||Erie & Suburban Ry 5s isdiano f 12 15 
one 541 diane yn 76%) 77s Oepesen. Ofe) Pow & la ina sas Fall | River El 183 s 1968.-M&N 104 104% 
let mtgesf ar A'61_.J&J| 102% ----|/Cumberland 6s w-81948M&Nif 36 39 Ist f te (4 + es 1942_ uae 100% —— 
Citizens Utilities Co— Cumberland Valley Telephone— inte ow ser) 1942. _M& 95 99 
Income notes ° 3s 1955...-F&Al\S 32%| 3334]) Ist m 1968 a ceed J&J| 101 coenll 2 eee es 100%] 101% 
Ist coll 1 4-5 6s  eagetna A&O| 53 56% lias Power & Ligh Ist ‘tenes g 6s 1942 otpd - . 102 103 % 
tizens W Scottdale)— lst mtge 3 4s 1967..._..- &A| 108%} -~-.--||_ Debenture 6s 1954 ser H--JaD 87%} 90 
lst 58 pm of i aeneeniit T&I 52 55 Dallas Ry & Ist 66 1951_J&J 57 59 Fed'l Pow & ae 6s Nov 1 1, — if 25 ran 
Citizens Water ington, Pa) Danbury & Beth Gas 68 1948 F&A} 105%4| ----||Federal St & Pleasant Valley 
\s BA Se icedindiniad J&J| 102 onl n Tr & Pow Ist 56 °41_J&J 3844 ---- Pass Ry 5s May 1 Toad ya3 7 bhoe 
series B 1951___...._-_- J&J}_ 102 .-.-||Darby Med & Ches Ry—See Phila/R Tran Federal Water Service Corp— 
pe Gas & Elec ist 648 *51_J&Jif ---- 69 ||Dawson Ry & Coal 5a 1951.._J&J}| 101% nean Conv deb 5 g 1084. .- SAR M&N 84% 87 
as t & Tractio nm (Sedalia, yton Power & t— Federated U' ties 
) ts f 5e 1952, eckenmeertl J&D 75 ooe- Ist & ref M 3s 1 _...A&O} 108%} 109 Ist lien col tr Bisel 1957..-M&s 68% 69% 
City & Sub PS—See Un Rysof St L la Elec wer Co— Florida Power Corp— 
City & Sub Ry—See Wash Ry & El Deb 5 Sara J&J| 104 105 Ist mtge 48 series O | 1966. _J& 954% 95% 
sae 4 of New le Water— ware er & Co— Sinking und debs 5s 1946 673eD 94 96 
Rey etre apne &D} 101 ----|} Ist M 438 1971._....... J&J| 107%] _----||Florida Pow & Lt Ist 58 '54..J&J| 90%) 90% 
city. Water 1954 sancoge)— lst mtge g 4s 1969_._--. J&J} 101 104%|| Florida Public Service 
1954 series ---,J&D}| 102 ----||_ Ist mtge g 4 1960. - - 3&3 107 .---||. 1st 4s series C 1955_....- 81 83 
ist M be series O...M&N| 106 ----}|Delaware Va ii 68 1952.M&N} 57 wand incite Telep 1st be 10457-AeO 98 100 
Cl RRP Denv Gas & E! 1 5e'49..M&N]}| 106%4| 106% 2d Ee ae &JI 68 75 
ort Route te Bdge 6 148 °52- JaDif 45 oo-- lst & ref Sage M&N] 106%] 106% mf — “ 6s 3 heen 98 siinast 
Clear Springs W ater Stamped as to Pa tax.......| 106} 106% ~~ oo 
Ist 5s ser A 1958_.......- M& 96 ----||Denver Tramway Corp— trust 434 sto a 10 194 ~hisal> 2.00) 1.25 
Cleveland Elec Iilum— Gen & ref 58 1950 ser A...J&J 84 86 Equip trust 43 of b 2.75) 2.00 
Gen m mtge 330 Suly 1 Warts 10088 109 }4||Des Moines Ry Ist .nc 58 Janl1'55|/f 1634) 16%4||_ Equip trust 4s 946_...M& AD 2.75] 2.00% 
Cleveland y Ist 5s 00 ----||Detroit & Canada Tunnel— Fullerton- dge— 
Cleve yyy Ry & lst mt ti} ,. 6 ag M&NIf 45 47 st s f Ge 1057.......... s} 60 seco 
Gen & con 5s 1954....... reals 1 3 deposit Af 45 47 |G n-Houston Elec Ry— 
Gas & Bloc Cons fdeb 040 108. 5g MEN 4 416 lst M sfg 5s 954 opt...-A&O/f 85 auce 
lst 6 f 48 series B 1965...-M&S 109 109% tes of deposit_.__.. Pace 4\||Gandy B mpay 
Colonial Util 54s 1958____-. J&D 34% 36% S00 Be, Peincdticmantoee a tT 89% 90 lst mtge sf s 1957._...A&O 96 ecce 
Colorado Cent Pow 54s 16 Jed 101 ----||Detroit Ediso Gary Elec 
Colorado Power Ist 5s °53..M&N| 105% ----|| Gen & ref 4s 1961 ser D_F&A| 112%} 112%|| Ist lien coll 58 x-w 1944...J&J}| 9454] 95% 
Colo Utilities Ist 544s 1958.M&s| 34 37 Gen & ref M 4sser F 1965.A&O} 1105s/ 111% 5s with warrants 1944._J&J|_ 98 100 
Cofamsbie, Goo & Misc p— Gen & ref M3 sow © M&S 111% ....|/Gary Rys Co 6M4sserA 1945 F&AIf 24 26 
b g 58 1952_..__.___ _M&Nn| 92%] 94 ([/Detroit Internat Br Gary Street Ry Ist 5s 1937..A&Ojf 23 26 
Deb g 5s ee cateahe A&O 15) 92 94 lst mtge s f 6s 052 FRAly 7 7% Gas Oo of New Mex 6348 44 M&B 94 hie> 
De Jan 15, 1961....J&J 15} 91 93 Cert RE if 7 7 | Gas & El of Bergen Co 58°49_J&D| 122 Stites 
Columbia River ‘Longvie w Bri 8 f deb g 7s 1952_....._.. F&A f 56 1 Gen 5s Nov 1, 1954____.- M&N; 124 ae 
6iss insane lariianiaiteiit A&O\S 3 ---- Cert tes of deposit _...... tS 4 1 Gatineau Pow Ist 58 1956...J&D} 104 104% 
Columbus ) Elec & wer— & Pt Huron 8 8S f debenture 5s 1949_...J&D 99%} 100 
Ist & ref 6s 1947 ser A__.J&D}| 105 eonin Ist gold 56 1950........- Jasf 1 ._...|/General Gas & Blectric Corp— 
Ist & ref 58 1954 ser B_, Ma 106 ----|}|Dom Elec Pow 5s 1955._.._M&8S| 89 93 4s eR RO OTE f 30 45 
Columbus Ry Pow & L _||/Dominion Gas & E16 %s '45_J&J| 8914} 9014|/General Public Service Corp— 
st mtge & coll tr 4s 1965_ M&N 10934} 109%¢||Dortmund Munic Util (Germany) Conv deb 5s 1953__...... 97 98 
Common wealth-Ediso 20-yr s f 64s 1948... -_-- A&O!f 20% ....|}_ Conv deb 54s 1939_____- J&I} 101 101% 
ist M 4s 1981 ser F_..... Mas} 107%] 108 Duluth-Super Transit— General Public Uilities— 
M 3! sser H 1965_-.A&O|} 104%) 108 || Ist 58 1953 ws_......... M&8if 20 --..|| Ist Mcolltr6¥sser A'56-A&0;} 81}4} 82 
st mt \s ser I 1968_.J&D} 108 1084 me RD. B’ge 644s to '49_J&J| 83 88 Ist mtge & co 1648 O55. Ako 82 82% 
onv ebenture 34s 1958.J&J| 109 109}4||Duquesne Gas Cor General Water Wks & ie 
Conv deb 3 \s (interest from lst conv 6s ctfs. 1945..--M&S15 f 10 _._-}]_ 1st lien & col 5s 1943 ak °F Di} _ 86 87% 
Sept 30 1938) 1958... &3| 109 | 10935l/Duquesne Light-—See Phila Co Georgetown Gas Lt Ist 58°61 F&A} 118 | ---- 
34s 1939 issue 1958______ J&J| 109 109 % _equeme Nat Gas 7s 1 J&J| 67 69 ||Ga-Caro Pow Ist s f 58 '52..J&J| 102! ance 
Com’w'ith El 5s June 1°43_M&s} 114 pels Duquesne Trac—See Ph in Go Georgia Power 1st 5s 1967._M&S} 97 97% 
Commonwealth Gas Durham Pub Ser 7s A °49.. 99%} 100 |/Georgia t Co— ’ 4 
Non-cum inc deb és (ws) 1948_'f 35 38 ||/Durham Trac Ist 5s 1041). MAS 101 ae astm me Be Be ty oa T&D} 60 61% 
on-cum inc deb 6s (xs) 1948_\f 22 24 |/East Coast Pub Serv 481948 F&A} 63 65 
mprewente ifs wer— t Jersey St Ry 58 1944.._M&N} 102 wide ont anta one Sb 58 1939..J&J; 98 puwe 
eine Jas Sf _5 15 ||E. Kootenay Pow Ist 78 °42.A&0} 97 ....|| Atlanta Northern Ry Co— 
Com’ with Te Tes ea) ) S35 "45 M&N 75 77 n Pow 6s ° &Dif 20 23 lst Apart 5s rip op 71990. J&J} 102 — ary 
Com'w'lth Tel(Wis)4sserA1M&8} 1034} 104 |/EStL& inter gras 5a °42 J&J|* 100 .._.||Gesfurel 6s 1953 x w.._._..- J&DIS 26% sane 
Community Foe ioeer & Light mT mtge 6s 1942_....__._ J&J|* 100 _...|/Grand Rapids Gas yA 5s '39_ rea 104 ahed 
Col M &8 1957... 74 76 + AyS — po Grand Rapids Ry lst 7s ‘39-M&N|f 14 ié 
Community Pub Ser 5s 1960.J&J.. 1004} 100% my = & o> tr + A 1956.M&s| 60%] _61%|/Great Cons Elec Pow (Japan)— ee ee 
unity Teleph 5s Jan11949/ 8 10 |/Eastern Iowa Pow 6 6 1943 M&s/ 101 103 Ist M 7s 1944.____...... F&A) 72%) 74 
Community Wa Eastern Lt & Pows 964 M&N/| 101 .---||_ 1st & gen 6s 1950...... J&aJ| 63 70 
Deb g 6s 1946 ser A_____. D 65 67 ||Eastern Mass Street Ry = Great Lakes Power Ltd— 
Deb g 5s 1946 ser B___ 62 64 Ref m 44s 1948 A__..... J&I 82 83% Ist s f 4348 1956.......-- M&8S 99 100 
Conestoga Ist 4s 1950- “Tat 36 38 Ref m 5s 1948 B_____ ~"J&Ji 83% 88 ||Great Lakes Utilities Co— 
Gonnectiont Light & Poweta | | 5. || HefSescrlosD Jan] TGasA8O| S85] ~---l[Great Northern Power" Des! 106.1 soo 
cu ower— series -A& ween ern Power— 
Ist & refs f7s 51 ser A..M&N| 12934] 138 Ref 6s series E Jan 1 11 1848-A&0 100 asne Ist 5s stam Beernccce F&A| 108%] 109% 
jst & ref M 34s ser F’ "66. M&S! 110%] 112 ‘|Eastern Mich Green Bay & Miss Canal— 
st & ref M 34a ser G'66.J&D; 10734] 10834) Ist mtge col tr 78 1958....3&I\f 57 62 Ist & ref 434s 1953._.._-- Mas; 103%] ---- 
ree < ee 8 1956.._..M& 107%} 108%]|_ Adjt 6s due July 1958---- &0 1% 2\%||Green Mounts’ } Power Cora 5 
Connecticut Power— Eastern Minn Pow &} 8 1951 62\4| 64%/| Ist mtge 58 1948__.......F&A\r 102 34 1025 
Ist & ‘coll trust 58 1956...J&J| 12634) 128}4||Eastern Oregon Lt & Power— ist & ref M 3%s 1963..--J&D seco 
Oonn Ry & Lt 4s 1951_..J&J| 109% ---- 54s series A 1951......-- as 99 101 44s notes 1 1953...-.. J&D vos Muto 104 
Stam. guaran opt..J&J| 108%) -.-- series B 1953._.....-.. J&3I|; 95%) ----]}Greenwich Wat & Gas System— 
Conn Riv oe 3%4s ser & 61 F&A| 109 109% tern Shore Pub Col tr 5s 1952 series A__..A&O} 100 102 
Connelisv Wat 5s oF F *39_A&O} 100 eece lst m 54s 1947 ser A____-. &8|} 103 104 a tr 5s 1952 series B_.._.A&O 9844} 101% 
Consolidated Cities L P & lst M & Ist lien ng 1955 B M&S} 102%| 10314||Guilford-Chester Waters '39J&J| 101 seco 
ae | a 58 1962 stam --J&I 84 85 Easton Consol El 58 1949 . N 99 cece Guif Coast Water Ist 5s '48_ F&A 53 57 
1 Edison Co of — Economy Lt & Pr (Ill 5s '56.J. J&D} 118 ----||Gulf Power Ist 5s 1968... A&O| 104%) 105 
Dobenture 3%s 1946....A&0} 105%] 105%||Edison Elec Illum of Gulf Public o—, Co— 
Debenture 3438 1948_.._- A&O} 106%} 106% 348 ist Ms f July 1. '65.J&J| 11054] 112 ist mtge 6s 1945_.....--- A&O; 100 102 
Debenture 348 1956____- A&O| 105 -..-||/Ed E. I 1B See Co EL&P Gulf’ States Utilities Co— 
20-year S748 debs 1958...J&J| 105 106 Edison El or tine 2 Y)—See N YG lst M & ref 4sser O 1966..A& 107 107% 
Conso) Electr: Gas Edison Sault Elec 4 \s, a «0 99 100 lst & ref 4s CO 1966 (new) .A& 107 108 
Coll 6s ser AA 11962..M&N| 43%) 45'4 Electric Ferries 7s. (w-s 95 ----j| , 10-year 4}4s deb 1 zA&O), 1054) ---- 
és series B 1962.._-.-__- 42 43 ||Blec & Peoples (|Hackensack Wat 4s'52 op'l2 J&J|t 106 fess 
Cellateral 6s 1957_....-._- & 42 43 |\Electric Pow ty — 5s June 15, 1977 oor B_J&Jja 107 nee 
_ " of Balt 56 1939..J&J} 102 103 % Ist s f 64s 1950_-..----- sif % Ham (Germany ok By 
Gen ¢. 40 Apr 1954....A&0O} 125 127 ink 6%s 19538__A&O sf 19% ._...||_ Extl g s f deb 7s 935<- MAN f 26%) 40 
Oonsol Gas Elec Lt & P Gay) ic P & L Deb 5s 2030_F&A 3%| 74%||/Ham ( y) Elev Under- 
Ref mtge s f 34s 1971___J. 109%} 110%)|Eliz Plainf & Cent J See gound & St Rys 5s'38._.J&D/f 22% 30 
Consol Gas Utilities Co— Eliz & Raritan Riv}Public Serv Hamilton Gas 6%s Aw w'37J&Dif 46 48 
6s a 1943serA..J&D} 59 ----||Eliz & Trenton RR Corp H bu as 970...M&N} 108 snoe 
a —: ne meimeel J&D| 60% 61 Elmira Water, ht & RR— Havana Elec Ry 5s 1952_._F&Alf ad * 39 
Corp 8 notes, 1940....A&O 95 aees lst & con § 5s Jesaesoes M&8} 108%} 109 not ois G 31 coup on)’51 -3 M if % 
OCMuerttomburg ist Te 56 Tea, 213| 24% | Ise es Se10h0 eer A Jas} 104% Heese 8% Tule t 95 
st 7s ° m 5s 1950ser A......-. tdi a y 1 serially..-.-- ---- 
——_ ‘ we Co— nN} 107%] 108% mi Faso Nat a. 1981 yep not a=] . e Bair DS Pihil R T 
mtge 56%s 1965...... 1 st m s ser A 1951... 7, ess ...-|}/Home Te e ayne)— 
= mtge 3s 1965-_._- M&N| 106%] 107% Gonv deb 44¢8 1946 oiginteil J&D\y 161 164 lst 6s series A {943 ieaer et 104%) ---- 
st mtge 3s 1967... M&N;| 107%] 108 mpire District By Co— Ist 5%s series B I B 1955_..._A&O| 103% ---- 
mtge 3s 1970..... M&N; 107%] 108 lst & ref m 5s 1952_.-..-- M&S 99%} 100 Hoosac Vall ed 107 
lst mtge 3 \%s 1966______ M& 104%} 104% lst ext_6s Ta a 20 eene 
Consum's Water Ist 6s A‘ Ni 80 opie Houston Elec ist eb B 1350 -{2D &D| 96% ecco 
Deb 54s series A 1970...A&O/f 68 77 oumen seen Sooute 2. 101 wece 
ouston os 
lst M & col 6s 1943 ser A-A&O| 103 103% 
Deb 6s 1943 with war..A&O/| 100 102 







































































* Called Jan. 1, 1939, a 


This ] pri 


e Called Feb. 28 at 101. 





t+ Called Jan. 16 at 105. 
ce includes accrued interest. 


t Called April 26, 1939, at 105. 


k Last sale. n Nominal. 


a Called Jan. 1 at 107. 
z Called Feb. 1 at 102. 


c Basis. 
y Called Jan. 16 at 


104 


d Called Feb. 28 at 102° 
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PUBLIC UTILITY BONDS 


NOTICE—AIll bond prices are “and interest” except where marked “f" and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Houston 
let m 


1 
Houston Natural Gas Corp— 
lst m coll 6s "43 with warr_J&D 
Hudson Co Gas 5s 6 1080-5 Wake 
ver 


Hudson 


& ref 
na Pr 
na Ry 
na Ser 
ist & ref 
lst 1 & ref 
I n&8 
ond conv 
na Tele 
Indianapolis 
I na polis 
Indianapolis Power & 
%s lst m 


Sinking fund deb 7 
Inland Pow & Ls f Ge "36 A 


lst 8 
lat & ret 54 
Deb 68 1950 ser 


Isarco Hydro-Elec Co (Italy 
lst M s f 7s 1952 
sland & 


Gas c— 
25-yr s f 5s 1953 ser A-_M&S 
lian Superpower Corp— 
b 6s 63 (without warr) .J&J 
Jackson County (fo) 
lst 6s series A 19 





———$$—— 


James River Bridge 
me 2-6s ee aoc} 
‘n (NX) Telep 5s 

Central Lt 








ty Pub Service— 
series CO 1957....J&J 
Kansas Elec Power— 


Kansas Gas & Wlectri 
Deb gold 6s 2022 





fen BS 





osee & 
FREN K 
as8 


: 


2 
— 
sae 

Bente 


ll) Pub Ser 6s A 
ectric 58 1956.._F&A 


Kings County Elec Lt & Power 


: 


lst M coll tr 5 
6s coll notes ser A 1963 ..- B&B 


La Crosse Telep 5s 1948 
.|}Lake Shore Elec Ry 6s 
General 5s 4933 
Lake Sh Gas Ist 5 
= hry 1 Dist Po 
m 
Lancaster Gott 





&A 
Ms 1950.._.M&N 
w. 








8 wrence Power— 
lst sf 58 ser A 1955 







































































6944 
110 
ior 
108% 

85 


11% 


104% 
99% 


101% 





¢ Called Jan. 10, 1939, at 104. 6 Basis. f This price includes accrued interest. 


r 
Bid Ask Bonds | 
Luneburg Pow L & W W(Germ’ 
49 58 Ist M sf 7s 1948_._.__-- M&N Sf 21 
Luzerne Co (Pa) Gas & Elec— 
58% 60 lst rie & 5s'48 op'13 A&O 
Ist & ref 6s 1954__......- M&8 
41 43 Wt pnw 18 bow Bigs Pool ai 
acLaren-Que Pow s Fe 
90 93 54s series B 1964______- M&S 
Macon Gas Ist mtge 4s '52.J&D 
39 40 Macon Ry & Light Ist 5s "53_J&J| 102% 
1% 24||Madison Rys Ist g 5s 1936. _M&NI/f 
Manchester Terminal— 
Sf 36 38 lst s f 6s serA 1941__..A&O 
105 onde Ist income 3-68 1957....An Oct 
Gen s f 7s ww 1941..-.-.-.-. A&OlS 
105 105%}| 2d income 4s 1963__-___- Ann O}/ 
105%} 105% anhattan Ry con 4s g 90. _A&Oj/f 
t Hanover Bk ctfs of dep_|/ 
f 25 entie 2d gold 4s 2013__...___-- J&DIS 
S.3 5 anila Elec RR & Ltg Corp— 
105% Selle sol st lien & colltr As ...--M&S 
03 104 ||/Manitoba Power Co 
110 112 Ist M sf 54s ‘51 ser A___.J&Jif 
lst M sf 54s 1952 ser B__J&JT 
23% 24% +20 eim $4} ajatinate Elec_Cos 
year s f 7s 1941______- 
103%} 105 Mario a- Reserve 
st mtge 4s 1952_.._.- 
119%4| 120%||Maritime Electric 4s 1956_A&O 
104%; 105 Gen s f 544s 1956__..___- 
ett: Meeks: me Lae ver B1966 J&J\r 108 
gen s ser r 
110%} 110% Ref & 4s series C 1967 _J&J 
60 aed E)] Pass Ry— 
Rapid t 
tS 10 11 ||/Market St R Francisco)— 
lst sf 7s 1040 sor AQ Jan..... 
St 28 32 74 Light & Power— 
M 56s 1950 ser A__..J&J 
87 89 |/Maysville P Serv 514s A 1942A& 
864} 88)4|/Memphis Power & Light Co— 
Ist & ref 5s 1948 ser A__..J&J 
101%] 102% lst & ref 44s 1978 0..A&O 
92%} 934||Memphis S: Ry— 
90 9083 series A 1945__.....- A&O 
90 90 series B 1945___.Ann April/f 
90 91 eridionale Electric 
102%} 104 lst s f 7s 1957 ser A___--- A&O 
97 99 etropolitan Edison C 
102 104 st 4\%s 1968 ser D___M&S 
99 nan lst M 4s 1971 ser E__-_-- 
86 87 lst m 4s ser G@ 1965._.._M&N 
Metrop Edison Corp 6s ‘61_M&8 
96 16 98 Metro Wat Sewer—See 
Metropolitan West Side “L"’— 
90 92 let gold 46 1938......... F&AIS 
95 séee Exten gold 4s 1938__._._- 
Mexican E! L Ist M g 5s “42 _J&J 
163 165 ||/Mex Lt & Pow Ist 408sf_.F&A 
k 100 |Dec. 6]/Mexican Utilities 7s 1939_..A&O 
Miami sridge— 
105 eee Income deb 6s (w-s) Mar 1952_// 
98 98 44]|/Michi Associated Telep Co— 
102 104 lst ee Ae Axolt 
98 ine lst mtge 4s ser A1968__.._M&N 
Mich Fuel & Lt 6s A 1950_. J&Dif 55 
105% ----||/Mi Consolidated Gas— 
lst mtge 4s 1963_.._...- M&S 96 
8 10 4% notes 1939-1948_.__- F&A/|> 101% 
1% 2 |iMi n Gas & Elec Co— 
80% 80 %4 lst & ref 6e 1943_......-- M&S 
444 454 “es 9 y, | Hecate J&D 
43% 46 chigan Public Service Co— 
42% 45 Ist g 58 194 EASE A&O 
40 46 ddle States Util 6s A 1951 A&O 
Scout Ga Middle West’n Telep 6s °43-- 
—6S8 10 Middlesex Elec Lt Pow 5s '55 J&J 
Jf 357° Die Mi lesox & Somerect Trac— 
‘eT | €O FF Oe See Pea tescteawtoeemenese 
Middlesex Water 5s 1957_A&0O 
99 100 ||/Midland Util deb 6s 1938_._.M&8/f 31 
110 .---|/Milwaukee Gas ht 
lst M 4s 1967___.._._- M&S 
10654} 10734||/Minneapolis Gas Light Co— 
lst mtge 4s 1950... -- I&D 
75 78 Minnesota Nor Pr jt 6s 1944 A&O 
45 46 Minnesota Power & Light Co— 
78 81 Ist & ref 5s 1955___..---- J&D 
Ist & ref 4%s 1978___._- M&N 
21 ..--]|Mississippi Power Co— 
$9 102 Ist & ref 5s 1955.____--- M&S 
109%] -.-- Mississippi Power & Ligh 
lst hE I 
99% .---||Mississippi River Pow 5s '51_J&J 
100 101 Deb May 1, 1947_..-- N 
67 68 }4||Missouri Edison Ist 5s °47 J&D 
65 save issouri Gas & Elec ce 
198 aoa Misse iver sta ss 
a oan ssour wer — 
100% bead 1 mege 3 ae J&D 
Missouri Public Service Co— 
53 54 ist sf 5s 1960........-.- &A 
105%} 106 |/Missouri Telephon 
37 ----|]| 4s series C 1961____-- &s 
Missouri Val Pub Ser 6s "39 J&J/i/ 
90 92 |iMobile Gas p— 
76 _—— lst 56 1956........-...-.. & 
103 105% lst inc 9s ser A '56..A& 
Income 7s 1956 ....-..-..- 
Mob Lt & RR Cons g 5s °41_M&8S 
Mohawk Valley ref 6s 1991 M&N 
86 90 ture 6s 2031.....- A& 
95 ..--|/Monmouth Cons Wat 5s '56.J&D 
91 94 DMonongnnels Light & t’ow 
lst Se 1949........-.. &D 
106 106% qnongbee y Water— 
Ist 5748 1950 series A. _.J&J 
108 108 }4]|Munongahela West Penn Pub 
120 ease ist & gen mtge 44s 1960_A& 
100 wens ture 6s 1965.....- A&O 
99 ----]|/Mont Cities Gas 7s A 1937. _.M&N 
93 ----]|/Montana- Power— 
Ext ist 548-648 1944._..J&J 
101 102 ||Montana-Dakota Utilities— 
Conv deb 4s 1946_... A&O 
ta ~--- OE eet eae Site 1000 ykP 
m 8 & 
97 100 ||/Montreal Ww Bite 1957 N 
Montrea! Lt Ht & Pow Consol— 
3% conv deb 1939..-...-. J 
Ist & colls f 3}a8 1956.... F&A 
Ist & coll 344s 1973.-...-.-. I&I 
k Last sale. mn Nominal. r Canadian price. 
























































: NOTICE—All pend prices are PU sLIC_ UTILITY BONDS 
Qustations securities are as near as possibl Be marked “fond ines 
e for me and defaulted bo 
Bonds the closing day of the month preceding the date of issue mand 
Montreal mwa — ir —— ae Ask Bonds 
sae Frat opt-.-J&3| 96%| 90. II’ Yeemstec Stee eed 1003 Orego — 
Gen & 1 BES) 71sGl  Zaule Po toe dire tees ---J&3} 101%] 101 n Elec Ry 38 1958 ...-M&S| 99 
Gon & ref 5e 1955ser B---AKO) 71} TE UIN & Fel les 3/40 °20 tas = piet| 10354] 1038l| Tse M Beles oe Ao Sep ce 
Gen &tef be 1055 ser D-ARO| 7iii| 80° |!" tee’ Seer B'1007--J83| 108)3] 100" |lovtawa By digs 48-88_d85| 9834] 100 
ntown Water be 1965--3&3| 105'5] li 1951 ser A-----M&N) 93)4) 95 Ottawa Light Heat & Po —o 
rope Bridge 46.1060,38D| 70 °| 73° "|| \ Beet tin s4] 9534|| Ret & coll tr 3-3 348°39-'48 A&O| 100 
income 88 Dec 15 1969 73 || See N Gag flee Lt & Ref & coll tr 4s 1 67....-A& a 
Mountain States Power Co— ___ aed ~ Nineees Fo Ha Ye re Ottawa wer Go" Oo 105 | 100 
ist & ref fe 1988 peepwetntel 3&3} 94 97 Ist & ref 3348 1966-... all 110% ist Ms at Bisel _-.--A&O} 105 
Ist M 6s 1938series B.-...3&3| 95% © Ong Power Kj ---- ower Tail Powsr Go (Mini — ri. Seer 
Mountain States Tel & Tel— 97}4||__ 1st & ref 5s 1955 ser 108 Ist mtge 4s 1961... -- J&I| 103 
30-yr 3348 debs 1968-_-- J&D) 105! Nippon ‘Elec Pow Ltd “Gapan — ----||Ozark Pewer & Water Co— _ : rene 
Muncle Wat Works 5s 1965.M&N 10834) 777 “lhweee mtge 6348 1953. so | 58 pede een --a-18 M&s| 102 
unicipal Gas & El Gor of ~---|pnent & Sorte dee 66 a7 F&A) 48 31 | Pacific Blee Rs Pye toads a) ior | lon” 
jusen (8 —— f 2% .- 2..-3x3| 41 
ut Fuel Gas—See ---||_ Deb 5s Refundin 4) 44 
Mtual Un Tel See West Un Tel North Atherica se F&A) 105%} 106%<}) Los 4 ding 0, 1961. -7o--= ---M&8| 33 35 
t nv 
Ist mtge 338 1966. -.--- sas} ioral 107s Be 5s, 1057 eer A ee Oe losscl| oR Angeles Pacith ont 5. 15.-3&3| 48 | 52 
aehville Gas & Heating Oo 4} 107% Dep de Nov 15 ‘60 s0r CMAN : 10534] 106%, ret ese mege Se 1943_M&s} 53 vie 
Nashville Railway & Light. fom 88 90}4||North Amer &Jj/f 32 _.--|| let & ref M “4 
Cons ¢ 5s 1058 opt ee sea) 107 | _-.-leene Roe mt & Power Oss! 9634 96%|| let a ret M igeorG {064° 3&D 1 (ie [ieee 
Nassau E] R See Bish 7a Ou og ----/] 3 BR Re Cv, ce 5 ist & ref M3 ue sort 1900 J&D 10856 19338 
Negonal aS A| 74 | 76 ||Noreh Gentral Gas Se-atamy °3 | 108 P oi be 1042 ve Pores, Goreng 
a 
ween geamped 18 OB ses 15) 1% dete Continent tiiftus come] S| 1 [Ptcine Nort ay ay 195° A&O tot "| 10t3s 
a series B iar, 5s 1953. Fae 854 9 N Ne: yo 48serA.J&J| 45 47% nv @ Sob be ss i wy 
iat Lt & Pow 68 1049... — M _ ,|[Pacifiepower, & Light Go— 
Deb 5 2030 ser B__. us 07 4] 90%i|! Joint Ist mige 4s ser A 42-583] 7 Paginie Tes h & Telesis ‘legraph- ty A 
Nat Public Ser 7 44] 935¢I|North ‘Texas Go 3-60 1957--.J&3| 52 78 of mtgle’ (8 ser 8 A&O 108 
Debenture gold 5s 1978- F&Alf 35 4 . Wat & El --getl 36 55 mtge 34s ser ©1966 aoe! ibs] 195° 
Dertificetes f depos it - f 36 40 ||Northern Ill Water 6s 1952--_J&J| 100 100 ||Pare sh Pow 5s 1952 Ako} 99 aed 
Nat soll er icee Ge stmp, "90. FeIy 3 38 orth Ind Gas & El 6s '52-.M&N/ 107 _...||/Paterson & Passaic Gas & Elec a soe 
N Pow Ist 4348 1981 Fear 10734] 1987" Northern Fed Pup Serv— 107 34}},, consol gold 5e 194 M&S| 122 
68 2022........-.. M&S} 115% 116% Ist & ref 5s 1966ser O....M&N| 10514 n & State Line Tractlon— ot a 
NB ab" lit Hee it Ba 1086S 76 | 78% let & ref be 1969ser D----M&B 10e%4) 1063<llPacereee 04 nsec par aera ae 
asta 8 | 100 lineies ser iB J&D} 104%] 104 +3||Pecos Valley Gasext6 4s ' % 
G ELH& P ¥ Northern N eS i N} 60 63 }9||Pecos Valley — Paes’ 95 abstin 
fewark Cons Gas con 5s°48.J&D} 122%< Ist lien & ref 7s 1946 A._._.M&N;| 129 Ist s 19% nt Te 71 7 
owerk Gas 6s A 1944.. 120° ----||__ Ist lien & ref 6s 1947 B "“M&N| 12334 .---|| Non-cum inc deb 6s 1950_M&Nif 24 3 
ew Brunewick (NJ) Ls H & Fox --- oe fee toes 5e'46.3&J| 102 | ---- Tet & ret 4i¢e hiatal 7 
New tenet (City of) W fe “41 J&D inxt 2 Bie 1956 ser A--.J&D| 10434 ‘|i pt8t 58 1979. -.--.------ EN| 97 | 100° 
New England tio coco Ist & ref 56 1962. “"“AgkO| 104% 105 +4 eH ye ter— 00 
5 Pteatinapericane ation) sie 55 1,,[ Northern States Power Co— 4} 1054s]|_ Ist coll 44s 1960. -- F&A| 941% 
Conv deb 58 1948---.-- MED] 330] easel better hee hie tern F&A 107 > hio o— ~- 98 4 
Conv deb 5e 1950....... weP| 23°) 2424 |/Northern Texas Elec Co— hes Metis HE - 1 '-- 1950 er A enw DGGE) 80%) 10 
RP sy FET pee 5 oY BR 4464 | Mio a MB Deb 5 4s 1959 ser B 4am) 100%) 103 
Pow 1o48-AeO| 90%] O17 oeneeD Pe pt...J&J|f 22 | 25 |/Penn Public Service Corp— He Ble 
8 - s 
nna CO 9334l|_Bifree income 0340 ida Pe BZ: {ee ret eo csi seb! 105%| 105 
mR ee M&N| 1075] 108%||Northwoet Loulslana. oe 8; 38 | 167? teekret 4.1071 sor o eory 
st 56 1952 series A... ep! 124 Ist M 634s 1936 with warr_J&D jae & rel to 1071 gee Fae osl 104 
st 4}4s 1961 ser N 13330 125 orthwestern Electric— jae 11 ||/Pennsylvania Gas & Elec Oo- 334) 104 
Newfoundland 5" GEN] 123%] 124 |] Ist 68 stamped 1945. _-.M&X ; lat | & ref 5348 55 ser A..M&8 
nar hs ~~~ 10134 se mige Elevated (Chic) — 10434] 106%4]}, Ist L &Ry Se 1058, ----M&s 7 | 79 
=o a a 3 ' vania Gas & Elec Co 
“et & ref 4 i io “4k 8%} ----]| Deb 
let & ref 4 fo 0 108i--- Ma 11134] ....l}Nord r me Gea, gu _AeOr $34] <:c:|lpennagiranta Pow & Light Go| | 
4340 1983. -___- pee 116 == --|NQecriee B19 Ist M 4s 1981 A&O| 105% 
NJ & Hud Riv iy & Ferry— 16 | 11737] woSheectern Power Go tid | ~~~| °° |/P*tee ton trust 4% Water Oo sorte, Mpa 
ny Pow & et i Teac sz | on | epee scony Siow Asad | C--- Peat coll crust £1 08. 97%] 98% 
New Jersey Wi waar Os- 8 °60.-A&O} 108)4) ----||Northw Pup B-oeene f 62 ~~. _||Penn Water ist Bue A 07, BAA 10674) 107s 
New Mex Gas conv 6s 108i 1 real 101%| _-__|In-westorn Teles ist 4048 "44- o7x| _osul| te whateeiees ee Bed 104] 10857 
New Ms scehsaet Seidsi M&N| 98°) 99 ek TL oe ee ee OY Sev te se A 67-¥ea| Ts | aa” 
m ’ 4 
SMI ..-m03] or | .ommearemertearte) °° | limber wey | i 
Ist 8 f 5s 1943. ---- =. - J&3| 105 Ist M 8 f 4s 1957- sed} 101 Peoples G & Fuel 6348 ww'87 A&O|/ 4 | 72 
New Orleans Oity Hit 6643 5&5) 105 | 2-: NY PA Xd Cuties "~~~ oon PER one L & Cole, Chhicage— ot ies 
Ist ef 76 1946--...-----M&S|f 14 oibeb, be 1950,---5-----F&A| 95 | 073|] Refunding gold a 1047--M a8 SiS] 13532 
New Cricane tom b Service Co— +4] 1534//Ogden Gas 5s 1945_---—- 1 ERY 108 | 10832 ist fe ref ai} es} ‘ois| jae32 
ae & ret Fol oes corte £-- 920) 10256) 103 Ohio Assoc Telep 4148 1965-J&D] 104 | 105 ist ref mtgn sasor D9 eo 93541 95 
Hennped OAS TRS 10088] lon | ene, Salles, Ws --J&3] 99 | 100 ||Peoples Light & Power — i 1 
pane 68 Nov 1949 ser K-~jabis 92*| 393 Ist M coll tr 54s 53 ser A-J&3| 78 lst on 5348 19 Tl scans TaIlf 96 
emport & Fall River St Ry— 3 ||Ohio Edison 1st & con 4s 65 M&N 106 1 10634 mf, Light Sis, eee f 10 | ae 
Newport Gas Li ba & 1061.3 105 ...4 Manan. &8} 106%] 106%|| Ist li ower Co— ey 
Reb et eee mia!) | | lee ivi ieee gee in| Bl 2 en coll $ ge {0sip-;--383] 70%) 811 
eeeavceas ‘ow ist PF APO Sy al x 
N rt Water 5s 1 aa wen 196 106 ||Ohio Pow Ist & oe ee LOS: 1952 B ey * 106 - =. -|| Peoples Tract—See Phila R oe 05 core 
New Rochelle Wat $348'81-M&N| 87 | 30” Deb & 68,2024. --.------ Fem) 195°*| 10294) Pesnies Water Gervice CNA) 
NW Gent Bec ist 5546 GMA 3? sc] 18,<f{>Me, Babe 2 1968-----"A&0] 105%] 105%||Pepeia Water Works Cc w.--F&A) 8634|  -... 
wl 88 1952 none M&S) 10134] 102%4|] Ist mege 4s, 1962-------- F&A} 105%| 106%|| Prior len be 1948-22 M&N] 100%) .... 
NYGELH & 3s 1939-1940 &A! 103 st con 5s 1948... ---.-. MEN 1034 satis 
New York Edison Co— 34-3 ss 1941-42--___- F&A 106 ----||_ lst & ref Ss 1950 ie amiemeer F&A 100 0114 
Ist | & ref 3}4s ser D 1965-A&0 107%] 1 3%s 1943-1944. 22-22. ai inon) 777 ee ~aate 4) 101%s 
. fet en & refs igs ser F660 A&O| 10814) °° 48 1945-1947. ._-___--- &A | 122_||" Secured gold 5e1967-——-.-J&D) 9834 
N Y Gas Elec L H & P Co— 4s] ----||Ohjo River Bridge & Ferry— 100 “2i2]] Ardmore § Berect P Re 1058 7A A&O 8%) 698% 
st g 5s Dec. 1 1948.--..- J&D) 125% st 58 1942_._...-.-. 3} 100 Duquesne Lt Ist 34s "65- oat j 110% snar 
Hecteet tito HER] HEM! vieulCue Tamer om] | Duguesne ‘rag ist "30 S83] 19 | 1.02. 
te" Aneta Gee 55 1948--3&I| 118 | 121 || 7Ke # 1943 (with warr) bd Avo I let 5a 1934_-— AES 6° ove 
& ER Gas Ist g 5s '44--J&J| 112 121 74s 1943. cones! =o) 83 So Trac Ist & coll tr g 5s'50A&0 74) -ss5 
Con 5s 1945......... se 112 ----||Ohio Valley Water Se 1954. - J 1983 ----|| United Trac 5s 1997 ctfs_-J&J ay 84 
“Deb € be 1 re 4s 2004..J&J} 105 ----||Ohio Water Serv A 1068 FAA tel 103 3zlheemene End Trac con 5s '38_J&J 9” . 
wr ¥ BOb 8 Ss 1954 op guar--J&S) 11234] ---- Oklahoma Gas & Blectrio— 0074] 103%4/|Philadelphia Electrio—. mg | see 
mtge 4348 1967_.-..- A&Ol 1082 “ll Wesesbesesa 194622: ------ J&D) 106%) 107, Philadelphia lec 1 41967,-M&s 110%| 11056 
py Wt tee £340 1067 ----55-A&O} 10674) 10724|/Okiahoma Natural Gas 1044} 104%4)) | Ist m s 1972...--F&A| 1113 
wool Foe ee Fees 1SSS-- MBM 10056] 1105 Gonv deb bs 1046. STo51-man| 105 | 105% |PMRE SRE en : Prat 
Priog Hien Ge spa 1058----3&3| 104 Oklahoma Power & Wien &N| 102%] 102%||Phitadelphis Rapid Tranait— ieee ia sue 
Miseubs te tae) 0k, torts oo | OO OS Bees F&A : Coll tr ¢ 5s 1957 opt s f “Faal 75 
Bleeck St_& F F ist 4s '50_J&J|/ 30 --=-|] Ast 5s series B 1949- > -- Peal Sol Sassi] St suerte je ee --"Mas| | 76 a7 
Satara taeseal °3 | = -Joubem pr ageetaisey, So | 1 ieee seg ME 8] 
—s - 
st ref M 6s 1951 ser A--M&N| 8834 Old Dominion Pow bs May 19°51 -..| “7¥4ll Darby: Media & has wine os 93 
N Y State El & Gas %| 92 |lOmaha & Council Bluffs St Ry— 5834] 60} Ist 4348 1936 J 
= mtge 48 1965........ F&A} 92%] 93% ost exta 4s i Ff 63 65% = antua & Fairm—_ a ---- 
wast as Ee deaenee i 99% Daterio Low Se See te ae) 12% «| Market td 53401999 ey ee coco 
ew York State Rys—  __ oume 1 , a NN 
Ist con 6348 ‘here Ctfs-..-M&N|f 3%] 4% at sus ba'4bopt bet 16-MEN| 110 | 113 || Union fraction” MEN) 9034) 92% 
8 ctfs....M& 3 | Sy, Elec & Peo 4s tr ctfs * 
oo Pelee ets weal, 11 | 15 
rc "4 
Union Manion 4s1953-Jea; 90 | | 
* Called Jan. 1at102. 0b Basis. f 
. . J This price includes accru 
ed interest. k Last sale. m Nominal. r Canadian price. 
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JAN., 1939] PUBLIC UTILITY BONDS 
NOTICE—AI bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
' ' 
Bonds Bia | Ask Bonds | Bia | Ask Bonds Bid | Ask 
Phila Suburban Water Co— Roch &8 — Southern Cities Utilities Co— 

Ist s f 48 1965...._----- M&8;| 108 108% nee Ls conv 5s ctfs 1957._.M&Nif ebasel Ist lien & coll 5s 1958....A&O} 4234 43% 
Phila & West Chester ion— lec Co ist 5s °39_M&S 19% hy ..--||}Southern Colorado Power 

500 28 1904. ccccccencescs ; 31 34 yay iy 6 L 5s °46...A&0} 10 ..--|| lst ¢ 6s 1947 series A___-- J&J}; 100 100% 

Rig GR Biccnenedroonees &J} 42 46 Home (Ge Corp 63 48 "53 A..A&OIS 31 35 thern Counties Gas (Calif)— 

P & Western ay 58 1960_J&Jif 5 7 cence Falls Po Ist M 4%s 1968_____--- N] 10444] 104% 
Piedmont Hydro-E co Cnr Gen M 4 ee May 1948.-.M&N 99 102 |\Southern Natural Gas C= 

ioe Sretas 6 és 1960 Oo}; 50 51 Ist s f 4s a &O} 104% ----|} Adj mage tes San 2 Be | A&O| 91% 92% 
ty ed burg & Wash fe 560 -Mee 100 ---.~||/Safe Harbor Water Pow orp lst MM pipe lines f4\%s "51 A& 100%} 101 
Pitts Cano 7%| ..--|| Ist mtges f 449s 1979--.-J&D} 10814] 10949|/Souther: b Pow 5 iss B’a7 J& 92 94 
Pittsburgh Ieyee Boe Saguenay Elec s A 1953_J&3| 9914] 101 |/South N E Telep Ist a # 123 125 
Pittsburgh Suburban War Serv y Power 44s A1966 A&O} 105%; 106 |/Southern Trac—See Phila 

Ist 1 & ref 58 1958.____-.- M&s;} 102%} 103% st 4s series B 1966-.-- 105%] -.-- YT a ee Gas— 

Pittsburgh Trac 1 at Se 1927-ALO/ 7% ead notes 2 }4-4s to’46._.J&D} 104 Senatal Ist & 5s series I 1945 A&O 88 + 
Plainfield St Ry 6s 1942_.__J&J| 105 ~---|/St Clair County (Ill) Gas — lst & pw f Ze 5 4s ser I1°45 Ss 67 70 
Plainfield-Un Wat 5s A '61_M&M/| 107 mel Ist cons guar 1959.._..M&s} 113 -.--|| 10-year soll of os = 1943.--A& 8344 85% 
Platte Valley | Telep @. 6s 1 dex +102%| --~--|/St Joseph Ry, Lt Heat & Power— Southern United 

Pomerane Nij 18%] 23%]| 1st mtge seca” J&D} 102 103 Non-cum ye Cwe) BOGE pccoccse f 33 cite 

Henry LH & P it be 48 F&A; 100%) -.--|| 3-4}4sserial notes 1939-43.J&J} -.--| 100%<|/Southern Utah Power Co— 

Portle Elec Pow 68 1950_M&S/f 114 12||St Joseph Water 4s A 1 a 106 ental lst M 5s May 1, 1960__M&S 9414 99% 
Portland (Ore) Gas & Coke— St Louis Co Gas Ist 56 1951_A&O/ 106 ~~" }|\Southside Va Pow 5s 1956._F&A 91 phan 

Ist & ref g 58 "40 0 20. dad 63% 6454|/St Louis Springt & Peoria RR— Southwest Gas Co (Okla)— 

Ist I'n & gen 4%s 940. &J} 61 63 Ist & r 5s "39 opt..J&D;) 99 101 Ist s f 6s 1954___-____-- &N 81 83 
Portland Gas Co Ist 58 1951 - F&A} 102%} 103%4/|/S8t Paul Gas S’west Nat Gas inc 6s 1966--A&O/|f 38 42 
Portland(Me) Gas L 5s A’50 A&O/| = 880 ---~|| Gengold 5s 1944..-...-.-. 113 ...-||S'’west Pub Serv 644s 1937._M&Sif 4 5% 
Portland Genera Elec on Salmon Riv Pow 5e 1952 F&A; 110 ....|/Southwest Telep 6s B 1947_M&S 61 lg 63 

is & ref 444s 1960._--.- M&8;| 58 59 ||Sait River AL ter Users Ist 6s series O 1947____.- J&D| 61s} 63 

lst M 5s exten to 1950._.-J&J| 105 107 yo f°: Eaters 102 105 Conv deb 6s ser A 1932_..J&D|f 7 eae 
ro (Me) RR 3 \s 1951_J&J 63 65 oe Pm = *. Telep ist st 581958 F&A} 102 ae Soph weeeern pace Telep Co— 

Ist 1 & con m 5s 5...M&N] 911% 9234|/San Antonio G & E 58 1949.M&8/ 105 ute Ist M 5e 1961_._.......- A&O} 103%!) 103% 
Porto Rican Power 68 1950_M&N/ 99 oosd San Antonio Public Service— Southwestern poll Tele oc 
Porto Rican Rys Ltd 5s 1962M&N;} 97 osdal 1 Se Ss 1952 ser A__._J&Jj* 119%| 112%s2]) Ist & ref M 334s ser B '64.J&D} 111%) 112% 
Porto Rico Telep 6s 1 ...J&D} 103 ese lst mtge 4s 1963_.-..-.---.-. A&O} 103%} 104% lst M 3s ser C 1968..J&J} 10434] 104% 
Postal Teleg & Cable 5s '53.J&J|f 14% 15 ge 4 serial notes Apr 15 1939-48./) 101 4/|to 96 Ropthweeters Gas & Elec 
Poto maae Batece Co— n Diego Consol as & lst 4s series D 1960____-- M&N] 107%] 107% 

lst mtge 5s 1956 ser E_._.M&N/| 107%} 108 = * mtge 4sMay 1 1 .-M&N| 1107} 111%|]|_ Ser deb 4s A 1939-1945..M&N| 102}¢ one 

lst M 4s 1961 series F_.A&O} 109 lll sea Diego Co Wat =. e peak M&8| 1044 ...-||Southwestern Light & w Co— 
Potomac E! Pow— Bay To i ew Ist M 5s 1957 ser A__._-- F&A} 10334] 103% 

lst mtge 3 is 1966.....-. J&JI| 108%} 108% t M sink fun ene ar Nif 18 19% lst M 5s 1957 ser B___--- F&A! 103 104 
Power corp Canada Ltd— Seb sf 7s 1942......--. 1 2 Southwestern Power & Light— 

Conv deb 4s 1959 Ser B_MA&s 100%} 10244}|/San Joaquin Lt & Pow Deb g 6s 2022 series A__.._M&S| 81% 83 

Conv deb 5s ser A 1067 .--48D 10344} ----j| Unif ‘s ref 6s wes or we &8} 131 ....||/Southwestern Public Service Co— 

Power Secur coll tr 6s ‘49..J&D) 100% eoee me Jose Water W Ist M sf 6s 1945 ser A__.__J&J} 104 104% 

Providence Gas 4s ser B 1963 F&A rot ate, ot mtee mise Se ser r A 1961..J&D} 106 106 %4 Somth western States Telep 

Provincial L H & P 58 '46.M&8/ 105 egos 8 Ho om C08 J&J| 103% woud st M 6s 1948___._-...-- &8 65 65% 
an 6s 1954_.__.. FAIS 19% 23 ich Windsor & Apher Spokane Falls & peor 6 6s 1939- Ry 101 Y ais 

Public Gas &Coke 5s 1952..J&Dif 37 38% Me debenture 4% 1 943_._J& 104% _---|/Spokane Gas & Fuel 5s 1944.F&Aj} 51 \ eRe 

Pablic Service Co. of Colorado— Savannah & Atlanta sc om sonine Brook Water Supply— 

lst & ref 6s 1953 series A.M&8/w 103 4 ened lst cons 6sMay 11935....J&J\f 7 10 st ref 5s 1965...... 107%} 109% 

let & ref 54s '54 ser B..M&Siz 103 ----}/Sa ah Elec & Power met Val Util ref 68 19438..J&D| 105 106% 

lst & et Se oor © 1961._..M&Nly 104 esos Ist & ref 4s 1947 ser D_..Q-Jan| 101 103 Sopiagtins Coy Wits 

Deb 66 1946...._..---. M&Ni< 101 .---|} Ist & ref M 5sser F1955_M&8/ 106 } ---.-|| Istm sates 42 cer ‘A 1956..--A&O 96% 97% 
Pab Ser of Indiana 68 1952.F&A| 9744) 98}4 vannah Elec Co Seg *62.J&J| 11134) ----||Springfi Qiao) ¢ Gas & Elec Co— 

Pablic Ser Co of N H— Sa (Pa) Elec 5s 1947_....A&O} 105% one lst mie 1957 ser A._.J&D} 104 106 
lst mtge 3%s ser O 1960..F&A| 107 108 [se enectady Ry ist 5s Marl, °46/f _7 itels ae eld (Mass ar .. 

lst mtge 3%s ser D '60..M&N| 107 108 ||Scioto Val Ry & Pr Ist J&Dif 76 Seva & gen 68 1940__.._- &8| 33 35 

4s series E 1961_..-.- F&A) 105 106% ton Gos & Water Stamford TPomined Ry 7s Mod2 65 asia 

st 3s series F ----J&D} 100%) 101% 166 4340 19GB anc ncecccoes M&s;} 100%)| 100%)/S rd Water Ist yh 1 eS. 782 116 Be 

Pablic Service Corp of N J— ton-Spg Brook Water Serv— Stand Elec (Calif) Ist M&8; 101 ikied as 
te OF, ..-_M&N/ 147%} 150 lst & 1967 ser A F&A 77 7814||Standard Gas & Elec oe  Daheere 

Camden b lst 1946 _J&J} 102 ----|| Ist & ref 5s series BI961_F&A;} 76 78 Convertible notes— 

Bis | Plainf & Cent Jersey Ry— Scranton Trans ser A 5s'59- 63 66 6s stmp ext May 1 '48...-A&O} 59\4/ 60 

58 Dec 1, 1950.__J&J 74 ----|' 48 series B1959____....- Oo} 45 49 6s stmp ext May } "48 ...-A&O} 59% 60 

Elis’ & Raritan Riv 58 '54-M&N 82 eece Income 3sApr11959....M&Nif 12 14 Debenture 6s 1951.....-. F&A 59% 60 

Elizabeth & Trent 5s ‘62.A&0} 103 .---||Seattle Elec-Seattle Everett Debenture 6s one. Secucde J&D) 59%) 60 

JO Hob & Pat 48 1949...M&N; 58 61 lst M g 5s 1939 opt 1014. .aA 9914) 10014]|_ 6s gold debs 1957__--.--.- F&A) 59% 59% 

Paterson sate Seattle Gas Ist 58 1954_.--.- 45 47 D Powxt & 

2d 6s ‘14 ext Bt to 46-1 *44.A&0| 85 ooed Settle Lighting Deb g 6s 195/.....-..--- FP&A 5914 59% 

80 Pay 4 Gas El F sie 100 .-..||Standard Public Service 

g 5s March! .1953- ‘3_M&s 125 .---||Second Ave Trac— lst lien 6s series A 1948_..F&A| 56 58 
Public Ba Ser vice Co of Nor Ii— eca Power Corp 6s 1946 M&S; 101 7 Ist lien 6s 1948 ser B___.. &D 56 58 
lst & ref ‘ge 1980 ser E_J&Jie 102%} 103% Water & Power Co— tandard Tel 

ist & nara s 1981 ser F_A&Ole 102%} 103 3 lst M 1s f 4%s'67 serA a0 104 104% lst 1 coll tr s*43serA.M&Nif 68 a 

lst mtge 3 4s 1968_-.-.... A&O;| 106 106% lst coll tr 4s ‘68 ser 103%] 104% Conv deb 6s 1938___.-..- M&Nif 13 o Fee 
Public ay va Co of eae Ist coll tr 4%s ser D '70- ALO 104 104 Stettin Pub Util 7s 1946...-A&O/f 17 18 

Ist jot tae to er A 1966....-F&A;} 1064} 106% 1st coll tr 4s ser F 1961__._A&O/r 101%} 102 Steubenville Wellsburg eirton 

Sheds “Feb 11946._F&A} 101 ..--||/Shenango Val Water 4s B'61 A&O|} 10044] 101% Ry Ist Se 1961.........- A&O!f 20 25 
Public Service Elec & Gas Shinyetsu Elec we (Japan Sutter Butte Canal ° s'43.M&S} 95 ie 
ise & cet i oes Geeteweud J&I| 108%} 109 ist sink fund 6 5 1088. Jap 54 614% gyeecune Gas § oe eee J&J| 117 : 
5S Gln 20 SE wocconcduceus 144\%| 145%4|/Shrevp't Bipe & om 5s8'55. F&A 78 79 ||Syracuse hting be x ote z&D 125 on 

eer iy eee 210%] 21144/|Shrev t Rys— Syrac Rap in g 5s 1946-M&Sif 10 12 
P Serv of Penn Ist 54sA°53_J&D| 50 52 Gen one o4sJan11957-A&0| 48 .---|]_ 2nd mortgage 5s 1930... .. J&J 2 3 
Public Utilities Consol Corp— ogre 5 reans Power Co— Taiwan E! =7 sf f s 1971_J&J 51 52% 

Ist M 54s 1948..-.-.-.-.-- &8 75 6% lst & 5s 1960 ser A__..M&S' 105% —" Tempe Om Ges & s '56..A&0 87 89 

conv 68 1938....M&S|f 42 = eid Ist Bia is - i een M&s; 103 on Barat ot eee A&O| 384 bene 

Ist coll 4-544s 1948...... 53 55 || Silesia Son ke f64s'46 _F&AIS 21% 23 teeeniee Bond & Co— 

Rico E1 Pow 4s to '56_J&J 98 ~.--|/Sioux City, o bent SRL Rae. J&D 67% 69% 
Puget Sound Power & lst mtge 4s 1966_.....-.-- &J} 101 101%|| Telephone Service (Ohio) — 

st & ref 540 1949._... &D} 75% 76 Serial deb ‘ 006 ai eS Ld J&I| 100 RY See mee M&N 83 Siléw 

lst & ref 58 1950 ---M&N;| 714% 73 Serial de 1942-46_.._.. J&J| 101 103 Temescal Water Ist 5s A'60M&N;} 99 ee al 

lst & ref 444s 1950 ser D.J&D 69 71 Sioux City (la) yA Golo! ges 99 101 ‘ennessee Eastern Elec Co— 

5 notes 1940 .......- 93 34 94%4||Somerset Lighting 5s 1939_.F&A/ 100 occa «Be Be Oe Ec asdusavese F&A; 91 93 
Puge , aS 5s A 1952_J&J|} 102 .---||/Somerset Un & Middlessex ee PT Ref s f 6s series A 1955._.._M&N 68 72 
Que Mtge g 4s Dec 1, 1943.._.J&D} 107 ..--]] Cennessee Electric 

Ist & coll 451962 seenciliniaail M&8;} 99%] 100% i ~y t Coggol Water— lst & ref 6s 1947 ser A__.J&D 95 953 

Gas & El 56 '52.J&J} 113 ----|| Ist ref 58 1950.......... M&N; 71 73 st & ref La I& 89% 91 
Conv f deb 5 a A ser A_A&O 64% 66 Sovth TOarotinn t Power Co— Tenn Pow gu 5s 1962 opt- _M&N 90 95 

uincy El Lt & A'47 M&S} 111 ----]| Ist len & ref Se 1957_...-J3&J} 8334} 84%// Terni ayeo Elec 6 4s -F&A; 50 53 

pid” Transit St Ry 8 1941. A&0} 104 ...-||/South Jer G E & T—See Pub Serviice Corp Terre Haute Tepotinn J & a MEN 
Republic Nat Gas 1954J&J| 10034} 101%<||South Pittsburgh Water Co— lst con as 944....M&N| 107%] 108% 
Republic Service Cor} Ist lien & ref 58 1960 ser A-J&J} 10244) ~---|/Terre Haute we 

st coll trust 5s 1951...-.-. J&D 67 69 Ist lien & ref 5s 1960 ser B_J&J| 105 énut lst M 6s 1949 ser _ ARE: J&D} 104 pean 
Rhine-Ruhr Wat v Union— let M Se 1955..........- A} 102 .---|| 1st M 58 1956 ser B____-- F&A} 101% pies a 

Extl deb 68 1953.......-. J&IIf 20 22 44||Southeastern Gas & Water Co— Texarkana Wat Ist 5s "58._.F&A/ 102% Pe ted 
Rhine-Westphalia El Pr (Germ’ “yy ist lien 68 1944. ___.....- &D;) 35%) 39%4|| Texas Consumes Water— 

Mtge g 7s 1950......-~-.. 27 30 Ist lien 6s x-w 1941_____- J&D 47 72 Ist C'S BR: wet ee &OlF 8 Son Ee 

Direct mtge 6s 1952..-... Nif 27 29 %4||S’eastern Indiana Pow 6s'43 M&N| 9914} 100%4|| Texas Elec Ry 5s 1947_---.-. J&I|\f 2% 3 

Con m 6s 1953....... F&A|S 27 307 % S‘eastern P & L deb 6s 2025_M&S 94 94% Tex Trac Ist 5s 1937 opt_.J&Jif 2 3 

Cons 19668.. .ccccccuse A&O|f 27 30 wy Bell Telep & Teleg— Texas Electric corxiee 

7a extended 1941_._....-. P&A\S 25 aaa s debentures 1962.._.. A&O} 1075 — Ist mtge 5s 1960... --- I&JI 984 99 
Richmond (Ind) W W Cor Sa af Sout rn California Edison— Texas Gas hee 6s 1943 Eeoed A&O!S 25 ian 

Ist M 5s 1957.--------- N} 105% ----|] 1st & ref mtge 4s 1960__..M&S| i105¢] 111%]] _ 1st 2-6s 1951____------- 1&S} 22 24% 
Richmond (S I) Lt & RR— Debenture 3%s 1945....M&8/ 104%| 104%j| Texas Hydro Elec Corp— 

lst coll tr ¥ ag pindescwea raed 10344} 105 Ref mtge 3 %s 1 1960_J&J} 108%} 109 lst mee 6s ser A 1956... A&O S5S 87 
Rio Grande Valle Ref mtge 3 %sser 1090.-4 J&I} 108%} 109% rp 6s 1956.._.M&S| 98 99 

lst mtge 5s 1950.......-. 79 80 |/Southern wintate Gas Co (aay 83400195 19 ee: iueuce M&S& 89 even 
Roanoke oe 5 8 arte 78 80 ist & ref 44s 1961_____- M 1064] 1067%%|| Texas Power 
Roanoke R --F&A| 102 dnote Ist M & ref 4s Aug 1 ‘65 rea 1094| 109% Deb g 6s 2022 ser ser .* ikiewtiadl J&I} 9954} 100 
Rochester Lonel tt... Southern Calif Water— Ist & ref 58 1956_._--- M&N| 102%} 103 

Deb sg! Gb BPE eacecascce &8& 55 65 Ist M 4s 1960__....-... A&O 98 101 lexas Pub Serv Ist 53 ony 1961. 8916 91% 
Rochester Gas & Elec Corp Southern Canada Power— Texas Traction Co 5s 1 --J&I/f 3 4 

Gen mtge 48 197 eer -yine SE od ce! BENE PEbadbekbcsaaace A&O} 1074} ---- 

58 ser DB Beuanneccu O52 110% 

Gen ‘Sse series i i067 M&S 108 ae . 

.Gen mtge 3548 cer 1 16 I 1967-2 M&§8} 108 Seed 
Rochester & 

Water 581938_._.._...... 8} 100% anes 
Roch Ry cons 5s g 1930...-A&O} 39 42 

2d 56 g 1933 ctfs of dep...J&D} 20 23 

li 








































































































* Called Jan. 1, 1939, at 110. 


k Last sale. n Nominal. 


t Called Jan. 1, 1939, at 102%. 
r Canadian price. w Called Jan. 1 at 103%. 


bd Basis. 


z Called Jan. 1 at 403. 


y Called Jan. 1 at 104. 


e Called Jan. 3, 1939, at 1024. f This price includes accrued interest. 
z Called Jan. 1 at 101. 
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NOTICE—AIl bond prices are “and interest” except where marked “f” and incom- and Ey Hy bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bid Ask Bonds Bid Ask Bonds Bid Ask 
Third Avenue nm Water Power Co— Amer States Utility com- ------ 1 1 1 

lst ref 38%} 39561] Istref 5s 1939 op__.__. ---J&J| 101 10234) Preferred................. 13% 13 

ma, 2S 7% 7h4i| Ist & Os 1960 annie 105 107 |jAmer Peers Gerd com... 

A 88%; 90 Waterigo Falls & No Ry— First $6 preferred. .......... *| 67%) 70 

Union Ry ist =---| 69 lst Ms fg 5e 1940...__..- JaJif 8 8 $6 series _......... | 619 20 

Ww E 45 50 Certificates of deposit. .... 5 8 8 \||American & Teleg..... 100} 149 150 

RY 45 50 Weukeshe Ges & Miscirio Co Amer Utilities Service com .-__._ * % 
Tide Water 87 87%] 1s¢ Se 1050............ 115 ee 6% preferred i nwndvels ow 40. 25 4 5 

1 lect an West ecanedian Hydro- a pe Elec com..... * re 6 

sts s ---- Te ----]}, 99 180 PFGIGred ............ 

lst ¢ 6s 19 5434] _55 pony aa Goast, Tei eR eee 9034 100%] 6% — Lh sehen Laer 10036 102 

os 106 106 West Kod St » rizona Edison com v tc_..... ° 3 388 

8 f deb =--- 104 7411W TrectGen Phi Coe na Power $6 preferred __._. 32 34 
Traction 1 59 Wont Ohio Gas 6s A 1954---J&D yar 48 }4]| Arkansas Power— 

Trenton G & El) : 123 34 12436] fw est Penn Elec deb 5s 2030.A&0} 10434} 105 Common...............--- 4 4 
Trent'’n Pass Ry lst ext 6s'61 50 eoce Power— OF - PEGI OE .. .ccccccccsocs 3444) 35 
Trenton x 40 omand 1963 series E....M&S} 11944} 120 |/Arkansas Nat Gas common_._-..- * 2% 2 
General 94 10 wtieiel M St coc 2IOSGl BALICE SEE Mecccncdocccdcecccece * 2% 2) 
Coun 103 enue Penn Tr ist 56 1960..J&D} 111 112 6% preferred.............. 10} .5% 6 
City 1 West Phila Pass R nsas Pow & Lt $7 pref... | 84%) 87 

Troy Gas Co ist 100%} ---- jet ext 3240 1 en O| 50 ----])] 6% pregerred............. | 74%) 76 

24 Ge 1939 100% wows extended 5448 1956...M&N; 65 ...-||/Associated Gas & Eleccom -...-.1 "Me 1 
Twin City Rapid Texas Utilities Co— Common class A............ 1% 1% 

1st lien 50%) 51 lst M 5s 1957 ser A___... A&O} 10144} 101%|| Original preferred........... ° 3 4 

lst lien 58 58 est V Ohio River i asogdnkinaade * 4 5 
Twin States Gas Bridge -6 4s, 1960_.... J&I| 75 dian  ,, eee bd 8% 9 

lst 1 & ref 5 1044] 106 West a Water ce— proues Dk dae aeatile * 6 she 
Tyrol H at mtge 4s 1961________- A&O} 102%] 104% DPERNITOE...cocccececces bd So) <gun 

lst 26 27 || Westchester E Ave Ry preferred ...............- bd 8% 8 

Guar eooe 27 || Westchester Lt @ 5e '50._J& 123% eaiihel ption warrants. ............ lea y 
Ujigawa i Gen mtge 3 ks 1967...J&J| 105%} 106 ||Assoc Telep Co Ltd $1.25 pf...*| 25 25 

lst M 75% 81 fiw Telep eg ae Fe 31 
Union E 4s | a AEE 9 f 7% 94 lst preferred ........... 100} 29 32 

jee miges coll tr 108 108 }4|| Western Cont Util 66 1944..Masif 1 14] $4 preferred................ ° 6 8 

% notes 10134] 10244iiwi & Telep 5s 1954.A&0/} 102 Bocanogecsquecegooess ° 3 4 
Union Elev R We Cos— tlanta Gas © aioe pref. -100}) %4 96 
Union Gas & 100 ---- M4 % coup notes 1946....J&D} 102'4| 103 }4||Atiantic City Elec $6 pref... . *) 113s) 115 
Union Gas Western N ¥ Utilities 5a °46_ Jap 107 ch Wate: t Transit Co v t c........-- *| 35c 50c 

f= ra es - M Py a M&N| 99 | 102 -» ~Ke te com... 199 a1 gis 
st — t 8 1950.......-- ec com... - : 
outst Ass 19 101 | 108" ie a OFC peneeeseen 46] 9515]... “7 preferred..-------- io] 132 | -- 
st series B 1950.....- ----]] O% preferred ............- essen 
med, CY an SN wor 4/- Ca 1949. rr 108 ~~~ Bell Telephone (Canada) “- "700! 1678 16754 
estern Pow n) 58 ~ core a)... 
jo © ee 1 1961 4 ---- Western Pate 6s ooo Ey osdill ae ot Pa 34% pret ~-190 129 133 
~-~=1|Western Public ServiceCo—_ | |  |jjBeverly Gas & Elec_......-.- 
Union Pub Serv eoee 99 lst & ref 5s 1960_.-_-.- 87 88% an A Elec $7 pref_....- os; 6 65 67 
Union Ry R Western States Fell Ge A 48. A&O 7 Eco +? pees 62% 
Ualon, Water "- Wick ek eet 00 M&N| 61% 62% promanen S t 8 100 193 > 
n Wa 4 *60.. ng a a , ewen 
lien 54s ‘51 ser A-M&N/ 102 104 25-year g 58 195 sas  atel 3#D} 61 62 ||Blackstone Vai Gas & El pref_1 112. Nae 
Pa ee Br Uaeetees eesanncie| °' | Spilbonen matenRs aaa --100) 23%| 192 

8 cone ==-- ut x - to'4l year 5 eva com... . 

Oat Hien Goat N 4a 749_-F&D} 116%] 1177 “|}wAltt Ua Gs ext at § Brazilian Tr Lt & Bow ord.---- | sul 9 
United Elec R vidence)— Ist 5448 1955 or | Sees &D 104%} 105 Bridge Ges Light.....<..-- ® 32 34 

Gen ref M 5s Jan 1951 ser A..j| 89 ----]]| 1st 58 series B 1957...... 8) 104% _.--|| Bri Bygaaiic | Pew 20; 35 37 

Gen ref M 4s Jan 1951 ser B.-. 84 ----]|/ Western Utilities Corp— Brit at Ee Guaackhesoed tir 21% 23 
United Elec Serv tS La 15-year « f 6s 1952_..--- Mani 62%) 684i] Claes B..............---<<- %ir 2% 3 

Ext! Ist s f 7s 1956 ser A..J&D 51 57 estm at *62..J&D| 102% ...-|| Brockton Gas Light Co v ¢ c..25 4% 5% 
United Gas & (Hamilton)— Westphalia United El Pr (Germ Brooklyn Edison............ 1 150 180 

ist s f 5448 1948....-...-- J&IJ} 101 103 lst M a f 6s 1953....-.-- J&I|/f 21%) 23 |) Bk at Transit........ *} $12 12% 
United Illum Co New , eeling (W Va) Electric ‘erred series A ......-.- 7 639 | «640% 

Ist 48 Feb 1 1940..-...-- &A} 10356] 104441) Ist M Se 1941 opt___.... 106% — & Queens Transit com.-.* 1% 2% 

nited ht & Power Co— ita Wa sey sees M&S} 105 ase preferred... _.....-- 9% 10 

Deb ¢ 6 8 1974_........ 75%) 76 lst M 5e 1956 ser B....-- F&A} 101%) ---- Bklyn Telog & Mss'ser (gu) -100 ile 

st | & consol 54s en MEN 104 104 ist M 58 1960ser O___... &N;) 105% atm Se Gi ccccesese 17% 17% 

b g 6s i (_ sore = 73% 74 Water Co— Buffalo Niagara & East cw 
United Rys(Me)6s A‘*52 112%} 114 lst M 58 Aug 1952ser A...F&A| 103 104 1 70 prior preferred... .-... 5 20% 21 

Deb 68 1973 ....-.------.~ 71 73 || Wilmington Ky Bridge— ist pref..... ........-- *| 1064s] 107 

Da 14 Ryetinel deb 58.52 F& 77 78% wie | eet 365 La Be oa" Oable & Wireless Ltd— 1 
lec Ist 4% 1 2 | 104 || Ordinary shares.............-. 4 bene 

Conv coll tr 66 A 1060----3&J| 87] s2_ || ¥innipes, Elec Is Rai Seana 59%| 6134|| Amer dep rec 714% A ord..zi oo 

Conv coll tr 5 1960...J 8544} 86%41l Gen inc » B 196 57 Jaaly 43\%| 45\%]| Amer dep rec B (alot £1 TS ha 
United Rys Cos ctfe *49_J&JI|f 35 uae Elec Power 3 248 1968_A&0) 106 106 4||__ Amer dep re os pref....£1 3% 4 

ited Railways of Havana— Wisc Fue! & Lt ist 58 1948..M&N| 55 __..|| Oalif-Oregon 

Eq 7s Feb BS 6 po a emewed F&A\f 20% 22 nsin & E ic— $ an ally coves of 1927 100] 65 80 
United Rye 9 of gee ist mtge 3 44s 1966_...-.- O}| 10744] 108 Pre ferred .....-.-.---- 100} 65 68 

Gen e- Jul 1 1934.. —e J&I\f 23% 25 Elec Co— onlit ter Serv 6% pref... -100 96 99 

City —_ Pub Serv 6a '34.J&S)\f 2316 27% Ist M 5s 1947.....-..-.. A& 93 95 anede 5 Nee hai 2 oom asnanned *ir 15% 17 

nited Securities Michigan Power Co— | =|  __ |/Gamadian Marconi_.......---- 1 1 i 

Collis f B44 sser A 1952..M&N| 62 63 lst mtge 3%s 1961_._.-- J 106%| 10734}|Capital I'iransie (¥ ash, D ©) 509 7 7 

Coll s s ser B 1952..M& 62 63 nsin Minn t& Po poe Serotine Pow & Mont $7 pret -*| 87%) 89 
United Telep Del 6s A 1948 A&0) 85 — Ist & ref 5s 1944 opt "19... N 10634] 107%|| $6 preferred. .......-.-.--- -*! 80 82 
United Tel & Tel 544s A '53_M& 984] ----l| Gen & ref 7s 1947......-.-. 106 106 %|\Carolina Tel & Tel-..........-- 140 150 

lst lien 6s ser B 1953_...M& 9934} -.-.- & ref 8s 1944_........ fen 115 _...| Cent Arkan Pub Serv Corp pf 100; 90 a 
United Traction (Albany)— Wisconsin Power = tH Oonirel Elec asd Tel com.....- 55c 70c 

Con g 4348 2004.......-- J&DiF 3% 5 lst mtge 4s ser A 1966..-.J&D} 100 1004 % preferred aececeeccucces 50} 31%) 32% 
Unit Trac (Pgh)—See Phila Co 4s serial deb June 1 1999-1946.| 983 Cent Hud @ & itl com...--2-2- *| 13%] 14 
Unterelbe Power & Light Co— || Wiscons Public Service 44% preferred. ....------ 100] 110%] 112% 

Sink fd M 6s 1953........ A&O!f 20 ----|| Ist m Bi pnneed D} 107%} 108 [|/Cent Illinois Light 4 % -100} 109%] 110 
Utah Lt & Tr lst 56 1944A..A&0/ 9314) 937 Wolverine Pow 20) 414 59) 42 45 ||Oent Ill Pub Serv $6 pref. -.-.-- *| 67%) 68% 
Utah Power & t Co— A Ott &D} 100% ...-|/Cent Indiana y + 4% pref.100 60 63 

b 6s Ma 2022...._M&N; 982 83 bet od Treesit Association— Cent Indiana Power pref 100) 28 29 

Ist lien 5s 1944...FP&A} 94%) 94%]| Gum income 6s 1952-.---. Dif 50 55 ||OCentral Maine Pow $6 ---100} 75%) 77% 

1st lien fen M 43481944.F&A) 94%) 94%]| Cumincome 6s (ws) 1952_J&D/f 53 58 7 preferred -.........---- 100} 87 88% 
Utica Belt Street Ry— Wuerttem ( Conral N_Y Power Oorp— 

Ist 58 1939_-..---..... MENS 4% 6 Consol H Elec o 5% en tat pt TE 100} ss%| 90 
Utica El L & P Ist 58 1950..-J 119 ansé Wyoming Vall P 8 68 1971.-A&O/}f 19 23 ||Ocent io Lt & Pow 6% aes 72 76 
Utica G & El & ext 58 ‘57 J 123 ----||/Yadkin River Pow Ist 58°41 AX&O/ 102 102 %||Oentral Pow & Light 7% pref 100 90% 91% 
Utica & Mohawk Valley Ry— Yonkers Ry Third R 6% protgred napeoeueseeus 83 85 

Ist 4%s 1941._........ M&8if 2% 3% ork ) Gas list 5s & 100 _...{/Cent & 8 W Util com......-.- 1% 1% 
Utilities Power & Light pP— Yor ven Wat&P ist 5s'51J&D}/ 117 — 2 eee *| 645 48 

Deb 548 1967. ccsccce &Dif 66% 67 york Rys lst Mz 5s ‘37 opt. one f 87% 90 Prior lien preferred........- *| 101 102 

Deb 58 1959...........-.. &Alf 66%] 66%4]| 5s stam tS ali &D) 87%] 89 ||Central States Edison._....... ye, 1% 1! 
ae 5 Public Service Co— Oentrai States Pow & L $7 pf..* 2% 4 

GS BOeconnccapcces Dir 6 ...-]|]PUBLIC UTILITY STKS. Cent Vermont Pub Serv 6% pf-*| 100 104 
Vermont Lita Cos | Ist_5e°44 A&O|f 23 244||Alabama Power $7 pref-......- *| 72 73 ||Central West Co. vt c..-...-- 1% 2 
Vesten Elec | ee J&Dif 20 casi preferred............--- *| 62 63 %{|| Ohester Water Serv 54 % --*| 97 101 
Virginia Klectric & Power— preferred....... -.-.-... *| 52%) 54%]/Ohic Oity & Con com part ctfs..*| ____ \% 

Ist & ref M 344s B 1968..M&8} 108 108 %{|/Alabama Water Service pref_...*| 79 84 Pref parts SO Gs ceuccscheuns ° 4 1 

irginia Public Allegheny Traction—See Phila On Ohi Rys partic ctfs ser 1..100 \% 

ist & ref 54s 1946 see A..F&A;} 90%} 9114//Allentown Beth Gas pref_..... 58%] 60% it Spasacesecseucssate Se aes 

Ist & ref 58 1950 ser B----fkD 85 87 44||Amer & Foreign Pow com. .-..-- * 3% 3\4i Gertes 3.........----ccoee nT © dpe 

ist & ref 6s ser O 1952....M&S/ 97 98 || $7 preferred. .....-...--.---- * 19% 19%]}| Series 4.................- 100; ___ 

Deb s f 6s 1946.......... F&A) 80%} 82 7 second 2nd pref series A _..* 9 9%]/ Cincinnati Gas & Elec 5% pf 100] 103 tiene 
Wabash Telephone— ==. ={;| éej| #44 $6 eum pref......-.----..-- 14% 15 44]] Cincinnati Gas Transp- .- ---- 100} 90 100 

Ist M 4s A 1956_-..-.--- J&I} 103% pe 4-1. SS SR 1 1%}|Oinc New & Cov Lt & *rae==100 95 cae 

ash n Gas & El Amer Gas & Elec com...-..-..-- *| 324%) 32% PURNOL.. « cncgndowodsoee 75 ee 

Ist s f 5}4s8 1947......... F&A) 55 hind i aaatherecce * 115 116 ||Olncinnati Street Ry. .-.----- 50 2% 3 

lst i 3} ewe enese J&I} 54 ..-..||/Amer Gas & Power com........ * 1 144]|Cincin & Suburb Bat Telep_..50] 987 90 

Ist M 5s 1955..-.--.... &N} 53 56 lst $6 preferred ............ * 1% 214|| Dities Service com.....------ 1 7% 7 

ist lien & ref 68 ww 1960.FP&A| 43 45 |\American Light & Traction. ..25| 17 17 | PRONINS . . ocwedcucaccence 100} 50%} 51 

feet nee 1058 nee tlaax - an & Light com-_---- : 7 a Pree’ B-. i ats tata ete “5” ‘ 

— eeoe mer wer com...... PORNITOE BE .cccecccecccceo ‘ 
Wash Ry & El g 4s iggi--- je 107%} 110 || $6 preferred. ........-..... *| 39% 40% ities Serv Pr & Lt $6 pref_--_-- = 6036 

A t & Pot 58 1949...A&0} 82 86 preferred. ....---.-...-. *| 35%] 36 $7 preferred .-.....--..-.---- 6 56 60 

Ist guar 5s 1949... .. O} 110 ..--|/Amer Public shee 7% pref_..100 1 64 ||Oltizens’ Pass Ky—See Phila R T 
Oity & Sub 5s g 1948....F&A) 983 88 ||American Service $3 preferred. .* 11% 12%||Oltizens Traction—See Phila Co 
Oitizens Utilities com-_........- 1 1% 2 
| 
* No par value. { Oalled Jan. 3, 1939, at 10434. 0 Basis. f Flat price. k Last sale. n Nominal. r Canadian price. zs Ex-dividend. 
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PUBLIC UTILITY STOCKS 


‘Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 





















































































































ask || Stocks Par| ast || Stocks Par| Bid | Ask 
Fed St & Pleasant Val—See PhilajCo. Kansas Cit oe £ Light— 
105 es Water Service com A. . 1 1 lst pref $6 sort eae, *| 120 121% 
naddll Me adeseececncanse 1740 103 Kansas Ci | naa bg 10c 25c 
cucell SE nocdseoncaceee 18 20 || Kansas fle Pow 6% pref.......100 100 103 
60 || $7 preferred._.......--..... 19 21%|| 7% preferred............. 108 109 
38 pate e Gas & & Eee Light. 5 41 44 Gas & Elec 7% pref..100} 11334) 115 
112 %}}Florida on 85 coor ee PE co ncokkGwaoned *| 105 107 
21 || Preferred $50 par............ 42% ___.})Kansas Power Co 6% pref...... + 686 89 
108 Flaciae Pes as & Lt a7 sou . 66 67% at i cctinlitiumanwes * 95 100 
7 4i| Foreign t & Power units_.-. 98 _..-|}/Kansas Power & Light— 
A Se ee 7 1931 168 | 185 
54 |!Gandy Bridge common........ 2 2%||Kentucky Utilities 6% pref..100} 69 72 
Gardner Elec Light « cman. ido 133 ----||_ 7% Junior preferred.......-. 29 31 
118 BF Det déscdeoesecocace 104 ....|| Keystone Pub Serv $2.80 pref. * 42 43 
109 Elec & Gas common. ...-.- * 3% % || Keystone $4 pref...50 3 6 
aii & Elec of Bergen County.100} --.-- onan mae wast Eee oh Miiaasced 100} 70 85 
wealth Gas l 1 l Gas Utilities Co. ............ ® 2% 2% te 7% | Piloheudde 100 52 54 
Commonwealth & Sou Corp com * 1 1 u Power com.......... 7 612% 13%|| 5% preferred............. 100} 40 43 
ao warrfante..........-- {il il 8% peeferred............. OOir 87% 88 ede Gas Light........-.- 100} 11 12 
5 aint RO Soli 45%) 46%||Gen Gas & Bice (Del) com A..* 1 1% cman a 
Commonwealth Water & Lighi— 5% prior preferred........... *| 40%] 42 = (|jLawrence Gas & Elec Lt__.--.- 25) 79 tbe 
§ em petinniepwece %in 95 wie es ek puedo *| 39 45 |j/Lexington Util 644% pref--..-- 25; _40 ao 
PO, ERA AEN %in 95 ae . $1 broferred -<n---2o-2a-20--2 39 44 |jLex Wat Serv 7% f.100}; 102 deco 
Community Pow & Lt com..... s eskéstl 12% $7 preferred......cccceceoee s| 642 48 ame S See ‘eae * 5 tlie 
First preferred 6%-.-....---100) 2y 31 aa iain diesen *| 45 52 in cdtindpati éwiewed 100} 74 withe 
Co: ty Pub Ser com... .. 27%) 28% ot talian Edison Elec Oorp— Lone Star Gas Corp..........-. * 9 +) 
Community Water Jerv com..-.1 % %\|_ Amer shs for ordinary s is 23 26 ng Island Lighting CUhsncuus * 1 1} 
noseneconponens 7 10 |/Gen Public Service es ii 1% 7% preferred A...........100 26 27 
Concord Elec Co 6% pref.---100} 115 ain tet Ch again *| 44 46 6% preferred B___._..___- 00] 21%] 225% 
Dp chicinn vind eertauhneawln 48 51 — Pub Utilcommon......*} 13 14 |)Louisiana Power & Light $6 pf.* ti 92 
Conn Gas & Goice Sec pret eee ©6337 39 i 5% preferred............... ©6555 65 ||Louisv Gas & Elec com cl] A.._._* 16 16% 
REI ats le Bags * \% % gan Weleaoee Corp com.....20} 15% 16 6% “ees seco 
Came: Light & Power...-- 7 653 55 conv preferred..........- *| 491% 51 | Louisville Railway Co. .....-. 100 % — 
5 % preferred._........- 100} 115 118 “Se ela 4 560. PO ateacetnsccédco 100} 12 a 
Go; | a oegapaeaabe 25| 44%] 4634//Gen Telep Allied Corp $6 pref__*| 96 99 owes Y-4~ | 7 Sateen 25; 41 44 
Connecticut Ry & Lighting. ..100 Ly %4||Gen Telep Tri Corp.......... 27 29 ||Luzerne Co Gas & El $6 pref_ 109 91 94 
43 % preferred. _......... 100 4% 6 |iGen Wat Gas & Klec com A....1 5 6%}|_ $7 preferred.............. 100 es 
Conso) & Gas $6 pref...... * 3% ri” oe P<  ~ etept ieeqeneatae *| 30 $199 y nn Gas & Elec Co_........-.- 19° 74 78 
Cons Gas E L & P (Balt).....- *| 70 72 |iGeorgia Power $6 preferred --.-. 77% 77 ackay Companies 4% pret...100 ease 3 
5% ‘erred series A__.... 100} 116 ..--|| $5 preferred..........-...... 63 %4| Dec. 23 Malden Electric Co. ......... 25; 88 92 
Cons n Co of N Ycom....*| 31% 31%||Germantown Pass—See PhilaRT alden & ky Gas Lt__._- 25 0 22 
ft  -* (ene papeteee *| 101%] 102 ||Gloucester Elec Lt Co..-....-- 25] 87 ..--||/Manhattan Railway 7% guar 100} 13/ 14 
Consol Gas Oo (Pgh) pref.... 50)  . __- .---||Gold & Stock Telep (guar)....100] 6644] 7 Modified 5% guar Tne ho ah 1 8 8% 
Consolidated Gas Utilities com.) i Green & Coates—See Phila R T aéaseen oa We Commun'y— 
Qons Trac of N J—See P 8 Corp Green Mt Pow Corp $6 pref...*} 81 82%4|| Amer dep rcts for ord : 5 6 
Cons Trac (Fisted, —See Phila Co Greenwich Gas $1.25 pref..... 20 25 Martoa a (Oho) Water {Ye Dr % pref. 10 72 76 
Consumers G tT. ing)....25}) 26 28 |iGreenwich Wat & Gas 6% pf.100} 67%) 69 pref....*| 73 75 
Consumers Gas ( oronto) - ..-100 179 179% |iGuif Natural Gas.-.-........-..- _, aes equi Market St Ry(San Francisco) 
Oonsu.ners Power $5 pref...... 997%! 100%|'Gulf Power $6 preferred........ * 675 ee POU Es K4cnicadesuns ae es<e 
$4.60 preferred... -.......-.. 944% 95 | Gulf States Util $6 pref.......-. *| 102 104 6 or preferred... ..... 100 7% 8 
Continental Gas & Electric— $5 Tn dase recesoe | 692 95 |Mass Power & Light Associat’ a 
7% prior preferred -....... OO} 81% #£«+483 |\Hackensack Water.........-- 25| 30 31 Common with warrants----.-.- 1% 2 
Con Qoatines Poss B —See Phila R T 7 ip wehpenwecon 25} 32%, 33 Common without warrants.-.* 4 % 
vice com....1 1 134]|Hamilton Bridge...........--- ir 6% 84 $2 Preferred ittiilnenaiaaieeioe *+| 19 20 
orcs” in Telephone teeta atte 100 40 ee EF - So: snahaniabaaieqe SD idea a 2 8 Ee eT * + vane 
Cumber Ges com v Se ieee 1 1 1%||Hamilton Gas common vtc....*} --.-- 6 paee Cees Matinee ss o"-5 2 2% 
berland Co (Maine) Harrisburg Bridge--...-.-..-.--- 47 ----|| 5% conv partic Pref Seni 27 29 
Power & Lee 100 104 106 ||Harrisburg Rys common...... 50 2 2% Memphis Natural Gas-_-. ~~~ -_- 3% 3% 
54 % preferred._......... 98 101 ||Hartford Klectric Light......- 25) 61 63 ||Memphis Power & Light $7 pf. *| 65 68 
wer & Light 7% pref 100 116 ----||Hartford Gas com.-.........- 25 31 33 ii dtchkven nee cse ° 62 64% 
i) Pa. acasnecusien 113 aa Se EES nae lara 25 46 49 ||M politan Edison Co— 
Dan & Bethel G & E pt 2235 25 28 |i\Havana Elec Ry com_.......-.- 1 10¢ 40c 5 cum preferred.... .....-.- 80 85 
Dayton Pow & Lt 41% m 107%} 110 6% pref indie ware 100 \% 4 series O........ | 92 94 
Denver p Seaneay Nanas le 1 vana Elec & Util $5 pref_...- * 6% 7 || $6 prior preferred........... *| 104%) 105% 
b Aim onnewatindnd 91, 114||/Haverhill Elec Co............25) 33 35 % prior preferred..........*| 107 oces 
Derby ‘Gas & Elec $7 pref.....- 37 40 verhill Gas Light._......-- 25 7 834||Mexican Northern Ry com...100} --.-- 
it & Canada Tunnel_....- 14 15 ||Hestonville M & F—See PhilaR?T Mav. so aebiar plabeenintiniverereheagy hae 8 
Detroit City Gas 6% pret...w i? 101%) _--- lyoke Water Power ........- 15%} _164)|M ree Gas & Elec— 
EPGUGES INNO. 06 oc cccccccce 112%} 113 Houston Lt & Power $6 pref... -. 113%; 115 ii Tes 100 59 61 
DT .dienncteundeoee 65 68 ||/Houston Natural Gas com..... 7% 8}4}|Mi die \ Weer Corp com........ 5 7% 7% 
Duluth Su or Transit com ..* enna mS fy ee eo emg eiapme 50} 48 ooud cites inuiniaeebaertse: wed le 
Duquesae t Gas common-....* 6 15c |{Hudson County Gas_.......-. 100} 207 ----||Middle West Utilities— 
 ,., eae ° 5 Ss Hudson & Manhattan-----.-.- 100 1% 15¢}| $6 co series A....* ome ee 
4 SSPE op aoeese * 2 4 5% non-cum preferred - - --- 100 5 5%4||Midland United com... ...... oe wees 4% 
Duquesne Light—See Phila Co— Huntington Water 7% pref...100} 100 -.--||_ Convertible pref A..... ...-. bd 3% 4 
East Coast Public Service vt c. 1 3% 4\4||Idaho Power 7% pref_...-.-- oo] 112 115 |)Midland Util 7% prior lien..100 %4 1 1 
East Middlesex Street Ry....100)n 120 130 6% Ist a le Satna pe *| 107 110 8% prior lien............ 100 56 1 
Eastern Gas & Fuel ‘scom * 1% 1%4|/Illinois Iowa Power common ..-.-* 3% 4 7% preferred class A.... .100 4 
mt DUONG ..« 200 cence OO} 12%) 12% 5% conv erred hapeetie 50} 18%] 19%]) 6% erred class A... 100 4 
% so % proce referred . ..... 100 24 25\4||_ Arrears certificates. ........-- 5% 5%||Minnesota Pow & Lt 7% pref 100 79% 81 
t Ry com....100 1 144||IMinois Power & Pight— $6 preferred.-........ 100; 73 74 
~— % ist ref stamped. -_.... 100} 65 70 x pref 2 50} 26 28 ||Mississippi Power $6 pref.-.-..~- *| §=660 63 
6% pref B stock. ......... 100} 19 2214||Illinois Water Serv 6% pref..100} 96 — $7 preferred.-...........-.. * $666 +5] 
5% adjustment stock... ._- 00 3% 4 |ittuminating Shares class A ....*| 54 55}¢||Miss Power & 8% pref...*| 62%} 63% 
East Shore Pub Serv 64% pfi00' 73 75 ‘Indiana Assoc Telep $6 pref....*' 9834) ----! Mississippi Riv 6% pref.100' 115 116 
6% preferred ............. 100 —s 68 70 |jindiana & Michigan Elec— Mississippi Vapey Us Util Inv..... ° % y 
Eastern States Corp com......-. * 1% 1% 7% saa EE 100; 108 110 Missouri Pow & Lt $6 i Dalila * 9 100 
7 preferred series A_..__.__- *| 18 19 |/Indiana General Service— Missouri Pub Bervice eee: 2% 3 
preferred series B........-. * 17% 18% 6% preferred.__........-... 1 105 107 44)|Mo & P—See  BiilaGo 
States Gas........... ¢ 3 44||Indiana Hydro Elec 7% pref_1 60 62 ||/Mo PhilaCo 
Eastern Util Assoc com.......- s 22 23 Indiana Service Co 6% .-100 6 8 Mono: “3 war acer 2% pfd-_ 95 iilten 
Conv Bind déet ee bedehs * 2} 34%ll 7% preferred_..._........ 100} ‘11 12 ||Monon-West Penn P 8 25) 25% shee 
lectric Bond & Share......... 5 11% 11 %¢/|Indiana Tele one Corp..... 100 18 ----|}/Montana Utili they com. 10 5% 6 
38 stineneanweiibirns *| 64%] 6514//Indianapolis ar & t— | . | .. || &% preferred............. 100} 54 56 
DP cnnhasteoccaeooes *| 58 59% 6% preferred.__.......... 100} 99 100 || 6% preferred............. 100} 63 65 
lec Power Association. ......-. 1 25% 2% 6 preferred........... 100} 102%} 103%j|/Montana sore 6% pref....... s 99%; 101 
Class A full paid............ 1 2% 2% ||Indianapolis Ry Co v t c_...- 100 3 4 ||Montreal L H & Pow Cons.....*ir 30%| 31 
Elec Power & Light Corp. _.... *| 114¢| 11%4|/Interboro Rapid Transit... 100 7% 814||Montreal Telegraph ----...-..-- 40\r 56 ==-- 
oC Reeeaieeeeies ] SBS] Shiteeeterge mare ’---—-38) bo] sb iMoumantpeaarsaeen--om ag 7044) 
Dene noesnmengeed + 34 onv # hs ch ae oun upply....... %4 
d pref series SS Sse mariah nine bd 24 “ 26 \,. ag eeee k 4|Dec. 7||Mountain States Power— 
Optional warrants. ..........- 4% 5\4||Internat Ocean Teleg (guar)..100 64 7 i chteaseesece 100} 35 38 
El Paso Electric co (Del) — International Power Co..-..-.-.-- sir 2% ..--||/Mountain States Tel & Tel..100| 121 124 
eferr: A F.ibecese 100} 90 - ly ~ SD geiiyaitient atime ze 77 Nassau & Suffolk 7% pref...100 9 11% 
Ei Paso Nat ini 3} 29 29 4||Internat Power Securities com..*| ---- 1 National | City Lines com...... 12% 13 
% aesantaccontn lee ee YY jf. * needa 15 18 $3 conv preferred .......... 38 40 
Eliz & Trenton RR com__---- 50 r+ ise [nternasions) Ry x8 ¢ eee | a1 °° o5°* National Ge & by? com... 10 ais : 
WTR 0 nas nocenpocavas taal of Me ae ationa wer Light.com...* 6 
Bilenbesayun Waser Osnas 2108) $7 | _~~cMinsrantioesl Wee a tess. 1 ON| «OX Meee 70°| 7334 
Eliz Consolidated Gas- ~~... . 190 .-.-|| Foreign share ctfs..........- * 9% 9%]|Ne Power 7% ist pref i90 103 104 
Empire & Bay State Tel (gu) 43 ...-||International Utilities A_. ...-- * 7 8 6% preferred. .-........... 100 102% 
Empire District Elec 0% pt-100 52 57 — REPS plea 1 % 34 1|Nevada-Oalif Electric a 4 7 
Empire Gas & Fuel Co 63 63 1.75 preferred... __.......- * 9% 1034] Preferred... ...<.<.-. 0 44 47 
Preferred 7% « wcccecccece 100 63 63 50 prior preferred ........ * 32 39 Newark Consolidated Gas....100} 141% Sana 
¢ % preferred ....--...-- 100} 62 63 ts series of 1940....-.-- % \%||New Bedford Gas & Edison Lt.25| 40 bane 
@ pref sana gripe WAI 10 62 63 ||Interstate Natural Gas_......- * 339 25 New Eng Gas & Elec 
mY e Power Corp partic stk..*| 20%] 22%4||Interstate Power pref $7.....-- * 4 5 $53 preferred stamped -.---.--. *| 10 12 
BOGRIIGE  Gascccocceutaes -* 68 69 ee i ewese * 2% 4%||New Eng Pow Assn com......-. ° 12% 13 
Empire Telept one com......-.  -winel ...-|| Investors thy yoy, A citsinkinnts 610% 12 6% SPseccccenennes 100; 57 58% 
Ge PUGNOs cocccocesoun epee ...-||lowa Electric 64s pref_.-.... 100 23 25 $2 i NE EE RON bo 16 18 
Engineers Pub Serv com..... ool 9 9\4||Iowa El Lt & Pow Bo pref..100} 54 56 ||New England Pow Co $6 D pref.100) 134 -<<5 
5 cumulative preferred. ..... + 66% 68 | 7% eo 62 64 ||New England Pub Ser com...-.. 1% 1% 
\% pref (with warrants)....*| 6844 71% Iowa’ wer & Lt 7% pref... 00 102% .---|| $7 prior preferred..........-. : 32 34 
© Drelerred .....cccoccesoes * 73 77 |jlowa Pub Serv $6 pref_......--. 94 acta 7 preferred._.....-......... * 9 934 
Dan cnncnscsceee . OO 4% preferred............. 94 anal preferred................ * s 9 
Essex & Hudson Gas_......-. 207 eared é Dat. op wondoniies 96 cinthidl ial ia al *; 30 32 
European Elec class A........ 6 7 ir 3: 4\4\|\New nalene Tel & Tel._..- 100} 105 107 
Option pet magrecoctar io] sg "Towa Southern Util 7% pref.-100] 30 | 33 ||New Haven Water.-....--..- 60} 71 | 73 
Fairm't Pk & Hadd Pass Ry— Phila R|T % preferred............. 23 26 {|New Jersey Pow & Lt $6 pref...*| 7 984% 
Fall River Elec Light.......-- 48 52 |/Italian Su er common A... % New J ater pref...... 100} 96 100 
Fall River Gas Works. ~.....-. il 12 ||Jamaica Pub BAGcucwsis 36 38 ||New Mexico Gas com........- 5 3 4 
Federal Light & Tr com...... 13% | wm OS Reo Coe r 128 129 6% preferred.............. 50 3644 37% 
Preferred ($6)... ...---....-- 81 84% pomates SS Water Su p60 54 56 
ederal Power & Light com...50 4 onal penser Cus Cent ay pt. 199 $8 *6 82 4 
5 reremened Semin irernie 100} 67%} 68% 
| 
.* Without par value. { Being iiquidated: final dividead paid. k Last sale. nm Nominal. r Canadian price. z Ex-dividend. 














PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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N Ps City Omnibus common.... 
Option warrants. .......----- 


at A gg tt) ded apenen | 
N Y & Queens El L & Pow— 
mC Seiciel..------.. ie 
N Y & Richmond Gas 6% prefiou 
Sint un Sotto 
a Hudson Power.....-- 
st pref $5 Pe odusecess 100 
5% series.......--- 100}x 
Class A option warrants......- 
Class B option warrants......- 
New can Co com.....--. 


‘erred 
nate Amer Utility Securities... 
North Boston Ltg p com....* 
Dt. .caseempahooves 100 
North Texas Co (Del)-....-.- 1 
Northeastern Wat & Elec com..° 


erred 
nNeihee Indiana Pub Serv— 
preferred 1 


orthern N Y Util7% Oy en 
Ne States Power (Del) cl A -108 

6% ocean 
Nee uate tlectrie 7% pret.--10 

orth Ma, puaee 


N’western Pub Serv 6% pref-100 
7% preterseg..- ct 100 


western T (guar) 50 

NY PA NJ Dtillelen aT rok aoeoe * 

Ohio Edison $6 pref.-..-..---- 7 

otto Rice Power 6% pret.-~~100 
ona Wore 6% pref...------ 
ower 6% pref.....---- 

Ohio Public Service 5% pref-100 

5% % Ist pref tee 

Ta comin emiel 100 

7% DEST... ccccccccce 100 

Ohio | ce Holding com...... } 

Ohio Valley Gas com----------} 


Ohio Water Service A com...-.-. 
Oklahoma Gas & Elec 1% : bretifo 


at Gas Oorp com......- 15 
Sct sefarad-——-i0H| 108 
Ki 2 & Council Bluffs Rail 
& Bridge 4% cum —F eat 
Gn T 6 GC. cnceccccss * 
8% conv preferred A.....- 100 
Oregon Wash Water pref....-.- 
Ottawa p Ségns Heat & Pow...100/r 
Pacific & Ailantic Tel (gu)-.--25| 
Pacific Gas & Electric........ 
lst preferred (6%)-.-------- 25 
lst proferr , oS Neem 
($6)..-.......--- be 
Pacific Pow 4 t 7% pref....100 
s 
weg eot 
Pacific Telep & Teleg....... 100 


potaeod & Passaic Gas & E]..100 
ep Co com...... 


Pennsylvania Edison Co— 
Ss * 
‘pre | all a a * 
Pennsylvania Gas common..... ° 
Penna Gas & Elec Corp $7 pref..* 
(a Sots SEENON * 
Pennsylvania Power $5 pref.-_-..* 
yivania Pow & Lt $7 pref.* 
* 


DEE. .cennsseteocue 

Peay vania ‘Telep 6% pe p100 
‘ennsylvan am 

Panes? Ivania Water 8%, P ----% 
People’s G L7e'6 Whies 72250 
Peoples Light & Power Oo A....1 
Common class B.........--- 1 
perp deh Shneeeceeeeqoooongs 
Pr SPR tEensa 25 


Peoples Water & Gas $6 pref..100 
Peoria Water Works 7 b pret-100 
Phila City Pass—See 





Philadelphia Co com-.......... * 

TE cacabescecosoocy * 

% cum preferred-_......... 50 

TS eeneenes 50 
eny Dicconsctal 
Citizens Traction.......... 
Consolidated Trac pref....-. 


See ad ipa 1 
uquesne 8 
Poderal St & Pleasant Val...25 





Phila & Darby—See = 

a & Grays— R 
poe Elec Co com...... : 

oft rte Power 8% pret.27235 


2 
3 ||Phila Suburban Wat ret f...100 
‘ R 


Stocks Par 

Phijsdelphis Rapid Transit. ..50 
ay nger guar ee 

Continen Pass Ry pd).50 
Fairm't Pk & Had ” ie 


Frandf'd & Southwark Pass.50 


Germantown 

Green & Coates Se $151 50 
Hiqgtenviie M & F , tae 
PhilaCit Mty Pass Ryt y($22% pa) - -50 
Phila & Se 9 Hy 524% ba) - -50 
Phil & Gray's Py ($25 | pa) ---0 


ve Coe 
Ridge As Sts Ry guar_---.--- 50 
13th & 15th Sts ap BY ----3 
Union Pass ($30 5 — 


Union Traction ét7 pd).50 
West Phila Pass tae 


Phila Traction—See 
Pittsburgh Suburban Water— 
$5.50 erred 


Portland Elee P. v 8% pref__.100 
an ec Pow -— 
7% prior preferred_.....-.- 100 
Portland Gas & Coke 7% pref 100 
Rebey & see Ee 50 
Postal Tel og & Cable 7% pref 100 
-%. ¥- Edison Co 6% pref-.100 
Potomac Elec Pow 6% pref. --100 
5%%_ preferred._.......-. 100 





* 
4 we goog tl, pref . - 








am Re poatyt oy Elec 7 pmol 


Rhode 1 isid Pu Pub. Serv ay pref 2734 
Ridge Ave Pass—See Phila Kk T 
Rio Grande Valley Gas v t c..--1 
Riverside Traction... .......-. 50 
st ane eee 50 
Rochester Gas & Electric— 
$a Peter sores 9---7-198 
 } Oe 
5o, preferred > ae 100 
$}||/Roch Tele ore _ paneoes 10u 


i} St Louis Pub Serv common. ...-. . 





Power Corp « of Canada com-....* 
Poplic Kies Liehit 6% pret” _--i00 
c Elec _ eee 

Public Serv of Colo 78 PR ocet 


Public § of Ind $7 prior pref-.* 


Public Serv Corp of N J_-...---- bd 
Di checeneancue 100 

7% preferred. .........--. 100 
OF POGNTOE.nccecececese 100 
preiered PEE 5: 5 ES « ° 


msolidated Trac of N J..100 

ay id Transit St Ry Co...100 

o Jersey Gas & Elec Trac-_.100 
Pubic Serv of Okla 6% pref..100 
7% pe@lerret........<..--. 100 
Public Serv El & G $5 pref_-_-.-.- 


or preferred..........- 
uebee Power common. .....-- * 
G& = 6% pf 100 
adio tay of America—See 
Industrial Stocks. 
Bond Transit Ry—See P 8 Corp 
ublic Nat Gas com........ 1 


Rockland Pasce’ & Power....- 10 
St Joseph Ry Lt o Pr 5% pf-..100 
St Joseph Water 6 0 pret 7100 
St Louis County Water pref 





% preferied 
San Antonio Pub Serv 8% pf_100 
prego, Cons Gas & Electric— 





~~}... eee 100 
vannah El & Pow 6% pref_100 
7 Dt -iticanmacboos 100 
, 4. 0  erreee ee 100 
Scranton Electric go EN * 
Scranton-Spring Brook 
Water Service 6% pref-.-.-.--- * 
Scranton Transit common...... 1 
Seattle Gas common......----.-. * 
lst y preferred. .....---. 100 
2d ad ee * 
Second Ave RR Oop ts 
2d & 3d Sts Ry—See Phi RT . 








mY Amer Utilities com. --~.50c 
124 Sou Carolina Ki & Gas7% pf 100 


@ 
4] 
°3 
5 
2 

S28 
& 
ARS 


: 
3 


Preferred 
Sioux City Gas & El $7 pref..100 


South Carolina ag 4 6% pref... 
South Pittsburgh W 














Oo, Dt... ciagedkwod= 100 
> DE. nodameerene 1 

utheastern Gas & Water A...* 

COBEROD... « o co anaseuaesecece ad 
Southeastern Pow & Lt warr.-...- 
Southern & Atlantic Teleg (gu) .25 
South Calif Edison common-..25 

% preferred series O....- 

6% pref series B....-..- 

Original preferred a eepwoet 
Southern Calif Gas Co— 

6% preferred series A_ ......25'r 
Southern Calif Water pref. ...- 25 
Southern Canada Power. .----- sir 
Southern Col Pow com A.---.- 25 

FOSTER... . caegnereoocece 100 
Southern Indiana G & E— 

4.80% cum preferred.-....- 100 
Southern Nat class A com. .* 

lass B SE. nccoacesss 

Southern New ae Seem ~-~ 209 
Southern Union com...... 

at SE. o.cscdeveeses 25 

preferred..........---- 

So Jer G El & Tr—See PS 
Southwest Cons Gas Util com-..1 
Southwest Gas (Okla) 7% 
Southwest Nat Gas $6 poate 





oer, OO 
& RR Re 


7 


Ask | Stocks Par 
Southwestern G & E 7 pref. 
Southwestern Lt & Pr 3 com A. 10° 

» Ps pe ST > 
So'western States Telcom_..._- 
Springfield City W vt 6 pf i0 
springfield City Water 6% ‘BF 109 
Springr ¢ Cate) St Ry Cos pfi 
Standard Gas'® Her se DF 100 
7 cum prior pref............ * 
cum — ne oe al ESE EG . 
a * 
Suadard lard Pow & Lt com....... 1 


& 


‘Tacoma Ry & P. 


~_ 
~ 


NDNONNNNNDPNWOWOINDONINWWe 


ae bobo bo 


a 


Mo 
“Ito 


am 


to 

com 
Ne 
- 


Ts 


wo 
» 


——a 
D S&S 
Soro cren se Se 


= 
Nae 


or 


3 1¢|;Union Electric Co of Missouri— 


7 pref 9 8 aco leaps * 
i a i ae 
United Gas Improvement._...._ * 
United ur Co of New Haven___.* 
Uni & Pr com A........ * 
, ue PEPER EEA, . 
PERSE dae * 
United Lig Light & y 6% pref...100 
erred nbbbegemes 108 

Uni peered no asoaros 
United Pub Udlem a. ----3 
Class B common............ 1 
$2.75 ite tihedeiiiremresin . 
o 


nthe dcusineress anes 100 

o Viak ‘ower & t— 
fo 2 alll 
SRE oy RENE SR s 
Ut ithe eon & Ltd A....... 1 
Non-voting common........ 
aa —-oonEetinatonnenewmen. 


ao 
oor 


= 
@ 


Soe 
PSP 


~ 


was 


ae 
moOosw 
AIINnNo KN 


_ 
~~ 


1 @ 
e on 
wl — 
A PA 


ONS oO 


Ne Ween 
wNw\a\ Ss 
Nv \o.- 
eB ooh 
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ans 





Nw Phd! 


\m\oo 
Re 
aS 
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oc » Kw 8 roto: = 


WNW UFPOW HPbodobon 
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Preliewed 
Suburban’ Rapid Transit St Ry_50 
Superior or Wat Lt & Pow 7% pt100 
Amer Elec O% , pret. 500 Fes 
* 


Tacony-Patmyrs. Ae eS 


5% conv Rp 
pa Hlec'Oo. iecpiivihibekipetincnen a 
re § 0 OC Sete 


100 
Teanenee - P Ist pref (7%)-_100 

7.2% ist preferred....___- 00 

lst Seckeind I a toca cpenis 100 

5% cum Ist A. ead 100 
|| Texas Haute Elec 6% pref___.100 
Texas Electric Ry____.__._._. 00 
Texas Elec Service $6 pref i per * 
Texas Gas Util com______.____ 1 
Texas Hydro Electric— 


erred co 2 a * 

Texas Power Corp common..._._ ° 

Texas a Power S147 Guat” -~i00 
Third Avenue Ry (N'Y). 77710 


13th & 15th Selon Phila R r 
Tid er 6% * 


00 

roe a States Gas & El 
Twin City Rapid renee ee 
7% preferred............. 100 


5% preferred... ...--ccnce 
Union Gas (Canada)_____...._- 


Union Pass—See Phila R T 
Union St Ry (New Bedford) _-_100 


Union Tracti 
United on—See Phila R T 


letiedeted tk 
ee ee 
aan eennwl 


United al & Bie’ 6% peet=-~100 


Was roy & Klec 7% pref__..100 
Wash (D 0) Ry & & El com__.-100 
Washington Wat Pow é % | pref. 
West Penn Elec Co _e ° 
oS ee cum preferred......... 100 
cum 





Sete hte 


Preferr 
Western Massachusetts Cos. ...* 
Western N Y Water pref____.-- bd 


Western Union Tel ph.. 100 
Western United Gas ectic— 
6% gr Dip heaseuekteed 100 
46% preferred........... 100 
estmoreland Water pref...... s 
Wheeling Bridge. .....-...-.. 100 
Wheeling Elec 6% pref_..--. 100 
ams Water pref....... * 
Winni Elec class A......... sir 
Ct Mn csebeneeodedeteces * 
i <cncuem@unaheet 100/r 
Wisc Elec Pow 6% pref--.---- 100 


Wisc Hydro-Elec 6% MP oe ms ei ate i 
at i a Pow & Lt 6% pref.100 


6% % preferred........--- 
Mario pref..... 100 
Wolverine Power Co..-......-- 5 
York G5) Hallways prat=-----50 

ork (Pa) Railways pref.....-. 
York Water Co........-.....25 











—, 


Without par value. {Called Jan. 1 at 105. k Last sale. mn Nominal. r Canadian price. 


z Ex-dividend. 
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Under the heading “Industrial and Miscellaneous Securities’? we include all issues which do not ap 


under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” 


Industrial and Miscellaneous Securities 





pear 


In the 


case of stocks, however, we put “Textile Manufacturing,” “Insurance,” ‘‘Mining,’”’ “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies’ under separate heads, then follow with the rest of the 


“Industrial and Miscellaneous.”’ 
NOTICE—All bond prices are “and interest” except where marked “f’” and income and defaulted bonds 


Quotations for a'l securities are as near as possible for the closing day of the month preceding the date of issue 




















































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
INDUSTRIAL British Columbia Pulp & Pa Cosgrove Meehan Coal 64s 1945.if 3 5 
MISCELLANEOUS a SONDS Cy ) aay 76 80 Crane Co 4 Ge s f deb eb 1081 1D 105 106 
Abitibi Power & P. aner— Gen sf 7s 1950_-..-.-.-..-- 95 98 ||Creameri 
lst M 5s 1953 ser A....-.. J&DIF 65 66 44||Brown Coal Indus 6 ¥s 63- ASO f 22 aa Sinking fund deb. $e 1 1946_F&A 99 100 
Certificates of ‘anal noe oem , 64 65 ||Brown Co Ist 54s 1946...-A&O|f 494] 49%|/Credit Savies deb 6s ww '48.Q-F] 5444) 56 
Acadia Sugar Ref 4}4s 1955.A&O/ 102% .---|| 1st 54s 1950 ser B...-.- M&S\f 44 46 ||Crowley Milner 54s 1946..M&N| 86 87% 
Adams Exp coll tr g 4s 1948._M&S/} 103%} 104 ||Brown aeP. Go Ty 4: * *41 ~A&O 95 98 ||Crown Cork & Seal Co Inc— 
Coll tr g 4s 1947......... 1038 % ...-|/Brown 50.._F 106%] 106% 15-yr 4s sf Nov 1 1950..M&N/ 104 104% 
44s stamped 1946....... F&A! 103 105 Bruck site oat i tf s ‘45. MEN 88 90 10-yr s f deb 434s 1948 ----J&J 98 99 
Advance Bag & Paper = "62.J&D B t cnet & canal 81 ....|/Crown Willamet Pap 6s ‘51._J&./jz -._-.| 104 
EE GE éinbanaspececbcosantt 87 90 st series B 1948.....-.-.-.-. 81 ....||Crucible Steel 444s A 1048 Fe 98% 99 
Acolian Co Ge LUGieancoores J&I 81 84 Budd (E G) Mig 6s 6s ext ioui_FeA 82 86 |}/Cuban Tobacco 5s 1944 ~~ 62 64% 
Akron Tigeesree Ist 68°45 Ae 96 ----|/Burmeister & Wain (Copenh Cudahy Packing 34s A ‘55.M& 95%! 96 
Supeme Sr 1955. -_J&J 77 envd 15-yr s f extl 66 1940-....-.. &3// 112 > Conv s f deb 4s 1950_____ M&8 83 85 
Alabama Mills 6s (w-s) 1953.J&Dif 45 55 ||Burns Bros deb 5e A 1961-._.M& 35 40 |jCumberland Ry 
Without stock........... J&DiF 30 36 Burns & Co Ltd ists f 5s 1958 J&J 51 53 in. iinechcthiinemaced &O;} 101 a. 
Albany Perf Wrapping Corp— Income 5s 1958.....- Apr} 48 50 |j|Curtis Cos os A 1947_...M&Nj| 91 AR i 
Ist M coll tr 6s 1948. ..--- A&O| ....| 50 |/Bush Term ist aI Pt te eeinees AXO| 69%] 74% ag Ly 5 tote fe -M&S} 55 58 
6s assented w w 1948...A&0 35 40 Cons € 5s Jan 1955...--.-.- J&IIf 38% 45 .J&J| 100 101% 
ee: 25 anod Bidg Ist 5s -t..-* 1960_A&Ol|f 51% 54% Davidson’ Piewunegin 5s A ‘45 A&O 99 101 
Alberta Pacific Grain 6s _ 1946 J&J 83 85 Butterick Co 6% notes "39..A&0 35 50 Davidson-Boutell 5s 1946...J&D 97 100 
oma Steel Corp L Byers Machine 3-68. ....--. 1946) 40 45 ||Davidson Chem 6s 1987--A&O f 40 ree 
Jonv 5s ser A 1948...... M&N}] 994) 100 Byradum Corp s-yt notes can iP Se 70 --..||De pordoiesen < Coa! Cor 
Allied St’s deb 4s '50._.A&O 97 98 34||Calaveras Timber Ist 6s'38._M&N|f 20% ened lst cum bs 1957. Aan April f 16 18 
Debenture 44s 1951-.-.-.-. F&A 88% 93 alif Coo tive — Deep Rocke Oil Ta tet esseda S 70% 72 
Allis-C ers s f deb 48 "52.M&8} 109%} 110 lst s f 6s 1948_........-.. as 100 ....|| Detroit t Har Term ist 6a *66 -M&sif 30 en 
ine Montan Steel Corp— Debs f ouee ' ae 98 100 Detroit Times deb 6s to 43 Mas 87 sabe 
st sf 7s 1955...-...-.-. Sif 37% 40 alif Cotton M aed 67 71 Deutsche Bank (Berlin) — 
Aluminium Ltd sf deb 58 "48_J&J/ 106 106 44}/Calif Group | Corp ohne 1556 101 102 6% notes stam 1935..-_M&si* ...- dod 
er A ates Corp— ey Sugar— 6s extended 1938__..___. M&8if 99 101 
New 3-66 1943..-......... 100 ----|| 7s Certificates of d - 1942if 9% 11 Deutsche Rente — 
Amer Colortype 68 1942....F&A} 100 101 |{Campbell River Timb 41 Jes 98 ...-|| Farm Lnsf6s Oct 15°60A&O15'f 26%) 30 
Amer Dept St's (Pa) 68 °48..J&D} 35 ----|/Canada Bread 6s 1941-..... r 106 on & Ste ke mesos 23 29 
Amer Dept St's (Del) 7 -Je DU 35 ----|/Can Coment tes 4MUsserA'51M&Ni 104%] 105 \ Dies (Ww 8) Clay 
Fruit wers ext 7s '43_F. 80 ~---1}Oa 8S L 6s ---A&Olf 70 ved: Cum inc 5s (wes) Nov 1 1949__|f 147 152% 
Amer Ice Co deb 5s 1953....J&D] 102 ooud lst & gen 5s 1957__-_------ J&I} 82% 83% Cum inc 5s (ex-stk) Nov 11949) 82 85 
Amer I G Chem Corp— Canadian jan Hakeries 6 s°45.M&8| 100 ____1|Dom Coal Ist 4 }4s ser 2.A&0O} 100%) 101% 
Conv deb 539s 1949----. M&N 10134, 101% Daneces (hae 4s'51M&N|r 101 102 oe s 1938-43__..__. A& 98 99 
Amer International Corp— Canadian aed a Dominion Steel & Coal 6s 1955 | 100 101% 
Conv 5%s 1949.-.----.--.- J&J} 101 102 lst M 68 1949__........-.. J&I} 99%] 995¢||/Dominion Tar & Chemical Co— 
Amer La France & Canadian Nat Steamships— ib 4}58 ser A 951,,.-M aw 103 104% 
5%% notes 1956.-.-....-.- J&D 36 39 25-yr guar 5s 1955_....-.-.- M& 118 119%||Dominion Textile 44s '55..M& 105 107 
Am Lime & Stone 5s '51...M& 94 ----//Can a Vickers 6s Aug 1 1947. 98 99 ||/Donnacona Pa 498 ‘5 FRA 74 76 
Am Mach & Metals 4s 1943. .J&J 70 75 Caribbean Sugar 7s sips ‘41_P&AlS 4% 5% 1 54% notes 1947___J. 80 85 
Amer Nat (Ohio) — Carlisle Lumber 6s 1945--_--_-- 62 oe w Chem deb 38 1951_..J&D} 106 106% 
Extended 6s stpd 1943....J&J} -.-..| (51 |iCarrier Co cony : 4s 7048 A&O| 97 99 ||/Dryden Paper 6s 1949...... 92%] «-.. 
Amer Radiator deb 48 °47_M&N| 10412] 106%|lOarriers & Gener p— Dufferin Paving & Stone— 
Amer Seating 6s st 946...J&J} 100 100% 15-yr deb 5s with warr "50M&N|_ 89 90 Deb 5s series A 1955___...- Jan} 63 66 
Am Silica-Sand 6s 1951..... if Ss) 9 Marble 6%s '42..._.M&Sif 12% 15 Deb 5s series B 1955_______ Jan 55 58 
Am Tobacco deb 48 1951-..-F&A| 109 ----]] 1st non-cum = ise Apr 1951_|f 12 15 |}Durham Duplex Razor coat |” wade 
PR. 6s pa SRS EST A&O} 119 -+-- inc 6s 1949....M&8 28 32 Eastern Car Co Ltd 6s ] $2.4 hed 103 diun 
ers Inc— Celo Eastern Cuba Sug 7%s '37.M&Sf 40 44 
wont sf de OY te e 1080-- Jad 109%} 114 Debenture 4s w w 1947. F&A 88 %4 89% Dairies 6s 1949____ oN 42 44 
Am Wire Fabrics ist 7s °42..M&8} 90 ----||Central Foundry Eastern Mfg 3 ser A 1938..J&D/f 77 80 
Amer Writing Paper Co— lst mtge 6s 1941......-.- &8| 103 111 ||East Temple 6s Wy 6) rae 65 a atate 
Conv 68 1961-.......-. Ann Aprif 31% 33 = nee | ; ae M&S 72 80 py a eet, ry Ks 45 PEE 
Ames-Holden Tire & Rubber— Central Ra & Cold Storage deb 4s 1952_F&A| 106 107 
Income 7s Jan 1 1943...-M &Sif 103 ——— + esa A& 6 bebe Elf Hoe ate 
Anaconda Copper Mining Co— i cous Steel Ist 8s 1941- ‘iS 115 115\j|_ Coll s f 48 1956 _........ J&D| 37 40 
Sink tund dep 4}4s 1960..A&O 105%} 106 Certain -tead Prod 54s goss 77%| 79 ||Em es Corp 2-38 1945} 53 Clie 
Anglo-Chilean Cons Nitr Cespedes Sugar 7 4s 193 te f ll 14 ||Empire Sheet & Tin Plate— 
ink fund income deb 1987 67 J&) f 25%) 27 |iChampion Pap Corp 6 fe 4 93 eneull eh ostiineinnenee A&O}| 48 ose 
Trap 5s Aug I 11946...... z 88 ----||Champion Paper Emporium Capwell Corp— 
Antiilla Sugar Ksta ; ssfdeb P50 ae Hod res 9934} 104 niedhiiesiamaiaaserd J&J| 103 103 34 
Income Le 6s 1951 (wee) S&S f 15 20 ssf deb '50('38 issue). M&S} 9934] 100 i ilineineccesd &J} 100 sabe 
set & o)— cuneeee Ore ca lron— Erie Elec Motors 5s ite! ----B80 f 15 | 
st sf 6s (San Fran) 1942.J&D| 95 98 eee old 7 es 55 61 |j)Ernesto Breda * 1954..... cheie 77% 
lst ss f 6s (Los Ang) 1942._J&D 95 98 nemap Sapte sag3a3 93 ....|/Eurcpean Mtge & Invest— 
A-NY & B-NY tion One rain Corp 3-58 1952.._A&O0/f 26 30 lst lien 74s. 1966 ser B...F&A|f 22 Sbeo 
= thiidiediiataent Sf 26%] 28 [Chicago Produce District— 7}48 inco me 1966 . ome 7. ééue 
Arcade Mail iron 7s 1943--M&N/S 10 ose). ae ou, ine 5s (w-s) °48.__F&A/ 110% --..| Istlien 7s 1967 ser C_.._. M&sis 22 othe 
Armour & Co of Delaware— Chicag E Yards 5s 1961 ZA&O 98. 101 s income 1967.........._. f il Sade 
=o M tee 4 4s ser B 1955. F&A 97 %4 98 Childs roy deb 58 1943____.- A&O 74 76} Everlastik ue ag 7s 1937.M&N 75 -<ce 
series O 1957..J&J| 9844] 9814]/Chilean Nitrate . Iodine Sales Fairbanks Morse & Co— 
Arnold | Print Works Corp inc 5s 1968.-_-.-.--- I& 56 59 20-year 4s s f deb 1956_..J&D}| 103%) 104% 
ist 58 Feb 1 1952_....-... A&O 52% 4 ties ice Asphalt 5s 52.A&0 51 .._.||Falstaff Brew deb 5s 1947..J&D 95 hatne 
Arundel Bond Corp 2-5s Dec 1°53} 8&6 ----||City Ice ) (aneass Se 1940... A& 45% 47 Famous + yy Can 
Arundel Deb Corp 38s Dec1’53_| 55% salah ngs of Ist & coll 3s 1939........J&Dj 100 +ées 
ted atepe 3-6s Dec 1 '53 53% 55364 dapest 7s 1953........ F f 7% Sap Ist & coll 344s 1940-1942_.J&D} 100 Line 
Atlanta Laun Clearfield Bit Coal 48 1940..J&J 87 91 Ist & coll 4s ie conenenerel J&D 2934} 100% 
Ist lien 48 1952..........- J&I} 54 58 |/Cleve-Cliffs Iron 4%s8 1950. M&N| 10534] 105%4||Farmers M Mfg 03 1063. M&s ll 14 
tl Gulf & W Indies 8S Lines— Cleve Tractor conv 5s 1945.M&N 72 75 Farmers 7% emus 
Coll tr g 5s Jan 1 1959-_-.J&J 51% 554||Collateral Bankers Inc— eral i 7s mab Mg 6c ok 90 Silbe 
Atlantic Ice & Coal 6s 1951.J&D 96 7s series A & B 1950_...-.- Q-F] 101 103 I a a a SS exroes 
Atlantic Ice ae met 1945- aa. hae $5 50 7s series C 1959_..._..... -M| 101 103 ||Federai Screw Wks conv ot 6 hs *39_|f 37 40 
Atlantic Refg 3s debs 1953. .M& 104%} 10454] 7sseries D 1956_.......... Q-J} 101 103 ||Federal Sugar Bet go a 
oa. Sug Ref ist. 8 ae 4s Biosel Engine 100 ecce 6s Se AA 1953......... -F v4 96 Fiat s f deb 7s 1946________-. y104233} 105 
6s series AB 1948......-.- Q-M| 94 96 ‘/Filtrol Co of alte 5e 1946... rs 85 88 
3% conv notes 1945._...-. 8 92% 94 6s series AC 1952__--...~- Q-] 94 96 d Residential Mtge Bank 
Atlas Pipeline 2 Corp 68 1945.M&Ni_ 63 67 Colonial Colliery 6s 1954...M&Sif 1% 2\)|_ sf 6s pie 102 103 
Gen conv 6s 1950....... M&NIif 20 25 o Fuel & a sf 5s 1965.25 102%} 103 Firestone Cotton Mills 5s "48M&S/ 101 101 
Auber J re utomobile—— m+} 4. (ae An A Ane 60%] 62 |/Firestone T & Rub3%s'48..A&0/ 102 103 
Conv deb 4%s 1939__-.... J&I\f 19 22% Genser Last Lama 6 Land 6s °41 M& 50 .-..||First Bohemian Glass Wor 
Autocar Co 7s ext 1947-- N}; 90 ~---|/Oonsol Biscuit Ist 5448 B‘46M&S| 99 101 lst secured is itensaaueneeed J&I ----| 50% 
Averz (3) ¥(B F) & SonsSsww47J&D!) 91% = 4 1st 5 oaar 046.......J@D} 99 101 ||Flour Mills of America 
t Warrants............ 86 Cogent ment Corp— Conv g 855 % notes 1946.A&O0}_ 32 33 
Locomotive Works— 6s 1950_.......-. ‘&A 64% 66 |/Follansbee 56 1947..... J&D 27 29 
Ist g 5s 1940_-.....-.--- M&N] 101 102 con inc 6% notes 1950.-F&A| 42 46 ||Forest Lawn ists f 6s 1040..3&D| 99 101 
Mtge 6a 1950........--. 114% 1183 Cons Laundries Ext 64481941 A&0| 9934) __- 6s 1 aes & if 40 45 
Balt Steam Packet 5s 1942. _.F&A 50 ----|/Consol Oil s f deb 3 25031_J&D 103 103% Franklin C Co 7s ws 1949_J&Jif 45 50 
Baragua Esta Consol Paper Cor Fraser Co 6s Jan 1 1950_.._- J&I} _98 99 
Cum inc deb 68 1947...-.- J&IIf 50 52 54s ex-stock 1961_.._..-- J&I; 50 5034||French Nat Mail SS Lines 6s °52) 120 122 
Barber & Ross 4s 1945_..-.- J&D) 90 ----||Consoi 8 Corp 6s "443&D| 97 aaa Prick {eld Bu ) Coke 5s to 1944. J&J/3.25% a 
Bates Valve Bag 6s a--- F&A 99 101 onsol Textile Ist 86 1941..J&Dif 8 10 Frick-Reid ply a 4s d7A&O 102 aden 
y Terminal 68 1954...J&J|\f 2434 2834/1 ‘Gum conv ine $s 1953-...M&N| 12 | 13 uf Trailer 9435] 96 
Bedfora Pulp & Paper 6448 1942.| 101 ----]|Consolidation Coal Co— ae mabe income A. a 46 51 
Beech Creek OC & 1944. .J&D 95 ocos Sink fund 5s July 1 1960..J&J\f 50 58 Gal 
Beneficial Loan Society— | . | ... fi Ge 1060.......0<<.-----= Oo} 30 ...-|| Ref 54s series A ge 97% Saati 
6s profit share deb 1956-..Q-J| 106 108 ||Consumers Go (til) Be 1956_.J&J| 63%) 65 Ref 548 series B 1954....J&J| 97%) --.. 
er Limestone & t— it Svc 6s 1962...| 73 78 Ist 58 1940....... ‘Saez? 2 102 iin 
Ot. dtiiatibnnedeasoatuneed &J} 90 ----||}Consumers Rock & Garlock Pacing sis 1946__J& 97 101 
Bethlehem Fdy & Ma 5s'44 A&O} 65 Socal] . MB LeaBoanmocsoccocceoen® 27 28% Sns Dee 15 1947........J&D} 98 Sienie 
Bethiehem: Stee] Co— Coping Cor let 6 68 °46.J&D15} 103 04 |iGen er 3s 1940_J& 101 a 
lst lien & ref 5s 1942_.... 109 113 1943 wi wart -J&D} 98 99341] 3% notes 1941-1942....__J. 101% Ga 
Purch money 68 1998.-.Q-Feb] 14434) 146 Cont'l Invest Bond ¢ 53.| 89 ----||General Br b 68 °40--M&N| 90 95 
Msf 4s 6). J 106 107 _||Cont’l Invest Deb Corp "63..| 69 ..--}|/General Cable 
Beth vel Corp 4s to 1941 J&J| 104 ~---|/Continental Oil— lst mtge sf 5448 1947 ser A_J&J| 10244) 102% 
PA 3 acer os 1906 === == re, 101 101 Conv deb 2%s 1948_._.- J&D} 109 ----||Gen Elec ( ) 7s '45.5&J1 57 59 
yrs fon 3748 debe 62 A& 99 100 ||Continental Roll & Steel = Deb 6s 1940-..... o----J&DIf 57 65 
RB 03 104%4||_ 1st M convsf 6s 1940_--_-J& 92 94 Deb s f 6s 1948_-.....--.. Nif 57 59 
Soveny Cons as Mills € 6 is0 3 34_A&O 4 5 }4||Cont’l Steel deb s fas 1 J&J} 102%} ----||/Gen Finance conv deb 58'51._J&D,; 9734} 100 
Certificates of deposit..._...- 4 5}4||Coplay Cement *41..A&O 83 ----}/Gen Motors A nce 
Bowser (8 Henlareon 6a 66. SaD $0 [looney bre 104s apes] a0 | aan") 1S7eRr eB se APtSsi----Paa| ios] 108 
en iv 8 aed 
British Am Oil deb 4s 1945. _M&S'r 102% 103% 
* Called Dec. 24 at 100. paid off. 6 Basis. / This price includes accrued interest. k Last sale. nm Nominal. rf Oanadian price. z Called 


Jan. 1, 1939, at 103. 





t 
y Oalled Jan. By 1039, at 105. 








INDUSTRIAL & MISCELLANEOUS BONDS 




















































































































NOTICE—AIll bond prices are “and interest” except ere marked “f” and income and ietouited bonds 
Quotations for ail securities are as near as posaibie for the closing day of the month preceding the date of issue 
Bonds Bid Ask Bonds Bid Ask s Bonds Bid Ask 

Gen Plastics Ist s f be, 948..A&0] 115 123 {Iron City-Ohio River Corp— Mohawk Rubber ext be SA 74 

Gen Rayon nog A w co J&VIS 73 77 Iron City ser 6s Dec 1 5 ty is F&A f 14 18 bdenum Corp o —* sid 

Gen St} Cast Ist y Bey Ate J&J; 62 63 Ohio itv. ser Os Des 1 4 ‘48_F&Alf 71% 8% Me UN i J& 86 90 

Steel W. sotta Fraschini 7s 1942 seaai®? 80 98 ||Monon Coal—See Chic Ind & L/Ry. 
4s ser A 1952.-.-..------ OO} 96 97 iyo a (FL BM % aie Monroe Coal M 6s °47__F i 94 a 

Gen heat Ea de 1940. olf 14 ag et end |p 75 76 Montrea! Cotton deb §s'43_M&N/| 102 pareve 

Georgia Marble Ist 66 1950.M&N/ 90 95 |\Jetferson & Clearfield Coal & Lron Morris Pian sec 6s x-w 1947._M&8| 89 91 

German Atlantic Cable 7s 1 BI 45 ----}| Indi ena Oo lat sf 501080) Jad 92 eau Mtge Bond Co (M d) 2-5s Dec 1°53} 90 — 

German Bidg & L’d Bk 6 s 19sec 21 ain ceil Jones & La Steel— Mortbon o Sore 

Glen Alden Goal M sf 48 S| 72%| 73 st mtge 44sser A 1961-.M&S| 95%) 96 Coll A 234-58 ser 11941_.J&D| 98 snail 

Globe Industrial Loan 6s 1955 J&J; 50 55 Journal of Comm 6s °47...3&J| 55 60 Coll B 24-58 ser 21946__J&D} 76 eat 

Globe Wernicke 6s Oct 1 '44.J&J| 92 .---||Kansas Pipe Line & Ooll C 24-58 ser 3 1951__J&D| 66 oie 

Gobel (Adolf) Inc— Ist Ge series A ww 1952...J&J} 93%] 96%/|. Coll D 234-58 ser41956__J&D| 65 see" 
Conv deb 4348 ser A eal aes 56 60 ||Karstadt (Kudolph) iInc— Mosinee Pap Mills lst 58 ‘$1 -A&O| 62%] 64% 

Godchaux Sug ist sf 5s "47 N} 104 ----|| Ist 6s 1943 with Am shs..M&N/f 35%{| 3634||Motor Transit inc 634s 1952_J&J\f 27 atin 

Good Hope St & Ir Wks (Germ’ Ctfs of dep w w stpd 1943...|f 17 23° ||Munising Pap 6s A&B 1943_A&0) 98 99% 

7s Oct 15 1945.--A&OL5/f 39 42% Gs stamped $925) ety tee ¥ 23 37 }|Munson 8 Line— 

Genarich (B F) Deb g61945J&D/ 100 100% eae (Der $925) 1943.-lf 25 ae 8 wll IE if 35 35% 
ist mtge 4s 1956..----- J&D| 99% 99 is Keich’t Cs ®) Cor 1946..._M&S} 92%] 95 Deb 6}4s Jan. 1 1937....A&O|f 2% 3 

Gordon Baking Co —, Kelsey yes WET I lst 68 °48_J&J| 84 ae Certificates of deposit....__ f 2 3 
5s series B 1945- . 101%; .-.- itne conv av deb 6s 1948....J&J| 73 76 ||Nassau (Ger) sandham 64as81938/f 28 31 

Gordon-P. Ge 104 1940-1944..J&D} 102 wren Kenencky Rock Asphalt— apy 31 “ Nat Bondholders pa to "46..J&D/f 101%)... 

Gotham Silk re S Iwebeococenesos Cc 
8 f deb 5s w w 1946.--.--- 84 86 34 || Kent Securities coll 58 1940 95 pe Serie tral Funding series 

Gould Manufacturing 6s *42-A&0/ 101 ----||Keokee Cons Coke 5s 1959--J 95 eee fi] oe f 23 27 

Graham Paige Co Ist 68 "43-F&A; 50 .---||Keyes Fibre Ist 6s "38-'39 M& 99 ae OF GS te 5 ae Se sf 23 27 

Granby Consol Min & 8m 581942) 91 93 Ist 6s 1940-1949...____-_ M& 80 oes Nati’ Consol Bond Gorp 3-58 1953-| 88 

Grand Rapids Motor cagprene & nee Gonsainer deb 5s "52. A&O 86 88 
Cum income 7s 1962-.-..-- M&S; 44 ibaa 2 notes 1999-194] -----M&i 101 me Dairy Prod 3 %s ww'5] M&N| 103%] 104 

Grand Rapids O Corp— 4% notes 1942-1945. _... a Meri ~ oo Natl Debenture s 195 —- a 55 

ds Stores — a Eee i Press y is 2. a PEA 100 naan Na Or deb a tee at l 106 | 106 
Rapi tores 8 be En yr de a “40. ba, N 
obec ries Pes] «2 | —--[Beemrniirer deen ess] a) aI Ce Gace! ao | oe 
8 ~ - 
& Cold Stor ist 6s 1952_A&0/f 20 22 Kirby 7 ist 4s 107,384 1 95 98 Der conv inc $s 1952...M&N|f 23 26 

Granite City Genera oehring Milw) 3-5s * Food 
5s, 1963_ LA i IE: A&O| 70 72 ||Koholyt Gore 6 8 1043... -M&s|/ 22 _...|| 6sseries A withstock1944M&N/|f 40 sana 

Granite Cit Pig jroo Koppers nein M&N/| 100%] 100% Without stock....____ M&NI! 42%) —... 
Cum inc Se 1943......--M&S/f 45 47 undation— Natl Grocers Ltd 4s 1947...A&O| 100 101 

Graton & Knight 4%s "51--J&D; 98 | 100 10-year coll tr 4s 1945....J&J| 102%4| 103  ||Nat G7psum 4148 debs 1950 M&N| 104%) 105 

Great Lakes Pa o Ltd— ¥4* coll trust notes 1947.F&A) 1005} 100% ies Industrial 7s 1957__._. 69 72 

ef 58 1955.---.------A&O/f 82 84 |lKreuger & Toll— Nat Oi) Prod deb 4s 1952.._J&D| 101 eee 
Bc puarcoar ia ipateD) 40%] S5bi|lrachammanm Sm°STB I accay 083%] 1444] Gum income deb Se Toue.-masl/ 16%] 18 
oc St's conv - wanna as biel 

 - 4348 1961-A&O] 9133) 934 ||1-0 France Textile ist 68 "42 JeDiy 28°] “31 National Stee! Co 

G Ala Lake Erie Bolt & Nut— ist coll mtge s fds 1965, a37¢2 108%} 108% 

li en uenanl 98%} 99% April 1 i eS 80 __-.-||Natl Tool conv deb 68 w w '42F&A =-<< 90 
Hale & iilburn Ge 39 stmp stmp..J&Dif 12 wind Lake % Zohn Fower & Paper— fea ion Nas Union Mtge 3-68 A "54. -J&J S » 

Hall 8 s 1961_...........J&J| 90 | 92 j]._4-0s series B 1954_..____. eaaen 
lst C col Gs ot 6s stmp © 947 _.-M&N 9934} 100 ebenture 5s 1961 -__-- An Apr} 55 57 ||New Eng Laundries 5s i g6-Je3 f 55 pe 

Hamilton By-Prod Ovens— Lake Superior Corporation— New Niqwero Sug 3 ¥s be 28 = a 
ist sf Seser A 1955_.---- M&N| 96 98 Ist & coll tr gold be 1944. J&Dif 22 __.. JNe In 
Gen sinking fund 6s 1956--A&O| 96 97 }4|'Lane Bryant Inc deb6s"40wwM&N/ 99 | 100 Subord notes 5s A 1947_.J&J| 86 90 

Hamilton Cotton 44s 19508 F&A) 99 ----||Lautaro Nitrate Co— Subord notes 5s Yeti 86 90 

Hamilton Mfg 5s ww 1 .-M&8| 87 89 lst mtge income1975....J&Dif 25 26% ||N Y Dock Co—'\st g 4s ‘51_ Fea}. 53 59% 

ansa Steamship Lawrence Portland Cement Co— Serial 5% notes | Shear &O'f 100 pit 
melOnzt Oa 1050 ¥ a os ~--y es Eee c 80348 Dee 1047 30 ores Cony 8% 1 tes 194 wred 3 ~~ 
_ e owler s Dec a Mi notes 1947... .. obee 
H Go with warr for Am shs...J&J|f 37%] .-.- Leite O & Nay fund 4s 48 J&J] 92)5| ----|IN VLE & WO 8 toig___.M&N\/ én 
-Potter— Jonssfg¢g i. onanee oO 55 5 ex 0 .---M&N --<- 
Cony 8 f deb 5s 1951----- A&O} 9434] 9534] Cons s f 4340 1954 sor G--3&I| 33%] B4 “|INY LE & W Dock & I mpt— 

Hart Coal inc 6s 1945---.-.------ 15 18 |/Lehigh Valley Coal— Extended at 5% to 1943._.J&S|f 4734] 75 

Hatfi bel] Creek lst & ref 58 1944......-.-- F&A; -__..| 92 ||N ¥ Shipbuilding Ist 5s x &N| 99 po 
lst 648 1048 oe encere--- 8 88 92 lst & ref 58 1954...--.--- F&A 20 34 New York eft Rock 

Hawle & Paper Co— lst & ref 5s 1964........- Bes 20 23 lst mtge sf 1946 Sa el *P y&D 63 68 
1st 6s 8 Nate etek SS &S'f 104 ----|| 1st & ref 5s 1974_----___- F& 19%| 25 6s s 1946.---J&D| 74 50s 

Haytian Corp inc 1938....f 1234) 1434|| Secured 6s class A ext 1943. 38d oo Partie d deb 2d'm 781946J&D) S74) 74 

Hearst Publica 6 st to 18 1947_M&N, 73 74 |iLeonard Tietz—See Tietz N Y World's 

Heller (Wal ww (46-4 rt 95 96 }4||Leipzig Trade Fair 78 1953-M&Nif 20 _..-||...Deb eis. ee J om 

Helvetia Coal eee me 5s" 90 ----||Le Tourneau Foundation— Nivelle Corp 4s 1952_._._. M&N| 48 cae 

Hey wood-Wakefield 5s 1946 j&D 65 ----|| 48 coll trust conv 1947...-.. &JI|} 103 105 ord Co Co Ist 6s 1943M&8) 93 maa 

Hightstown Ru 6348 w pa 1944..| 67 ----||Libby McNeil &Libb 58 °42.A&0\ 103 103 34||North Amer 

Hines Land & iwve--A&0 76 77 ||Liberty Baking 634s 1944...M&S 65 Jab ns Equip trust digs Aug 1 '39-'46_| 5.25 | 4.75 

Hoe pe (R) & & Go 5-78 1944 ws.- 48 51 Liggett & Myers § 78 1944..A&O, 128%) 129 Equip trust 434s Nov 25 '39-'43]9 5.25 | 4.75% 

4}4- 4s Ist mtge 19: oy) 67% Id bonds 5s 1951 _-_--- 12743] 128 Equipe tr 4458 8 1939-47 J&D15)2 5-25 | 4.75 
Holiand-Amer Line 6s = MeN. f 48 ----||Lincoln-Boyle Ice 6s 1947...A&O| 45 55 Equip trust ; 448 Sept 1 °39-'44_|0 5.25 | 4:75 
lly Sugar Corp 28 1939..-A&O| 9934 ---|| Lin 7 une Pub 68 1944..M&S} 95 ____|| Nor mer Cement Co 
1st 2%s 1940..-----.-.-- A&O 834] 99% jon Oil 4s 1952........- 100 10114]} Deb dD 648 A with warr ' FO -M&s 90 ieee 
1st 3 7 1941....-------- A&O| 97%) Y98)4 bonic conv 48 °47-J&D} 107%] 109%4|| 634s 1943_...__.-- .L_ 88 93 
lst 3 1942 epee A&O| 86) 97% Loew's Inc debs f3481946_F&A| 98%] 9814 Income 6348 19 a ettaliaeasl MS els 25 28 
lst 4s 04 ca neseeetaenaeran A&O| 38734) 88}4|/Logan County Coal7s 1942. M&Nif 20 _._.|)Nor Amer efract ois 1944_J&J| 47 ailin 

Home oer, Corp 68 195 . fgg 80 85 |/Long Bell Lumb 6s sea A'42_J&J/ 46 ~~-"||North German L: 

Home a Bomiand, Ore Gs series B ka £0 46 Whar Zo-yr of 65 1947 (es M&NIS 99 ee 
pak 40 1950 hanna Ore) 0 f 25 29 6s ser aie tiben 46 ~~~" t|__ New 6-4% 1947____..... M&N| 66 68 

Housing "se a eaity Improv— Lo ised ( P) Co g 7s i644--Ak0 127%1 128% North. Western SRatrl ator Line 
Te BOB casccapgnecceco a a SO SR yl Soe 123 24 Equip trust 4s ser I Jan 1 '39- 9-43? 4.00 ' 3.25 

Houston Oil Co of Te e . Steal 5s extend 1955 an 72 75 Equip tr 4s ser J 1939-46.J&D)2 4-00 3.25 
10-yr sec 8 t 5s 1940..-M&N 193% 102 )|Manati Sugar lst 7 48. ({3-- &Olf 40 att Bq 3 }4s ser K 1939-48._A&O)|? 4-00 ) 3.25% 

Hudson Coal ist 581962 A..J&D} 32 33 Ce tificates of deposit. -_-_--_. f 40 atin Nore ray lec & Nor Pap Mills— 

Hud Riv Day Line— ist s f 4s Feb 1 1957-..-.-.- M&N;| 27%) 291% _bee ie M&N| 92 ale 
8 f Ist mtge 6s 1946--...-- 60 68 |jManhattan Refrig 54s 1941_J&J| 77 78% ist spe 5s to 1948... M&N| 93 95 
2d mtge inc 63 Feb 1956-..-.-- 7 a 15 ||/Mansfield Min & Smelt Debenture 6s 1943_____- M& 78 81 

H 1 Mutual mo without ¥ warrants 1941_M&Nif 25 _._.|)Northern Redwood Lumber— 

Oredit 7s 1937-....--- J&Jif 7H) ---- le Leaf Milling— oe ee JaDif 8%] 10 

Hungarian Disc & Exch Bank— M3 TO) Sl &DIf 45 47 ||N'west Pub’s Deb 4340 1 1948_J&J| 55 87 
35-yr s f 78 1963__-..-.--- J&I 74| ----||Marine Elev (Buff) ext 58"52M&S|y 11 -___||Northwestern Barb 

Hungarian-Italian Bank L Marion St'm Bhovel 6 és 47. -A&O 54 90 lst t mtge sf 5icswwi045.Faa| 55 pe 
Sinking fund 74s 1963---A&O|f 74] --.- Harris Co 58 1947.._A&O| 101 102 534s without warr 1945_F&A}. ----| 65 

Hygrade Food Products Corp— McCloud River Lumb D 5s "48 J&J| 100 _...||Norwestern Term Co 58 '48..J&D\f <=---| 35 
1st & ref 6s Jan 1949 A.--A&O 4 64 |/McColl Frontenac Nova Scotia 8 & C 5s 1959_.J&Jsi\i 79 81 

1949 series B_.....---- 3 64 Ist & coll4isA 1949....A&O 99%] 100%|| 6s perpetual stock......-_J&J|f 35 40 

Ice Service ist 64s (i80--JaD 8 --.-||McCord Rad & Mfg— Ist conv s f3%s 1963____J&J| 79%] 80% 

Illinois Steel deb 4448 1940.-A&O/ 10434} 104%/| Deb 6s 1943 with \warr...-E&A 60 80 ||O°Oonnor Moffat deb 6s 38 FaA|. 7° Saat 

llseder Steel mtge 6s 1948._-F&A/fk 40)4|Dec. 6s stamped 1943.___.. F& 40 43 ||O’Gara Coal 5s '55 op aft'08 M&S! 12 14 

Independent Brewing 6s '55.J&J| 107 --..||McCormicks, Ltd, 2 a 8334] 85 ||Ohio Leather conv deb 56'46.J&J| 9734) -._- 

Indian Refining 5s Dec 1 1941---} 100 ----||McCrory Stores Old Ben Coal Corp 6s (ws) 1948]. 16 17 

Indiana Ice & Fuel 6 4s 47-BEN 63 ----]] 5e6sef deb 1951..-.-.----.- no AN 105%] 106%||_ Inc deb7}4s (ws) Aug1 1953.|f .2 3 

Ind Limestone inc 6s 1952._M&Nif 3% McK eesse & Robbins in — an 6s 1842-86 J 30 33 
Prior lien s f 6s 1942..... M&N;| 55 65 media souy = ty 1950.M&N 46%| 471%||Oregon Pup & per 6s 

Indianapolis Motor speedwe, — Apr 30'3 6% t to i94e MAN 9474 oe 

Hint Accepts 6% 046-3 rah 70 537- rise Mi 6s 31948 with warr..M&N| 103%! 104 Oreg Terminals sinc 58 1945-.A&O|! 32 35 
usa a 
Indus Rayon 434s A 1948...J 91 9234||_ 1st conv 4-5 4s to 1945...A&O} 98%) _._- | és stamped 1943.-----.-- J&J f 27 30 
Interlake ee Ser D 1961--FP&A| 10734] 108}, Memphis Comms axa . Otro Co deb g Ge 1943... .J& D 59 a 
a n OC peal rt Mas FallsCorp 4 “Hie 
Conv deb s f 4s ( 1947---. A&O| 88 92 |IMeugel Oo conv 430 1047..M&S| 89“ 38 out warran seabeae a 93 95 

Internat “Aerteult ural Corp— Mercantile 5s 1947 J&J| 95 wee ow ‘Steals {4s A 1962_-.J. 79%) 80 
Ist & coll tr sf 5s 1942.) -M&N 10234} ----||Merchante Oxford Miami Paper 68 1947_F&A,, 74 80 

International Match Corp— 5% conv deb 1947-._-.-- M& 40 50 ||Pacific Atlantic 88 2-58 '43-M&N|! 35 SEN 
Deb sf 5s 1947_.------- M&Nif 5 Mersey Paper Li 1957--J&D 97 -__-||}Pac Coast Cement 69 A" yom J&D| 380 82 

Certificates of deposit __---- f 13%} 14 Gen sf A i aortas 96 99° "||Pacific Coast Co 58 1946....J&D|. 5634) 61 
Conv deb ¥ Sl sees T&IISIS 5 5 Messenger Corp d 438 51 3&3 82 85 ||Pan-Amer Industrial re 37._M&8/ #4 1 
maetann Mercan — Sie Mart Se — ; a. a rae b és O47 “758s 50 - ie ro von 104en J&Di5\f 404} 42 
na nv s e ennee acnantil t v ocee 
Ist M coll trust 6s lod, A&O| 52%) 55 Metropolitan cq "7a Hear 624 2277 gE en gape Sly 40%] 43 
8 e Pan Amer Petroleum 
lst & ro 8 or bs : 1947 ser A_.J&J| 99 99 Middie 8 smoot Mn Mach’y 7s 1956..J&Dif 28 3 7-yr div notes 3s Baie 96 nihee 
st & ref s f bs ser B. 1947. .J&J 3 99 99 id ddie States Petrol ¢ 6348 1045.5 80 9324] 7-yr div notes 3s 1944.-J&D} % 2 to 
oce er nc eanutin Eastern 

Insernst w & Pap of | Mi ler & Lux Inc Ist M 68 '45A&O0/f 120 aul ist mige & (en 4 1062. Mies .. ae 
lst M 58 1968....---..-- &J} 102 ----]| 7% gold notes 1935_-.--- A&OlF 115%) =. unt Pictures 6s 1955.J&J| 994) 99% 
lst 4%s 1968.....--...-- &J} 101 ----||Minnesota & Ontario Paper Co— Conv deb 3s 1947-....- 838 89 

preeeensisg eG teg) MEPH) 1p cia A Teak nn -aeOL 2th Bt ee ee Col 8 | sox 

---- es A 1945.....- 3 conv deb 6s 1944.._.. 
Interstate Zinc & deb 7s ‘32|f 20 25 lst 6s series B 1948__.._-_ J&I/f 37% Ltd Ist 4s a SKS 100 nee 
1st 6s series C 1950_...-.- MENI/ 37 B84 Peabody al Co (Consol Co)— 
5-yr 6% note +1931___-- Masif lst s 52 1953 sor A Roamatly N} 83%] 85% 
Minn Valley. 6s °*41__J&J|* 101 deal 
Ill) Ist Te 3-48 rankesai 98%! 100 
* Called Jan. 1at101. 06 Basis. f This price includes accrued interest. k Last sale. mn Nominal. 
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INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE—AIll bond prices are “and interest” marked “f” and income and defaulted bende 
Quotations 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Penn Amer Coal 6s 1941-56..J&J| 90 .---|] Securities Accept Se"467&D) 95% ...-|/United Merch & Mfrs 6e1045J&D} 8&3 88 
Penn Mercantile Pro Yeneca Copper 7s 1933. ..--- J&IIf 6 ...-|| United Industrial lst 681945_J&D/f 25 28% 
s f 3-48 1961.-.-.-. JaJ 42 ----|}Servel Corp 5s — pebeanos J&I} 107% eeaieoal Deb 6 4s 1941... -- M&Nif 25 28 
Pennsyivania-Dixie » re Shell Union Oil © Onited securities Ltd 5s 1952 - 61 62 
lst ms f 6s 1941 ser A_M&S1 91% 94 15- 3s debs Pro51---M&s 104%} 105 8 Cold Storage(Chg)6s'45.J&J 99% sous 
lvania Glass -Wyoming C Co— U 8 Cold 8 ( y—— 
lst s f 4408 1960_.-.....- &D} 106%} 107% lat eo f Ga 1047........---- I&JI 73 76% lst sink fund 6s ser A 1 -_F&A} 100 cay 4 
1 Siemens & Halske 10-yr 7835 J3&J|/f ___- ape lst sink fund ser B 1949_. F&A 98 ngs 
ly) Secale Masi 28 .---|} Debgsf6\%s'51 with war M&S8/f 75 79 «=U 8 Fin 5s 1944_.....- J&sif 5 ade 
notes w w 1938.....-. M&8ir_ 8 aft Deb 6s 293 EES Apeis 500 ..--]]U 8 Pipe & unde, Co— 
Phelps Dodge 3348 1952....J&D} 113%] 115 errr J 100 ==: Conv deb 3 BRE M&N/ 116 119 
Phila & ru ape A Od 973 - geil 12% 13 4 |} Signal Oil & err U 8 Print & Litho 6s 1950._.A&O 90 taal 
Conv deb 68 1949... ._.- Fes Sif 3% 93” Cony ise & 5... -M 102 102% ||U 8 Radiator 
Phillips Elec Works 5s 1953.04 98 Signode Stee dn FR Eo 15-A&O 70 : conv deb sf as F& 56%] 59 
Phillips Petr 3s conv deb '48.M&S} 112% 112% Silesian-Am Corp 7s 941.-_F . 75 79% \|U 8 Steel Corp 3 sdebs 48 J&D/; 104%} 105 
Phoenix Iron | st sf 6s 1946- Men 103% .---||Silverw'd Dairies 5s 41 to "51 jie 95 97 United Steel Works (Germany )— 
Phoenix Silk Mfg 7s 1943...F&Aif 7 9 |/Simmons Pe. Conv deb 48°52A&0/} 97%) 98 6 ss series A 1951________ &DIS 48%} 49% 
Pickering Lambe 6s A yr -M&NIif 21% 22 Simpsons 6 4s series OC 1951 _..-...- J&DIF 49% 50 
Pierce Butler & Pierce 6448 '42__if 4 ogee lst & co) rags, A 1951..--J&J 99 100 s series A 1947... ..._-. J&I\f 48% 50 
Pine Hill Collieries Ist 6s "42 A&O TS 5 Skelly aie ne 4s 1951. ...--. 103%} 103% ||Uni Stockyards 
Pireili Co of Italy con 7s ‘52 M&N : ae 89% cattery 2° Ist 6 4s '45---- 98 oebe 15-3" coll tr'4 348 A ww ‘61 A&O| 88% 90 
Pitten #rewing 6s Feh 4 °49.._J&J| 106 ..--||/ Smith sHoward) Paper Mills Ltd United Wall Paper Fac 6s 1947__| 104 104% 
Pittsburgh Coal Ged 6s 6s 49. F&A 105 106 ee Sse J&D} 100 _...||Universal Sewer Pipe 6s 1943.J&J| 45 50 
i Coie. & Iro Smith (L ‘) r Ne ay Typewr rs Utilities Elkhorn Chal 68 194R T&I|f 22 sabe 
jot mateo cone eel 195 ages } 92 a i % ie 190 .--tn8 100%] 102%}/ Valvoline Oil ext 5s 1947._.M&N 95 100 
Pitts O es a to "4 8} 104 ..--|/Smith 108-44 &Ii 5 ....|| Vanadium Corp of er— 
Pitts seal ~ 7 6s 1948.__.-- F&A 97% gmith & Weason a ‘Ks’ O] 106%] 106% Conv deb 5s 1941______- A& 98 99 
Pocahontas Consol ‘Ssilierion South Ooast Van Camp's Inc Ist 6s isag-583 95 sdne 
let cold 5a See Oe, eneias J 103%] 105 Gen m inc 6s April 1950...-|f 80% ..--|} Van Dorn Iron Wks 7s June 1 1942 56 ese 
& Cos f deb 4s 1946_._.A& 95 97 & Paper— Vertientes-Camaguey Sugar— 
oolen Mills 6 %s"41 M&Nif 80% oduul lst s f 6s 1947....--.----. 100 101% lst coll conv 5s 1951.---- A&O 70 200 
Porto Rican Amer To thern brighten Vertientes Sugar Ist 78 1942_J&Djif 11 12 
Conv 66 1942...........- J&J 37% 41 lst gtd 7s 1940..-......-- re 69 osee Certificates of deposit ....--. f 10 11% 
6s stamped 1942........... 40 46% lst gtd Gise 1 Peep uierses« &D| 70%) ----|/Viau Biscuit Corp 6s '46..J&J} 100 as 
Port Ro p & Paper— Sou I til conv 6s i6d62FRA &3 86 Vicana Sugar Co 6s 1 5. Jasif 4 4% 
5s | engi atieatye ie &S} 96 98 ||Southern Ice Co— Victor Amer Fuel 6s 1940...F&AIf 19 oie 
Potomac Bond Oorp 2-5s 1 ---| 88% whan Ist & ref 8-5 BeORssesees A&O} 68 72 Victor Fuel Ist sf g 5s 1953._J&J| 38 — 
Potomac Cons Deb Corp 3-6s "53. 54 57 ||Southern Improvement Ist 5s"41./f 19 23 Va Iron Coal & Coke 58 '49_M&S} 35 40% 
Potomac Deb Corp 3-6s 1953...-| 50% 53 4||Southern ulcanite Portland Cement— 
Potomac Franklin Deb 3-6s 1 = 54% 57% lst leasehold 4s 1946...J&D 90% 91% wets 7s 1944.......... M& 98% testa 
Potomac Md Deb Corp 3-6s 1 94 ..--||Sou New England Ice— Womease See 8 0 ie-S s'51 F&A boun agin 
Potomac Realty Ati b Corp— lst s f 4348 1967..------- A&O}| 50 53 Walker er (Hiram)-G es 
> eeyeee ss 53 n United Ice Co— 4a, 1 RE ERR AES I& 106 107% 
Potrero Sug 7s stmp 1947. - Pe rs! 40 at % Ist 4s ws 1950__-.------- A&O] 32%] 35 wait a ‘tch & fe 6s'43 I&D} 103% toss 
Pratt Cons Coal ist s f 56°55 80 _...]|/Southwest Dairy Products— Walton Lumber Ist 648 '41Q-Janif 45 50 
Pressed Steel Car Co 5s '51..J ae pe Conv income 5s 1944. f 18 ...-|}/Walworth Co Gonract 4955 -A&O 76 84 
Price Bros & Co S'west Lumb 5s 1955,.MA&N|/ 40 .---||_ 20-yr Ist mtge 48 1955.._..A&O| 63%] 66% 
= 1 Nreageoooneoo= wee 100 adhe Spang Oba! i) & Oo les 5s '48 48 3&3 Bl 104 ona Werner Bros Fict 6s 1939...M&S| 92 9278 
8 1941-456...-..--- ...-}|Springfie ce 7s 1944__... ede Certifica of opens RRO. — 
et 87 -- n-ne o one M&s) 97 98 uare D Co deb 5s A 1046 haa 101 103. || Warner Co Ist Get 1944." "AXO} 67 69 
2d conv deb 4s 1957....-.. Mas} 97 99 ||Staley (A E) lst mtge 4s '46-F&A/ 10414} 10514 ||Warner-Quinlan Co 6s 1939_M&Sif 35 “plas 
Produce Term & St Ice Ist 68 1947....F&A) | 31 ||/Warner Sugar Corp 7s 17939 - J&I|\f 24%] 27 
lst income 66 1958...... &D| 84 ..--||Stand Oil ON J) deb 3« '61-- 1} 104%] 105%4|| Warren Bros 
Protestant Church of Germany— 15-yr 2%s deb 1953_-_-.-- &J} 102%] 103 Conv s f deb 6s 6s 1941_...M&Sif 46 47 
, S ea eae &OlF 20% osne Serial notes 1%% 1943---J&g 101%} 102% 5s notes 1937.......-.- M&sif 42 44 
Prov Paper Ltd Sie 1947..M&N/ 100 ee | | Freee CeaRe 102%| 102%||Warren (8 D) 
Purity Bakeries 58 1948_.-... J&J} 97 97 % 2 Silane téébedsace Jay 102%] 103 lst m af4 0.1063... EAN 98 aes 
Quaker City Cold Storage— 2 Piicoes goeedon J&J' 102%} 103%]| Convdeb4%s1952____-- M&N| 388 90 
lete 156 1953_........-.- M&N 39 41 234% 1947.....---.--- &J, 103%] 103%] Webster C&O ist g = "4200p M&S 84 88 
Radio-Keith-Orpheum Co ||Stand ‘'extile Prod 64s '42 M&8if 17 18 West Disinfecting 6s 1940..J&J 91 awe 
Part paid ctfs Gor oR eb ome Stanley Co (Camden) 6s 40 J&D 77 ----|| West Indies Sugar 6s 1947. - &O 90 éiieeas 
common stock pioaP” 3a a aided Stanley Crandall 6s 1946..F&A/ 9] 95 ||W VaCoal & om Ist fs '"50_J&J|f ---- crabbed 
Debentur: gold be 194 ed sf 7 73% Cee ay ee 6s 1946._F&A 90 95 West Va Pgh Coal 6s 1947_____- wat 6 
Midwest Corp ref 6s 1940 90 _.--|| Starrett W Va Pulp & Paper 4 = J&D 106%] 107% 
Railway express orems Agency oan ine 35s A 1950-|f 32 33 Western eb eo toad alco— 
Series 1939 pacy ines * 106 ...-||Steel Co of f Uan os pS 107%} 109 a deb 6s 1944_____..- 58 60 
—_. me 1080-48. aD 1013 sere aeotagse 6s sf 5S I Fe - 73 75% ——- re Jan: a Poe QFeblr 46 
to - eee tevens mpson Pap 6s 12 16 8 an te, r jee 
Railway W- house 4-6s (w-s) '47-.jf 14 ...-||Stillwater Worsted Mills— d Weyenbers yyy) om 
Realy at © pe Se *63.| 62 igi Deb 5 4s A 1943_---_-.-- F&A] 97 ear ture 4%s 1945.....J&D} 101 oa 
iv Lumber 5 -M&Ni 98 ....||/Stinnes (Hugo) Co Wheeling Soe Steel Corp— 
Remington Kand th 7s unstam CO —_——— f 70 wabae Ist Msf4<sser A 1966._F&A 93% 94 
rv Ad deb 4s w w 1956._.M& 102%} 102% 4s ctfs o ¢ sit i646--AO tf 58 _..-]/Whitaker Paper 7s 1943...- Mae 110 as 
Ks without warr’te 1956 Mas} 99 100 2d apes + voyeurs &O 48 49 White Sewing Machine— 
Ra ublic Stee] Corp— Stinnes (Hugo) Industri = ji =e M& 101%] 101% 
n mtge 444 ser B 1961_F&A| 92%) 92%|| 7s unstamped 1936-.-...-.-- f 82 ...-] Wickw Spencer Steel 7s '35..J&J 
Gen mtget aser OC 1956 M&N 9344} 94% 4s ctfs of d t 1936..J&J\y 70 ____) Certificates of deposit.......- f 11% 12% 
Purchase noney 54s '54.M&N/ 106% 107 | 2d stamped 1940_..-...--. 60 61 Pr lien & coll 7s Jan 1935. M&N 
Restigouche wegey © tJ "48F&Al 95 97 18 (John) Paper 68 °44..J&J| 96 om tificates of denosit.--_-- f 11% 12% 
Revere Copper vty: Straw e & Clothier— 5-year 7s ser A 1930....-.- J&I\f 17% Sk 
lst mtge 4ss8f 1956._--- J& 99%| 100%]| Ist sf 5s 1948___......- &3} 100 101 || Secured 6s 1945......-... M& 84 87 
Reynolds Met Seb 8 sae $557 jad 93% ....||Struthers Wells Titusville— bur-Suchard 4s 1952.......- 9 aaae 
Rheem Mfg conv 5s 1948... O} 101 aaa lst mtge sf 534s ww 1949-A&O 70 72 %4|| Wilcox Oil & Gas 6s 1945_.-_J&J/ft 101 ie 
Rheinelbe Salon 7s 1946; ---3&J1s 50 55 ti 6s 1945 oe. f 83 85 Wilson & Co 4s ser A 1955...J&J| 101%} 102 
Rhine-Main-Danube 7s ‘50 M&8/ ____| 35 ||/Stutz Motor Car 7 . Le &OlF 2%! ----|| Conv debs 3%{s 1947_._-.-. A&O| 94 94% 
Rhode Island Ice 5s w-s ‘51. F&A f 10 20 Ss Estates of Winslow Bros & Smith— 
Richardson & Boynton Co st 7s 104s ctfs of ‘dep... M&s = —— hw M&S} 101% RAPE 
Cum income 4s 1945.-...-. J&If 8 12 |S e Lumber Co— isc Lime & Cement 6s '38_A&O|f 75 ship te 
Richfield on of California— st Me serial 6s 1932-1942._M&Sif 581% ...-|/Witherbee Sherman Inc— 
Conv s f 4s 1952_........ 104%] 105 ||Sunray Oil Corp— i E d income 68 1963..-_M&N| 49%| 53 
Richm'd Cedar Wks 64s 45 Jaa were 35 5s conv deb ser A_._.... M&N 24% 25 Wood (Alan) Ir & St 6s $ 1944_ A&O 103 105 
GS BOGS -nnennddsen-eedsemn ae ea 56 |j/Susquehanna Silk M wi 
Richmond Hos Milis 7s °38.-F&A|f 48 50 Sink fund deb 5s 1938__..- JeDir 4 ____l| 63s w w 1944.--..------ JaD| 91 xo 
Richmond (Va) Ice 64s "42_A&0/7 25 eaniiks Co 3%s 1950... 107%] 1074I/W Mfg 
Richmond Radiator 5s 1948 M&N] 112 116 {Ta t Bros Co 6s 1944....J&D} 95 ican st 3s to 1941_...-.--..-.. 94 aaa 
Rima Steel Corp Istsf7s'55 F&Alf 13% 20% ]||Taylor-Warton Iron & Steel— \s series A 1 1945... 93 eb 
Riordon Pulp & Pa Goal it coy i 1 — Oo; 81 83 4s series A 1 1947..... 92 ag 
Ist June 30 1942.._J&D30) .---|/Tenn 51..J&I} 125 126% 4s es A 1952.......- 323 AR Oe 
River Raisin Pap Ist 6s °45..F ....|/Tenn Copper & Ghomicn Wi Iron ist 5s’ 109 111 
Roberts & Oake (Chi) 6s 44. M& eb 6s 1944 ser B__._M&S/} 102%] 102% 2d conv inc 5s 1962__Ann A lll 113 
Roch & Pitts C & I 58 1946. lst 64s 1936....J&J|f 70 ...-]] Wood & Ti tee 
Rocky Mtn Fuel 5s 1943- - .- & Warehouse Oo GP sein weronwoacdanctcce 92 ‘oe 
Rolland Pap Ist 54s A’'48..J&D/ 101 | -_--]] 43481948-........__._.- 0 escee’ York Ice Mach 6s 1947...-.- A&O 95 97 
Rolls Ro of Amer 7s 1937 M&8& Warehouse 2d 5s '42._J&J 47 on tat Debenture 6s 1943__._-..- 80 84 
Roman Catholic Church 6s } ..--|/Texas Corp deb 3}4s 1951..J&D} 107%4| 107% You wn Sheet & Tube— . 
Rom Ca ‘hurch Welfare 7s Texas Ref lst 6s °44..F&Aif ____ 1 sf 4s ser C 1961._...M& 104%] 104% 
a hoy 4 3-yr my =P ge emet qhermos< Co fe w 7 --.J&D 71 73% Gonv 48 debs 1948....... M&S 0644} 109 
Ruhr Chemical 6s 1948. .... lst s f 54s ser 4 1951. - 2 92 96 EXCHANGE SEATS 
Ruhr Housing 64s 1958--.- ..--|{/Ticonderoga Pulp & 68 194 97% 99 ‘0 
y 4s s f deb '47.J&D pokey ht « "52&J | 106 106 M%IIN ¥Y Stock Exch...1,375 $70 ae ce 
St Clair Furnace 1 39.. mard) 7 w 46. J&If 28% _._-||N ¥ Cotton Exch.. "450 9 8,000} 9,000 
8t Joseph Stock Yds 5s 40... F&A 103 onda Tiiden Lone eM 563 ta'48M ASI, 22% ...-}|N Y Cof & Sug Ex. 344 2 ----| 2,600 
t Louis Amuse’t lst 68 °45. conv 58 1947 J&D) 65 75 |N Y Curb Exch... 550 12 BS pe ae 
8t Louis Gas & Coke Cor mahawk a. Baltimore Stk Exch 76 500] 1,000 
Ist M s f 6s 1947....-..-... J& ery (with stk) 1951_.... A&O} 55 ...-]|Boston Stock Exch. 139 4 3,800] 4,500 
8t L Rky Mt & P 5855 J& Tim lst 38 1944...J&Dif 44 ..--]|/Chicago Bd of Tr..1,549 1 1,500} 1,650 
8t Paul Un Stk Yds 5s 1946. A& 103 Chi Stock Exch 356 2 ----| 3,500 
tex ms Inc 6s 1954... A&0O Conv 6s 4th stamp 1950, -F 50 53 Oleveland Stk E $3 2 ----| 3,500 
n Tire & Rubb 6 ks '39 J&J My at 2. sapiinned 49 50 ||Detroit Stock Exc 1 650 750 
ctory Mills— & Ft Worth Gr & C 66 pes tT ee 
6s with warrants 1943___.J 2 448 ser A 1942... bre! idl .-.-||Kan City (BdofTr) 213 4 Se“ ates 
Pub Wks (Germany)— 5a 100) - sais J 100 am: Stock _— 8 ag Pe 
lst exti s f 7s 1945.-....- ----|/Union Oil Co of ik Milw ain & Stk. 177 onet 150 
Gen & ref oe oe 1951..... MAN Go May 1 2 ser A_...- "F&A 115%} 116%}{/Minn Ch of Comm. 523 1 1,000] 1,150 
Pak poses Niasieian ondliin dated 33 1 1952....... J&Jj 109 110 ||/Minn-St P Stk Ex. 19 1 iced osent 
& Fisher Brick 6s 1947 _J&Jif lst 688 f1947_.M&8/f 27% 28 4% || Montreal Stock Ex. 480 46 eye waa 
adt (H) & Son 68 1 ...-}/Union Term Stor 6s'39._F&A;} 80 ...-||New Orl Cotton Ex 750} 1, 
Bebulco Co 6s 1946. --.--- I&S ted Am t Corp— New Orl Stock Ex. 70 Abeat | ceed 
8s wey, 1983 coup on} lists f 5s ser A1956_____-- & 97 98 |/Phila Stock Exch.. 200 wee 975 
Guar s f 6 1946 ser B..A& Biscuit deb 5s °50...-A&O} 108%} 109%4|/Pittsb Stock Exch. 115 ae 500 
Stamped-_..-... a St Louis Exch - 46 1,2 ----] 1,250 
Schulze Baking Ist 6s ‘tha: _papennes oO} 82% 83 %4}|Salt Lake Stock Ex. 49 oauel bepterip 
Scott Pa Go 84 1 Corps ine 58 1953 F&A/I- 92 94 San Fran Stock Ex. 69 18 omskal jn 
8co 90 oS 8 1945... 7 a 97 99 ttle Stock Exch 28 omni 300 
Scri E 4h 1943 Se 1953 _...-. $15} 69 70 ||Seattle Curb & M-. 
aecs Gro — ‘oronto Stock 113 65, 40,000 60.000 
Ist conv te ost series A 1948___...... J&JI} 91 93 W. Stk Ex 40 500 300 
54s series B 1949______- M&N! 93 95 _ "Winnipeg Gr Exch. 463 3.700! _ 3,300! 5,100 
* *Called March 1 at 100 to 105. b Basis. f This price includes accrued interest. k Last sale. nm Nominal. r Cana- 


dian price. s Sale price. y 80 seats, 70 m 





t Called Jan. 1 at 101 to 101%. 
embers 








Industrial and Miscellaneous Stocks 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 

















































































































Stcoks Par| Bid | Ask Stocks Par| Bid | Ask Stocks Par, Bid | Ask Stocks Par| Bid | Ask 
Per|share Per |share Per|share Per share 
Drayton Mills. ...20 5 .-..|} Canadian Mills Nipissing Mines.._5 1% 1% 
TEXTILE Dunean Mills...-. 27 29 Noranda es...%| 79% 80 
STOCES Uk preferred..100) 109 ..--|};Can Converters.100/r 7 10 ||North Butte... 2 90c 1.00 
Dur: Hosiery— Can Cottons Ltd 100/r 65 ....|/Ohio Copper of 
Northern Mills 6% preferred. .1 29 ies ferred __._-. 100/r 101 105 |e EER 9c 12¢c 
Algonquin Print.100 98 ....|}/Dwight Mfg...124% 10 12 Domin Text Ltd...*/r 60 62 Old Dominion Go _25 20c 24c 
American --100} 16 17 Rb oengan 34 41 ferred. ___- r 147 ....|/Oklahoma Interstate 
Preferred ..... 100} 58% 62% Cotton Mills Montreal Cottons_.j7 ----. 40 Mining Com..25c 56 1 

Amoskeag Mfg....* 5c eee. ad oben 12 15 Preferred _ . __- 100)7 100 101 Preferred... .. 15 20 

Arlington Mills..100 20 22 E a wdiinae 90 40 46 Penmans Ltd com._*jr 40 42 Oriental Consol 

Barnard Mfg...100} ---- 10 ||Erwin Cotton....20 16 19 Preferred _ ___- OOjr _.--} 130 | Sia 4% 5 

Beacon Mf, ~=--1 00 60 maid 6% preteered....100 108 ----]|]Wabasso Cotton...*|7 1214 18 Pacific n special_*} 20% 21) 

Preferred -—<<-—-—= -<-<—< ar - 
Berkshire Fine Serial notes....-- 97 _...|| MARINE INSUR- Consol Mines. __1 2% 2% 
Spaning ar. 5 614|| Flint Mfg Co. ...- 10 7 10 ANCE SCRIP Patino Mines & 
5% preferred....*| 30 34 7% preferred. --- - 97 99 |lAtlantic Mutual— |. En 
pref Ee 45 ....||Florence Mills. ..100 sere 39 eRe os fF 100 105 Amer shs ctfs__10 ll 11% 
B ow-Sanford 7% preferred... 100 96 100 Si. dined dentine f 100 105 Pioneer Gold Ltd__1 2% 25¢ 
common.*} 24%} 25}4/|Fulton Bag & Cotton i ctccanbhaed f 100 105 ||Polaris Mining. .25c 2 2% 
ETOO..--- 75 80 Mil cacacocces bd 37 42 SEN eras f 100 105 Pond Oreek 
Border Oisy Mfg 100 7% ....|/Gaffney Mfg-...-.- -s7 32 ee * 8 944 
Bourne Milis--..... 7% eonell., Gan iGlccess 1 74 Sis||MINING STOCES Premier Gold M__.1 2% 2% 
ton Gainesville Cot Mills peed ae . Sf eer eas See cere HR PES 2% 34% 
———— 7 -.-.-|/Glenwood Mills .100) ..--| 70 |/Admiralty Alaska Antelope Min fi 

Dexdale Hosiery— Gossett Mills .... .- 35 38 Gold Mining..-..1 2c 6c Amer ace 15% 16% 

pewes 8% 934||Granteville Mfg--.20) 7 9 |jAlaska Juneau St Anth Gold M._-1 10c 15¢ 

Draper Corp..--.. * 65 66 %||Grendel Mills— OE ee: 9% 9% Lead... 46 47 

Farr Alpaca----100] 43]  4%|]_ Preferred __.... 17 | 20 ||Amer Zinc Lead & Copper. a it 

General Cotton...* % ¥%||Hamrick Mills- ~~... 32 37 Smelting - - - - - > 7% 7 }4||Shattuck meets 734 84 

Gosnold M (N B)..* 5 10 ||/Hanes (F H) Knit.5 Ss 9%1i| $5 prior conv pf 3 38 |)/Silver Coal... 6% ee] 

Preferred. .... a: mesa ae 7% preferred..100} 105 110 |/AnacondaCopMin 50} 35%] 35%4||S8o Am Gold & Plat.1 2 2 
Prior preterred 26 12 14 Hanover Mills— Andes Copper M.20} 15 1556||Stand Silver- y) ‘4 
sy Misi 4734) 581||_ 6% preferred..--- 94 98 |lAriz Comstock...-1] ..--| 6c |/Sunshine Mining 10c| 10 10% 
Kilburn M (N B).75) 20 24 ||Hartsville Cot Mills.| 85 95 |/Austin Silver Min--1 4 ‘|| Tono M sd 4 % 
Sali 100 18, ==57 Henrietta Mills— : Bagdad Copper. --5 6 % Union, Copper wm 
wewewwewnw hi 8 8=8©=7Q5060LlULlULG(IL BO HERERO ow eee ooce lack aw. ming.....- -o-e 
Preferred....8.50 3 5 ry ee nan 10 ----|| Consol Mines...1} 33c 43c ||United Verde E 4% 

SD edsboaden ~ pet ae k Mfg 20 5 9 ||Bulolo Gold Dredg- Utah Copper Oo- - 9 120 asco 
Mohawk Oarpet.-20} 16%] 173 % preferred... .. 31 41 S BE audwade sir 26 27 ||Utah Metal & Tun- 70c | 8 
Mt V-Woodb Mills Im ‘jf, 50 60 ; er ping. - ot 1% 1% 

(Baltimore) . ..100 1 24<¢/| Industrial Cotton & ‘nM & O02 144 li White Knob pper 
.--100 36% 40 a +) Ra 73 77 Butte Cop & Z Oo. 3% 37 ieee 1% 2 
Nashawena M....* 4% 5%|{Inman Mills.....-- 75 80 ||Butte & Sup-..--- 10 1 14yWi t Hargreaves 
Nashua M (N H) 100 644 8 Preferred - ......-. 95 100 c- SSE eae * 8 84 
Preferred. .... 100} 24 27 |\Judson Mills A pf100 Wenn 60 per eieraee 1 1% 1%}| Yukon Pacific 
2nd erred ...1 6 9 Preferred B_..100 detihoed 55 Calumet & Hecla..5 84 84 Mining Co-...... 5 1% 1% 

Nonquitt M (N B)-8) 17 19 ||King(J P) Mfe..100] 40°] 45 |IGarnegie Metals. ~~ % 4 

Pacific Mills------ *| 13%] 14}¢}|Lanett Bleachery & Central Am Mines_1 at ly 

Patchogue Plymouth Dye Workscom 10} 2334 ....||Oerro de Pasco REAL ESTATE TR 

Mills re extant %4|)Laurens© M....100} 25 30 0 _...* 49%] 50 )|& LAND STOCES 

Pe 1 Mfg. _.100 70 ....||/Limestone Cot Mills 32 37 Cc of Oonsol Mia~71 % % ' 

Pierce Mfg.-..-.- 1 1 Linford Mills... -.-.- 35 40 |\Chile Copper. -...25 33 35 Bd of Tr Bld Tr.100.¢ -.-- 5 

Pilgri ee 23 ....|/Majestic Mfg--..-... 97 102 Clear Bos Gr'd R'T Tr 100,42 17 20 

Plymouth OCord..100) 85 88 ||Marion Mfg Co....| ----| 62 Common. .... 10c 1 11{||Bos R E T (Bos).100'@ ---- 16 

Powdrell & Al | iboro O Mills. . davies 1 jjConsol a ae 8% 8 5¢||Bos Stor W'h’ -100|\¢ 28 32 
I aa ents wl 4% 4\4||May Hosiery. ..---.. 24 25 Cons Min & Smelt _& 59% 60 ||Boston Wharf...100\¢ ---- 16 

Qateoest Mills...100) 12 own preferred ...... 54 57 ||Copper Canyon.10c} ---- ....|/Cent Bldg Tr...100,¢ ---- 5 

Borden Millis Mill pref..100} 81 Lae pper Range---_--_ * 5% 5 5||Chic R E SS ae i 
(F Rp). as * 7 ..--|}/Monarch Mills_.100] -__-..| 68 ||Cornucopia Gold_5c 1% 1%||City RE T (O)..500)¢ ----| 100 

Baco Lowell Shops , M e ton - 7 10 |{Oresson Consoli Congress St Associ- 

Common ......- 7% 8\4||M Cotton... 3 ..--|| Gold Min & M_.1 56 %{1|_ ates (Boston).100/@ ---- 3 
Preferred A....20) 1344} 15 ||Nat Yarn Mills...50} -__-.| 46 ||Cusi Mexicana_- ..--| 10c |/Factory Bidg Tr.100/)¢ ---- 3 
Preferred B....20 13% 15 Newberry C M..100 78 85 Dome Mines Ltd._* 32% 33 Fifty Associates (Ph, @ ..--) 400 

Sagamore Norris Cot Mills....| 45 ..-.||Eagle Pich Lead_.1 14%| 14% ||Hotel Tr(Boston)100/a ---- 8 

Be cencese 100 28 30 Orr Cot Mills...100 ee 40 Evans Wall Lead— Kimball Ridg Tr 100\¢ ---- 3 
Sanford Mills.....*| 32 36 7% preferred _...- i ie 80 7 % preferred __100 1 2 
Saratoga V Pacolet Mfg..--100| 63 67 |\Evans-Wallower TITLE GUAR.- 
Mills common. ..* % 1% 7% preferred - - 100 83 88 Zine, Inc....... % || ANTEE & SAFE 
Preferred... .-.-. 18 23 Perfection Spinning. 55 61 Federal Mi DEPOSIT STKES 
Soule Mill (N B).100 36 -...||Pickens Mfg......- 110 120 Smelting com..10} 107 115 Bankers Bond & 
Utica & Mohawk Piedmont ---20) 25 27 7% preferred 00} 97 ....||_ Mortgage Guar. .* 4% 1 
Cotton Mills. . 32 33 14||Poe (F W) Mfg..100) 19 23 ||Golden CycleOorpl0} 37 38 44||Empire'Titie &Gui00 | ae 
Wamsutta M-...100 4% 534||Rhodiss pf} 101 __..||Goldfield Consol Home Title Ins (NY) % 
Riverdale Mi arse aT BY %1/Title Guar & Trust : 
Southern Mills Rize refer --100 60 70 Granby Oons M 8 & 74 786 of New York__.20 5% 6% 
e an Riv ower common. . 

Abbeville Mills. ...5 2% 25% Co eee 25 i cial 914||Greene Cananea INDUSTRIAL AND 

Acme Spinning...-.. 93 97 6% preferred..100' ___-| 70 Copper Co_...100} 38 40 ||MISCELLANEOUS 

Alabama Milis.... 2% 2%) |Rowan Cotton Mills} 94 100 |{Hecla Mining_- 8% 9% 

Amer Yarn & Proc... 46 50 Saxon Mills... ---- eiameiil ll Hollinger M Li fel 14% 15 A B Stove........ ° 55c 70c 

7% preferred..100}) 100 ..--||Smyre (A M) Mfg 10 714] 10 ||Homestake Min Abbott Lab'tories.*| 57| 58% 

Anderson Cotton 7% preferred - - --- 100 ..--||.. common .._. 12% 4 64%|| 436% conv pfd 100} 118%) 130 

Milis........ 1 50 .;--||Southern Bleacher y Howe Sound Go.-.5| 4934] 504||Abbotts’ Dairy____*| 16 yaa 
Appleton Co...... | 638 43 & Print Wks.... 7 10 udson Bay Abercrombie & Fitch 
erred... 100} 88 93 Preferred . ....- 73 78 & Smelting... *| 33%] 34 |} Common....... 1 7 10 
Arcade Southern Franklin Illinois Zinc. .....- ° 4} 56h, 96 erred ...75| 64 a 
Milis......- ---25} 20 25 Process com... .* 4 shied iration Cons A yle -.100} 15 20 

A 7 8% % 99 -___}}|. Copper.......- 0 16%] 16%j}|Abitibi Pow & Pap_* 2% 23 

umont Mtg ----| 95 ||Southern Weaving.*| 13 16 ||Internat] Mining_. 8% 8i9]| 6% preferred .100} 19%} 20 

%pP a ibe ----| 100 |jSouthern W —_ | age 1 1% 7%, pret --100 25 28 
Belton Mills(SO onal 5 7% preferred..100} 50 _.--|{Island Creek Goal_i} 20 20%4||Abraham & Straus.*} 35 42 

_ ..--| 50 (|jSpartan Mills_..100} 115 _...||. $6 preferred... 1} 122 124 |j|Acme Steel______ 25] 42 434 

Bibb M 85 90 ||Startex Mills..... 20} 17 19 ||Isle Royale Cop..25 1% 24}jAcme Wire vtc..20] 26 28 

Brandon 19 23 ||Sterling Spinning.--| 36 41 |\Jardine Mining. __.1 4 3 Adams J D) Mfg..* 7 9% 

lass B mall 3 ||Stowe Spinning----- 30 35. ||Kennecott Copper.*| 4330) 43%4|j/Adams Ex cose 106) 2) 
preferred..100) 84 87 ||Textiies Inc com._10 \% Kildun Mining_._-1 4 34|jAdams Millis-- __ | 2034) 21 
Bur n Mills 14 14%|| Class A pref... 55 65 ||King David Min.50c} 10c 20c |jA Gas.* 8% 9) 
Mills. ... 40 45 Class B nana 6% 8 44|| Kir ial 1% 14}jAd aph Mul- 

Callaway Mills... * 17 20 Union-Buffalo Mills 1 ones aded tigraph Corp-_-__10 27 27% 

mn M 31%] 3334|] Common--.---- mee 5 Mines 4914] 50|j/Advance Aluminum 

ee Noel 5 | 8 | Sag Betscctool 22] 7 [eoueiemp cae med] "75<1 °2S;llAdvamcottumely-s] 254] 3 

LE SIP ENS F sie ride x 3 umely_. 

. 8% preterred_-_1 75 80 ||victor-Monagh'n100| ~~77| 30 Lucky Tiger Oomb “lAeolian Co— 

Grove Oot...) 65 ----1]| 7% ‘erred... 115 _.--}|. Gold _..10 Ys 1%\|. 6% preferred A_50 4% 6 
uola Mfg..-.20} -_...| 25 ||Victory Yarn Mills— Magma Cop: 10} 37%] 38%¢||Aero Supply Mfg— 

& 6% preferred 92 96 lst 6s Jan 1941 78 82 pieyGew Ce Bond ceede * 22 24 
Mfg ( 98 104 || Wal SEEMccel acost 4 iony OCopper.25} 10c 50c Class B__......* 5% oi 
Spinning..50) 50 56 ||Ware Shoals Mfg 100) 65 _.--]|MelIntyre 523 53 4||Aetna Ball Bear_.-1 7 7 

Columbus Mfg (Ga) 1% andl 90 ___.|}Miami Copper....5| 11% 12 ||Aetna Brewery____1 5c 20c 

—_* i 45 50 |W: ngton Mills100} 106 113 Mining Oorp of Aetna Rubber...__* 4% % 
— D E).100 oo Br Welli ., Mills__* 6% B et sek tit 1% 2 Pity 00 a “352 
escen --| 30 | 38 (|| Preferred___-_. iris other Load Ooali'n Aetna Stand Engine 

Dallas Mis (Alors 13% 16 West Point ane 17% 19% Mines. ......... z 24c 29c |jAgfa Ansco--__... 1 30% 3234 

Darl’gton (80) 1% 2 Yarn Mills Mt City Copper. .5c 6% 6 4||Agnew-Surpass— 

tge 6e__....... 79 82 ||National Tunnel oe com......- tir 9% 10 
Wiscassett Mills....| 118 123 and Mines com. .* 1% 2% Preferred - ..100|r 105 lll 
Ww le Cotton. ARE 4\4||New J ew 61% 63 ||Ainsworth Mfg....5 77 8 
int % 76% 79\4\|Alr Associates..... 1l 11 
New River Co_..100 Yo 55 Air Devices Corp..1 
N Y & Honduras 
Dicécadad 23%| 24% 
l —— 
pays accrued dividend. / Flat price. & Last sale. Nominal. r Oanadian price. t New stock. 2 Ex-dividend. 


a Purchaser also 
* Without par value, 
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INDUSTRIAL & MISCELLANEOUS STOCKS 





Quotations for all securities are as near as possible for the closing iay of the month preceding the date of issue 
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Appliance. ..... 


erred 
Alberene Stone of Va 
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Inv 8% pref-- 100 
ma Steel com.* 
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0. 
A TB .1 60 
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Alliance Realty....5 
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Ailied Mills Inc--.-- 
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Alpha Portl Cem..* 
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Fuel Oil pref. id 
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Arnold. Constable, 5 

Arnold Print Works 
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wh wg Elec.10 
Arrowhead Petrol. - 1 
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erred. _100 
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Atlas Plywood... _* 


a. yy aS -* 
Austin Nich & Co..® 


Automatic Fire 
Alarm common. 25 
Automatic Instru- 


Automatic Prod_._5 
Automatic Refrig.10 
Automat Vot Mach * 
Automatic Washer— 
i a 3 


La .50 conv bref 2 25 


A com...25 
(B F) 3 & § Sons 5 
pref w w...25 
set sewer 58 
aviewen "Corp( Della 
Aviation & Transpor- 
tation Corp... .. 1 
Axton-Fish Tob A 10 
| Se pyaiees 10 
Preferred _ _-.._ 100 
Babcock & Wilcox. - 
Backstay Welt... 7 
aper..... 
Telev pref-_-_-_- 
ot Chemical... - 
Preferred 


ail 00 

Baldwin Duckw’'th_ be 
Baldw Loco Wks. - 

vo c for com.- 13 
pref old... 

pref new...30 


Cigars 
% ist pref...100 
Beaton & Cadwell 
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5 preferred w w.* 
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lst preferred _ - 
2d preferred _.100 
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Beech-Nut Pack. 20 
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Bickfords Sere * 
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Bird & Son........ * 
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a. ~ & } Langhlin. a 
30 


Common... .-- 2 
ane isice 100 
soma e Bros. 
Biene — (8) ered -10p 


es oe 
~~ posing Cao) s Cc) oon 
Bohack’ Realty pti t109 
Bohn Alum & Br..5 


Bon Ami com A...* 
Common B-...-.- * 


;||}Bond Stores om.-} 


Borden Co...-- na 


;|| Borg-Warner Corp a8 


Borne Scrymser.- . 
Boston Herald 
Traveler Corp...* 
Boston Woven ang 
& Rubber com. 
Preferred 


Bowes Worstea 


i eee 
Preferred _ .....10 
Bourjois, Inc---.--.- ° 
5 cum pes--5 
Bower Roll B'r 5 


Bow-Bilt. Bondhold- 
ers class A_.... 65 


Common. .....- 
lst pretecred. ha i60 
2d preferred_-_..* 
Boyertown Burial 
asket com_.-.-.- * 
Brach (E J) & Sons * 
Bradley Knitting— 
lst preferred__100 
Brager Eisenberg. .1 
Breeze Corp... .-.. 1 
Brewing Cox of Am_3 
Brewster Aeronaut':1 


io cminae 
B t Star Elec— 


<<< 


GER ..nscexee - 
eered.....- 


Brit-Amer Tob Zi 
0 bearer £1 


British Celanese Ltd 
Amer py Fhe 10s 
Brockwa otor 


Truck new com. - - 


Buchere Pipe L..50 
Buckeye Steel Cast * 
Buc Erie OCo_._5 
7% cum pref_.100 
Buc Monighan 
Long, A common .* 
Bud a Oo com. .-.100 
Budd (E G) Mfg-.-.* 
ra referred... 100 


Bulova Watch. Lain 
Bunte Bros a 
Burco Inc com..-.-.* 
Preferred . ....-. 
Burd Piston Ring-.-.1 
Burdines Inc. ..... 1 
Preferred _ ....-.- * 
Burma Corp Ltd— 
Am dep receipts. - - 
Burns Bros com. ._* 
Burroughs Adding 
Burry Biscuit 12 ie 
urry c 
-— Term Cocom 1 
Busi Perin Geheneure. 100 
Bidgs— 


% weet ctfs..100 
Butter 7 a 10 
5% conv pref. 30 
Butterick Publis... 
Preferred Bo 


Byles ine....* 


Byrndum Corp....1 
oyron Jackson... * 
Oable El Pr v t c..* 
Calamba Sugar 
Estates com-.~.-.20 
Oat Pack Corp...* 








Kw RR 





* Without par value 





t Called Jan. 9 at $52.50 plus 68c. dividend. & Last sale mn Nominal. 





r Canadian price. z Ex-dividend. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Per| Bid Bid | Ast || — Stocks Par| Bid | Ast 
ois 37 
22 Bdge. 
Dominican Coal pf 25 iit 
26344; 27 ||Dominion Gilass_100 108 
23%] 24 Preferred. ..._ 100 150 
7% 7 %|| Dominion Steel & 
y) FE CE Mistmecon 25 12% 
9 9 4 || Dominion ..* 6 
26 28 44 || Doubleda .* 9 
108 “31||Dougias (W L) 3 "4 a 
hoe 
18%} ° 19 Co k sehieeae i 
mv prior ae a 
2%|  254|\Dow Obom com>” 133 
9% 9% % .. 100) 118 
41%; 42 ||Dow Drug........ 3% 
ts] 40 || Preferred...._ 1 80 
33 33 % || Dresser (S R) | 
1% 1% Part conv n-c A.* 18% 
13 15% Ce Wee nace 10 
14% 14%||Dri Steam Valve... 5 % 
86% 87 4|| Driver Harris Co_10 21 
43% $338 Preferred. .... 1 112 
91 94 en Paper..... * 5 
16 % || Dubilier Condenser 1 
10 15 Norton Mfg..* 
1% Pye (R G) Gin4 
4%| 43! S6preferred.->- ; 
9 64 69 Dunhill ‘nternat’l.1 
uplan Silk....... 
9 10 8 --100 
7 3% 4% t (E saoN 
7% 32 38 we 
$4 15% 16% cum deb. .100 
7é 49%} 50 cum ae 
60 1 
50 14 16% H 
18% 108° 159° 6% preferred cred. ~100 sen 
4 1 2 Corp. hs 
24 5% 5%|| Duval Texas Sulph 7 
i 1a) ES Rcat oS ati me 
: 27%) 28 e Bgt------ 16 
14 74% 83 $1.50 conv a ll 
90 44 amie » i tee 75c¢ 
116 2344] 24 ||East Dairies Ltd... *jr 75c 
Rt ..--|/Eastern Air Lines. .1 16% 
250 7 7%4| Eastern Footwear.1 70¢ 
21 12 ....|)East Mall’ble Iron25 9 
4% 15 25 |\Eastern Mfg com..* 2 
47% Preferred . ...... * 19 
107 7 ...-}| East —y onnn 
23% 6% 7 4 || Eastern 1 Mill..5 7 
senr mess 28] 1h | iE ctur'pectecs) a8 | of 
os’y.. 8 conv ecce 
18% emical_1 8% 8%||Eastern Sugar Assoc 
68 | 70 ||Compo Shoe— {| | __ || _ Warrants.......- \ 1 ytaiseemea 1 oi 
4 ubber M erred ....... 14 
53 | 57 |\Compressed Indus | | — || Common......- 15%| 16 Kodak.._* 185 
24 | 27 || Gasescom......5| 14 | 15. |] Class A_._.... 35] 25 26 6% preferred .-1 180 
Decca R Sed 6% 7 
Decker(A)& Cohn 10 1% 2% Mach com....* 3 
acai 28 30 Class B....-... 3% 
1 lEneoatisway 7°) 
& Ref 7 .-100 Ss 1 conomy Groc Sts. 
14 ere & Gocom--0° 20% 204 Ed ee -. eocce * 15% 
Bi 55 Ob eT 10] 14%] 155||_ 8% preferred 50 bo 
8 8%1| 7% preferred.100) 75 | 78 || Dejay Stores... . 1 4 5 \% || Educational Pict: 
Pref iol 8°] & part pf. 6 wma? Tar Warrants... . soe 
cum _-*%| 10%] 10%)|_ and Eye____-_- ----||__ Warrants........ 
Violetta Sug-.-- 5 o Laundries ___5 6% m Acom.15 5 6 ||Eisler Elec Corp...1 1% 
6 3 44 mia Inc pref..*| 18 20 2 
7% preferred 100] 86 92 : 18" 3 1 1% Bitingon Sehild----* 
Certain-teed Pode 11%] 12 dated 9% preferred. 109 26 30 ‘|| Electrical Steam 
6% Sy pref.100} 4144} 42 |/Consol 6 preferred..100} 90 95 ||_ Sterilizer -...... 1 
amine 14 15% ee praterred « Gime (The) Electric Auto-Lite_5 
Ohamberlin M 1 Supply com....10) 56 59 ||Electric Boat... _ 3 
Weather Strip.._5 6% Consolidated Steel * 6 ferred ____- 114 ___-||Elec Ferries com... * 
Champion Pa Consol Textile new... Derby O & Ref com * 2 38 8% preferred - .100 
Fibre... ..-..-- ConsolidationCoal—'|  ~ | # #__ | _ Preferred._.__.. k 43%4|Dec. 2 SF ns 
6% pref....1 Common y t c..25 3% |Detroit Aircraft. 4) ...-) BI Household 
Chapman Valve.. Warrants Detroit Compensat’ Util Cerp....... 
Preferred - .... 5% pref v tc__1 15% Corp 6x $3 mw tyr S 
Seane nD jocce 
Checker Cab Mfg. 3. ||/Det Gasket & Mfg— Elec Shovel Coal— 
-Bur - 1% 7 8 $4 partic pref... 
ie) "gh Mfg..25 7% 14 15 \% ||Elec Stor tery... 
esa, Pa 16% lec Vacuum Clean* 
Board common... 1 1% ||Electro Bleach Gas.* 
Preferred . ..... 20 14 15 |jElectrol Inc vtec ..1 
MSoslery 6% pref 10 Dreferred...100 93%||Detrolt Paper Prod i] 2 om | — 
-- De IS 3 ee ewww 
co Dally News. Riss t Steal Pr 3} 30 | 33 =--Ilr 
Elec Mfg A..* 9% || Devoe & ds ~~" TE N Watch...15 
Qhicago Flex Shaft 5 3 Class A (non-vot)*| 30%} 31 = |jEljer Co com----- be 
unc Rys & Un 31 B 27 31 erred _ __.. 100 
Stk Yds com..100 2d preferred...100}) 113 16 ||/Elk Horn Coal__... * 
Chic Mail Order- 13 4||Cont Screw 10 94 \lDewey&Almy Oh S| Ss eee 
--- com... aires em| | jj. 2d _ preferred..... 
Ohi =" Si----3 it Steel Corp...* 28” Co : 18 2 ~ 4 P-i60 
ic Pneu om Cont Stee a ae 
50 prior or pret * Con Rubber +o tix] 42° Emerson eo Drug. 3 
. os verse Ru aie . oe 
Gane SY E Pnss 7 Cl | Wise 4 
Sis vet ach 4 3 6 pf 103 _._-||/Emerson Elec Mfg- 
Towel com...° 9741 Dieta si] hse ihe ac--- 
Con preferred... one Corp Em 
Chic Yellow Cab..* & Preforsed 117 soie plate......- ° 
Chickasha Cot 0.10 or Dictograph 1% 2 ||Employers’ Group 
Childs Co com....* Discount Corp (NY) 155 165 Associates _ - . .-- _ 
sc eaehl 00 Cornell- Dubilier ers Co Ltd. £1] 2034} 2134||&msco Derrick...-5 
Onitton Co. ..... 10 Elec Oorp com..1 Digeiiers Corp P “ om : i388 
Gurr Beer lass ms eal ‘erred - - 
Cin Un Stk Yds... .* 5% pref w w..100 29 87 Equit Office Bldg... 
ecolor Inc...... Distillers Liquors. .5 1% 3 --: 
ity Auto Stamp. .* 1 1 3% 4\%|| Eureka Pipe Line.50 
Oity Ice & Fuel....* Coronet Phosph-1 Eureka Vac eee 
634%, cum pf. - 100 & Rey'ds.*| 2%) 2%|| Common. -_.._- | 12 12%|| Evans Products --- 
City & Sub Homes 10 A ER ae: | 633 35 ver Plastics Corp.1 
City Stores... .... 5 eum Dixon (J) Cruc..100| 25 28 4|| Ex-Cell-O Corp -..3 
k Controller...1 5% conv pref. . un Co com] 8 9 Exch Buffet Corp. .* 
A Soe oe. 2--. * 2734 28 xolon Co com....* 
Olark p Oo...%| 22%] 22%/||Coty Inc___......1] 4%] 4%||Dodge Mfg_______ * 7% 8 14|| Faber Coe & Gregg. 
Preferred . -... Courier Post— ie Cast..*| 22 22 Preferred - - ...--- 
Claude Neon Lt.-..1 acob) Pkg— Fafnir Peseme--- 25 
O'ironse: 28%4||_ Am d ord £1|k a hal: Pore, pret - retO0 
<sa= rcts 6% ce— -- 
Cleveland Hobbing n Cum preference. * 29 6|| Fairbanks Oo-...25 
Mach com...... $1 50 conv cl A.20 Domingbes Oil * 8% preferred. 1 
& Sy tepals *| 36%) 37 Morse... * 
com 
| 5% conv pf. 
* Without par value. & Last sale. r Canadian price, z Ex-dividends 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


day o ithe month preceding the date of issue 
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ar Stocks Par ar 3 ar 
Stocks P Bid Ask Bia Ask Stocks P Bid Ask | Stock P Bid Ask 
Fairchid Avietion.1| 10sl° 10 Cigar 29h | 33% ||Guit O11 © os) abil co layerede Food Frogs] 3 | 3 
" * Orp.... 
Fairchild Eng & Airl 3% 2 1% preterres.- 100 127 130 ||G Lime a ie Sylvan... 23 Prt: 
o Sugar...- 28 29 |iGen e Oil_. 3 HF] Alabaster Ltd.* 5 7 64s conv pref... 106 st ented 
Brewery.. 7M 7 4||\General El cae 43 43 Corp..---- 7 8 10}4||Ideal Cement...100) 27 28 
6% convpref....1| 90c | 1.00 ||General Elec Ltd— erred....- ido} 22 26 Brick. ~. 10) 6%| 6% 
Familiy Loon Society Am dep rets reg £1 12% 18 Hall Lamp com. ---” 2% 3 
New common. ... 16 $6 .---||Gen Finance Corp.1l 2 3 Hall (W F)Print’g 10 11% 12 us rcets..... £1i\k 7%|Dec. 2 
New awe 22 .---}/Gen Fire Exting...* 13 14 Aaloid Co_......- Shy 9% oS Led...* 16 16% 
$3.50 ic pref_*| 654) ----|/Gen --*] 123% 14 ton Mfg— shs...*] 16 17 
ae \% “i 7% ..100} 104 .---|| ClA pref part..10 Bi 7 |\Imperial Pictures._1 1 1% 
Class A..-_.... 2} 1 2°“ ligen Foods Corp..-*| 39%] .40. ||Hamilton Watch..*| 15 1634|| imperial 
Famous Players $4.50 preferred_.*| 112}s| 113% preferred -- . 100 105 of Canada com..5}) 15% 16 
--'ir .---}| 29}iGen Household Util Hammer mill Paper— a 
Be og ee ma: sofdl| Sommen-- 2-740! 189°4] 10536||_ Amaeprete ea| 30%] 31% 
m i “ae cum pref... 
Fansteel M . rt 4% ido| 95° | 100 |/Hammond i| 7 7 \4||Ind ent Pneum 
Farnsworth Televis*| 335 | 350 |iGeneral Mills_..-. *| 77 78 eferred._.... 50} 39 40 Tedl ....-.----- 21 22 
Fashion Park com .* 2 4 6% cum pref..100} 12234} 124 Hanna (M A)-.-...-. 6.25 27 Indian Motocycie-- 3 3 
Preferred. ...-.. ® 10 14 }iGen Motors..10{ _50 50 cum wet ne eee * 97 100 Preferred. ..... 0 6 8 
Fedders Mfg.-_..-- 5 6% 6 $5 eo--*| 122 123 44|| Harbison-Walker Indiana Gas & Chem 
Federal Bake Shops* 5 6 4||Gen Optical pref -.*| 10 eoee efractories com *} 31 3144|} Common .-...-..- 5 HK] -x-- 
ial 19 25 ||Gen Outdoor Adv't'g 6 erred..100| 1384) ---- pref.........%| 7 9 
Federal Comp we paged 6% 6% H Steel_..5 6% 7% 1 5c 15e 
& Warehouse..25| 34 35 | hah nagiione *| 34%| 383s||Harris Seybold indiana Pi Line 19 6% 7 
Federa! Match units 1 6 erred..100} 7034] ----|| Potter com_.-... ° 6 7 |jIndian -;1 74 8 
Federal Motor Tr..* 4 4 Gen Plastics... -...- * 37% 384 erred _..100 58 61 Steel Prod_1 3% 4 
Screw Works..* 3 3%ll Preferred. ...... bee GRBs 10 4 7 ||Indian Terr Ilum 
Federated Dept Sts*| 24 25 |General Print Ink--1 10% 10%||Hart & Cooley...25) 150 ----|}| Oil non-vot A...* 1 1% 
44 % preferred 100 86 88 || $6 preferred_---- *| 107% .---||Gartf'd Rayon vtc.1 1K 1%|| Class B.....-.-- % 1 
namel.. --- 1} 17 18}4||Gen Rayon A stk-.* 1 1% Preferred oaiainth 1 ----| 70. ||[ndus A 
F Trading d Gen Ry Signal....*| 2634| 27 ||Hartman Tob----. * % %||_ Cum pref..... 00} 35 wece 
erred... ...<<< 1 50 —— .-100} 85 20 ||/Hart Sch Indus Brown Hoist— 
Fiat Am dep rcts--- 9 1l_ |iGen _-*| 39%] 39%]| and Marx---..-- 20; ili 12 lst pref... _- 10 2 2 
provery -—_1 %I 34||Gen Steel Casting— Harvard Brew....! 1 1}4||Indus vte .1 
Fieid (Marshall) see |"M"" | — || Common-..-.---- * 2 .---||Haskelite Mfg...-.. 5 4 5 Preferred ..... 100 8 10 
ve Coach...25| 20 24 $6 ----*| 30 31 ||Hat Corp class A..1 6 6 }4||Indus Machine....1 i$ % 
‘s(Wm) “| ne 24 |iGen Theat Equip..*} 15 15%4|| Class B n-v_-.-.- 4 4 }9|\Industrial mages... ¢ 24 25 
Finance Co of Pal00|} 137 144 |iGen I --* 15% 18 64% prefwwi00| 72 74 cae 119% 
Firestone & Rub 6 _.100| .---| 99||Mathaway Bak A..* 1% 3 % --100} 148 agee 
SR. cesee 0} 24 24 %||Gen & Rub...5; _23 24\4%1| Class B........%| 3 50c Steel. ..... *| 94 95 
6% ser A.100) 99 100 6% cum A100} 107 108 $7 ~_--*| «---| 24 ||Interchemical Corp *| 28 28 
First Nat Stores... 42 43 ||Genessee Brew A.-) rs, 5\4||Hawley Pulp & Pap 6% preferred..100) 91 92 
Fishman (M H)-... 7 9%4]| Class B ‘am 4 5 Common. ..-.-.- 1 5 6 ||Intercont Rubber. .* 3 4 
ra Rates eal) 8h aissfOeraaCe ean) ty] “iilasnt be sa] aR] tales Mercia! 28) 
u ie a ayes Pa ans Cetin ‘ ° — 
6% preferred. - 60 72 73 t — Hazel-Atlas Glass.25, 106 | 107 1% prior pref_100) 24 26 
FitzSimons & Connell Cement com --- 434 2. ||Hazeltine Corp- --- 294) 29%4||{nt Business ~*| 182 185 
D & D com.....* 12 13%]|_ Preferred...-.-- 8 38 Hearns Dept Internat Button Hole 
Flintkote Cocom.-*| 30 31 ibson Art__-.--- *| 27 28 C Rncnanes 5} 5 5 Sewing Mach--. sa--! 20 
a Portld Cemuts.| 30 32 |Gilbert (A C)----- * 5% 7% | 6% conv pref..50) 22 24 | Int Cigar Mach...*| 23 24% 
erence | et is ¢4 me 3 ee : 3% «33% mf Cenect Lat 4 ‘ Internat Educational 1% 2 
Flour MillsofAm..*| -..--| -.-- ae So ae me ° bf Sie Heckes Prod yom.-1} 11 it ‘Int Harvester scons * 60 60 
Preferred - ....-- *| 15 17 _||Gillette Saf Razor.* 7 8 ||Heil Brewing - 5 5i|_ 7 --100! 157 159 
Fohs Oil. .....-.-- * 16 17 $5 conv i ee 52\%||Hein-Werner Motor ternational Match 
Follansbee Bros...* 2% 2%)|\Gilmer (L H)-..-- 5 5 6 Parts Corp com.3 7 84]| Realization....£1| 48 49 
Preferred - . .-.- 100 9 10 ||Gimbel Bros-.-.-...- *| 13% 14 ||Helena Rub’stein..* 8% 5 tM Mar... 3% 3% 
Follansbee Steel— $6 preferred - - .-- *| 58 61 Class A........ . Z 9. |\Internat’l M 
New w i......- 10 4 6 ||Gleaner Harvester.*| 14 15 \|Geller (W E) com_2 7 8 Industries cl A-.*|k _7}4|Nov.14 
Food Machinery..10) 34 35 |\Glen Alden Coal...* 4 5 Preferred w w..25|k 2434|/Dec Int Nickel (Can) -- 56 56 
4s conv pref.100} 10734) 108 |/Glidden Co-.-....-- *| 23 24 Preferred zw...25 =>-- ox-5 cum itp 132 134 
Bros Gear & ‘ 4 +4 % con 50| 45 ot) Helme G W)....25| 110 110}4||International Paper . 
Mach com...... 5 1% 2}4| Glo tting. 234 6% 6 7% non-cum pf100} -=---| 159 & Power com..15) 14 14 
pace 100 3% 4\4|\Globe W e... 7 9 |\Helv ete a 25c 35c §% cony pref...100 50 50%. 
Foote Burt com-..*| -..-| ----|| Preferred. .-..-- *| 70 ----||Hendey Mach ....* 7% 8% arrants.......- 4% 4 
Ford Motor Ltd— Gobel (Adolf) Co. -1 2% 2% \|H ick Internat Petroleum 
Am dep rcts ord. - 3% 3%| Godchaux Sugar— Royalties. .....-. 1 % Coupon shares..*| 27 27 
Ford Mot of Can 100 Ce Basa iesens *| 28%] 29%<||Hercules Motors...*| 1634] 16 Register ee 28 
iOS Bn ccccsee *} 22 | 2236]) Class B...-...-- * 9%| 10 ||Hercules Powder__*| _85)4) _87s||Internat Prod--_.. 7 3 3 
Di cseodnne ° 22% 23 Preferred.....-- * «697 98 6% preferred..100] 133 134 j\Internat Pulp..-.--. bd 3 iS aecate 
Ford Motor France Goebel Brewing---1) 234) 2 Hershey Or _*| 20 21 Preferred. .--- ido] 72 a 
Am dep ateoos 1% 15} Golconda Petrol...* 1 2% erred ..... 100 102 ||Internat Radio... -.1 8 
Fort Pitt Brewing.1 85c Goldblatt Bros....*| 12 13 ||Hershey Chocolate.*| _ 55 57 }4|| Int Safety Razor B.* y 
Foster Wheeler..10| 27% 28 Preferred - . - .-- 50} 30 32 $4 conv pref....*| 103%] 105. ||Internat Salt.....- *| 30 30 
$7 conv pref....*| 88 90 50} 42 46 |Hewitt Rubber... 9 9 ternat Shoe. .... * 631 32 
Foundation Co....1 3 4 | Good Humor OC 1 Sif 4% |Heyden Chemical_10} 39 41 ||Internat Silver...50% 25 27 
shs A... 2% 3%} Goodrich (B F)....* 24 25 Hi -W akefield .-100 83 88 
Foundation Co preferred....-. *| 64 65 ommon.....- 10 12 ||Internat Television 
of Canada-..-.- *ir 11 11%| Goodyear Tire & | .. | _ || _ Preferred.-.-..- 8 10 Radio Oorp--..-- 1 onan a 
Four Wheel Drive.10 3% 4 Rubber com. -.--* 3738 3734||Hiawatha Oil & Gas ext Book Seed 2 
Film class A... joa: meas’ aaa ..--*| 108 110 Common... ..... 2 3 }4||Int Vitamin Corp--1 3 3 
Fox Peter) Brew..5 9 11 | Goodyear T & R of Preferred__- ~~. -~~- 6 terstate Bakeries* 1 1 
- saeco ll 13 CameaG®.cceces- *ir 72% 75 Hibbard §S referred... 23 24 
Sugar... 3M 354| _ Preferred ..-..- 50ir 56 57 Bart & Cocom.25| 35%| 37 /||Interstate Dept St’s*; 14 15 
as 25 27 | Gorham Inc com A_* 2% 2 Hilton-Davis Chem erred... 76 79 
Franklin Rayon..-1 4% 4%| $3 preferred....- * 18 19 Common. .-..-.... 17 18 ‘|Interstate Hom 
Franklin Ry Sup--* 21 25 |Gorham Mfgvtc.* 20 21 $13 erred..5|) 2334) 25 Equipment. .... 1 5% 5% 
Franklin Simon see ‘‘S H W)..-.- 10% ll | Hinde & Dauch..-1 18 21 (Interstate Hosiery.* 10 12 
Freeport Sulphur.10| 29 30}4}||Gotham Silk $5 conv pref..100) 90 93 )|Intertype Corp....%; 10 10% 
French Investing..* Hosiery com.--- 4% 5% Walker see W Iron vtce..*| 17% 18 
Pref goebene 5 6 7% preferred - . 74 80 ||Hires (C E) Co A.. 46 56 Irving Air Chute--.1 20% 21 
Froedtert Grain & Granam-Paige Mot 1 1% 1% a Sige ee 22 ----|| Irving (John) Shoe.1 2 30 
Malt common...1 7 8 |/Grand Nat Films-.1 4c 13c ||Hoe (R) class A_- 7% 8 ww... 1334 14 
Partic conv pret 16 Hf if Grand Rapids Brass} ior pref... .- a 2} Jackson (Byron) see (““B”’ 

Fru of tne Loom oss vara-s] oft] oftl| Gowen] Su] | Saleen] * | 46 
hi a ie giaaheine 4 6 |iGrand Union--.--..-1 1 1% ||Hollander(.A)& Son 5 9 9 ia 
Fubrman & Schmidt $3 cum conv pf--*| 11 12%||Holland Furnace..*| 50 51 |iJarvis (W P) Co..-1) 26 26% 
Brewing com....1| 3lc ----|/Granite City Pig $5 conv pref... 107 109 ||Jeannette 1 1 

Fuller Brush com. - 9 ----j| Iron common.10c Holophane Co-.-- 12 12%4||Jefferson E. 2084 21 
Preferred.....100} 96 ~-.-||Granite City Stl. *| 18 18 4||Holly Sugar_...... 14 1444||Jefferson Lake Oil 3 
Fuller (G A} is | ap HOrane ow T) com_10} 26] 26%) 7% preferred ==T00] 104%6]  -55-]] Preferred... 7 | “9% 
enagece ‘sate t & Oo enkins Bros 
convertible--.-. 19 21 |\Graton & Knight--.* 3% 4 eek hiscere . . | cain 73° 74 
% conv pref.100| 34%| 37 || Prefsred .-.100] 44 | 47 || Chemical com.100} 87, | 92 ||Johns-Manvilie--_-*| 105 | 1 
Fuller Mfg com-.--1 2 24 $1. prior .*| 19%] 21%]| Pref deta wl 85%} 88 % --100} 130 
Gabriel Co cl A-.-*| 2 25s||Gray Telephone Pa Hooven& " 96 a | Oil | 3%) “4% 
Gair (Robert) com.1 3 4 Station com-.--1 10% 11<||Horder’s Inc com..*| 11 11%||Johnson Tin 
$3 erred....10; 12 12%|'Gt aul & Pac Tea Hormel & Co we 23 24 & Metal 70 
Gallager&BurtonA 1 on vot com....*| 69%] _70 Preferred - .... 104 ----||Jonas & Naumb'g2 2 “3% 
Galveston Houston ® aK 13 me at --100} 126 127 %||Horn (A C) com...-1 2% 4 Jones & 
$6 conv eoe* 80 85 & com....*} 26 26%||Horn Hard't(NY). 37 37 7% --1 83 aase 
Gannett Co » Grezxt Lakes S~ 7] 628 30 5% .-100|/k 1034}/Dec. Joslyn & Supp 41 
$6 conv pref....© 95 101 ||Great Lakes T Hotel Statler com.* 17 20 |/Julian & Kokenge..*| 21% 3 
G ver... 13 13}4|| W'house (Ohio) .* 2% 2% || Houdaille-Hershey Kahler Wig Om 125 
$3 conv pref... 59 65 |iGreat Nor Pap 25) 38 38 Class A.......- 32 33 }4|| Kalamazoo Stove al 
Garlock ing... 39 8% West --% 25%] 26 Ce Winen- dcus 16 17 Furnace pee 18 19 
po Wood Indust... 6 6 7% preferr: 190] 135§@| 137° ||Household Finance Kane Carb if £4 
ope Container . 18 19 |/Greendale Minerals* 2 ----|} Common..-..... 68 71 K C Stk Yds Me.100} 50 
% conv = 51 53 ||Greenf‘ld T’p & Die* 7 5% preferred. 10334} 107 Preferred ss 90 $4 
Gen Accept’ce Cor 3 ferred _ . 33 37° ||Houston Oil Fie Drug com. _- 4 4% 
Bagonages 9 12 1. pepmeret - 13 1 Material com... 5 64||Kaufman Dept 8 
Vv e 15 18 {iGreen (H L) Co...1] 27% $1.50 conv A 18 20 New common-...1 ll 12% 
Gen Alloys Co....* 1 2 |iGreif (L) & Bros} 5 ..--|| Houston Oil (Tex)— 5% conv pref_10 99 105 
referred . - - .... 2 5 Surperes Core. *| 19%} 20 Vot tr ctfs..... 7% 8 ||)Kaynee......... 3% 4% 
Gen'l Amer Oti of -i0} 12 12%4||Howe Scale com-__ 13 16 ee 70 
Texas common... 2% ai Griesedieck Wes Ist preferred._100] 32 38 Kayser Jul) & Co 14% 3 
Preferred . - - - ---- 5 6 Brew 514% pref_.| 26 27 %||Hub Harvey). fo 11% }| Keith- = 
General American Groc Swre Prod. 25c 2 244||Hudson Mot Car_.- 8 8 7% conv 87 95 
‘Svanspartation. -§ 5874 & i —— qe. : oe - : si 1950 ||Humble Oil & Ref_ 69) 69 Keith (Geo ) 
$8 ist pref. ....- *| 133 | 140 |iGruen Watch. --.- 7 a eT hadct 3 Kelle Dorian Color % Lado 
Genera! Box Corp-1} 1.00 1.10 a an 20 22 ||Hunter Steel com. _* 3% 2 a 1 1% 
General Bronze....5 4 4% 6% eR 8 SKIK ( 5 “ge 
ae Cable- - .-- 17 17 com lj 21 22 ||Hupp Motor...... 1 1 2 Kelly ree 
9) Beccescees 34 35 |iGuantanamo Sug. * 1 Ligonier 11 13 Common 
7% preferred..100} 70 74 8% preferred 106; 14 17%||8 ae op ees ae ene Sor 
Gen Candy A....- 6} ll 11 /,Guardian Ooal & se | ase | $emmeR aenai i % 
oo-ne-- cee 7% pref unstpdl 5 iS) 
Gulfboard i722? 4 3 7 +e pref stmpd 100 6 6%! 
* Without par value. & Last sale. n Nominal fr Canadian price. {New stock, z Ex-dividend. 



















































































































Quotations for all securities are as near as possible for the closing day of the month preceding ths date of issue 
Stocks Par| Bid 
re Stocks Per Stocks Par| Bid | Ask Stocks Par| Bid Ask 
e | 
Kellogg Co..-...- *| 25%| 26%/|Long Bell Lum P Per'share | Per|share 
Switch & 8 .* 6 6 = ae Suns Monicon Eagle Ola 471 5} tas. Cash Reg... .* 286 2534 
5% Cony Ord 70 85 ran ---100 Mexico-Ohio «il... *|k % Dec Nat Oylindes and 17 11% 
Conv class A... 12%} 13 |lCoose Wiles Bis..25 paeneee Capea ..~a} oe Nat 3 Prod...*| 13%) 13% 
th Mienacnesa 8% 8% % preferred... Mich Gas 7) oi 13 class A100) 115%4/ -.-- 
Kendall Co com...* 6% 8 IlLord & Taylor..100 Mich Steel Tube_2i 713 we Pref class B100} 109 111 
36 part 90 9334]| 1st preferred ..100 Michigan Sugar-..* Ys 8% preferred 7.10 5% 5if 
Kendall Refining-10 1436 15%4|| 2nd preferred_-1 “Il Preferred “"i9 of - preferred . ... 5 
Kennedy's Inc....5 5 556|| Lorillard (P)_--.-- 10 Mickelberry’s Food 2 Yat Dist Prod....*| 27%) 28 
$1.25 conv pref. .* 14% 15% 7 we fered 100 Products com 1 4% P Nat Enam & Stpg_* 8 20% 
Ken-Rad Tube & | 8 Loudon Packing_-.* 84|IMid-Cont Petrol. 10 164¢ Has preprooting - -5 2% 2% 
Lamp A... -..-- $73] 2, | Louisiana Oil Refg-» Middie States Pet— . Lard sweseets ; ; 
Kerlyn Oil cl A-... 4| 334)| 646% conv pt.100 Class A vtc....*}| 4% oy ee : is sf 
Key Co common.-*| ----|  6}</|Ludiow Mfg Assoc.* GlassBvytc....4 036 P& ph AA fh ee *| 12%) 12% 
Ki Fibre com. .* 1 2 Ludlow Valve— Midland Oil Corp- a atl Gypsum com.1 16% 1634 
A.-...-.. 24) 4 Preferred. - .-- cs cone eet 4 | (896 || _ $4.50 conv pref._*| 1014} 102 
Keystone Steel ©) 115! 1944||Luscombe Airpl-50c Midland Steel National Leed..-10 127 | 139° 
Kimberly-Clark ..-* 2634] 27% Pana” te PR Faas 7 13738 wo. pret B- ~-.100} 137 | 137% 
Einesbary Brow... 4} 1. | 634% pref-...100 $2 n-cdivshares.*| 14% ey pe eye -, ies cam 
King ey com..1 $4 $34 pean Midvais Co -s| 108° at Licoricecom 100} 65 = 
Kingston Products.1} 24) 2 acAnd & Forbes 10 4: deeeepiae 100 6% preferred.100} 93 | 100 
ge prior R)Inc--1} 12 | 1213/|,,0% preferred. - Mid-West Abras-50c| 134 Nation| Mallestic&| s 
nee ie Macfadden Newsp.* Midwest Oil..._-1 8 ~~ 
‘erred... . *| 22%] 32%IlMactadden Pub *| 134| ~232llmMidwest Piping & 0 % Steel Castings...*| 27 27% 
Kirby Lumber..100} 40 60 oe Seem ~_o ros i d on Nat Mfrs &Stores..*) 3%) 4 
by n= =~ 3}4}|Mack Trucks Inc. .* Miller & Hart— N oe eer. ss Si iz 
Kirkham Engine & MacMillan Co..-- ony preferred..*] 234 cee Be ucts..4) 30)4) 3174 
wees. --; 8 %<||MacWhyte Co— Miller (I) Sonscom*| _ 244 yA Ey 
ein (D (are 1333 8% referred... -- Pref 614 % 100 17 ommon ..... 100 1% 2% 
einert Rubber -- 10 332 \lMacy (RH) Go inc * $nw._--10 12 wom Dreferred--100] 16 | 18 
Knitted Padding. - -||Mad Sq Garden ..* Minneap-Honeywell —. vress 4 5 
=== === = 34||Magazine Repeater Regulator _...*| 83% N com. .._.2 
— aie 4a|| Razor com. ..... 1 4% pref ser B-100} 105 ry Am Com. 4% ; 
{Bolster Brand Ltd. erred - --..-~ - Minn Min & Mfg..*| 3934 Nat Ka -10 a 1h0 
ahenen Mahoning Invest 100 Minneap-Moline $7 oreimeed Porte Ps 1% 
Koppers Co 6 pf M c Radio & Power Implem 1 6% %|lNat Refining... _2 as 5 
¥ elevision com..1 M% $6.50 cum pref..*| 52 Nat Refining -.... 25 3 
reage Dept Stores Major Marketing--1} 1 Mission Corp....-10| 1434 Nat Rub Mach---*| 3%) 43° 
$ pre ool Mallory (P R)_...- 9% Mission Oil_.--.- 1] 1546 4 Nat Safety. ---1 50} «12 13 
s 8 --100 Manati Sugar com 1 1% Mississippi G a Not Serv... as -<--«= 
Ereage (6 8) Co..10 Option warrants. . % pon - eer ™ 816 at Service Cos... 
Kress (8 H:---...- Mandel Bros Inc..*| 62 B common... 5| | 3% Conv besd href. - 1 1 
Special pref....10 Mangel Stores— aeeeemll Hane” Nat Shirt Sh Del_. 4% ogee 
Kreuger (G) Brew-1 Common... .... 1] 1% Pipe Line A 5} 56 wise preferred-.-100| $8 65 
common.-* $5 conv pref....%| 30 Class B_..--_-- 4 Nat Steel Gar Lid. 60 60 
Kyoon if. i... eng ee 2if Mo Portl Cement_25] 104 Nat Steel Gorp-.935| 8034 8044 
Laclede Steel .--—- 50 aa 6 16 Mock Judson & Voot Nat Sugar Teetg---* 11%} 12 
16° > qn..-1 Manning Bowman Preferred... 100 100 nyen See 
: the Woods ||. & Co common. ..* 2 Modine Mfz com..*| 21 % Deeterred. 100 56) 75 
> Aegean * r pine Ab 1 13% Moloney Electric.-.| 30 Nae op OD -i0 Be 38 
Lakey Fay & Mach 1 Maple Lear Mae--slr 1.38 Molybdsnum Corp | 1736 10-year $2 pref_40/ 19/4) 20 
ore Sb tenn i erred... ioolr 3% Sonearede Piss 1 1% Nae Tea common..* ’ ; 
Se Ss: Maracaibo Oil Exp.1| 1 Monolith Portl Cem oe teanaie 5. 8 
rel ark. 2 Marathon Paper. .25 5 Common * 4 N t Transit. . 12.50 q 1 
cate Wena basse Preferred -----100 saa ---igs } at Union Radio.-1] hy) 10% 
a Proferred....100)¢ Marion St Shov...* MAtidwest pref 10|z 25 Naumkeag Steam (| 36 | 40 
Langendorf U Men ng ae -» ~~ Chemical. .* aa Navarro nage, 13% 14% 
one, Marshall Field & Go* Monroe Loan Soc Al] 15 or ue | --- 
A-------- : Mar Tex Oil vtc --1 0||Monsanto Chem.-10| 10934 Be ee, Be” Bo 
asso" 50 Martin (Glen L).--1 $4.50 pi ser A_-.*| 115 ) ieee + 1 - 
amin. Martin : Oum pref ser B-_*] 11334 Nehi Corp com... eo] 4554| 46 
nova Corp--..... Masonite Corp..-..* Montgomery Ward Neis os 21 23 
Lanston Monotype 5% A conv pf.100 iommon *| 52 4 Oe ae ar 38 1 67 73 
Rs 92. 109 Massey-H oe oy hagas | 154 - % % coav pfd 100 5 4 
Salle v.. Preferred created at ane RG | shag -- 
Lautaro Nitrate A_1 Master Electric_ — Moody's potey - m ptt id0 Pi bbe 
we Corp— Math'son Alkali... * part pref__.....*] 284 NestleLe Mur ci Nt) “| 
La preferred - - 100 7 6 preferred. - 1 Moore Corp com..*| 384 Newberry (J J) Co— 
races Serene 15% pay Dept Stores.10 yereterred A. 162° ommon .....__ o| 35 3636 
Leath & Co'com-..%| 256 Soo Textiles yong nO preferred.-100) 106 | = ---- 
Lebanon Steel & Iron} _3% 1st $6 pref____-_* Ly ohn pone) « ee 36, 00 Gunes... 2 ne 9 
Lee Rub & Tire --5) 30% cum pf ww -_* ~ Preferred-..---10] 634 New Bedford Ra: aa 
Lefeourt Rity Corp 1) $3 cum pref s-war Morris Plan Indus "7 9 
. sy. RY pee ronene oi McCahan Sugar dl eres pacanan 22% New Britain Mach-* 2344] 25% 
Leh Portl Cement_25| 234 alten Me Filip) 04 neg?” proferred.-100, 99 |  ---- 
4 me pref.100! 112 McOoll-Frontenac 5% conv pf A_100} 141 ee con 12 
Lebigb Vallev Coal +4 Oil Co. ...... sir 6% Morse Twist Drill New Hav Ci com_- | 7% 28 
6 ro cams conv pf 50 2%| 3%! Preferred..... idolr 90 & Machinery 100] 57 ¢ oma 51 58 
y ow ee McCord Rad cl A-.* ii MigeBkof Colombia} New deacom....-*| 13%) 133 
Lehman Corp Bee McCrory Stores---1| 10 Mortbon Corp A..i| 34 TT ee: Meds Tipe 
nv AT 11% Conv 6% pref-100} 89 Motor Financecom.| 24 Arizona Land 1%} 1 
eee McGraw Electric..1} 2034 Conv preferred..*| 87 Newport Indus...-1|, 16% 1654 
d Electric... - il. McGraw-Hill Pub.*} 10 Motor Products..-*| 18 New Process Co.. *|k 24 |Dec. § 
Leonard Oil Dev ; 4 McKeesport Mot Wheel Corp_-5| 1534 N Y Auction......*} 1%] 2% 
Lerner Stores... - 30 Plate com.._.. 10} 17% Mount'n & Gulf Oil 1 % Air Brake....*| 46 47 
Le feol'do conic=-10] “7 “ares | Mountain Frod.;-19). § NX Dock--------9] gH] 3% 
a se 9 
ings Inc......1 1 2. ||McKinney --.-%  50c Mueller ae 1 2835 ors AY at > 
R 3144} 31%||McLellan Sts com_1 8% Mullins Mfg Corp— N Y Shipbuilding_ 16 16 
pay ered T) Pie gi* 52 v eS a 90% eae epee a” Founders ares 1354 14 
c * an 
Liberty B a 5¢|[Mc 16% Munsingwear Ine. _* 12 w Yatansit~ 77 5 3 56 4 
MPR a 314|/Mead Corp com---3| 114 Munson SS pref A_*| 1124 Nicholson File----*| 29, | 30 
Life Savers Corp- 36 363s||_ $5.50pfserBww*| 51 Murphy Varnishi0o| 4% Niles Bement-Pond + 5954 eis 
& Myers Tob.25 101 44] 1024||Mead Johnson com * 28 eferred 46 Noblitt-S ks o 25% 25 
‘ommon B....25) 10372) 104% erred. ..... 0} 10 Murphy (G C)-_- 57 Noma Elec © soo "5 5 
% --100) 170, ¥||Mellins Food..._- lee % preferred..100| 10734 orth Amer Avia..1 19%} 19 
cay Tulip Cup. ---5 16%) 18 || Melville Shoe......- | 5034 Murray Corp. -"10) 7% North Amer Car -2 2%| 2 
ng _ eae urra i * wi 
Lincoln Printing..-*| 4/4 %4|| 5% conv ist pt-60| 26 Muskegon Piston: si North Amer Gament = 2 
$3.50 ‘erred... 29s] 3034||/Mercantile Proper. - 8 Ring com....2 10% mmon 1% 2 
Lincoln Service..100} 19 4 ||Mercantile Stores..*| 16 M Oo Sate! 6 Class A pref... 2% 3 
Price preferred -ss>| 51 ferred... 86 Preferred _-_--100| 65 Class B pref_- ~~ 5M] -- 
Lindsay Lt&Ohemi0} 17%) 2, ||Merchants & Mfr Muskegon Motor North Amer Rayon oo 
erred - ----- 9%) 934/] | SecCoclass A.) 434 cl A... 11% Com class A----*| 214] 22 
Line Material... - 13 14 Partic pref ....- *| 26 Mutual System Com class B__-- 31% 22 
-Belt Co ..--- 45 45 %||Merchants & Miners mmon....... z 2% 6% prior pref.-50| 4434] 47 
orp woe--- 724 84||_ Transportation..*| 15% 8% conv pref..25|t 2234 o Am or: 
§fe8 Date. --2--- 375] 10 ss | Merchants Hetrig--o] of Myers (FE)& Bros.*| 50 Class A. | 3 4 
Lion Oil Refg--.-- 20 20 Preferred - .... 100} 81 Myles Standish tc*|z 124 tt Wieden * Mg 1% 
(Thomas J)— Merck & Co com_-1 Nachman Springf_.*| 8 64 % preferredi00} 20 25 
Asaeqoees 12 13 4 6% preferred _ _100 Ni nsett Rac’g 1 3% North Central 
preferred... 21%|Dec. 23||Mergenth'ler Lino-* Nash-Kelvinator 5] 856 Texas Oil 34) 4 
Liquid Carbonic--.| 1834) 19 ac Hat_...- bd Nast (Conde) see C No European Oil--1 Ys % 
Liquidometer 3 3% ferred ____-- Nat Acme Co.___- 1} 14% North German Lioyd 
Lit_ Brothers. -.---- 2 24||Merrimac Mfg. .100 Nat Automotive Amer shares 1 y 
erred. - ~~. 36 ----|| Preferred. -..- com 7% %|/Northern Illinois . 
Loblaw Groc Ltd A*ir 24 3444 Merritt, Chapman & Net Aviation a is rp...*| 12%] 13 
<<<" 4 eeenee a 
Locke Stool Chaia-5' 13°] 1354|| "615% ‘pret Ai00 6% preferred..100| 55 Nor Paper Milis.-10] 6. | 734 
eed Air Craftl| 36%] 37° ||Messer Oil Corp.-.* Nat Battery pref..*| 31 North Pipe Line--10|) 4%] _5 
Locomotive Firebox*} 8 9 ||M <a Nat Bellas Tess-~71 N'west Engine.-..*| 14%| 16 
s Inc........ 54 54%] Mesabi Iron. .-..- Nat Biscuit....--10] _25 N'west Yeast.__10 49 51 
$6.50 cum pref. - 108° \|Mesta Machine -__5 7% preferred --100] 169 Tire & 
Loew's Bos ea.25 13% Motel Textile 7 National Bronze & Rubber ...... 4% 4 
Lone Star Cement.* 61 c pref'ence.15 National Oaniy : Noreich Pharti. 2 8 33 26% 
Metal & Thermit__* Nat Casket com_--*| _ 29 [Novadel woe 30 
ferred ..... Preferred $7....*! 105 








* No par value. 





t Named changed to Omar, Inc. t Company in liquidation. k Last sale. n Nominal. r Canadian price. ¢ New stock. 
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Stocks 





INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 








Stocks 








Stocks 








Noxzema Chem...1 


Ohio Match ...... 
0 


7 % preferred ..100 


Oil Exploration _ ical 
ilstocks Ltd....-. 


Okonite common 100 


% pref -1 
Oldetyme Distillers 1 
Oliver rants Equip.* 


Preferr: 
Onon Pottery 


Ontari com. 

Oppenheim ollins.* 

er => Gosh...* 
— 


t 

$5.50 conv Ist pf_* 
Outboard Marine & 

Manufacturing..5 
Outlet Co com....* 


Pacific Can... -.... * 
Pacific Coast Co. . 10 
lst preferred. ... 
2d_preferred-... 
Pac Eastern Corp-.. i 
Pacific Port Cement 
Common..... 100 
Preferred . .... 100 


Pan Am Petrol 


fan-Amer Southern] 
Panhandle Prod & 
Refg new com..-.1 
Pantepec Oil Co...1 
American shares-- 
Pantex Pressing 
Machine common* 


4% conv ref i060 


Paramount-Publix 10 
Paramount Pictures1l 
6% 1st pref...100 
6% 2d pref....10 
Parke, Davis Co..* 
Parker Pen-_-_--. ~~. 10 

Parker Rust Prf_2 

Park & Tilford Inc. 
Parkersburg Rig & 
Reel common..-.1l 
Parmelee Trans.-..* 
Pathe Film Corp..1 
7% SeterTed.. .-- © 
Peabody Coal B.._5 
erred... 100 


Pow tow & Wilc10 

Peerless Comens...© 

Peerless Weighing & 
Vending meme 


Class 
Penick & Ford....* 
Penney (J C) Com.* 
Penn- — Air- 
lines Corp...--- 1 
Penn Cours ng Coke 10 
Pa-Dixie Cement. - 
7% conv pref + at 
enn Electric 


Switch class A..10 


Penn Federal Corp. * 
Penn ‘lass Sand— 
Common v t c...* 
$7 conv pref_...* 
Poems | Industries— 
Penn-Aies Fuel...-1 
Penn Rivet b orp 5} 
Penn Salt Mfg-...50 
Penn Sugar v tc.-. 
Penn Traffic....2% 


Penn Vy Crude Oil— 
Tn deccatsad 
vad i tetneneedins le 

Peoples os Dirig Storea® 

conv x 

Pend Go ea fecaeaom 

‘ect Dn eend * 
Permutit Co...... 1 
Pet Milk........- * 


k 
Pet Corp of Am...5 


3 Pick (Albert) com.1 
y co 
1 _ ed 


mht 


Cusmeho to 
ax 


Cho HK PNOKNDOOCOora & 


bo 


~I ' 
OO 
' 
' 


We: 

=i Oo 
‘ ' 
on ' aw 





—_ 
POCO D> 
aren 


Sash 
xe Sk 


~ 
—) 


i 
St 6 
get | 
x ' 


se 


PN 


“0 


Par 

Petrol Conversion-.1 

Petrol Derivatives.* 

Petrol Heat & Pr..* 
rewi 


Phila Dairy Prod. .* 
preferred. ..-.- . 

referred. .... * 

Phila Insul Wire...* 


Pref 
Phillip-Jones C 

7% "a peoterred Garp 
Philip Morris see M 


Phillips ae 

Phillips Petrol....* 

Phoenix 5 emery — 
7% pref -100 


kge Corp 
Pierce Butler Rad_5 
Pierce Governor... -.* 
Pierce Oil Corp.--.25 
8% conv pref. 100 
Pierce Petroleum... 
Pilgrim Explorat.- 1 
Pillsb Flour Mills- - 
Pines Wietertront.1 
Pirelli Co of Italy— 
Am shs 500 lire--- 
Le Jo gh Post. 
ttsburgh 
Preferred . ...--- 
Pitts Coal (Pa)..100 
6% preferred - - 00 
Pitts Coke & Iron....* 
$5 conv pref_...- 


Pittsburgh Steel. -- 
% vref B_-...100 
5%% prior pf.100 
5% pref A__-.100 
Pittsb Term Coal--1 
6% pref aa 
Pittston Co_...-.- * 


Plant Reduction...1 
Plant (Thos G)— 
ms lst » Peet .-100 


eas't V ine Col 
Plough | RE s 
Plymouth Oil_..-.- 5 
Pocahontas Fuel_100 
Preferred - -.-.- 100 
Polaroid Corp. --.--. 1 
Pollak Mfg_...---- * 
a ts & Co class B..* 
Porto itie-Ai Tob— 
Tt Béiceudacd 
Cee Be cwaceeos : 


Pratt & Lambert... 
Prentice Hall..-.-.- 


Com unstamped _1 
5% conv Ist planes 

pie conv 2d 
ce Bros & se, 





ie — 
OnNDor CaGnto endo | Tor) 
Ss RnR KR RR 


ES 








ucers Corp...25c 
Propper McCall’m_* 
Pros ty Co B...* 
“— — o OND) 


re 

TS pref__100 

Pusg. Sound Pulp & 
Timber com... 


Pure Oi 
3 ~ Ee “pret. 2100 
preferred. . 100 
Pek Bakeries-..* 
pe me Co. 1 é 





Qualker ‘Onta.=-=2 8 
uaker State Oil_-10 


ademaker Chem 1 
Radio Corp of Am_ : 


Radio-Keith-Orph_ 


$3 conv pref_---- 
Rayomer Inc com..1 
$2 cum +8 —— 


Raytheon Mfg..50c 
ref east aril 
Real Suk Hosiery 
common... 
7% cum pref. -100 
Reda Pump-_-_-_...- 
Red Bank Oil_..-.-. : 





Par 
i} Reece Button Hole10 


oR — 

DOS WH WO 
“= NEN 
or ae Nokona 


to 


' 


it) 
Se! e 


Reliance Elec & E 


— 


_— 


sey 
ANB OD 
rotate! 
Owe 


w 


w 
NEW WNOmwON homin 


NN 


Eee 
Reliance Mfg Co 

(Tilinois)...... 10 

Preferred - . ..-. 100 
Reliance Steel __-_-- 2 


- 


Nees 
aD. we 
_ 


-\) 


wo w& 


CUINNWAS 


commo: 
Rhodesian Anglo_10s 
Rhodesian Selection 


s|}Richmond Cedar 


oe ‘H H)-.. 
mepereen Tho See, is 


=e 


\6||Safety Car H & L.. 
Safeway ne = 


-— 
Sirs 


_ 


= 
fork] 
NW Ors NOON 


on 


Preferred 
St Paul Union Stock 
St Pap com. “5 
erred 100 


Sangamo Electric. .* 
= - oohe com.1 


Savoy Oil..--.---- 


schitt Ga. ‘o com... -.. * 











( 5 
Schulte Real Estatel 
Preferred 


Reece Fold Mach.10 
Reed Prentice com .* 


é 
E 


Preferred 
Reis (Robt) & Co..* 
7% \st pref_..100 
Reiter-Foster Oil. 4 
Reliable Stores. . ~~. 


$1.50 conv pref_25 
Remington Arms_.* 
Rem’tn Rand com._1 


Re Cod Steel....* 
conv pref_100 
8a pre pf A.100 
Respro Inc com_..* 


hisaitninis 10 


ordinary........ 5s 
Rice Stix Dry Gds_* 

yy aes 100 

2d pref hae deetthebee 100 
Richardson Co 


Richfield Oil of “Gaiit 
Common .......* 
Warrants........ 

Richman Radiator 1 


Works new com-_.- 
os Stoker....-.- * 


erred 
Robinson (Dwight P) 
% 1st ref... -100 
nae lester utton..* 


5% pregures- .100 
gases Sane 
ogers estic..- 
Rogers Peet _.... 100 
Rollins ety ae 
Rome Cable Corp_5 
Roosevelt Field..._5 
Root Petrol Co....1 

$1.20 conv pfd_20 
Rose 5 10&25c ators 


orp 
Roxborough Knitting 
Preferred - ..-.... 3 
Rega Suteh Co 
of N Y ord shares. 


Ryerson & Ha -1 


5% ref 
Pref 


p -100 
: 2, preferred --1 00 
St Lawrence Corp.* 


r 

$2 conv pref---_50/r 
St Lawrence Flour 
Mills com....100ir 


Yards com....-.. 


Sanitary Co of Am 
8% preferred ---- 


ee hg Distillers_5 
5 pref. ...100 


% preferred _ _ 





enum 100; 


~ 


‘ Seaboard Oi Dei). 


;)|Shamrock O & G.. 


(||Shattuck (Frank G)* 
;|/Shawnee Pottery. _1 


on se 
“NS 
aN “ 


& 
Sherw-Williams --25 


ESS 


RWS AkRBO1wé 
ed 
Pd 


Preferred 
¢\|Shrevept El Dorado clk 


_ 
—) 


bo! 


\o \eo 
oe 


wre 


(||Silver Burdette— 


- 


toy 


- 
- 


D> 
CSNe who o! 
RE 
=o 
Ogre 
ror x 


_ 
Kr 
— 

- 

1 Ww 


i CODmenl 


_ 
Own Cwm esl 


“ie 


' 


— 
— 


po) 
oS 


— —eo 
ran 
no =e ' 
NINH WNO CIDE: 


—_ 
— 


oe, ONKdNolvuo 
a oreror 


—— 


= 


Smyth Mfg-_----- 25 
“| Saider Packing. reel 
Socon 


Sonoco Products... 5 
Sonotone Corp. .-.--1 


wr 


s 
ah. oe 


' NONKoN 


'_—sI— COR 








Par 
Schulte Retail Sts_1 


Warran 

Seaboard Fin wwe 1 
$2 cum pret | ww. 
$2 conv pr 


Selby Shoe....-.-.-.- * 
Serrick Safety =. 1 
eee cl 


Seversky Aircraft. 1 


Sharon Steel Cp.-..* 
$5 conv pref._...* 
Sharp & Dohme.-.-.* 
$3.50 conv pref _- 


Sheaffer (W A) Pen* 

Shell Transp & Tr £2 

Shell Union Oil....* 
W: ts 


SS RES SEA 
5%% conv pf.100 
rg aad 35 


5% pfser AAA 100 
Sher-Wms Can_._-_* 


Stamped. ....... C 
Shuron ‘Optical eR 
Signode Steel Strap’ § 

Common......-- 


te po nesaa * 


Prior pref_...- 1 
Simmons-Boardman 


Common. .....- » 
aimplicts Pattern_1 
Re 100 
nger Mfg Ltd_-_- £1 
see City Stock 
Yards com.---.-. 20 
Preferred 


-<--<-e= 


Skell, y Oil. peceree 15 


$6 p 1 
Smith (A O) Corp.10 
Smith + Bl a 
Sucker Match_..* 


ae Rg 
Solar Mfg Corp-..-.-.1 


South Penn Oil-- -25 
So Porto Rico Rico Sug. 


8% preferred 
South Shore Oil & 
Development--10c 
Southeast Exp_-.100 
Southern Dairies— | 


Class B 
South'n n Pive Line 10 
Southern Phosph_10 
Sou Webbin ills__ 
Southland Royal. .5 











t Company in liquidation. 


* Without par value. 


k Last sale. 2» Nominal. 


r Canadian price. 


New stock. z Ex-dividend. 
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Quotations 





INDUSTRIAL & MISCELLANEOUS STOCKS 
for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Bid 
Stocks Bid Stocks Ask | Stocks Stocks 
Par|P Par >t a Mfg. 254 
er * w orth 1 
Stahl-Meyer com..*| 15% Thew Shovel -..-- =f Sully s Pive & Fdy_-2 as eourorth Mi134 1254 
Preferred .---- 100 14 -|j Thompson eR : 2 U 8 Playing Oard_1 ----|| Wesson on & Snow- 
Mfg Co..--1 At Thompson ora 04% /|0 S Plywood Corp | .../| .. || drift com.--.-. *| 28 
.-100} 100 $5 conv prior aut: 3 } Rtn coat bi eG 78 
3 a Thompson-Starret 15 $1.50 conv pref_20 West Indies S -1 3 
Brands-.°| 7 Tide W Assn Oil, “i9 13%||U 8 Postal Meter_-1 %|| West Michigan 
$4.50 cum pref..*| 97 41% conv pref.* 9434 |/0 8 Print & Litho— Steel Foundry.-.1) 7% 
ase 4 -1 15 Common....--; ¥4||W Va Coal & . 
a ferred 10 bit Tilo Hofing com--} 125 || _ Preferred. ----- 50 Ww ve Pep Feo. 038 
Btandat : Timken-Det Axie- 10 184]|0 8 Radiator-.---5 fs) Mi SO ae 
Products 5 eom.10¢ aif Ti eee Gall Bear, * Builu Be nity & Imp. 5%4|| West Auto to Supply 98 
Stand Commercial Tishman Realty-..* 3 HY Sor n-cu lat pt-100 estern Dairies.--1 ; 
Tobacco com. .-.-1 2% Tepecgo & Alsee spell e 67 ue hoe ‘a2 3 $3 vreferred-...°| 13 
Gommonensars| tis] 33 |feerrod area tyel Somers ings) Oh! $5 llama cree Latoole Oo 
conv - o 71 isa 69 estern 
Btand Ol (Oal)----*| 28 285|| Am deprets ord £1 16 IP 3. po Kicet aT 118% WGnion common..° 4 
Btand Oil nd) .--35 38 278 mon gep nowy “3 81 liv s o....° Western Tablet & | 
itand -- — * ---- tatior<ry ....-- 
Gtand Oil (Ky <--10| 17 i: Tokhelm Oil 14aullu Seer eee 3 Westinghouse Air | 
itand -<- Pump-.....-- * ~ = == rake common. . 
Stand Oil of N oe 53 53 ledo uid... ¢ 2683 U 8 Tobacco____--* 3534 West mouse Bec 
a4 oon ido] 101° O2 Towne Securities__* 5 7% non-cum pf.25 nad = M 5-38 
Md Fo ~— id 33 || United 8 Ist part pe-60 
Plastics...| ----| ----||_ Preferred....- 109 334|| weetiand 
» 9 9% Taian eet 2 14 Common. .....- ly 34) = 273) Westiangd UN ..--<- 
Standard Geror-;90) 31 | 94 |[Rramameaics Corb oF Gon greta 5) Wen it tain 
A... “233 en 54 vaco Ohlorine- 
Scand Silica com--.1) 434) 4 mS, es oa Vice. ....- ‘ w 8% conv pre:..30 
a eyenberg Shoe. -. 
Stand Tube ci B...1 2 Picture Screen --1 ~ nited Stove. .... - 2 
Works...25| 42 44 ||Transue & Williams 10| Unser Wall Paper 2 oe one 
Starrett (L 8) Oo_.* 34}6||_ Steel Forging..-*| 10 35] | MA Th Ra 4% Preferred. 100 
tee 30 4 || Universal Cons Oili0; 7 conv prior pf.* 
Common v t c..1 Triplex Safe Giass.* 2 2% || Universal-Cyclops White Motor...... 
Orgs So of Can--5: 79 “ltriamph Explos =| 24 -2K| Steal Corp --- 1 14 i Mach -$ 
=-<<-- 2 Leaf nv ooss 
Stein (A) & Co com * 12% Trojaa Olt Oil & Gas 2 Rey Oy D150 159}4/| White (SS) tal 20 
Peeterred ---100) 107 Tr ware cant 4 5 |\Universal Pictures 1 8}4||White Rk Min Spgs- 
__* 434 Truax-Traer Coal - ais 3 B% let 100 72 Gemunen....... 
S% Jat pref..--501: 32 Trumon Steel id] 13 | 15, |lUniversal Prod--.-* 18 Hl 7% -=100 
8 uminum Tubize Chatilion--1} 11%]  1234|/Upson Oo com-13}4 34 wt -y > 
ucts com...-1 Cees eterred. 100] 7634] 8236 Utah-Idaho Sugar; 5 g3f)| Whiteaker Pap. 100 
Bterling, Inc--s~-~ ib Yeo ek 2H 7 |lutah Radio Prod ol watdentt (ME 3) 
8 Products. 10 gh tA 4 Utica Knit Co. -.100 15 | 5 ---10 
Stern common 208 Ce me oan 26 26% a we 53 | Wi io 8 
sean Beans edi mo pemeeas 3] 3) SES raglan Ose njwetarmee 2) 
Seowart Wy arner...5 Ulen & a com....* H $ Vedler Mould & iron Wilbur Buch - ~~ 
Stix Baer « Puller 10 Series B pref---*| 3/8| .376|| Oommon. «3° Chgcolate com soe ots 
. <<o 
Stokely Bros..... 1 onder Fil Fisher. * 654 bet wood Go Willcox & Gibbs..50 8 
Conv pref——--- (Inexcelled M baa conv pref____5 Wilcox (HF) re) J 
Stone & Webster. - Union Bag eer] 612 | 12%|IvalvolineOllcomioo| 29, | 31, || & Gas........ & 2% 
tor Furn...1 yu tet 1334 8% "100 Wm Oil-O-Mat...*| 2% 
Strawb’ge & Clothier Union Carb & Carb | 6 “llvanedlam Oo : Williams (R ©)_.-* 5% 
preferred. - 100 Union Mfg--.... 18%| 19 |lvan Camp Mi Corp... Wil-Low Oafet...-1) ---- 
referred. 100 Union Oil of Calif.25 $4 Conv pref.....- * ode 
- Union Premier Food} 1, | 133llvan born Iron Wiss Willys-Overland.--1) 2 
O% prewred.-109 Gonv preferred-is} 24%| 25  ||Van Nor Mach Tool5 ween ere--10| 393 
Strouss Hirshbera.* Un St YdsOmaha 100] 54 8 ee pref. .-i00 $6 eater 
Struthers Wells Union Tank Car... 23% 42%||veeder Root Inc Wilson Line. ......* 
Titusville com. . .* Caped Svoret.- 8 Venezuela Mex Oili0 Preferred - - - .- 100 
5 * United Air Lines 3 13% || Venezuela Hol Willson F Products. .1 
Studebaker Corp--1 ansport ....-- §) 13 >] a Wilsonite Corp..--1 
bmarine Si -25 pe > epee 354 40 || Vertientes-Camag’y Wilson-Jones..- .- - ~ 
Sullivan Mach'y.__* erred... .. 17 3 common..5| 1 Winsted Hosiery 100 
Sundstrand Mach United Biscuit... 119 IIvi Sugar v t c_3 Winters & C’mpton 1 
See Gumes..§ Uae oe pref. 100 66 Vick Chemical... 39 Witherbee Sherman 
6% cum pref. - 100 Mnited-Carr Fast--* oh ty Be ene a WJR The Goodw 
Sunray Drug... Unised Chengeal...: 46 ||Victor Brewing----1| 2 tation... -..... 
Sunray Oil. ......-. 1 t pref. -.--- Victor Chemical. ..5 24% Wolverine Portland 
4% % conv pf..50 United Cigar Stores— 32% Gheniess. 3% ent com_..10 
Superheater Oo. ...5 6% preserred.-} part 160} 27% Wolverine Tube... 
Superior Oil Co: ni -Whalen ix|lveteooo RS-ci00| 2 Wood (Alan) Steel _* 
Superior Oil (Cal) 35 Stores com...~10¢) 3152] 32%¢I| 5% preferred_1 8 preferred - - 
or Portland $5 preferred -. ..- Vogt’ ae 8h5 Woodall Indust. ..2 
ment A pref..© % & Tool~ , 4%] 5. | Vulcan Gans com. 1% Wood (Gar) see G 
B-~-..2-- |e geeoeees 4 1% 2% % pref newl00} 25 Ww 5S Petrol... 
Superior Steel...100) 21 | 21%s}| Class B........ 3% pref new..100) 32 Wood Newspa 
le cine Anne} United Drug.27.25) 534| _834||Vulean Detinningi00/ 68, |. yee Ae 
me: — United Dyewood: 10) gail 72”*||waco Aircraft. -- 7%| ~734||Woodward Iron. id 
utherla a ner _ ww wre,” Sd Wfaenee Rak vtc | ; 
Gran Finch Oi] abel ysisfOaed imei al gil gyalwakloarne cca 7a] Ts" Beara ton 
weets Co of - o ---98l) oh ag lhwattt®Rond Inc A. 
Bwift& Co... 25] 1844 On Eng & Fdy.---5] 33, | 34, ||Waltt&Bond Inc A$) = 5/4) O74) Woolworth ‘—_ 
Swift Internat Ltd— nited Fruit. -..-- 54 Waldorf System... | 666% 74||__Am dep rects ord - 
dep ctfs of bear shs| 274 ne 7% IlW com..*| 184s} 19 orcester Salt. .100 
Sylvania Industrial *| 1635 & Mfrs vtc_._.- Bi] of t8|| "4% pret ww i00| 85 | 87 || Preferred_._—- 
Symingvon Gould— 9% me Milk c Prod —* 20 73"\lwalker (H) Good'm Worth n Pump. 
ww... --=-,.| | tf 4 Wortsacom..*%| 50%] SOM  £@ Maca.....- 
Common x w.... 7% United Mo Ltd 5 5% TN means 3054 308 7 pret A... 100 
Corp .-22 7 4% erdeprets.£1) 2Yllwaitham Watch aB| 6 8 6% pref B----100 
-50 pref...... 34% Unit} Paper 5 7% prior pref.100| 85 90 4% % conv prior 
Talcott (James)...9| (7% Preferred - - - -. 100} 75, “all 6% preferred _.1 27 31 preferred - . - 
% partic pf.50| 42% Unit Piece Dye com* “'s 2 Walworth — 8% 8%|| 44% series prior 
Talon Inccommon.5| 44 | 47. || _ Preferred. .... *4 6% srebered. 710 7 8 erred 
Tampax Inc_._..- 1; 8% United Profit °%|| ward Baking Oorp— Wright Aeronaut'l * 
Tastyeast Inc cl A_1 8 haring......- 8 12° Com class A *| 14] 14%4|| Wrigley (Wm) Jr-- 
Taylor-Colquitt Co 5} 30 10% preferred - -1 Com class B.__. 2% 2%|| Wurlitzer (R) coms 
Taylor & Fenn_.100| 90 United Screw & Bolt 7% preferred. -10 35% 36% eferred . ...- 
Taylor (K) Dist-__1 Ye Class 4 o------- s] 7-77] 77"7llwarner Bros. Pict.. 6% 64||Wyoga Gas & Gil 
Taylor-Wharton lass B-.-....- 1] ~i34| _134]]_ $3.85 conv pf---| 39%] 4034||Yale & Towne. -- 
ron & Steel com_* 8 Un — pf weed B..- 41 10%||Warner Co com 134 234|/Yates-Amer Mach_5 
Taylor Young A. ------; 1) 10% o% Preferred... .--- 634] 8 ||¥ellow Truck & 
ircraft..--..-- i] .15] 2, |lUn shoe Mach..-25) 8574) $94|| warren Bros... 352| 4 || Coach Mfgel B.- 
Technicolor Ine. - ze 715) | MS her Aan Pet 7 4%|| $lcum. Ist pref-*] 3%] 9 referred - . i60 
Telaut'g’ph © orp. 28 4% 4% United Specialties .1 4% i $3 cum pref. *| 104) 14 York Teo Mach Mach... . 
nypessee Corp. oak 5 6 6 \% U 8 Distributin eS, 3% 7 Warren Fd & “Pipe * 30 Preferred. “500 
Tennessee Prod....* 1% 7% 0 8 teavelope ion af 39 ||Warren (Northam) ung (J $) Oo-100 
SE sdnaoene 44 4 ---snnl| oc | 1N11Z11 @2 eonv nref  £ _-% 42%) 454i) £4x2Preterred.-.--- 
Term & ‘Trans com-1 4]  1%5||_ Preferred. ._-- 100} 96, | 10134// $3 cone PreGo- s 43% Y L A) Spring 
Preferred . ...... eses ...-||/U 8 Finishing 7% pf* 4% 5%|| Waukesha Motor __5 23% | PF 
Texas Cor poration 35 47%} 48 FoliB-_-.....-- 1 5% 105¢ Wayne Knit Mills_5 8% Youngstown Steel 
Texas Gulf Prod. __* 5% 5%||U 8 Freight---..-. 10% 11214 ||Wayne Pump “tl 31% Door common. .- 
Texas Gulf Sulph_-*] 32, | 324//0 8 Gypsum... ; ity “ll Webster Eisenlohr.*| | 3% Youngstown Sheet & 
Tex Pac Coal & Oi110 9%) 10 7% preferred. .100) 1724 “7 wi preferred..100| 60 Tube....--.---- 
Texas Vacific Land O 8 Hott Machin'y5| i774) 94 elabaum | Bros 534% pref_-100 
Trust old stk_.100} 825 | 900 5% % conv pf-.50| 31s) 3 ++ | had 5 4||Youngstown S 
Ctfs sub shares_.1 834 8 74||0 8 Ind Alocho oe" 24 47 Welch ¢ G’ spe Juice 23 14% Car common....5 
Zeson Oli & Land -.2 138 93” ” Felon os ori i100 604 70 Preferred . - --- 105 .||Zenitb Radio-...- : 
"$3.60 conv pret BB "| 59 Part conv& cl A.*| 10%| 1036 Wellin ton tom O21 334 Zonite Produ:ts--- 
Thermoid (o_____1 4 4% a “ag 
$3 conv pref...10) 16 18 
* No par value. & Last sale. n Nominal. r Canadian price. ¢Newstock. 7 Ex-dividend. 
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United States and Manicipal Bonds 





Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


The custom in reporting prices for State and municipal securities is to quote them on the basis of the revurn the bonds yield per annum. Therefore, 
2 furnish the prices below, it will be found that for the single maturity bond a bid and asked quotation is published—either actual or ona 
rices for the serial bonds, however, we endeavor to obtain the yield basis for the v: ng maturities. or instance, 


percentage is. In 
@ certain bond matures from 1937 to 1951 and is quoted 0.50 to 3%—would indicate that the 1937 maturity yields 0.50% and the bond due in 1951 


yields 3%. 
Taerefore, in the following list, it must be remembered the word to indicates that the figures shown are the yield basis; all other figures are bid and 
ces. 






























































































































asked pri 
li 3 
Yield Basis Yield Basis Yield Basi 
or To or To or Te 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Ne@ 
UNITED STATES—See |aiso pa ge 19. 4s refunding 1941-54_--.- J&I|b 2.25 jto 2.90 Los Angeles (City)— 
Treasury Bonds— _ sr 1955-66--_J&Jib 2:80 |to 2.90 é 4s 1940-1962 ..-------_ b 1.25 |to 3.30 
434s Oct 15 1947-1952_A&0} 119.2 | 119.4 | ---]/State Bridge Corp 4s 1939-1951] 101 | 102 | __. 2%s Wat Wks 1956-76 M&N|b 2.90 |to 3.15 
4s Dec 15 1944-1954_-_J&D} 114.16] 114.19| ---|| Bridge Auth. 4s July 1 1957..| 100 | 101 | --- igs Water wks 1952-75. -__|> 3.00 |to 3.25 
334s Mar 15 1946-1956 M&S) 113.16) 113.24] ---||Anniston ref 5198 1 1939] 102 |...... --.') 3%s Water 1939-41..A&Ojb 0.25 |to 1.25 
3 %s June 15 1940-1943 J&D/ 105 |105.8 |---|} 5e schools fos -1947...J&J| > 2.00 |to 4.00) % 4\%s Water 1939-1970-A&O)b 0.75 |to 3.35 
3 %s Mar 15 1941-1 106.23] 107.4 | ---||Bessemer— 4\%s 9 - ---3&D/b 0.75 |to 2.30 
3 %s June 15 1943-1947 J&D} 109.30) 110.5 | ---|| Newref various coupons...| 90 95 |---|] 434s 1939-1968_....... J&I|b 0.75 |to 3.35 
3s Aug 1 1941___._- 107.10} 107.20| --- Sirmingham— 4%s 1939-1969__..... M&S/b 0.75 |to 3.40 
34s Oct 15 1943-1945 A&O} 109.27/ 110.1 / --- 34s mpt ref 1939-50. _J&J|b 2.25 |to 3.30 5s Muni 1939-61__F&A|b 0.75 |to 3.35 
348 Apr 15 1944-1946_A&O} 109.27/ 110.1 | --- Ys Imp ref 1942-1958 A&O/b 2.50 |to 3.30) % 5 %s Harb Imp '39-'61 M&N|b 0.90 |to 3.45 
3 4s June 15 1946-1949 J&D} 109.12) 109.20} ---|] 4s 1939-1961_....-..- A&O|b 2.00 |to 3.40 %o 314s Wat Rev '39-'48._J&J|b 1.00 |to 2.80 
3s Dec 15 1949-1952 J&D} 109.5 | 109.11] ---]] 4348 1939-1960....--- A&O\|b 2.00 |to 3.50 3 4s Sch Dist 1939-61_.J&J|b 0.75 |to 3.15/% 
3s June 15 1946-1948-.3&D! 108.24| 108.30] ---|| ba sewers Sept 20 1941 M&S}0 3:10 | 2-90 & || Electric Plant 
Sept 15 1951-1955. -_M&8) 107.8 | 107.14] ---||Florencerefunding 1% to4%-| 36 a Boa Ref 4s 1939 to 1975.J&D|b 1.00 |to 3.60 
2%s Mar 15 1955-1960 M&S) 104.20) 104.21| ---||Gadsden 6% impt long mat_../ 104 | 106 | __- 3 348 1939-1977-. --- J&D|b 1.00 |to 3.55|% 
24s Sept 15 1945-1947 M&S) 107.3 | 107.12) ---||_ 6a schools 1939-1940..A&0} 100 | 102 | ___ 3 \4sser A 1939-1977 -J&J|b 1.00% |to99 %| _.. 
2%s Mar 15 1948-1951 M&S) 105.20) 105.24] ---||/Hunstville 5s funding Mar 1°42} 99 ARE wpe 334s ser B Jan 15°77 J&J| 98%{/ 100° | _-- 
2%s June 15 1951-1954 J&D} 104.8 | 109.9 | -.-|| Pub Impref 5s 1939-1962../ 100 | 102 | ___ 3\%s 1948-1958... -- J&D)b 2.80 |to 3.25 
2s Sept 15 1956-1959 M&8| 103.14| 103.16] ---||Jefferson County— 2s 1939-1942. _--__- A&O|b 1.00 |to 2: 
2%s June 15 1958-1963 J&D/ 102.29) 102.30] ---]| 434s Ct House 1939-43 M&N|> 2.25 |to 3.30) % 3s 1943-1949_____.. A&O|b 2.25 |to 3.00/% 
2348 Dec 15 1960-1965 Jap 102.23} 103 { ---|| 4% Ref 1939-1961_..A&0/> 2.00 |to 3.60|% || Los les City i 
2348 Dec 15 1945_.-... &D/ 106.12/ 106.19] -.-||Mobile City— 6168 Nov 1939-1960..M&N]b 1.00 |to 3. 
2 48 Sept 15 1948_.-_. &8/ 105.7 | 105.14] --- ding 2-5s Jan. 11966.| 74 76 | ...1] 5e 1939-1964......... F&A! 1.00 |to 3. 
234s Dec 15 1949-1953 J&D} 102.24] 102.26) ---||/Mobile Co— 4s 1939-1945........- J&D|\b 0.75 |to 2. 
2}4s Sept. 15 19. -M&8} 102.25] 102.27] -.-|} 434s June 1 1939-1948___.. 103 | 105 |... $s 1 Si hensennaed J&D/b 2.50 |to 3. 
28 Dec 15 1947.....-. J&D/ 102.7 | 102.13} ---|| 58 School May 1 1945..... 99 | 101 | --- s Jan 1 1939-1960 S enienene b 0.75 |to 3. 
3s Panama Canal 1961-.Q-M/ 12034] 12134] -.-|| 4%s 1939-1988.---.-. J&D) 105 tio 111 | --_|/Los 4s '39-'49__F&A|p 0.75 |to 2. 
Con versions 12 -----33 109 | 111 |-.-|| Gen fund 4%s 1941-66 J&D) 97 99 | _..||Metropolitan Water ct 
3s Conversions 1947..... 10934] 11134] --- Montgomery— of Southern Oalif 
U 8 Treasury Notes— 5s ding 1939-1966..J&J|} 99 | 102 | ..|} Colorado River Waterworks 
1 Mar 15 +4 --0----- 100.7 _|....<- ---| 4s Saattery Sener Jan 1" 97 i pee ref 4s 1946-1986...-F&A|b 2.50 |to 3 0 
2 June 15 1939.......- 101.30} 102 otls Moatgomery 44s 1957-59/) 3.60 3.50) % Modesto EES ttt pieaeteege 7 
L Sept 15 1939 weccecces 101.30} 102 ---||. 68 i dlentichanes J&I\b 4.00 |to 3.90 Oakland 54s 1939-1943-F&A b 0.40 |to 1.60 
Dec 15 1939......-- 102:1 | 102.3 | ---||Morgan Co 5s road 1052.F&A\> 3.90| 3.601% 434s Mun Imp °39-43_F&Alp 0.40 |to 1.45 
Mar 15 1940.,-.-.-~--] 102.10] 102.12] ..-||Selma (City) 58-68 1939-1955_|b 3.80| 3.50 434s 1939-1965......- F&Al> 0.40 |to 2/80 
June 15 1940 escececs 102.10} 102.12] -.-|] 2s 1939-1952..__... J&I\b 2.00 |to 3.50|/% |\Oakland 8 D 4s 1939-44. _J&J|p 0.40 |to 1.90 
Dec 15 1940..-...-- 102.28) 102.30] ~..|/Tuscaloosa— Orange Co 5a 1939-45..-M&Slp 0.75 |to 2°25 
Mar 15 1941........ 102.29] 102.31] -..|| 58 W W 1939-1957 ____J&J| 104 | 106 | .--|/P, 4s 1939-42....J&J\b 0.75 |to 1.30 
June 15 1941.......- 102.27} 102.29] -.-|| 6sref pubimpt '39-'53 M&N/t 101 tio 110 Redlands 5s 1 1...J&I15]p 0:75 |to 2:90 
] Dec 15 1941... -..- 102.24] 102.26} ... oosa Co 68 Bridge 1941|) 3.20 |to 3.00/% ||Riverside 58 1939-53....3&DIp 0:75 |to 2.90 
; Mar 15 1943 ao-n---- 104.6 | -.-|| 58 Road 1957......-- M&8|b 4.00 | 3.60/% ||Riverside Co 5s '39-'54--M&Nip 0.75 |to 3:00 
2% Sept 15 1942._........ 105.8 | 105.10] ...|/Tuscaloosa (City)— Sacramento 4s Jan 1940-1945.) 0.65 |to 1.85 
15 1942.......- 104.10} --- Peaaadasacsctones 103 | 106 | ..-|] 3s 1939-1968__....... Js b 0.40 |to 2:75 
1 June 151943-.-....- 101.15) 101.17] --- Dit aksabedtaseccsqune 00 | 102 | -_-||Sacram'to Co 4s ‘3 46 J& b 0.40 |to 2.20 
1)s% Dec 15 1943---.---- 3) b Oe ge (eet 10 103 | ..-.|/San Diego 5s "43-'54A&O0ly 2°00 |to 2.90 
flome Owners’ Loan Corp— arches diege ty  aipetteg! 100 | ---}] 58 Water 1939-63... .- #3]? 0:90 |to 3:10 
3 in & int guar '44-"52) 106.26) 106.28) -.-||Tuscumbia refunding 1%to4%| 27 28 | .--|| 58 School 1939-1966..-F&Aly 0°75 |to 3:95 
2% % prin & int guar '39-'49) 102.11/ 102.12) --- 434s Wh & Har '39-'52-J&J]p 0°75 |to 3:15 
24 % prin & int guar °42-"44) 104.12) 104.13] --- 4 s Water 1939-1964. ----Ip 0°75 |to 3.15 
14s % prin & int Guar 1939--| 100.21) 100.23) --- ARIZONA sg July 1, 1939-44 --J&I}, 0°75 |to 2.151% 
om San cisco (Oi & County) ’ ss hid 
1% series E July 1 1939. ---/ 100.11) 100.13] -.-|/Maricopa County— 5s Water 194 190, b 0.65 |to 3.05 
Be ee gens nononnn a 19572138535) =] Bia eat i ae SaacdeN8 50) S95ig I dige ator gs 8 SOs 2:78 leo 399 
let” —tedeteietetetel 2. awe Ww. an ® . ° 8 asian taints 
Federal Farm Mige Gorp— 468 °50 opt *30-J&3)> 3.75 | 3:50 434s Water 1930-1977. -J&J|p 040 to 4:00 
ine & prin uae i4 64) 107.8 | 107.10) ---|| 4348 eae 63.75] 3.50 4s Wat Distrib 1939-53 J&DI,, 9:60 |to 2.60 
t & prin guar 1944-'49-/ 106.27| 106.29] --- s Court Hse '39-'48-J&D|b 3.25 | 4.40 4s W .t Distrib ‘39-63 J&DI,, 0°60 |to 2°35 
int & prin 1942-"47-/ 106.2 | 106.5 |---|] 6s Jam 1 1946__._....- b 4.20} 4.10 r 28 1940-1949..-...-..- I&II, 0:60 |to 2:10 
2 int & guar ‘42-'47/ 105.5 | 105.8 | ..-|| 58 W W 1939-1950____- I&II 4.00} 3.75 San Joaquin Co 5s ‘39 '49-J&JI}, 0:46 |to 235 
1 i t & prin Suar 1939--/ 100.29] 100.31] -.-||Phoenix Un H 8 D 4s 1948]0 3.75 | 3.50 Santa Barbara 5s 39°41 -Jan10 b Par |to 1.001% 
Feder k — FarmiLoan |Bonds} ...||Prescott 58 1948..._°..- b4.00| 3.75 4s gold Aue } .--F&A 11.60 
38 July 1 (55 opt °45..-J&JS) 105%) 10534\ ---|/Tucson 58 Water 1950_---J&J|>b 3.00 | 2.75)% ||Turlock Irrig Ti eneeed rt 3°75 
38 Jan 1 °56 opt "46--.J&J| 105%! 105%) --- - West Side Irrig Dist 63...-.. i ooh x 
36 May 1°56 opt '46.-.M&N| 105%| 105%] ___ poeeeey GD. foocccc] ace 
3 y 43S opt 26-- BAN 1065%| 106%| --- ARKANSAS 
os ~ AO Lf --- 11154| 111%) --- snot. anet - CANADA—See page 93. 
34% notes Nov 2 1939-..--/ 100.17] 100.19] ..-}|5-4s 1949-1953.-...-.2----- 94 Recs COLORADO 
Federal Natl Mtge Assn— | 5-48 1954-1960---- 2222-222. 9334] 94 | L2- b 1.00 |to 2.70 
2% notes May 16°43 opt °39/ 101 .21/ 101.23] ...l}5-48 1961-1967 -- 22222222222 03%) 94, | ---|]28¢0 State H-way °89-'54-J&DIp 1:09 [to 3:70 r 
1% % Jan 3 1944 opt 40----/ 100.10} 100.12] __-]]548 1968-1977. -...2------- 93 93 34] ..-||38 warrants 1939-1951-.-J&DI" gai) ig ic] — 
Reconstruction Finance Oorp ts tha naietitaatgeapatimate TR call 23(8 warrants 1952-'54...J&D 34) --- 
Ke notes July 20 1941..--/ 100.20) 100.22) .../]4%4-4s- .---- 222 88 89 | _..}]2s Highway ref, 1939-'47-J&D|-~~---|------| "> 
@ Nov 1 1941-.---.-.-- EEE BEDE occ niektessnensacceences 81 86%4| ---||Colorado Spri 
Gs Atewcuay Gea opeioaee..| s8°°| 89 [i221 Whale ieee sad------|------] =~ 
Ss e no — eco ater ext 3s 1065.....0ae,°°°"°"\"°""""} °°° 
TERRITORIES & U & PO|SESSI/ONS 3a Rose, Homingway.0 t 1944) 88 | 39 | ---[|Denver (Oity and County) 1, 1.80] 1.60 
oO 8 . Ve Sn leak we ee s ater 1944....-- . . 
Honolulu (City & County) — Little — 448 Ref Wat 1939-67-J&D/> 9-20 |*° 2-40) 7 
5s Pub impt 1956..J&D 15) 2.90] 2.60 4}4s Fund 1941-1950-M&N/ 102 |-.---- ---|| 4348 Water 1962-1965 -J&D/> 0°20 Ito 3°55 
5s Jan 15 1939-'56..J&J 18 b 0.50 |to 2.60 4s Water Rev 1939-76. F&A| 104 |...... ---|| 8D No 1 4368 1939-53 -J&J}) 0°20 160 500 
3348 Sept 15 19 rs b 0.75 |to 2.50, Little Rock 8 D 4s '39-"55 M&S; 101}4|------ ---]| SD No 1 4% 1939-47-J&DI> F-45 |eo 190 
Gawaii Terr 434s '49.M&8 15!b 0.50 |to 0.25 St Francis Levee Dist— July 1941-1945 - . .. J&S)), 2°20 |to 2:25] % 
438 Jan 1946-.----------'02.10| 1.50% || 4s 104e 3.10] 3.001% | 3.65% 1950-64-10 7°30 lto 3:33 
448 Nov 15 °39-'56-M&N15 b 0.50 |to 2.40 4s 1958-1960..----..----- 103 | 108 | ---}, 23s Sew dist 1947-56.A&O)? 1.90 |to 2.25 
Pub Imp 434s 1953. -A&Ob 2.00)  1.50)% 54s 1955-1965_---_------ b4.30| 112 | =--]} 39 1963-1972 opt 1955-A&O/? 2-35) 2.25) 7% 
4348 Oct 1 opt 46 A&O! 114_ | 117 | _-../| 5s 1959 opt 1939___-----_- bz 1.00'% -.| ---|| 34s Mun Water Retire b 2.40 
4%s Nov 15 1939-58. .M&Njb 0.25 |to 2.60 963-1972 opt.1 55,A&O 4 2.30 ro 
Pub I .10s '39-'56 M&N]/b 0.50 |to 2.60 ; 2,8 Sewer Disp 47-56A&0)° 1.90 |to 2.20|% 
Pub Imp 24s 1939-57-J&J]b 0:80 |to 2.60 CALIFORNIA Mofist Tun Imp D— 
170% retde 1040-44 MAB O55 Kot 3 las 40-653&I|b 0 2.80 Biss 1947-10882 Jey? to igal 22: 
. r - .75 |to 1. s Univ Bldg Jan5’ .65 |to 2. 8 1947-1956__.-...- --- 
1.75% efdg 1940-44.M&8/b 0.75 |to 1.35 s Highway _1939-48.J&J30/> 0.40 |to 2.25 s 1964-1973.......- J&I|F125 |to 129) --. 
Philip Isis ais 1952....J&J} 108 | 109 | __. re 19 0.1947 i i F&A|> 0.65 |to 2.15 Be 974-1983.........- J&I iid to 128] --. 
4398 1950. ........----..- tS) 10834} -.-||434s Olym 1939-71 _ _J&IJ2\b 0.40 |to 2.95 
4348 1957.-...-...-- MEN] 108} 109%] ---|/434s *1940-1952__....___ F&A|b 0.65 |to 2.501% CONNECTICUT 
4s Oct 1959...-...--.-- 10834} 10934] -..||48 Harb Im 1985 opt , tills arta .60 
Se April 1955.........-..- 102 | ...|/5s Jan 2 194 -1943_.._. I b 0.90 |to 1.40 Funding and building bonds— 
Se Feb 1962. ............ 0934] 111_ | -._}}4s Jan 2 1944-1948____- b 1.70 |to 2.20 1%s 1939-1943_..--.-.- J&D|b 0.15 |to 0.85 
5}4s Aug 1941-.....--...-- 10 110%] ...||3}4s Jan 1 1940-1949... .J&J/b 0.65 |to 2.25)% 1}4s 1944-1958 _--.-.-- J&D/)b 1.90 |to 1.70 
Puerto Ri Veterans Welfare— Branford (T) 2s 1940-57-J&D]> 0.50 |to 2.10 
5s July 1954 opt 1943.--... 112 | 114 3s Feb 1940-1952-._-- F&A/b 0.65 |to 2.30 Bridgeport— 
5s 1950 opt 1944.....- I&I/b 2.50} 2.151% 2%s Feb 1 1940-1954. F&Ajb 0.65 |to 2.35 58 efunding 193948 _-J&¢ b 0.50 |to 2.00/% 
5s 1948 opt 1943-.--.- J&J} 112 | --.--- .--||. 24s Feb 1 1940-1954. F&A|b 0.65 |to 2.30 2s Refunding 193 J} 0.35 |to 1.70 
4\4s funding 1963-.--- J&I|b 3.45| 3.201% || Alameda 4s 1939 to 1941_J&DIb 0.60 |to 1.00 1148 1940-1. 48___.J15&D15) 0.40 |to 1.70 
fe id Yobssz--------ged}o 5 | "hog “matador Mhootoss azole 0.78 to 2 7216 [Batbge™™ oe O8t-—-38DP fo 
meee eee whe e & . to 2. nbury— 
2%s 1939-1946.......- KI|> 0.75 |to 2:25] ||Borkeley So 14d TORT T&T 1.10 |to 2.40 Sigs Pund 1941 tax'le-A&O|b 1.20] 1.101% 
24s refunding 1940-49_J&J|b 0.70 |to 2:50] % 5s School 1939-1955_ _ ..J&J/b 0.65 |to 2.60/% ||East Hartford (Town)— 
East Bay Mun Util Dist— 4%s School 1939-59..M&N/) 0.35 |to 2.25 % 
5s 1940-1974_.__...... J&I}b 0.65 |to 3.00) % 1%s 1939-1945_.....- F&A|> 0.25 |to 1.50) % 
ALABAMA East Contra Costa Irrig Dist 6s aD Rant nent .--||Fairfield (County)— 
Golden Gate Bridge & ways 1%s 1939 to 1950_---.- J&DI|b 0.25 |to 1.60) % 
834s renewal class C 1956_J&J/b 3.10 3.00 3%s series C 1942-1971 _J&JI|b 1.40 |to 3.20/% |\Greenwich— 
$ s harbor impt June 1 a 73/6 1.00 |to 3.20 impel Irrigation District— 3s 1939-1944._......- F&A’) 0.35 |to 1.45 rG 
Hs highways 1952 eee ges b 2.95 2-80 funding 1983 a T&I 62 iceland ---|]_ 1%s 1939-1947 ane. F&A b 0.35 |to 1.50)% 
=-<-ee e d Refunding nmeeaseue ‘ La ee orda— 
es Me a wean | 2B TA Bagels 0-2 |i 105 
8 ° ° coe ° * 3 \%s Br e pial . : GO) 
4s pub highway 1949-51_M&S!b 2.80! 2.65 a. Water 1940-1949_ -_J&D'b 0.50 |to 1.55 %_ 
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tea STATE AND MUNICIPAL BONDS 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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s 1939-1942..-..._. &J|b 2.00 |to 3.25 ates July 1951 & 19552. 3&3] 3.50 4740 Water Works 1941 J&J/, 3°65 |to 3.501% 
aie Sewer 1942 554-384 b 2.00 |to 3.25 440 ue... S&S} 3.50 ’o Cicnuilges Ss Mar 15 1943_...)9 % ° 
be Water TE OOO -aa3 . 3-08 so 3-8 zoreo 4 Aug 15 1939-1954-_../0 2.00 Tule 33 Ald 3-10 |to 2.85 
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Re A&O\|b 0.50 Ito 1.00 Be Water 1939-1053. ASO > 2:00 | 
1ese1900 ee . . ater - Se 2. 
4\s 9-1950° 2. A&O|d 0.60 |to 2.75 4%s 1939-1947___.__- A&O}> 4.00 A b 0.75 ‘to 1.00 
4%s 1939. 1970 Satie J&D)\> 0.50 |to 3.00! 4%s 1939-1952_____-- A&O\> 4.00 %, 8 0.75 ‘to 1.08 
444s 1939-1965..-..--- J&I|d 0.40 |to 3.00/% || 4%4s 1939-1956.-_-_-- A&O|) 4.00 % S hae 0° 2-on 
vel 39-'45.3&I15|b 0.30 to 1.601% |lAllon Ons ice (oe 1950_ AxOld 3.00 r b 0.50 |to 1.50 
Im . 8 7 . 4 . 
1 Sbe to301049, F&A\b 0.25 to 1.85 Ashland 544s 1939-1944_A&O|> 1.00 nway 1939-1941. A&O|? 0.50 |to 1:25 
4.158 1939-1950. veiaisaal MA&N } 0.25 |to 1.90 Canton— 30 
4.108 1939-1946-..--- A&O,b 0.30 |to 1.70 5s Sewer 1953________M&8|------ Ji, 330 45 5 
3.90s 1939-1948. ----- F&A|b 0.25 |to 1.75 % 6s Water 1044-1980-.-ee0 b 2.50 &§|? 2-00 |to 1.7 
3l4s May 15 ‘39-51.-M&N/0 0.30 |to 2.00/% ||Oanton School D » 1.00 ko 2.20 
2.758 1940-1966....-- A&O/|b 0.80 |to 2.60) % > | Ga &D)P 3°50 eet 
2.608 1967-1969. -- =~ A&O|0100to} 99 |... 4 is Dee 5 1996-1943. 38D 61.25 BAL? 2.50 |to 2. 
Warren Oo 4s 1939-'50-P&A/O 0.75 |to 2.50 % ed ee ee eed e 1945 1085-~ &DI|O 2-30 |to 2.75 
5\s highway 1939-'53_F&A\|d 0.75 |to 3.00/% wt = 9 M&N/? 0.75 |to 0.50 
Warsaw Union Fr 8 D No 10— [“) "eee See ultnomah Co 3 D No. 1 
434s 1939-1942___....- Oct|b 1.00 |to 2.60|% 534s Imp Feb “46-5 i--F&A b 2.00 4348 3 Ju 15 1989..--J 15|2 9.75 |to 0.50 
Wassee 1942 J&aT 0.85 rye i A Btrt aes 8 | | ete > ged wees 
~ , ee |. 2 8 JUly 1940... Jd joseees 
3388 1939-1953......- Jaq b 0.25 % 44s Sewer Ses desde pS ae 5s Harb Dev 1939-50. M&N/2 1.00 |to 2.85 
Be 1939-1945. .-....... &I\d 0.25 % |! 481939-1956...-.--~_ 51.00 s Dock 1943 M&N|? 1.25 |to 1.50 
1.508 1939-1946. .----- a3 b 0.25 %, 348 Sept 1 1939-1962___-.|> 1.00 8 Oct 1939-47____A&O)? 1.00 |to 2.70 
Thousand Islands— 2%s Sept 1 1939 to 1956__|> 1.00 9- EN{> 1:00 to 3.25 
4\s Bridge Rev '67._M&S| 98 is Sept 1 1939 to 1976. _|> 1.00 ater 1939- 165527 MAN b 0.50 |to 2.65 
Ww ester County— 2s Sept 1 1939-63_____] {&$)b 1.00 4s Water 1939-1958 J\o 0.50 |to 2.75 
Be 1939-1976....----- b 0.75 |to 3.30) % 1%4s Wat. wks. '40-°79 M&S)b 0.40 4s Water 1940-1900... F&A 6 1.00 |to 2.75 
4%48 San Sew '39-82_..J&J|b 0.75 |to 3.35) % Cincinnati (School Dist )— 
4%s Parkway 1962-86.3&D]|) 3.10 |to 3.40|% 334s 1940 opt 1912_._A&0}| 100 
4\%s Co Bldg 1939-44. -_A&O/) 0.75 |to 2.25)% ||\Cleveland— 
4s '44. '45, 56 & '69 J&D|b 2.10 |to 3.20|% 5's 1940-1970______-_ JaD|b 2.25 70) % PENNSYLVANIA 
4s Co Bidg 1939-59_.-M&S/b 0.75 ‘to 3.00/% 5s W W 1939-1968_.--J&D)|> 1.25 25 
4s June 1 [959-1964---J&D|> 3.00 |to 3.05) % 434s Grad Cros’39-'54-A&O|b 1.50 25 
3%s 1939-1951__.__-- J&D|b 0.75 to 2.75) 9 4348 Fire Dep '39-'55..A&O|> 1.50 20 _|0.50%|-----. 
3%s 1952-1980_------ JaD|b 2:70 to 3.30|% 448 1939-1950.” “M&8/b 1.50 10% |\5s July 1 1951 vie es O.- 128° |"130 
34s 1939-1951__----- J&D|db 0.75 to 2.75)% 4s fener 1930-1058: Mas 1.50 25 % opt '37.-J&D! 10034) 101 
3s 1952-1963__-..-- J&D/\b 2.75 to 3.00 vA 33s 19239-1949___.___ O } 1.50 .00 1 9 6b 0.50 |to 1.95 
28 1939-1951__.------ J&I\b 0.75 \to 2.75|% ] 3%s 1939-1956._..__- &O)> 1.50 251% i hway Apr.1 1940, 1942, 
White Plains— 3 4s 1944-1953______- M&S8|> 2.60 ‘10 1947, 1950, 1952___ | 1.00 |to 2.10 
4s 1939-1959 (reg).-M&S/b 1.00 |to 3.75/% 3s 4039 1068 beeheneen O}> 1.50 .20 Sie ‘Turn ike Revenue— 
3.900, 1939-1954__----F&A|) 1:00 Ito 3.35 % 2%8 1939-1951 ----2-- M&8/0 1.50 90/% || 1947-1968..----..... F&al 96%] 97% 
Bice Sept 1 1943-40...--_- b 2:00 |to 2.00% Il 23%0 1980-40e4 7-7-7 M&S8|b 1.50 
Wot ot thie IY O45 30455310 1.00 \to 2.75|% Cleveland Heights 3 D— Old 1.25 |to 3.00 
1939-1959... . A&O|> 1.00 % 8 July 1 9-(058--- 83 b 1.25 |to 2.65 
Be Feb 1 1939-1952----A&O]b 1.00 |to 3.75 % — io Le rr er a 
bis Jan 1940-1961 ---A&O|d 1.00 |to 3.85) ¢ 6a 1949-1957_________ |b 2.00 % KA lb1001 to 2.45 
SER co nendéuts A&O|b 1.00 |to 3.86% 4448 1939-1953... ___. ‘Ald 1.00 i b101  |to 2.45 
ry s July | 1939-62-.-A&O b 1.00 |to 3.85 & 44s 1939-1955 s-a_.--F&A|) 1.00 % a 4 1939-1967--A&O 610034 |to 2.50 
dige Marl 1939-'56...A&Ol> 1.00 |to 3.40/% |] 2%s 1940-1959. ~~ b 1.00 % b 0.90 |to 2°35 
3 ; 81098. Reale ee EDIb 2°50 to 3-50) % Oot dado D 19/5 2.00 % tise Ser 1939-59 Dj? 1.70 |to 2.70 
s NE i la . 3.851% ji Se 1943-1952___.._ J& 8 wer we ° to 2. 
3.308 April 1 1939-1956-...|b 1.00 |to 3.50|% ||Cuyahoga Coun Altoona— = 
3.108 Oct 1 1939-1964__-_- b 1.00 |to 3.80] % atin A&Ol..-.-- 2.00 8, Water 1039-1960-M&s|> 2.00 |to 3.50 
ie gen & ref July 1 '43-°46|d 2.50 \to 2.75% |] 4%= 1930-1944_.----- A&O}d 2.00 
434s 1939-1943 -~ =~ 777 b 2.00 |to3 001% || 48 1940-45-50___-..__._____ b 1.80 Ito 2.60 
NORTH CAROLINA 4\%s Road | 1939-1041 A &O}> 2.00 N|0100 <|to 2.65 
4s 1939-1941_________ b 2.00 Nov 1 b 1.75 |to 3.00 
Se July 1961__-.....---- J&JI\b 2.75 |to 2 65)% || Dayton— Del River Jt Comm Bridge 
4s 1939-1962-..------- J&I}b 0.75 |to 2.75] % 4s WW im 1944. J&D emia 2.10 Easton-Phillipsburg 4 
4%s 1939-1968 __------ A&O|b 0.75 |to 2.75) ¢ 5s WWI 7 page) la Bly mee emergent Pica 1054|..-... 
4s 1939-1968 ..-------- &OlD 0.75 |to 2:75|% |] 4%s Bdge 1039-1951 M&S|5 7. 00 % Phila- Camden 
3 SR eal O|b 1.00 |to 1.90) 4 4h 1939.19 | ecadindl M&S\> I 4s Sept 1 67 opt *42-..| 115 |.....-. 
s 1946-47-48......-- A&|d 2:00 |to 2:10 4348 1941-1961 _~~- ~~ Mas}o 1.75 G o— 
2s 1940-1948_--.-.--.- J&I\b 1.00 |\to 2.05 Dayton School Dist— |b 0.85 |to 2.50 
2s 1945°1949 weeatececece J&I}O100 9934| ---|]| 53gs 1941.....-_....- M&S} _--.-- 2. rea b 1.10 |to 2.70 
gen r ~ 4 enon ~ ast Cleveland— s opt -20 |to 2. 
Buncombe Coun 4s gen im er ae b 1.00 70 
1-4s gen ref July 1 1976....| 35 M East Liverpool 48 1940__...J&J|_.--.-- s Waghwey cf a ees Pee 
COharlotte— Elyria wi 1939-1952. -_M&§ 6 1.00 
5s 1939-1948___..- M&N)b 0.75 |to 2.80! % 6... J&J|d 1.00 4s May 15 1939-1953 b101__|to 2.25 
4340 1939-1970-_----- M&N(b 0.75 |to3.10 % ||Fostoria 58 W W ‘30-40. M&S|> 1.00 eanette 4348 1939-1956-M&S/b10034|to 3.15 
448 1939-1979__----- MA&N|b 0.75 |to 3.10|% ||Hamilton County Oo 4s b 2.75 |to 2.20 
348 1939-1959..-.-.- F&Alb 0.75 |to 2.90] % © 1968... .cocase-- BRAl.--4-~ Lancaster Oo 4s °39-'60F&A\) 0.75 |to 2.50 
Se 1OGD-100T . .cccaoce P&A|bD100% ae’ | 4%s Sewer Oct 1 1656-47 6 1.00 Lancaster S D 4s May b 2.20 |to 2.00 
24s 1941-66.------- M&N)b 1.25 |to 2.70|% wood— Lower Merion Twp 4s b2.20| 2.00 
— 4420 Oct 1945........A&0O}__.._. McK’p’'t 83 D4% b Parito 2.45 
434s 1939-1966__..---- J&I|b 0.75 |to 3.10) % 5s Pa*k & Imp °39-41_ A&O 6 1.25 Co 5340 b Par|to 2.50 
ater 1939 to 1945.J&J/b 0.75 |to 2.40 % Lima 54s Sewer 1939- .-/b 2.00 Norristown 8 62.30] 2.10 
-— 5s Sewer Feb | 1939-51 FX A/b 2.00 he Ke 
oe 1 aie 335788 38D 4 O78 to 3.00 thas 1939 1940. 8-7: 61.50 5s June 1 1968 *52_J 
: é A 8 39-1940... j une opt & 
Granville Go 4348 '39.--M&N|b 1.25| 1.001% ning Val San 1 1982 ont "b2-3& 
4 49s water 1939-1952. _A&O/b 1 50 
ater 1942........ F&Alb 3.00| 2.75/% Martin’ 8 0 Fy Se 58 1939-"44 "M&8|b 1.50 
4340 1939-1963. -----"J&J10 1:25 |to 4.00 % > Ge 
4549 1939-1965- —— ‘KAID 1.25 |to 4.00 % ae co 8 ye nae ‘y)--J&DI> 1.00 
_fetamtepe ee fear ae) gol || Be Rae hGrestcigBe 2 
3s ae 8 O years)... 4 
se We Ww Be 58.-F&Alb 4.00! 3.90% 

























































































= ———— bonds issued since Jan. 1, 1913 are taxable, ail bonds issued prior to that date are tax-exempt. 


bBasis., Jf Fiat price. 





98 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceaing the date of issue 





























































































































—— Yield Basi Yield Basis Yield Basis 
sige! To or To | or To 
Bonds Bid Ask \Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
‘oncluded)— f 80 ...||Fort Worth— 
Patesdeie «C 105 Pocson Oo Se ta 1080-67 MAN] 75 5s 1981 SS aoe A&O| 3.15 ito 3.: 
4 bd ! 6 9 1946 ee ae eee . 5s 39- b 0 75 to 3 
its Dec 17 1978..-.-- Wie tee (.-- 4%s fund 1939-'47_M&N15| 94 iss0-10......... Jeb» 0.75 to 3. 
4e July 1939_....-.---- aan fee 1... oka Perkins ding 60 | 65 |__- 4348 1939-1971 -2722-- &A|> 0.75 [to 3. 
4s July 1942__-------- Sen poe 90 we tas 4 48 1939-1964 -~ -7-77 FeAl 1.00 }10 3. 
$ rae id hs5-- 77-2238) ios bas pew J&D|> 1.50 |less 34] --- oat 7) , 04 FeAl 0:75 to 3. 
4s Nov 1 1966... -- 3&4 107 Sok nell 3348 Nov 1 1939-1967_M&Nj> 0.75 jto 3. 
a ee ee Bec 
Sie July 1 1986 opt 1956.) 100 [......] -.. be Grade Raising 1944_A&0 > 2. 90 to 2. 
Philadelphia School Be School 1939-1954_- 8)? 0.75 Ito 3. 
4s 1939-1943__.....- J 2.40] 2.201% 1939-1956.......__ “A&O!d 0.75 |to 3. 
434s 1941-1959 M&N 2.60] 2.40] % Grimes = aps * 
4%4aA 15 1939-48 -A&O15 2-35 2.20 @ 48 Road. 1939-54_A&O 10/d 1 to 4. 
+n 1938-19567. pie J&D 2.50 }to 2.35 A 4348 Apr 10 '39-'56.A&010|) 0.75 |to 2.75) % 
reg Ene 08 1989-1941 0.50 too to 330 4 4%s Sept 1939-1952... M&N\> 0.50 |to 2. 
taba 190 [to 3.2514 a eee ge ro 3 
° e sa e d 
| nae Pretec, whe crax 2-30 2-10 & 942 POAT og - b } 00 to 2. 
248 Jul ly | 1989-1996. a “AAT oe 2.85] 2.65 % pass 19301001~- 3a b 0.75 |to 2. 
8 Woe Logo-1858 F&A soa st | 90 |---|] 1044. %49. “64, ‘BS, 64.’ _|0 1.75 |to 3.751% 
ni Nice ecg : om 4 rem Bg — Sap 1939-1970 aa F&A|> 0.75 |to 3.851% 
Ss ~1LY05 -..-- e ° 
943-4 4.10 3.90 kbs W W 193 -_ b 0.75 |to 3. 
: 54 imp sommes duped edees 4:20| 4.00 4 be Sept 1939-1059. ---Ma&B|> 0.75 |to 3. 
> aide 1939-1955...--... J&I\b 1.75 |to 3. z be St im t Dist No =5(° 1:25 to 1. 
ba 1939- fy, 30-41 --- FEA 199 40 2: — igs ; M6. Be b 0.50 |to 3. 
11 District— P 1947 ,,-3&J 62.40] 2.25 3s July 1 1939-1951. ed b 0.75 |to 2. 
‘ LOPS LOee  3&3I0 1.80 |to 3. way &3)> 0.50 to 2.40/% San Antonio 8 D Se 'S6--¥&A|? 3.00 |to 3. 
Bb Sge sev 1e0e-40. ERD 2.40 Re 5- "|| 5a Water Works 1942..J&J|b 2.25 |to 2. % 
s 1939-1940... .... q&J b100 % |to 2. b4.75| 4.501% 4\4e Water 1939-1968_-J&J|> 2.00 |to 3. 
"te Impt 1o40-i 945...J&J\b 2.00 to 2. Wichita Falle— o 96 
York 4s 1939-1943_..-F&Ald 1.10 |to 2. b460] 4.401% 34 % to 444 % due 1969-... eco 
1957_A&Old 3.75| 3.60 
RHODE ISLAND , am 3:00 e UNITED STATES—See| paces |19 and] 91 
no— 
1 ef 1942- --M&S}_..-...].... " 436s Ref 1939-1948... J&J|> 1.00 |to 3.00]% UTAH 
ae , ky, 1g 1048 3a 50.40 |to 1.3 webige tape 10 . i oe 
deohan bile Wies 1961-66 1939-1946..J&D| 93 96 | .-- if April 1 1 1941....._-. J&y/> 1.00 ae 
, b i 936. 2020203 60.60] 0.40 
mi Bridge May 1°61 M&N Real gs * Ogden BA % 1066-1048. Pad b 0.50 |to 1.00) 
8 | 1 oe | oe”) fake Say — 1941..... J&jjb 0.85] 0.60 
00 | 10236] 222|] 4s Ref 183d Ipab wn ele 0:30 [to o:$0 
Ne 103 104 seal eal? f 1946-1 edad A&O|) 2.00 |to 2.60 
98 | 100%] _-- ‘4s May 1 104 ae M&N/|b 2.10} 1.90% 
Obligation 58 99 tH if 5%-245 nd *58_M&N/b 2.30] 2.10 --- 
i y M&N ”../2.60]] Funding 534s Sept 1950... pil. 1880 a Salt Lake 4%s Apr 1 1942/0 1.10] 0.85,% 
Pawtucket ; 4s dine 198311 s65-AKS 101 | 103 |”... VERMONT 
941- b 2.00 |to 3.40 3 o 000-40 Oe eee ew D/d 0.80 |to 2.1 
i 3 ® 1955-1958-----Jad inured eacion S40 Brattlobon 1535-1040-AkO b 0.70 |to 2. 
4 b 1.00 |to 3.25 4s Refunding 1942-1951 J&J|b 2.00 |to 2.35) % 
4s b3.15| 3.00 Burlington— ee 4 
t $505 eo 5851 leanne BERS P*D! 1-25 [0 2. 
= 62.80] 2-70 48 1939-1948_......... &A\b 1.25 |to 2.25] % 
4s Oct 1 1964... A&O}_..-_-|---~771260]] 4348 Park 1959... b3.15| 3.00 vrmomuta 
Ween SRB a EGS | SMa adeSe 3888 to 888 
Ay , a 1? 4a (Co Wealth) 1962..../> 2.15 /less — 
; b .20 2 6 Refunding 1947- 60..J&J/> 1.40 |to 2. 
2s 3.25) 3.20/% If s Refunding 1939-"46--J&J}> 0.50 |to 1. 
ee a RS b 0.50 |to 1.75 % marle Co 1948, --J&J|? 2.60 less 1 |2.75 
Woonsocke-— oes leo a h0 $0 1030-1973.) 18 & D151 0.75 0.3.1 
4 efunding 1041. ....J IS SLE 2.25 b 0.50 |to 2.50 As py POR RS RCAF 
$ } oor MENT par [04 a b 0.50 lto 2-80/% | erated Bae Ook Aceh Re ale 3:00 [eo 3:1 
4iss 1930-196 ST nny Dd Par 08.75% ites. OMe N> 0:50 Ito 2.751% ||Oharlottesville be 1962, M&B|> 3.10 {less 1 3-25 
4320 1939-1987... J&D|b 1.00 |to 3.80% || 43g0 1939-1967 _. 0 0:50 |to 2:75/% ||, Se Water Impt 1958-~.Jé&J}> 3.05 fless 1 
4 s June 193 1 ...J&D 6.1 to 3. 4 9-1 6 0.50 2.4 eA 4s A 942 F&A\> 1.75 |less 1 2.00 
atc cttong een | sa oe 4ige Road 1048.....--F&Alb 3.00. 2.751% a= Ye 4340 1945.-F&A2 b 2.50 |less 1 |% 
Sern envy “Whertaion. tach 220| 2zaly | Bushs fap. gule 075 boa TR 
4348 ctfs indebt 1939-'53_J&D)> 1.00 |to 3.10 M&sib 2.80] 2.60 ‘ e 1 1957...2-. 
4a titu’l 1939-1959____J&J|> 1.00 |to 3.00 ye Jail nil 19401061. - M&S b 1.00 |to 2.75)% 4h Pu 1946...J&J|> 1.75 |less 1 [2-00 
3 saereweeces 6 2.00 |to 3.00 “753 Site Water 105k ~-3n310 2.00 |lecs 1 [2.25 
- Bigs State H 5s Fdg 1939-1958_..3&J|b 1.00 {to 3.501% yt Tmpe 1980°1080-383)? 0:50 |to 2.20 % 
of indebt 1940-49-J&D]b 1.50 |to 2.75 % pon , a ole N ; 
State cfs of indebtedness 4s uly 2 °39-"583&J}b 1.50 |to 4.00)% ||Nexport News &D|> 2.50 fless 1 [2-60 
$s Jan 1 1930-1962. ---3&J}> 1.00 |to 2.75 o < gy || 430 Feb 1083-77~77-“Fea|> 3:60 fleas 1 [3-00 
's Highway Oct 1 ‘45-64... |b 2.50 |to 2.75 5% an 1 1954-..-J&J|d 4.00] 3.75) % destrest Now 1041-MAN|0 1.50 lless 1 |1-50 
Rites sl 1039-1945 P&AlD 2 2.00 |to 2.75 White County: N Stree --M 
Anderson 536% Highway 1055..Ma&s|> 3.85] 3.60|% ||Nor! Jan 1 1939-1948 b 1.00 |to 2.7 
43(s Highway 1939-43-P&A/d 1.50 |to 2.60) % 3e Jan 1 1949-1958_..---~-|b 2.75 |to 2.90 
estou —4 34s Jan (62-J&J| 103 | 104, | = ~~ 434% April 1941-47....--- b 3.00| 2.85] % 
3340 Wat Works ‘3 7BA&O|D 1.50 |to 3.201% TEXAS 4s 1939-1972.__.- b 1.00 |to 3.75 
Cheraw Se '52 opt '82.-July 1) 95 | 100 | --- 5% Water May 1083--7---|b 3:00 less ‘1 
Clarendon Co— Abilene 58 Feb 15 195 1965 = = 93 95 | ---|| 8% Wae = 355-16 3:0 lose 
60 May 15 32-40, MANS b 2.00 |to 2.501% Amarillo 4s °39-'58. 5}b 2.00 |to 3.75) % 5 School ee 26 
Columbia 1041 M&S} ------|....-. 00}) Austin. Jaslb 0.50 |to 0.75 Peter 4360 1952..A&O|5 3.40 lies 1|% 
4s Wover Ts ene: Sibhiutdioseoatl 3.25|| 658 1939-1942.......... &J\b 0.50 |to 0. Potersbur o 
Pose Fe MS 1.00 toR 5% || 4340 1930-4908~~ 2 ono J&3|> 0.30 |to 2:50 bis ES F&al> 3.65 jless 1 (3-75 
Me We Oo tt 8'40-55_J&J|> 2.00 |to 3.25 iis 1954-1958_------- J&J|b 2:50 |to 2.80] % 44s Tmpt Oct 1 1042--A&0 p 2.00 [less 1 
4s Highw 1030-1045 FAA b 1.75 |to 3.00 3 sollte Water 19402 - je3 S 5OP lices I 
ville 5e Water Works 1954.M&s/-_...._|.....- 3.50|| bs Water 1 
460 1907 a 7G18- TRIO 0.85 OTE G || be 1940-1005. 727777 2~ARO|D 3.00 [00 3-05 a . ae $83 lomo 318:25 
3a¢e sewer 1940-58. --J&D|D 2:70 3:90/% |} 43s 1999-19765 =-=-2- 4&3) 1:00 |to 3.00]% || 4% Joy 9 1984--=---389 > 2.60 2.40 4:60 
Kerirghwe ~--- AEB lo P00 lio 401% "|| 43ae July 1. 1941--- 2-2 meecers sore : 
be Highway 1089-1046-F&A/) 1.50 }to 3.00/% || Ae OTT ora ZA&O| 3.40 [to 3.751% 4}4e July 1 1996------ Lo ae eee % 
; azoriaOCo— td neler (WT Oae fBey SO ivdo....... c 
4%s 1939-1941...... -M&8]> 2.00 |to 2.25/% Brasor Impt Apr 10 1956-1965) 3.25 |to 3.75] % 4a A041; «i593 <a jad ---=--|----=- i738 
4s Water 1939-1965.3&J|> 1.50 |to 3.30 %,. Corpus Ohristi Se fd '67.F&A/ 100 | 101 |---|} 48 Blec Light 1 042......3&3}------ ime 60 
Oe) belted - . less 
we ter ROM arte 3.251] Se 1939-1960........M&N|d 0.75 |to 2.60 44s Jan 1 1960.----- 52.25 
goaals Co 4 4a'55- 7M& b 1.75 to 3-06 3 4 . 1939-1970 retareaeg e M&N b 0.75 to 2-75 mis 1939-1953---.--.. J&I\b 0.50 |to 2.00 a 
Sate ake 1330-1980. &I\b 1.75 |to 3.25 4s School 939-1961..-3&4)? i BO to 2.75 4 ‘ Pub bide lott MeN ~-----}------ I 
Site v0 5-58... F&Al> 0:50 |to 2:70 440 Pub Bids 1944..&N/...---|------ 2.70 
2 Rall ogy p Paso digo Ape 10 1061--|> 2:69 [to 2:80 3588 Wanton 1030-0877 ALOIS 0.75 [eo 2.78 % 
Rural Credit “39-40. -A&Q| 1.00 |to 1.50/% |/El aly 2.00 bo 3.00 2788 ate 18D Toad sholo Oco8 ito 3:40 
nieuw ethe atti b 2.00 jless 1 he WW gurch 1000. 1980... -AK® -00 . 10 43¢8 1939-19 |b 0.60 Ito 2. 
June 1 1939 -.-..-.. B 1.00 Ito 1.501% || Se Impt Aug 1 1948-~- BOO lea Bae Nee tt Se ee aa ~~~ sacald 3:90 to $3814 
Jan 15 1939-1940... ¢&J15/0 1.00 |to 1.50 4%e wae ete 6 : Saunton Ss 19: at O-a8 eo $38 
5s Jan 15 1943..... 5/0 3.10 jless 1 Washington Coun 
s Bere > was ted ante $e school 1939-49......-38&J|b 1.00 |te 3.40| % 
+75 Bay I 1943-°50_.M&N|> 3.00 |t0 3.25 
Ref 4s A’ 49... b 2.75 |to 3.15 
3 Ks 1948 to 1946_.__- male 2:70 |to 3.00 
38 A pees &A| 100%! 101%| --. 











o — f Flat price. ¢ Optional to Jan. 1 1938 at 105, 1943 at 104, 1948 at 103, 1953 at 102 and 1958 at 100. 





























































































































































































































JAN., 1939] STATE AND MUNICIPAL BONDS 99 
Quotations for all secumties are as near as possible for the closing day of the month preceding the date of issue 
—_== os ———— — ———————_— 
Yield Basis Yield Basis ieee Basis 
or To or To To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Net 
Spokrae— iarksbs © D G41 o *21M&8/b1.50%)-.---- sited 
WASHINGTON 4s TORE. ceancce J&J| 2.90 2.70/3.35 ant 
* fe 1939-51.. J&dip 1.25 |to 2.80) % Dist ib 9 t "32. 1004 el ad 
Ge Gen Fund 1939-1940-.. caged b 1.00 |to 1.10/% 1943-1954 ...J&J|b 2.00 |to 2.80/% ||/Huntington 58 1944_..._. Oct|b 2-2: 2.10)% 
% Gen bie 1939-1945 143]0 1.90 |to 1:75 4 : 1939-1954.------ EBId 1:50 leo F014 || Mercen Oo be 44 op "24 ANOls| 10036|--- othe 
ae 8-50/b 2.30 |to 2.60 530 1 a ae b 1.50 Ito 3.15 % Morgantown 5s 1 01948 saab 0.50 |to 2.75|% 
agadiad 1950-61 b 2.30 |to 2.60 5s mp Mar 1 1939-1942__/b 1.50 |to 2.20/% {|Wheeling— 
» PRES 1951-52|b 2.30 |to 2.60}% ||Spokane Water Revenue— 5s Wat Wks 1939-1952_J&J|b 0.25 |to 2.60/% 
ks — 43 Az BA sagtans a 44s-4}o8 1939-1941_.--A&O)d 1.25 |to 2.00 
Se 83£z3z& aah oper d — vi 
Sas 4ie Wa 39°43 (e-a)J&I|b 1.50 |to 2.25 % WISCONSIN 
Tite ‘on oblig wat.1939-59/b 1.75 |to 3.40|% s EIL&P '42-'46(6-«)J&J\b 2.00 |to 2.501% 
evenue Bon sEIL&P'39-51 (s-a A&O|b 1.50 |to 2.65 2 Kou Claire 4348 1939-1944_J&J/b 0.50 |to 1.80/% 
58 Water ref_...1939-45/b 1.50 |to 2.751% ts ater 1944-1946_...J&J|b 2.60 |to 2.65) % een Bay 
3%s Water F oft 71939-39 b 1.50 |to 2.00 % Walla Walla— Pere a 1939-1947 ed A&O/b 0.50 |to 1.90 2 
an 2%s Water ref...1940-42/b 2.00 |to 2.40|% Aiseref wat 1939-1954..J&J|b 1.25 |to 3.101% 68 1939-1960... M&N/> 1.00 |to 3.25) % 
44s Bridge 1939-49. M&N/b 1.75 |to 3.35 os SG 3 O sewer 1939..M&Nj_.-___|______ 2.00 4 as 1939-1949_____- &D)b 0.50 'to 1.901% 
4s 1939-1950...... b 1.75 |to 3.35 58 Wat rev 1559 1081. SRD b 1.25 |to3.10|% 5s 1939-'40..J&J|> 0.50 |to 0.70 % 
Tle 1930 1044. b 1.00 |to 2.801% 3401 LWT eeepooe JET|b 0:50 leo 1.601% 
B LYSY-1044.. ...--ncnee d ‘o.oo ee a lL OOOOTETETlTllCTETTETEa oy e 
Port of Seattle 5s ‘39-55 M&8/b 1.25 |to 3.25 WEST VIRGINIA Milwad kes County 
se Jan 1939-1955....J&J|b 1.25 |to 3.25 4s Ct H'se ‘39-50 M&N15)> 0.50 ‘to 2.00)% 
@entt eo— 5s Highway 1939-1946...J&J\o 0.50 |to 2.251% 44s Sew Mar 12 1939-1945-_/d 0.50 to 1.60 
66 1939-1941 L e, P_..A&O]b 2.00 |to 3.2 % Siss 1945-1954 hee J&I\b 2.20 |to 2.40 4 s cour th'ss 39-49 9 J&DIG b 0.50 to 1.90) 
5s L & P 1939-1943-M&N|b 2 00 |to 3.501% ||4s 1939-1943_.-...... J&I\b 0.25 |to 1.10 8 1939-'67..M& b 1.00 ,to 3.25)% 
5a he de Poo 1942 {2-64A&O)D 3.00 to 4. 4 48 1939-1950............ J&I\b 0.25 |to 2.00 6s 1939-1941.._...... &AID 1.00 to 2.501% 
4% Lt & Pr 1939-'58_._M&NI\b 2.70 |to 4.50/% |i4e July 1948-1952.....-.- J&I|b 2-10 |to 2.301% Co 58 1986°1946--383)0 1.25 |to 2.50 
Gen oblig 4 }48 °39-'40AO|> 1:75 |to 2:00 3%s 1951 and 1952------ Aas tte 2:35|| | 4348 1939-1950... -- &I}b 1.00 to 3.001% 
Fish 1941-1955..... A&O)d 2.50 |to 3.3 3Ms 1943-1952........- az b 1.10 |to 2.3 2 |Superior 4348 Sch *39-'44_J&J|> 1.00 |to 3.50 
a uel 1939-1957 ae A&O)D 1.75 |to 3.35 +4 L* 4939-1048.-- Mas b 0.25 to 1.80 
c wer & — ° e 
44s 1949-1968..... A&O)}b 4.25 |to 4.50 2 4s Nov 1 1939-1962... M&NIb 0.25 |to 2.15 WYOMING 
4s 1939-1953... M&N/b 2.25 |to 4. 33 s May 1 is ~1962.......|b 1.50 |to 2.15|% 
3%s 1943-1953... A&O|b 3.00 |to 4.15 1963...._- &D b 0.30 |to98 | ...||4s Road 1951 BB Noy “AKO b1.25| 1.00/% 
3s 193 A954 -.-A&0/0 2.70 |to 4.15 1s Road 1960-198) ---- &DIb 1.85 |to 1.95) % Natrona Co 
Seattle No 1— 1.40% July 1, 1939--..-- instdeaniieaina 30]} Se 1939-1944......... J&I\b 1.00 |to 2.25)% 
48 1946-1950.......- M&N/|bd 2.70 |to 3.20|% Charleston 4 sa 4) ope "37983 100 ]....-- aaa 
Se 1939-1952_.-.....- b 0.50 |to 2.75 
Clarksburg 5¢ 1939-1953. A&0O)d 0.50 |to 2.80 
bd Basis. /f Fiat price. 
Quotations are as near as Possible for the closing day of the month preceding the date of issue. 
Surplus Unearned Surplus Unearned 
Dec. 31, Fremtum Dec. 31, | Premiun 
Captial 1937 Bid. | Ask. Par| Capital 1937 Bid. | Ask. 
$ $ $ share $ $ $ $ Per| share 
Manufacturers Cas'ty 
ace 11714| 4956 | mSryinnd’ Gasunlty-| “| 2°Saa'so3] acr7aieas] 1naatiossl sc] 28s 
27 9° | Mass Bonding > ' pre Se 
74 77 (Boston) .......... 1213} 2,000,000} 2,512,137] 4,897,527) 50 53 
22% | Merch Fire Assur (com 8] 12'500;000] 7:406,132| 4.059; 46 | 50 
26 (New a me pret109 a eee 
ath aes erch Fire 10; 400,000} 718,360} 1,137,150} 25 0 
$ Merchants te & Mire Fine > 
mere. in J)....| 5] 1,000,000] 640,670) 1,519,452 8%] 9% 
4 (Providence) . ..... 5} 1,000,000 733,549} 1, 194-8 4 6 
National Cas ( t)} 10} | 750,000 {30.000 838-051 27%4| 28 
Nationa! Fire (Hartf)_/| 10) 5,000,000/20,03 15.3 8 62 
\{ | Nat'l Liberty (N E)-- 2} 4,000,000] 7,061, 6,687,9 7 S 
4 | Nat'l Union (Wash)..| 5) 100,000) (325,721 Ba 
at Union Fire (Pitts)} 20} 1,100,000) 5,071,361 7,211 °708 1124/1118 
New Amsterdam 
¥ ( (Cea: 2} 1,000,000} 4,000,000} 5,902,149] 11%] 11% 
706 “ Greg Seems N J)..} 10} 1,000,000} 1,403,713} 1,707,901) 30%) 32% 
(Manchester, N H)/ 10} 3,000,000} 8,430,465) 4 614.006 44%| 46 
aleenindhieas pre 3% | New York ..----| 5} 1,000,000) 2, .269| 2,198,357) 15 16 
2.5 \ | North River Ins ( ba 2,000,000/12,030.562, 5.811.786) 2614! 28 
orthern Ins Co(NY)/{12'2| 1,000,000] 4.581.784] 4:746:269| 98 |100% 
 dacecninel 38,822, 75 Northwest Fire & Mar 
188,156 27 (M Polis)... . 1,000,000} 917,667 575.705] 23%) 25 
22,263 orthw ational 
(Milw, D setaastien 2,000,000} 5,240,607} 5,317,985) 126 {130 
8,418, Occidental Ins (8 F)_- 1,000,000} 2, +833 802, 25%4| 27 
20 ‘ Old Line Life w). 1,000,000] 1,106,461] 17,345,695) 10 ll 
1 Pacific Fire » Mink 1,000,000} 2,335,991] 3,357. 114/117 
3 Pan-Amer (NO). 1,000,000} 942,240) 30,667,113} 14%/--_-- 
7. | Peerless Casualty.... 400,000} 405,645 117, 8 8 
3. 43% | Phila Life (Phila)_._- 700,000} _ 220,322) 11,958,021} 2 2 
6 Phila Nat Ins (P: 4 1,000,000) 2,054,726 554, 14%] 16 
15 35% Ins 6,000,000/38,182,317] 8 w 77 81 
3 5 Preferred ccident 
9 62% na i dy he at eC 1,000,000] 2,809,172} 1,798,467} 18%/ 20% 
4 ton rancoOorpe’ 5 3,000,000] 5,284,542) 4,529,207 33 36 38% 
Geaeeacel . .se7esel i _«sesee 
3 Palla) 1,000,000] 2,560,505} _ 946.731 20 *| 22 
1 Republic at cen 2,000,000} 2,986,748} 2,349,153} 25%) 27 
23% Revere re (oul Fire__. 1 OO 000 921,333] 1,384, 23 24 
1 22% 5 Ever). 1, 000} 712,088} 1,525,045 4%| 6 
2 (Rochester)... ..__ 10] 1,000,000] 1,683,639 836,660 24 | 26 
1 6 | (Hartford)| 5) 1.800.000), 923,767 3.084.449, 44/534 
1 St Paul F & i (StF .| 25} 4,000,000/23,309,581/ 9,303,853! 227° |231 
tan F& 10] 1,000,000} 651,498 658,242, 5%) 6% 
board Surety NY) 10] 1,000,000} 1,000, 740,619! 27 | 29 
9% Soosrity Ime Eins 10] 1,000, 3,244,267| 4,203,693, 29 30% 
pring ar 
23 (Springfield, Mass)| 25) 5,000,000/12,485,056] 12,004,391] 11844/121% 
Stuyvesant Fire (N Y 5| '500,000) ‘741 6,861 3 4 
Sun Life Ass’nce 100} _2,000,000/18,118,207| 58,851,773] 410 |460 
Travelers Fire ( 100/20,000,000 28.057 816/784 ,893,059] 450 1/460 
55 | U 8 Casualty conv pref 1,000,000} 1,721, 2,395,134 7 7% 
4036 |” anty (Baltimore).-| 2] 2,000,000] 6,005,215] 14.377.490| 1934] 20 
. 3 |o8 Biles cs ro (New Yo ew York 2'000:000| 16.277, S775] bis] Bate 
1846 Univer Ins Mins (Ne 57|* 31 050;000 tor 18s 237 308 it 13 
pibetetint 395,01 81,084 _.... | Virginia F & M ( 
Sn nnmnaiatehnn 25) 1,000,000} 934,590 625, 37 | 39 
prin « 21,1 67 | West Coast Life (S F)| 5| 375,000) 1,042,256] 21,698 4 7 i 
91 1 3934 | Westchester NY) 24 ,000,000] 8,163,259) 5,445. 33%! 35 
pr a Nat rea | 400,00 537,348} 6.890.470} 15 | 17 
1 10 
24 
































* Ne par value. 





t Consists of $366,870 $4 cum. Ist preferred, $517,879 $5 2d preferred, and $75,000 $5 junior preferred stock. 



































Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 










































































Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 
sales. 

Figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing House banks of New York, deposits are taken from the latest weekly statement. 

































































































































































National Banks ALABAMA State Institutions National Banks State Institutions 
| Sept. 28 Sept. 28 Sept. 28 CALIFORNIA Sept. 28 
Surplus & Gross & Gross 
Capital Profits Depostis |Par| Bid | Ask Capital aay oo Deposits |Par| Bid | Ask 
Birmingham— $ $ a ie Long Beach $ g 7 _ 
. 0 each— ‘er is. é. 
Beet Trts.ld 195,000|¢ 108,000| 1,080,000| s0|.. |" Foren’ Mack Bank! 1,080,000 762.466] 16,323,560] 1001” ‘Nie 
Birm’ham Tr & Sav Western Tr & Sav Bkid 225,000} 218,564) 3,039,295) 50 rejcent 
MmMond ... «<<< 1 £00.00 pacers 25,722,067 (190 -e<ee= "350 L A 1 sa les 
Shaq ai, aa Sega « Te es— 
Trane re Be |” ey, So California Sank— 000,000} \3.327,376]103,960,310] {25} 21 
a at ae. ee” meee Pe eee ee OOOO UE ° ° * ’ . 
Common......--- 8.000.000] |1.487.647 54,494,002] (35 31 | 34  — ——— aaa 5000 -80l} lew hon 
Sec enanal 6,550,000 25)......|-.-.. | Citizens Nat Trust & 
Savings Bank. -_--| 5,000,000] 4,305,000]114,349,266| 20] 2134] 22 

ebtion Farmers & Mer Nat 3,000,000] 5,479,949] 120,093,204/ 100} 360° 1370 
Age Het BES Te Co ' 575.000 1 162-968 23-857:879 35 cocece]cocce Common... couse 24.000.000 } sosesess 564,308,698 {35 41%] 42 
Merchants Nat Bic--| 1,000,000] 1,568,997| 19;012:662] 20] 66 | 68 | Union Bank & Trust_| 2'500,000] 2,867,919] 37,956,485| 50l2222~~|i007~ 

Oakland— 
eee Bank-| 300,000] 253,260] 3,905,126] 10] 12 | 12% | BaBkof, Commerce. | , 328,850) , 60.1491 2.066.107| 50)---~-~ 0 
- . * , , tr . . , . . ef VL awww wwe -<ocee 

First Nat Bank --—- 1,000,000] 809/930] 16,669,988] 10] 1234] 133 | Farmers & Mer Sav_| —'300:000| 2877247] 10:816.869| 100|..2_~~ — 

on Co— 

Tn ewe 100,000 } 93,464) 2,025,237] /734)---.--/..... Pasadena— 

Preferred...----- 50,000 | yy, Taam ato Citizens Coml Tr & 8| 300,000} 511,361] 5,754,225] 100|--..--/..... 

First Tr & Sav Bk— 

Se sommce, mapa sci 200.000 } 812,846] 13,931,799 25 etnakenniien Bl 
gure Rees |, 198088 Etre g:son4ge 1g os foo | eden ig wile TES, A848) BOGE, Blasco 
Selma National Bank} 200,000] 210:042| 1.481.682] 100|-..---|-.-.- 7 en ee ’ . string lace Ged pe 
Selma Tr & Sav Bankid 350,000 132,850} 1,467,052) 100)/......j..... Sacramento— 

Capital Nat Bank.__/d 961.250] 1,686,550] 29,602,124] 100 
Citizens Bk of Sacra. 50,000 177,858} 1,847,389) 100 Nilo 
Merchants Nat Bank\d 246.000} 153.788] 5.576.878] 100 relcent 
Sumitomo Bk of Cal.| 145,000} 81,580] 1,324,208] 100 sa/les 
San Bernardino— 
American Nat Bank./d 175,000 115,394) 3,707,469) 100} 100 j..... 
San Diego— 
First Nat ES Ble. 41,500,000] 611,901] 25,451,312] 10lg 2 2 
National Ranks ARIZONA _ “###,,Jnstttuttons Common tate ben fo 250.000]) 942.414] 12,858,820] 125) 95 |105 
4 : Gee eemaceceuvcse (ae aes lee ooccce 
Security Tr & Sav Bk| 600,000|6 214,940] 8,597,106] 100) 95 |..... 
Weaciinal United States Nat Bk|d 200,000/b 46.557] 3.182.752] 100] 100 {135 
omijnal. 
— shar San Francisco— 
ey Merch Bk.| 250,000] 217.452} 3,992,154] 100 ee 4 Anglo California 
ational Bank... 15,400,000] 5,626,324 204,226.417} 20 10 | 10% 
Bank of Calif, N A__; 6,800,000] 8,264,794 112.026.517| 80) 185 |200 
nk of Amer Nat Tr as 

Pheenie~- fAriz.) 550,000] 896,093] 14,821 t 20 mI, eee as Ki eesti 434 SRT 12% 5836] 3656 

piemterineih seen] sedate) a2n.es Bane or simmers -| OU BRT AaH aR Fale eH 18 -sca- ha 
ank Oo ontreal... ° ° ’ , 
Gov 52 & ee 164,068) 4.224.165)f 25 Nilo Canadian Bk of Com 1°300:000]  570:739| 20'961.385| 100] 171 {174 

Valley Nat Bank— recent | Crocker First Nat Bk| 6,000.000| 8,111,441) 132.117,936| 100] 300 |325 
Common...... --| _ 600,000])1,339,004] 33,752,634] )5 sales The San Fran Bank-| 6,000,000|b8.772.7 13| 158,165,238] 1000} 11,500}12 000 

erred...----- 1.393:2001 } {8x Pacific Nat Bank —- 1;000:000|] 367,003] 7.843.614] 100| 100 |115 
e n 
Union t Co...| 9,000,000] 8,636,337 235,936,001] 100] 280 |286 
“ Yokohama Specie Bk] 1000000] °333:254| 3:630:310| p |...... eis 
ucson— 
250, j / Common.......- 7,500,000] \6,908,072|268,775,426] {20} 29 | 32% 
Sou Arizona Bk & Tr} 250,000} 463,205) 8,386,825] 100 Common. .....--- 7 600.000 } {20 29 | 32 
= San Jose— 
First National Bank.| 600,000] 907,175 moiaciates 100] 260 {275 
National Banks State Institutions Santa Ana— 
KANSAS Commercial Nat Bk.| 4145,000] 132,464] 1,601,431/12%]------].-.-. 
Sept. 28 AR Sept. 28 First National Bk— 
Common.......- 564,700 } 152,434] 10,581,995 {100 eee 125 
Nom inal. Preferred -<eeeee 435,300 100) eeeeeel|oe eee 

Oity National Bank_| 299,000 ae ane ee ee gl ee Ce me ma 

First National Bank-| 500,000) 517.567| 6.854.128/ 100] recent | Stockton 8 & L Bani| 1,000:000| 1,004:802| 9.655.886] 100] _relcent 

Merchants Nat Bank) 500,000; 588,795) 8,900,524) 25) sales | Union safe Dep Bk..| '375,000| °134,711| 2,367,516] 100] _sajles 
Little Rock— 

Commercial Nat’1Bk| 300,000) 490.056] 9.313.454 20| 49 | 52 * Sal. price. 

Peoples Nat'l] Bank..| 200,000) 114,822) 3.582.725) 25) 28 32 t Controlled by tae Transamerica Corp. of San Francisco, Oalif. 

Unio City ponk---- pt 41.418) 1.306.541) 25)-----./..--- a Outstandi referred stock consists of $1,067,600 bee peek. of $20 par 
rhe ere 300.000'| 455,664) 9,901.334| /20| 35 38 value and retira fe at $50 a share, and $700,000 of 2nd pref. stock. 
Preferred .....--- 185,500 ‘ «net Bese a bd June 30. 1938. c Savings deposits. 

W B Worthen Go---/d 669,000; 340,401] 16,571,687} 50|-..-.. mse @ Cemmen ant weehused nam eens. 
eats ¢ May 19, 1938. f June 30, 1937. 

ne uff—- 
uotations for the San Diego First National Co., which controls 97 
ae Se Seeamnaes 50,000 } 94,636] 2.113.106|/100|......|____- offing stock of the First National Trust & Savings Bank of San Diego, Calif, 

Preferred.....--- 50,000 wig 100 4 Dec. 31,1937. &k Sept 30 1938. 

Simmons Nat Bank. aaa 945,869) 10,688,187] 100/....../335 i Last sale price. n New stock, 

p Par value 100 yen. 
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SSS —— 
National Banks State Institutions 
CANADA (pase) ‘Sept. 28 DELAWARE Supe 38 
Surplus & Gross 
Capital | Profits | Deposits |Par| Bid | Ask 
National Banks State Institutions 
Sept. 28 COLORADO Sept. 28 Wilmington 3 z 3 . _ 
Central Nat Bank...| 210,000) 305,647) 2,008,620) 100} 110 |..... 
*Bank_____ 500.000 3,821.836| 18.413.708| 50] 300 |-._.- 
supe | ren terry ant | S300) Masa eas Sisal ad 4) Fae 
by -———-— . , , . 
Capital | Profits | Deposits | Par| Bid | Ask | Delaware Trust Go__| 1,000,000] _798.639| 10:697.260| 100| 165 |..--. 
Nomilnal. | Sauitable Trust Co_| 1:500.000) 2,958,392| 17,077,635) 25 18 6 
Per lshare. | security Trust Oo-.-/ 672.600} 980,302) 8.719.770} 60) 130 145 

Sehinntn thie $ $ Wilmington Tr Oo _| 4,000,000'11,972.555| 65,117,894) 50] 212 /|22 
cerelorado Bpge-—| —so%000| 147,546] 1,882,555} 20 | 
esau 100.900)} 101,781] 2,524,181] (100 

Preferred class A - - , Hettenal Benke Otter Bn Institutions 
Exchange Nat Bank.| 300,000} 340,100] 6,911,506] 100 IST.OF COLUMB 
First National Bank.| 300.000] 430.777] 10;583.451| 100 D OF COLUMBIA 

Nominal 

Denver— Washi n— Per |share. 
American Nat Bk— Anacostia RS a 145,000} 83,913] 1,877,714] 100) 150 |..... 

Common.......- 300,000] 569.746] 8,345,304|/ 50 y Bank....__--- a 475.000 186] 8:731,193] 10] 17%|---.- 

Preferred......._- 150.000 50 Column Nat Bank-| 250,000} 539:479| 4,622:654| 100] 218 |----- 
Central Sav Bi & Tria 350,000} 129,044] 5,340,574) 100 Bank of Comm & Sav , 100-900 $3 807 93:83 .697 190 265, = 

a - , , , . . 

| pabenasall 1,000,000] | 1,558,706] 37,979,249] /100 Liberty Nat Bank..-| 500,000} 373.505| 6.922.924] 100] 172° |200 
ere 600.000 100 Lincoln Nat Bank_--| 400.000} 803;139| 10:467.094/ 100) 196 |..... 
Oelorado State Bank| —_50.000|n 125,425] 1,653,822) 100 Njo McLachlen Bkg Corp|a 345,000} 186.036] 5.379.979] 50 43 aa 
Denver Nat Bank...| 1,260,000] 1.747.320] 32,234,459] 50 rejcent | Nat Bank of Wash_/cl.000,000| 708.778) 9.817.731) 100) 125 |-.L. 
First National Bank _| 1.500.000] 3,568,256] 53,602,651| 100 sa|les Nat Capital Bank..-| '200;000| _ 192.768| 2.344.896] 190] 185 |----- 
National City “la 100.000] ° 37.949] 1.172.935|---- Nat Metropol Bank.| 800,000] 1,816,973] 26,675,790] 100) 240 |-.-.- 

Union National Bk _|a 100,000} _ 23,395] __ 822,788 106 Riggs National Bank 

U 8 National Bank__ 550.000 2.208.048 27.228, “B14 1 1 mmon......... 3.900.000 |4.876,033 100,983,919} 100 268 280 
as oF Ce iach Second Nat Bank.._|a 565,000} 408,679| 8,222,335) 60) 55 |-.--- 
Sav & Com Bila 588.000] 318,913) 7.941.355] 100] 135 |-_--. 

Pueblo— Amer & Tr Co_| 3,400,000] 5,046,898] 49,824,185] 100] 250 [265 
First National Bank_| 500,000} 1,449.474/ 18,251,155) 100 Nat Sav & Tr Co— 

Minnequa Bank 20,000|n '134.851| 2.005.260] 100 Common - - — -— - 1.000.000 }2.090,480 16,696,201|{100] 197 |205 
Pueblo ncome ures J eee 
Sommon ‘em aac «4 190.000) 63.100 4.750.000} 100 Mune § Oo. - 2.000.000 1,231,150 19:951.057 100 80 asian 
--ese eee . ---- . . o , , , , "eee 
2) Wash Loan & Tr Co_| 1,000,000] 2.450.529) 22,441,474] 100} 225 
<— Nattonal Ba State Institutions 
ae FLORIDA stn" 
National Ba State Institutions 
ational Banks CONNECTICUT a "Nom wal 
Atlantic Nat Bank_./43,000,000| 1,122,518] 40,536,806] 10 
Barnett N B of Jack_| 1.500.000] 1,335.020| 22,562,599] 100) 185 |..... 
eull Nomi nal Florida Nat Bank___|g1.500,000| 1,192,337] 25,700,522} 25| 18 | 2i 

Bridgeport— Per |share. Lakelan 
First Nat Bk & Tr Co d— 

Common......-- 500,000]) 257,484 21,270,214) { 5 7 Si Florida Nat Bank---|9 100,000) 176,943) 1,336,199) 25)--~~~~|---.. 
Black Rock Bi & T7_|a\"100-000 114,000] 1,500,000] 40] "40""|"50 Mion — 

-|a , 500, Amer Bk & Tr Co...| 200,000] 83.760) 2, 113 .927] 100] 125 [130 
Bi t Ott Tr Go 2,200,000] 1,395,674] 26.851.467| 25] 30 | 32 First National Bani. 1.200:000 660.715} | 27:797 588 100 125 a 
ny — ee 130008) 413.1821 1.479,846}{1001..°°. |. _ | Florida Nat Bk & Trg 400,000) 308,146] 7,811.743| 25] 44 |-~<22 
pr rece oe: ° ’ ° aia er ay a & Tr 100,000 103,815) 1 ‘815, 269; 100} 100 /|110 
West e Bank— fami Beach First 
Common ae 165 o0ol} 232,296 1,606,065 {130 30 40 National Bank... 300,000 615,082 10,831,537 100 125 135 
EeGuawne ’ penses posse Orlando— 
First Nat Bank— 

Bartford— Common........- 132 9001} 213,680! 4,335,378 20 35 | 40 
Gapiead Nas Be & Te] 200.000) | 200-540) 2.072.285) 28) 24 |----- | Florida Bani~277777|g 100.000] 230,258| 4,703,440] 100|------|-=-22 
Firet National k_| 1,150,000 ‘060 13° '777.928| 100] 110 |-._.. Patm Beach 
Glenconbury FS] , 200-000) , 141-963) 61696.783] 90) 39 [-5=°- | wart National Bank.| 200,000) $74,487) 6,546.20] 100)_.....|..... 
Pooenix 8 Bk & TF-| 1.600;000| 1,992:766] 35.520.943| 100] 273 [72727 Fensecsia— 

-| 1.600, 992, 520. 5 |----- American Nat Bank.| 400,000) 473.689] 5.324.113] 100] 185 /|200 
East Hartford Tr Go| °100,000) ‘139:386| 1.815.229} 25) 30 |.__-- : = ‘ , . 

artford-Conn Tr Go| 4,000,000] 4.321.106] 42'554.546| 25| 59 |"3-~ | Clt& People’s Nat Bk) 200,000) 158,583) 3,286,807) 100) 110 /125 
Reriietineccs-| 203989) L3H) $5008) aap] | Bt Aueustine 

ve e ust Co_. J 
Bimebury Bk & Tr Oo} 125,000] 138,204) 1.940.079) 26) 43 |.---- Be hea ine Heelan ob0 208" 81.585) 1.00 OSs) ob------ 7607 

Cc csneame 50,000 61,811 855,726 25 i, oe St. Petersbur 

Preferred. ...... 50,000 lg oD b100 . - 

Travelers Bik & Tr Oo soso} 798.579] 10,593,422 100|vi00 _.... | Florida Nat Bank_.-g 200.000) 279,916) 5,931,937) 25)..----|..-.. 
West Hartford Tr Oo} 200,000] 282/392) 3:240:524| 100) 170 [7-2-2] vam 

Windsor Trust Co. 100,000 129,921 1,475,151 ee ee” Pe Broadway } Nat Bank 100,000 37,178 828,109] 100]/....._/_.-.. 

feavieametsser |lgaom fea) Agee) (9h—--[--- 

Meriden— a na -/@ ¢ 00; 14,0058,00U] LUU)..-<<e oo-ce 
Home Nevonal — £30:000 336.406 §.937 907 35 20 31 First Sav & Tr is on 500,000 150,669 1,579,342 100 -<<«eee -“e-ee 

at Bank-__ja J n i 481, 1 West Palm Beach|— 

Meriden Tr & 8D Go| 100,000 ; 5.798] 100} 150 |175 

Paritan Bk & Tr bo a 150,000 n 52,681 1,304,301 25 Se 10 Tie Boat & Erass Co. 100,000 59,210 1,041 123 100 -eeceee -ecece 
lantic Nat Bank.__!¢ 200,000' 272.873! 5,081,909 100/..--..'..... 

New Haven— —— 
Amer Bank & Tr Co_ja 235,000 Jl 601, 
First Nat Bk & Tr Go|. pi 172,106, 2.601.828) 100 = National Banks GEORGIA State itsttiuttons 
ih ER . 6 Sept. pt. 

Prior preferred -- 441.000 }1,038,717 28,672,558 | ie 5557- b45 —Tonlmal 
New Haven Bk NBA $00,000 928,839] 8.353.885] 50] 48 | 53 Atlanta— Per |share 
Second Nat Bank..-| 750,000} 993.435] 13.939.375] 50) 70 | 75 | American Sav Bank_|  200,000/n 105,942} 609,269] 100/...... Le el 
Trademen'’s Nat Bk Oitis & So Nat Bank-|75,000.000| 3.212.466 83.968. 611 10 i3 

Common .......- 170.000), 72,761| 2,982,483 100 eo ee First Nat Bank "ees 5,400,000] 4.783.327| 99.831.443 29 | 30 
Un ON Hoven 7 Go 1,458,700] 1,230,298] 14,996,207] 100| 93. |98 | Oommon.___- oth 1 000. 1,169,613 70.430:3891( 193 240 1255 

New London— Ga Sav Bk & Tr Go__ 890 r hun oe aa 
Nae Bk of Commerce 300,000} 490,557] 4,816,163] 100 ad Trust Co Of Goosen -|e2,000.000| 2.807898 27'348081| | 100} 690/710 

National ‘.. 345,904 106.626} 2.412.552} 50 velvens ——— ———— —— 

Union Bk & Tr Co--| 300,000] 208,962] 1:738'288| 100 salles ® Sale price 
Winthrop Trust Co--ja 270,000} 53.039] °'873'073| 100 ¢ Branch of Sa , 

Norwich— @ Includes preferred stock or debentures outstanding. 
Thames Bk & Tr...-| 550,00C} 430,723] 2.741.077] 25] 19 |.....| » Retirement price. 

Unacas-Merch Nat Bk 200,000 162,899} 1,759,146} 100] 110 {120 d Member of the Atlantic Group in Florida. 

Stamford— — e Affiliate of the First National Bank of Atlanta, Ga. 

tamford Na g Member of the Florida National Group. 

Bank & Trust Co-_| 1,000,000] 1.313.300] 11,954,076] 100] 145 
Fidelity Title& Tr Oo 200,000) 686,291 5,713,109 100 aie a nod h Affiliated with the Barnett National Bank of Jacksonville, Fla. 
Stamford Trust Co..| 700.000] 1,190,288} 9,5051:714| 100| 145 |i55 —_ Se See 

ew . 
Ouis& Mire’Nat Bk| 600,000] 729,213! 12,86 120 8 Last sale. 
Waterbury Nat Bk— : . 867.064) 100 ----- |  n June 30, 1938. 

na mnver aha aeacd 330.000} 230.718]. 4.779.814 { 35 20 |----- 7) pended yee 
Colonial Trast Ge---| 1,000;000] 2.778.829 8.236.616] 100] 210 |-27--| {oem tuna 
Waterbury Trust Oo| 300.000) °181,392| 3,111,559] 100} 60 | 70 » Oct. 31, 1938 

z Ex-dividend. 
y Stock all owned by Travelers Insurance Co. 























































































































































































































































































































n Reserves. 


r Combined statement. 
z Ex-stock dividend. 


102 BANKS AND TRUST COMPANIES 
State Institutions National ks State Institutions 
National Banks =» GEORGIA sent, 28 ‘Soa oS" ILLINOIS Sept. 28 
Surplus & Gross Surplus & Gross 
Capttal Profits Deposits | Par Capital Profits Deposits |Par| Bid | Ask 
Nomi|nal. 
ta— ~ $ Elgin— $ Per b 
Geordie ieee 548,073] 8,796,220] 100) Eigit Nat'l Bank...| 160,000} _86.638| 1,481.591| 1001 ‘N 
So Nat Bank.|75,000,000| 3.212.466] 83,968,611] T10 First Nat'l Bank. __- 300.000 712.639| 7.335.466] 100| _recient 
Nat Exchange “le 400.000} 151.844] 2,892,667) 100 Union Nat’) Bank__- 00:000 911] 2,022,191] 100 salles 
onnlt @ 850,000} 814,011] 5,792,691) 100) 1 Peoria— 
Nat Bk Fools 200,000} 116.135) 1,486,213] 100 Cent Nat Bk & Tr Oo} 600,000) 789.994] 9,890,382] 50]/ 70 | 75 
urth Nat ~ "| 300.000 147.985] 1,919,462] 100 Com Mer Nat Bk&Tr| 2,000,000) 1.065.334] 23:964:150] 20] 18%! 19% 
Home Savings Bank. 99,8:000 5.778 1.217.774 100 First National Bank. 660.000] 1,427.901| 14,295:918] 20] 48° | 50 
. , . efferson v 
aS as oe Common. =. So peamrteces 200.900 141,724] 2,402,491// 50} 50 | 55 
Macon— South Side Tr& Tre Sav B 150.000} 115,255] 1,459,513] 100] 63 | 65 
edie nash 15-008. 605) ©2180] 09 
First Nat Bk & Tr Cole 500,000 238097 6,858,423 se 
a Bday Bk of 100.0001  18,360| 673,272] 100] 40 | 50 
Oltis & Be Nat Bank. 75.000.000 3.212.466 83,968,611 Sommon ase wd 200.000 | 81,364] 3,680,944 (66% 40 | 50 
Liberty ’ ’ . Deben ures ~<—-<<s=< . “== - -- te 
Savannah Bk & Tr. - 4 665,000 5 '008 3.997.348 Mercantile Tr & 8 Bk 200,000 179.607 5,471, A56 i z 130 
Oommon........ 200.000} 100,007] 1,516,490 S'thSideBk of Guiney 50,000| 41.349] 624,059] 1 voll 
Debentures._.__- 134,000, Bk & Tr Co.|% 296,000] 103.329] 1,405,992] 100}]......]/-.... 
Illinois Natl Bk & Tr 
ne eet temibaga 200, 411,011] 9,143,191] 100]....-.]..-.. 
Swedish-Am Nat Bk_| 4 218:000 217.319| 4,678,552 40 Sa Lae Ste 
Third Nat'l Bank.._| 500, | 293.897] 8.302.632] 40)-.-... -osce a 
National Banks on | Institutions 
‘Sept IDAHO Sept.28 | 
8 la— 
Boise Ci nal ree eee Bank.| 500, 606,852] 9,973,709] 100} 165 [175 
idalet N Dlinois Nat Bank.__ $00.00 284.730 4.934.045 133 190 110 
wot 000) 783.166] 2.029.091) 1 Springfield MarineBk| 500, 393:599] 11.401, 
Pirer *Seourliy Banik a BERS 1,821. 885 25.038, 8,593 190 
——===—=—==—=—==—«<————ii“—— ——————————hhhhhhRAAA@D°RDEaDnannn@9n@9n9nDnnn =" ational Ba: State Institutions 
Nanos 6d INDIANA Sept. 28 
National Banks State Institutions 
‘Sept. 28 ILLINOIS Sept 28 
yet nal. 
Evansville— ‘er |shar 
Citizens’ Nat Bank_- 9 817,635| 14,407,577] 100 
Aurora— , 
Aurora Nat Bank..-| 160,000) 178,379] 3,223,985 Oitinsns Teo Oe ls 190: q 186.834) 1.198.195 in 1 178 
Merchants Nat Bank S00 Oo] 327-878) 4.612.012 Pra & sav Bike|. 147/000[7  19:881] | 1,252°881| 100] 1 118 
Old Second Nat Bank $ 384,2 79,535] 3,033,786 Lamasco Bank....- 100;000; 62.692| _‘889:784/ 100] 100 {1 
Bellet NeseraL Meme] $28.98), °25-281] 18:80] 180] 188. 
Belleville Nat Bauk-/4 100,000} 35,168] 1,521,247 oon cot LL, aa 199,000|g 2 ‘703. 
eave eek], Soto | see'eai| araee'oee Tienasieaie 600.090|) 353.916] 13.510.759}/190) 128 [180 
Gt. Clair Nat Bank—| 150,000} 172;179| 2/416:546 Pere ee ings Bi--| Reecual| 1,684,000] 7,988,000|----]------ oa 
PP ., re 4 400,000) 105,216] 3,210,456 wens Bk & Tr} 1,200,000} 583,189] 19,531,618} 20 
4m Nat Bk & Tr Co-/ 41,600.000) 1,117,154] 52,038,489 Ft Wayne NatBank| ’ , nlo 
Austin State Bank.-| 200,000] "187'799] 4516.2 mmo: 400 489,336] 15,396,831]) 20 re|cent 
Beverly State Sav Bi} 190.000 159/975] 2.131.822 ae 499.0001} 489.336 20| _—sailes 
Ocen at Bank... y 902} 6,617,422 Dime Trust & Sav Bk . 
Gey TEND & Te Go| SONY) 2.881,749)122,425,420 ged 200,000) 13,467| 1,121,656) 20 
Debentures ..... ’ 
oon OID 000) feo 941139197 294 People's Tr & Sav Go| 300,000] 1,228,625] 12,014,908] 20 
ont Nat Bk & T Co} 1,500,000)" 471,077] — 968,992 
Oosmop lien Nat Bkit 250,000} 58,378] 2,524,336 Gare tate B Bank. -.- 4 400,000/g 891,387] 11,782,429] 100} 75 |100 
aterred - 5 = — --=| 5 98:000|} vg Indianapolis— 
Drex sone Bank... 445,000) 189,531] 6,920,664 AmericanjNat Bank 
Prey Nacional Bank’ |30:900;000135 967.623 920-914.727 Common. - ---- 5 1 ,000.000})1,552,835) 31.954.215){ 10) 14 aid 
First Nat wi 200,00U' '770;474| 5,321,193 Fountain Sq State Bk. 100,000] 108,000! 2,095,000! 100]--_---]..-.. 
Halsted Exch Nat Bk} 200,000 214,728) 5,747,364 Indiana Nat Bank..| 4,000,000, 7,865,546/108,016,941, 100 340 
Hamilton State Bk 200,000 200. » £98 
EO Netlona Haak-|« Gonna] Seana] 2988 44 Kara stocy age BE-|¢ 708 99), 708-c83) 88 aed] Ieyone__lee 
Kaspar Am State Bk} 250, 207,346] 2,511,507 Marion Oo State Bk.|¢ 65:000\7 -3°746| __ 517.096| 100|--..--|----- 
Lawndale Nat Bank Merchants’ Nat Bk_| 1,250:000|-2,264.926| 29,751,523] 100] 219 
Qommon........- $33.000 347,177| 11,900,952 pomes State Bank. 1 300.0000 Rix 2.149.710 19 pegarafococe 
REBSSLSOS ® Trust 0... ’ v ’ , , Seaece 
Lave Stock Ni Bank -| , 200.000) 1 378-382) 11,420,085 Fidelity “Trust Qo---]# 283,000 187,061] 4,189,203) 100 100 |----: 
beg ’ Somaacn ss... -=- 1,500,000} \1,206,622] 36,415,210]/100] 144 |154 
M atl Bank-~--... nnn} «= a e8256) 4,359,910 Debentures... . $30,000) # $= | __ ___Becsleessq- ss--° 
ain State k 000] 256.747! 5:855.942 Indiana Trust Co...| 1,000,000|g1,110,914| 15,717,806] 100) 175 {186 
SerchandiseN es IBk 000} 1,071,754) 18,851,714 Security Trust Co_--|4 399,200|9 212,692] 3,653,845] 100) ,60 |,7 
nee bey Bey Soo} 189-801) §.421.732 Union Trust Oo..--- 1,000,000) 92,359,802] 21,964,935) 100] 300 825 
ty Nat Bank -| 400,000) 97,595] 9876,397 = 
Milwaukee Av N’t Bk/4 200,000] 117,763) 5,432.44 One Nes Ber: Co 500,000} 142,511] 4,104,649] 10 
Mutua! Nat BkofOh; 400,000) 329,472] 9,671,937 Pirst Bank & Tr Oo_|i 796,000)g 270,525) 9,116,345) 100 
Nas) Builders Bank-/¢ 500.000) 302,308) 5.707.579 Merchants Nat Bank}? 250,000) 159,645) 4,057,512) 100 
Notional Security Bi| 900°000|  Sa7'434] 18-040-811 St Joseph L & Tr Goji 900.0009 17,944] 3,2891886] 100} | 
North Shore Nat Bk_|# 200,000] ~78'549| 3'952'78s8 Terre Haute— rejcent 
Oak Park Tr&Sav Bk) | 500.000) 367.763] 8,165,421 Merchants Nat Bk_- sajles 
Ploneor Tr & Sav Bk| 4 '750:000| "age 4o8] 17 '4ae eo Common ......-- 250.0001\ 116,528] 5,087,382} (100 
Sears-Com State Bk-| 200,000 64.79 29041 0 Terre Haute First ¢ 
seit RetScaal 200981 rial Fauesa non ‘i 
South Shore Nat Bk. €200,000 mana Qommen .-.2---- 300.000 1.008.088 16,704,492 { tH 
Btate Bk of Clearing - 220.008 85,220] 2,535,756 
Univ St Bk of Ohic.-|4 298:000] 3is'sec| 2'oo3'805 
Upereareneice | Oy Heh) Gare ae 
est 31st State Bk.-| 100,000 103] “"756'084 * Sale price. 
a Tr Sav Bk. ‘ 400:000 346 438 3135-263 t Branch of Savannah 
> . 46,438 35.2 . 
di Napoli Tr-| 300,000] 486'710] 4°701'849 erred stock retirem 
Ohic City Bk & Tr_-| 800.000} 1,032'373| 22'434'977 o Pret stock retirement piss. 
vere re av i set oe 456,47 935.363 c In process of organization. 
Bast &Sa : 78,979 
Harrie Tr & Say Bi-| ,6.000.000110,641.2401223, 736,702 ¢ See em. 
Snore Tr & S Bk} i (790,000) '338'819] 10:940'613 ¢ Affiliate of the First National Bank of Atlanta, Ga. 
Lakeview Tr&SBk-| 500,000 1,446,567 26.458,001 f March 7, 1938 
Mercantile Tr & Sav-| 600,000) 477,474] 16,379.790 r 
Rerwnera, kid Oe-= 3.000.008 10,111,075 326, 895,993 g June 30, 1938. 
(man . 583,422] 8.310.924 4 Common and preferred stock or capital debentures outstanding. 

































































































Jan., 1939] BANKS AND TRUST COMPANIES 
State Institutions i Banks State Institut 
oe 4 ae IOWA ; Nerene’ os LOUISIANA a 
Surplus Gross Surplus & Gross 
Profiis Deposits |Par| Bid | Ask Profits Depostis | Par 
Nomi 
Burlington— | | Sr aaks.arol soo] Pe” [mart | Baton Rouge— 3 $ 
Farmers & ’ ‘ ational 
Nat Bk ro ody 54,1 2.991, pe A wpatboas nod 300. 000) 411,569] 9,662,076 {10 
Lon oN fat Bank 
atk Bk & te Oo 108,295] 2,771,588] 25 Common.......- } 490,348} 9,708,515 te 
Merchants N 1,828:302] 28;:970,932| 100) Preferred ........ 000 80 
Dnited Btate Bank P 171800) 4645-633] 100 io ° New Or 
7 P . sajles Amer Bk & Trust Co 
Council Bluffs— Common ........ 1,327,327| 33,087,858 {388 
Clty National Bank. 156.968] 2,434,634] 100 Preferred...___.. } 100 
iplufte » Bay Bk. 187,003 .966,723} 100 Hibernia Natl Bk var. seel 48.706.100) (9 
eh meat 63,014 1,485,115}{ t <100 waren eferre A } : wi {38 
Btate 5 certs ‘Bank- 81,724] 1,781,763) 1 Common......... 900) 972,102} 50,590,040 {2 
PP a re SB & f'Oo : 181,747] 2,581,878] 20 
26,964,821] 100]..--.-|.---- | Whitney Nat Bank. . 005 6,822.338|119,191.681| 25) 71% 
Shreve 
First Netines! Bank. ; 154.265| 28,361,726) 1 
19,159,300 36 a Commercial Nat ] Bk. ‘ "788.430 19 “125.4141 1 
2,790,600] 100] 105 |120 nm : 
20,879,117) (100) 225 Jci00 National Banks MAINE State Institutions 
1,705,250 65 Sept. 28 : 
90.060.590 i lh oa a ta Granite Bk 429,061| 7,403,220) 100 
309,723] 1 55 |ii0 tors’ Trust Co 479.162| 9.232.731| 25 
4.466.971] 100] 112 {126 ras 
9,424,545) 1 Merchants’ Nat Bk. 324,981| 8.459.785] 100 
av 4:328,887| 100, Rasvern Tr & Bie Oo 964; 2) 7'639:036| 100 
. ,000' 1 t eee ec eee ’ , 
First National Bank uate my - Qommon .......- 608,518] 12,607,146 20 
Security Nat 5.377.951 1 Portlan 
Woodbury Oe Sav Bki 1 86, 2,364.7 1 Oana! National Bank §.924.694! 100) 100 
Fines Metional ac 196.818 3308 B47 ri 
‘State I Nat Bk of e 338.582| 7.567.175 
Sept. 17 Nat Bank— 80 
Nominal. | Preferred A------ 492,561 40 
gsumtoan Nes Bank. 150.000] 75.187 sade io | 
a’ . J ’ , 
change Nat Bank-| 150.000|o0 139:745| 2.291.892) 100 relcent 
Phos aaee Net Bank. 250.000 ,607 reitKtts 100 sajles National Banks MARYLAND State Institutions 
Kansas City— 
"1 N Bk of KC 
i... 09-090]) 193,604) 10,058,003] 10)------|----- 
d ---ss---|  $A2. 187.880 2, 901.804 id9 ------ ----- | Balt Comm Bank. 377,138] 5,122,21 
Pt) ee Oe) ee Te ed bel a’ 
vire t aly, se 75,000] — 70,485| | 1,163,401|--.-|------|----- | ™Qommon.-----.-- 600,000 |1,108,828 35,122,083] {10} 20 
Common . ...--- ‘ 190.000} 274,600] 4,425,500 {169 ~----=|----= | Calvert Bank....__- 389.746 402.838 50) 65 
Riverview Heits Bi-| 100:000|" 463.494) 4,167,459 193 aia seaibe qaaten see Dont Balt ett 1474-025 1% 7) 
Leavenworth— Som National Bank_| 4 rs 6 319303 157'208°687 19 56 % 
First National 150.000| 154,444) 2,168,283) 100/ Nio . | Nat Cent Bk of Balt_| 400.000] '506.977| 6.204.748] 100] 75 
Leavenworth Nat Bk 150,00C 253, 2,587, rejcen Nat Marine Bank.__ ‘000 777.034| 5.294.031| 30) 39 
Manufac'rs State Bk} 50,000) 26,082) 865,270) 100 sajles estern Nat Bank. 000} 563.807] 11,694,896] 20] 28% 
nial eH 000} 137,138] 1.891.041] 25) 15 
Topeka— 361] 10,292,875) 1100] 190 Equitable Trust Oo- 2,000,000] 1.300:464] 35°796-480] 100 1434 
Genes Get Bom... 499.000 $15 OG 10.8 0e O0LI I eetee ty =--| 1,000,000] 1,044,115] 19,056,173] 25) 66 
tizens State Bank_|d ‘500|\0  —-7.575| _ 559.784| 100/..-.../..... 
Fidelity Say State Bi|~ 200:000 '583| 2,185,036] 100) 110-~|--22- eee By | lames Repemptepeed | Foe Sloe 
Guaranty State Bank Mercantile Tr Go__.| 1,500, 4,273,215] 24,176,802) 50) 
Common........ 70.000 } 52,353 1,154,631 a Tr Oo_. 000 259.836 1, 18] 100 
screed sae) 09081 a, sao] ap-zaal 40 a-aasloaae | Bate, Dap & Trust Oo| 2.000-000) 4.292°548) 21917081] 190 
fachants Net = 200-000 176°063 saree 125 sageeiocees Scie 3:000, 1,584,509| 37;284,124| 10 
of Topeka J ¢ O15, -g5°° Cumberland— 
State Savi -| 100,000; 27.129) 1: 17.987 TEleccoce!l 46 
Topeka State Bank.-|¢ 100,000 44,016] 1:572;521| 125|------|..--- Peoples Bank— ocee ra pres remerye is 
a 1 ,294 
Wicht ape pass Hh 
First National Bank_| 1,000,000] 1,363,704] 26,300,119] 100]..... elecnne | @ CODte! BOCES... 
Rourth Nat Bank... 1:090'200 101,020) 22°287;318| 100|------ om Liberty ‘Tre i S606 SAR 
Geuthwest Nat Bank 200,000} 220,336 2.329.712} 100|--2---|-2--. | GeDital notes... 211,108] 3,360,841]{ 15 
te) Bank 
eccecseoce 108 000 } 151,554) 3,947,405 tts nner 215 Eredecioh-— 
Onion Stock Yas Waila 100/000! 26,704! 1,046,521!" 60!-222221----- Gitincns ae Bank. - P57 O75) 4.205.008) 199 
ae 108 . 1,644,238 {1 
Common......... ’ ’ * 
National Banks State Institutions Preferred........ 1 
Sept. 28 KENTUCKY Sept. 28 poe Tere Bae Yet 407,030] 4,081,923] 100 
oe West Maryland Tr_. 41,001] 1.703.721} 10 
‘omijnal. — 
Hagerstow 
Seem Nat Bs & Tr Oo ' aivies Nicodemus Nat Bk..|d 305,081] 6,050,739) 100 
Common......-- 200,000 } 327,185} 5,099,021 17 | 20 | Beco RA 63 231 e008 $416,136 19 
So a ee eee i 
me on oe Gens he Native! 0% MASSACHUSETTS 5f57"4u"o™ | 
2— e 
ae 4 300,000} 277,.317| 2 meeaeel 100] 105 |110 
Oommon...----2 200.000 } 100,725) 1,447,493}{ 10) 4 | 436|  Boston— a 
First Nat Dic & Tt Go| 1.000;000 1,171,535] 12,239,515] 50)" 97°30" | itrchamee Net Bk -500152-121 1441681 925.716 241106) 34 ag kid 
Second Nat Bank-.-. 150,000 "308, 2,759,491} 100} 300 ss--- | Nat Rock Bk of + 2 "870 978 12s: th fat 
Union Bank & Tr Oo| 150.000 © 226:580| 2°710,488| 100] 160 |180 ies Ghawceus Doak OO0}0 308301481187 Oss 468112 
Security Trust Oo.--| 600-000], 5047394 3:994:409] 100] 300 [305 Soosadl ties ea Bol 4.701.333 57-033 468 4 
Web & Atlas N Bi. 10} 466,193] 12,898,216] 5 
ns’ Umon N B-_| 1,000,000] 3,058,528] 53,242,849]100||f255 |260 
ty & Oolum Tr-| 2.000,000|01.701.910' _7,391,892|100 © Gale yates. 
ational Bank EB sisi sel 2'576.315| 33,838,649] 1 90 | 92 
Liberty Nati Bk & Tr we CN ‘825,999 2} 385-410 2 19° 3% a New stock. 
ity Bank------| | 300.000] 220 805 2'970-915] 100] 130 |----. | ¢ Retirement price. oe 
e 71.000.00 ’ 79d/,002) UU) 1UL J... Common and preferred stock or capital notes outstanding. 
Lincoln & Tr..| 750.000 rit 11,839°327| 100] 130 |-.=>- P 
@teck Yards Bank. __ 100°000 0 133.145 1361.448] 100] 190 |-.... | /f Citizens" Union Fidelity unified certificates. 
Leuisville Trust Go-|d1,980,000] 1,173,189] 14,162,379 6 7 q Affiliated with the First Nationa) Bank of Louisville. 
United States Tr Co_| '525.000]o 105,663] 1,305,351] 100)......| 40 h Member of Northwest Bancorporation. 
Ne k Units. 
American Nat Bank. 100, 131,243} 1,684,341 109 a See 1 Last Sale. 
Wewport Nat Bank... 190:000 477,737' 5,527,545 ~-----! $350 o June 30, 1938. 
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wettonai Ba State Institutions Nattonai Banks State Institution 
| “sHonai Banks MASSACHUSETTS S322" tena! Beaks = MICHIGAN =" Jnetows 
| 
- |Surplus & Gross Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
~ oe Nomi|nal. 

Boston— $ a ~ 3 Per |share Detro $ ~~ rom ool 
Beston 8 Dep & Tr.- 2.000. 00 nt.300. 129 36. 457. “i 199 1286 leeece Gemaenwesita Bank/k3,700,000) 1,316,620}c55,194,352| 50) 260 /|280 
Day TEP Ce 41:250:000 1.624.878 1.985.568 100 enedicagin ty Si>masned 1.500.000 |1,830,868 c134,364034|{ 20] 54 | 56 
New Eng Trust Co_- /3-900.000 m3 ,539,525 31,838,101 0 7400 |-2-2: Mfrs National Bank. 3.000.900 4,124,365/118,438,039 20 -=55°-1307° 
oes Cohong Trust Co) Or O00 h 413.857 7,426.454| 100} 165" |-~-~~ | Nat Bank of Detroit- ee Dlicwges toe apes gnatt 
State Tr Co..| 3.890.000|"6,090,2 075,045] 100] 250 [255 ommon.......- 13'300:000 |12939821 382,811,649]; 10] 403%] 41% 

Goon ic pca--| {00,80 }"!2°700) 22.46.2001 99) 19%) 19 | Oe Berne BSGE] aol os6040] 20.770.40/ 19] 40 | 

pvert ’ ee ’ 686, 20,779, 
top Trust Oo..| 100.000|" 140,918] 2,692,898] 100]..-... d Preferred ---.---- 850,000 apes fA BA 
Bronce Teas Gone] “300:900| | 886.0015 GBSBERP =f saan 
a -—-—- . , g , -eeelee eee & -“-eee 
pa. ry Nat Bank... 300,000} 302,892) 4,096,368) 100} 160 |..... Sqyiadto Tres Co— 
~~} = 100,000/" 95,828] 1,594,625] 100] 160 |-..-. | Common ....-... 309,660 447,845|9 1,756,.795|{ 20)...._. one 

pareterred- ro Sa 229:120 { ineaad Ae 3 
Brockton Nat Bank al ate 1,423 ,260] | 2,013,478] 912,613,982] ( 4 

ae ae a 300.0001} ny See 25 pone Bighlend Park 7 Trust . 0 0000 105,538 ‘ 307 a 33 24 28 

eecceecceo . Seen eloae tee ‘ * g , ere eel ee ere 

Heme Nat Bank....| 500,000) 399,057} 7,043,101; 50)--..../..-.. Un Guardian Tr Co. . 672,375\9 5,117,840] 100}...... abate 
0 | 

Oam Co} 150,000|\n 698,415/c 6,717,862) 100) 425 [440 Flint— 

County Bk & Tr Co_| 300,000] _ 534.045] 4'509:547/ 10| 10 | 12 Qit Com & Save } Bk. k1,000,000| 722,766] 18,946,352] 20) 23 | 25 

Harvard Trust Ce___| 1.000,000)71 453, 311 621.366.459| 20) 6634] 68 Genessee Co Sa ic} 01.000.000| 356.946) 8,040,287] 20/s 18 20 

Merch & Mech Bank 250,000} 91,806] 2.918.255} 20) 21 | 23% 

Everett— = aes ae ee Nat Bank of Fiint 400,000} 406,087} 6,184,220} 20) 18 | 20 
Mid esex a , ’ , eAOFl 4VMi ewe ee ele eeee 

Fall River— Grand Rapids— 

Fall River Nat Bank| 400, 278,561] 5,968,152] 100) 91 |-.... Bank.__.__. 250,000 4,899] 1,354, 

Durfee Trust Oe___. $00.00) 13] 7,927,922} 100) 205 j|..... | Nat Bk of Grand Rap 7“ i = 

— River Trust..--| 300,000\n 272.894\c 3,679,213] 100] 80 |----- Common ........ 500,000 | 466,724] 8,960,856]; 20] 143%] 16 

parreferred —-——---- 195,000 { RR 

+ a — 

PR Ss ato at Bk.| 500,000) 882,113] 6,925,195] 100 peace 00,000 ol 491,599] 7,969,248]; 10] 14 | 16 
pad mH & oupreterned = — =~ =-- 175,000 eee flo 
Oape Ann Nat Bank 150, 247,480} 2,989,433 100 rec ent mmon........ 1,000, 1,945, 879, 

Gloue Nat Bk of Glou 138:300 167,352] 1,840,170) 10 sales |  Preferred.._____- 000000 } anaes! Neapibepes: { 19 ti 73 

louces 8 D & Tr Celk 290,000} 252,431] 3,830,328) 20 Grand Rapids Tr Go_|k '400,000} 138,389|g 919,853} 20; 8 | 12 

saverhit— Mistleas Nase Oo"-| 1280.00 cabcteile T4oxsrs] $0) 16 | 2 
Haverhill Nat Bank.| 200,000} 961.827] 6,208,647| 100)---.. b= eee a se 7 aa 
Merrimack Nat Bank| 300,000} 183.887] 2.:309,575| 10} 8 | 10 = 
naolyoke-— Boson aw "Net te Bank. k 368,000} 170,151] 5,647,005} 20) 24 | 25 

Co pees eel 375.000) 215,465] 7,686,901 { 50 aeaewel mS f Ue Gikbascdaseed 1,250,000} 2,116,289] 27,323,730] 100]...... 1250 
Park National Bank ; — eae Leg 

eae A 109.000 180,881] 2,614,627 190 75 | 77 

Hadley Falla Tr Ge. _|k1.400,000} 347,499]c10,009,919| 20) 1 |----- 

Lawrence— Nattonal Banks State —* 
= Bk} 600,000} 416,874] 6,295,496| 25)-..-..| 25 Sept. 28 MINNESOTA t. 28 
aopl tebe artes. Bank.| 300,000} 427,817) 3,764,614| 100) 125 [135 Duluth Nominal. 

aien Old Lowell Bank of Comm & 8 100,000} 69,213] 846,315] 100 ul r 
mm av J 46,31 
nal Bank..../ 1,000,000} 601,237] 11,195,602) 25) 2034) 24 | Oity National Bank.| 600.000 345, 478 6,259,369] 100 
0 le Duiuth Nat'l Bk...-|k 200,000 224| 1.955.569] 59 
Central Nat Bank— get & Ames Nes Bk 2,000,000; 1, 112°869 28,833,013] 100 Nye A 
- —— eno Saas) 248008) 9.081.187 Bnn-~st---— wat Duluin.-------| , 400.000] 251.602] 5,828,058] 100] alles 
te a nt! ees cent @ Asm oes Mee ee eo ern Na » d — 948 ’ 3838 

Manufac re Nag Bk_| 200,000} 300,115] 3,447,542] 100) 100 j..... Pioneer Nat Bank. , 100.000 . 47,207 1,025,476 4g 
Common........ 200,000 62.583] 2,511,242}/ 50)---.-- 50 sie. ey aU 

accccece 250,000 } 50)..-.---/..-.. Minne lis— 

Essex Trust Go__.__ 250.000\n 482,000] 3.837.000] 100) 167 |_.-.. ; ?, 

Lynn 8 Dep & 17a] 100.000!n 748.655|¢ 3.642.252] 100| 383 |----> pecceens See MBP - 100.000) §=116-744) 9.390.811 /0100)...---]----— 

Security Trust Co___ 000} 913.851lce 9.396.716, 20 46 | 48 fifth No'west'n NB_|f 100,000] 31.786] 1.635.114] 4100|------|----- 
Row Bedfor4— First Nat Bie & Tr Co}b6,000,000| 7,627,808]138,600,618) 20]-.----]-.... 

First Natioval Bank_|k 718,000] 231,981] 7,130,219] 50} 10 | 12 deomeeate Net Benk|t 376,000 2501536 5.345.107 ere 

Merchants Wat Bk_-|_ 500.000] 545,196] 9.542648) 20|..-... 37 idland NatBk & Tr|k1,000,000| 475.727| 15,127,821| 4100|---22-|-222- 

Safe Deposit Nat Bkik 425,000) 465,932] 5,790,526|12}4) 834) 8% | Minnehaha Nat Bk_|b 100,000; 38.556] 1.914.535.0100] ...---|----- 
Peabody— N'western Nat B & T 

Wanen tizs Bank ..| 200.0001 87.4301 1.873.806 100] 65 |_---. Common......-. 5,000,000} | 4,275,926|119,836,627/ {100} 7%] 7% 

Produce State Bank. »'100:000 33,329] 1,684,170 _ 

Salem— te toe . el 1° Feat reread 
pfecceante Nat Bank|k 300,000} 104,936] 3,182,860) 50|-.-.-.. 15 Third Nemec Bilt 100:000 145.935 1.078.963 1100 apart Heese 

Oo— 4th Northwest Nat'l_|k 125.000} 136.283] 2.813.055| 4100)-.....]-.... 

Pommon-a------| 380.000) \n 867.609] 6.928.460 1015 | 17 _ | University State Bk_|k 85,600] 46,404) 1,236,492|_._.|-2-2-- acsee 

8 \ BRochester— 

First National Bank.|p 200,000} 136,691] 4,824,228/p100| No rejcent 
gpringticl Jase 8a 000 9 200424 14,658,660 aS 20) =---= | Union Nat Bank_.-|k 125,000 .367| 1,779,594 P 100 salles 
Gen trae Ca | 1 9RCaMzeL oo] Laogotse] BBccmo=-] 8B | aBE RE 

ye e x 2.3 d . 78 eccece 

Weet Speingtiotd e-| ““194.260}n “198.219) °2:184.007] 30|---2-2)_--.. | Oommercial State BElE 150:000] 391:199] “4:596.787| 100|-zza2ofca-o- 

Poy Neshomatt Bank be $00: 090 7, 613 5:809 12)'534 388 100 z 10 | 10% 

Ta unton * ’ ’ , Dp 
Machinists’ Nat Bk_| 200.000} 264.546| 2.009.264) 100]....--|- EmplreNatbice TrGo Te 465:000h 331°300| 7'356°709| 100-za22e poane 

. 009, =s-- : 233i" '399| 7,256,799, 100|-.... eleacse 

Bristol County Tr..-| 300,000|/n 256.108] 4,268:371| 25)-....- 25 Btock 1 Yards iat Bi -|k 300,000] 169.302] 5;019;179) 4100|......j-.... 

eh mg 5 ay — eeeoeeooee 100.008 } 280,930 4,680,327 108 -s<eee -a-ee 

anics Nat Bank First Trust Oo..." ~~ <P ee ironic ead 

Common. ....... 500.000 974,284 15,069,182 109 130 135 eoconces p1,000,000 451,483 -<<-<-- p100 -<<eee «cee 
Guara anty Bk & T Co} 300,000in 323,124] 4,728,190} 10)" 17° |Z>2=2 ® Sale price. + No par. a Dec. 31, 1937. » First National Group. 

Cemmon ........ 1,000,000 |n1587645 36,271,087] {10} 15 | 173% | ¢ Includes savings deposits. 

sennossees 2,000 000 I 0s Gl ccace d Convertible preferred stock entitled in liquidation to $20 a share, 
¢ March 7, 1938. 
Jf Retirement price. 
g Trust balances. 
h June 30, 1938. 
4 Member of Northwest Bancorporation. 
k Common and preferred or capitai debentures outstanding. 
i Last sale. 
- — n Oct. 31, 1938. 
‘ational! Bun State Institutions o American National Bank of St. Paul affiliate. 
Sept. 28 MICHIGAN Sept. 28 p Member of the First Bank Stock Corp. 
omi nal D eee ann et 30 CORNER So Neuen et earnateme. 
oy — N : s New stock. 
oe 300,000] 45.9041 2.458.064! 1 Per |share. | + arriliate of First National Bank of Boston. 

Pepole's ‘or Bay Cit . 400.000} 327,612] 6,152,040) 1 Nilo one Capital spook of fee Opn ‘ County Sovings Bank of Flint, Mich., 

cent creased on ec. 

& Savings Bank.../%1,000,000} 720,779; 9,643,887] 20 salies z Ex-dividend, ee ere 
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National Banks State Institutions Noats7: 1 runs a” "Ty State Instituiions 
Sept. 28 MISSISSIPP Sept. 28 Sept. 28 “ONTANA Sept.28 | 
Surplus & Gross Surplus & Gross 
Capital | Profits | Deposits |Par| Bid | Ask | Capuat |” Profits’ | Deposits |Par| Bid | Ask 

Jackson ® . . J we 3 $ 3 Womens. : 
Copttal National Bi- 60 uidiend'tet Bank../p 200,000} 229,144] 4,032,010\o100,_*” |" 

— aioe FOO bon]; 525:148) 8,207,242) (30) 50 | 90 _ | Momtana Nat Bank-|" 150,000] 186:756| 2'736:337| 100 
Commerc’! Bk& TrGo 50.000 12,428 846,919] 10) 10 | 1234 | See Te & Save Bank./ 100,000) 196,298) 2,775,545) 100 

Gu Bk & TrOo|k 740,000, 414.222] 12,291:213| 100] 140 |160 lie. Nie 
m-State N Bk.|k 297,000, 394,944) 8,048,697] 100) 125 |150 | peutter a | 300.000 998,942! 12.339,750| 100] —_rejcent 

Meridian— Miners Nat Bk _____ 100.000 2'390) 1.119.570] 100 salles 
Oltizens Nat Bank__|k 261,700 120 395} 3,101,082! 100} 80 | 85 Metals Bk & Tr Co.ig 600,000 644 056) 11,905,736)9--- 

Fires National Bank_|k 350. 225.363| 2.905.257| 50| 68 | 70 - 
er & Farmers Bank/k 239,500) 98,780) 4,055,627| 50) 51 | 54 First Nat Bl.& Tr Cojk 600.000} 279,175] | 9,153,684/9100 
mA. 4, a . ~~ a ‘Common --°--|@ 100,000!) 165,063| 5,471,824] /100 
at es , 182,163] 5,056,468} 8j/..-.--/..--.| Gommon-....... ' , 471, 
Merch NatBk&Tr Go| 300/000! 289'117| 5'075.725| 100| 125 |150 Preferred... . -... 350, {190 
National Banks State Institutions 
Nationa! Banks State Institutions 
Sept. 28 MISSOURI Sept. 28 Sept. 28 NEBRAS Sept. 28 
Nominal 
ackpnese Ci Per |share. Nomi)nai. 
timore Bank. 100,000 65,448] 1,912,135] 100/ 107 |__.-. Lincoln— Per |shas e. 
ois Nat Bk & Tr Oo} 600.000| 1, 738. 111} 22'458, 176 100| 275 [335 Continental NatBk— 
Columbia Nat Bank_| 500,000 677| 6,127,914| 100] 66%4| 724 Common.......- € 250,000 | 216,485} 9,200,070|/100|-...--|-.-.- 
erce Trust Co | 6,000,000) 4, Baa ‘692 161, 029'320) 100] 155° |160 Preferred. ...___- 290000  ibagehgeary al 
Community State Bk} 100,000} ° 65.641 57.444| 100] 70 | 90 First National Bank_| 850,000} 636,915] 19,981,934| 100] 125 | 1 
National Bank_| 2.000.000] 4,752/011 120° ‘655, 125} 100| 460 |490 Nat Bk of Commerce} 300.000} 757.106] 10,233;307| 100] 200 | 250 
Inter-State Nat Bank| 500,000) 1,283:318) 21:542:867| 100] 295 |{..... 
Linwood State Bank.| 100.000} * 63/893) 1/488'353] 100|°100 [135 Omaha— 
Merchan ——— 200,000} 187.743] 3,359,379] 100] 200 |225 First Nat Bank____- 1,500,000] 974,721/ 25,155,531| 20) 30 | 32 
Merc Home Bk & Tr Live Stock Nat Bank 450,000 422,012) 12,816,423} 100} 160 |..-... 

Common.._...-.- 290.000) 340,042] 8,356,516] 100)....-. 170 Omaha Nat Bank— 

Capital 2 uk te tee os 196,000 Common _....... 1.500.000 }1,402,517 42,357,552 {100 ” i 

Common ........ 96.000) 53,831| 1,341,429 {100 120 [125 | Packers’ Nat Bank: ee A PEM al — 

ee 114,000 100 Common._.....--| 117,000 } 81,669] 2,317,773 {100 eee es WEReEN 
yor ps 200: 900 eats 3°531 Ooo 100] 130°” ae am, ae 50:00 55,904, 929,121 18 asec: Al 
’ , , wv 4 4eV— lee eee u a Vv . , Aes BU ewww “7-8 
Produce Exch Bank. 100,000 4 2'338.380| 100] 90 {110 tock Yards Nat Bk euaneulh osnceth caida 
RGR wcccoecce e e ® ® 290242) ) LUU] eee cowl oocce 

Nat'l Bank_______ 550,000} 120,819] 8,004,893/62 55 |65 | Preferred........ 400: } 100|------ an 
South ast State I Bk--| 100,000 45,819] 1,155,892) 1 65 | 75 U 8 Nat Bank______ €1.100,000| 1,174,943] 24,652,296] 100/_----- veered 

eR £8,000 } 28,291 680,690 { 199 60 75 
Stock Yards Nat Bic- 400,000|" 269,234] 6,880,435] 100} 300° |225°~ = 

oe RS, 1,000,000}| 665,483] 26,306,060] {10} 934] 11 

Preferred.._____- 1.125.000 } 15 " National Banks NEVADA 
Westport Ave Bank. 100,000 192,341} 1,876,006} 100) 140 |..... June 30 
Union Av Bk of Com} 100,000] 122/934) 1/549'842] 100] 195 |-___- 

University Bank....| 100.000 15,489 808082] 100] 75 [100 Nomi —y 
Beno— er |share. 
a First Nat Bk of Nev-/d 600,000} 943,879] 27,352,264) 100|......]_.... 
« £0806 
war Bank. 0,000} 224,731] 7,291,329] 100 
urnes Nat Bank 0,000} 271.395} 3:619:910] 100 
Birst Notional Baa ~ 10:08 136066 2 ose aha 100 ~ t National Banks State Institutions 
eecece sVUU d a ° rejcen a a 
First StJosst's Ydabk k 250.000\c 92408 3.155.516 sa sajles Sept. 28 NEW HAMPSHIRE Sept. 28 
a .] , , ’ 
mpire Trust Oo... k 200,000} 116,043] 2:516;164] 100 
Missouri Vall Tr Go_|k 136,000'c 93/443} 1;097;261] 100 emctanebitie a yn 
Amoskeag Nat Bank| 200,000} 938,846] 5,364,702] 100 No - 
Manchester Nat Bk. 200,000 ‘ 3,308,166; 100 reicent 
att, Logie nisin Merchants Nat Bank} 200,000 J é ,923} 100 sa|les 
at 

Oommon......... 07, . : Nashua— : 

Preferred_....... 193 '500 } head Meaanbebene {20 8 i Indian Head Nat Bk\k 200,000) 418,162) 6,029,370] 100/...... 390 
Baden Bank.._____ k_ 275,000'° 30,077} _2,690,853; 100} 45 |.._.. Nashua Trust Co...|k 400.000|\c 532/309) 5,963;788] 100/..__-- ll 
Boatmen's Nat Bk..| 2,000,000) 2,093,108) 50.031.217| 20) 30 31 SecondNatof Nashua/k 600,000) 534,169) 6,302,012) 100} 100 105 
Bremen Bk & Tr Oo.| 400,000) °323'314|) 5:401/545/ 100] 90 /100 
Oass Bk & Tr Oo..._/k 400,000)  223:117) 5'559'123] 100) 100 /|104 Portsmouth— 

eet Beak 2. 10.300.000 8,252,891 238,957,255 17| 33 | 34 7 ene Bank - 250,000 97.936] 3.186.873] /100 Nie 
; bee 000; 503.474) 10,800,007) 20), 90 |... | Seemmeirnnnnnn-=|  290-008)} 9 cents || a 
oe Seeeaces 200.000 } 75,677| 3,358,460//100 60 {..... New Hamp Nat Bk.| 200,000 26,646} 1,502,005; 100 sa|les 
Jeff Gravois Bank_-| 644,000. 156,428| 6,746,729|--.. 20 135°" 
mmon ........ 50,000/} " 33,070); 1,045,814]/ 100)-.....]..-_- 
Derma 80:00) | meaty | seam ai00 
Manufacturers Bank : National Banks NEW JERSE State Institutions 

ieee 600,000} 611,735) 10, 752, 200} 20] 15 | 19 Sept. 28 Sept. 28 
Manch 500,000} 241.926! 5:984'306] 100} 80 | 90 

utual Bk & Tr Go.-| 450,000 ,883| 9.272.564] 50) 88 |.._.. Wanslinal 
Plaza Bank nk (The) oa 200.000 141,499] 3:721,309] 20) 20 | 23 Atlantic Ci Per |sha 
sec nat Bk Save&Ts) 350,000) 689,102) 12,699,205) 100] 160 170 walk Nat Bank| 400,000} 748,185] 6,961,873] 100}....-- 150 

& Savs Bank 421,000 63,143] 3,366,481] 100] 50 Bankers Trust Co— 

South Side Nat Bi——|| 400/000} 193/335} a'esil033| sol 19 [72727 COMER - -2--- = 129-005) \¢ 96-814) 1.610.476) (100).-----}-52-~ 

aphers Nat Bk} 500,000] 214;707| 4:032'815| 100] 115 |2._2 | «Preferred... --.... oan Toe as iene Sen me | 

ower Gr Bk & Tro} 1.000.000} 979,702| 14,649,949] 20] 28 |"33-~ | Guarantee Trust Oo.) 500,000/c 245,418) 5,023,982 eH.8 
nited Bk & Tr Co__| 1,000,000\c 327,316 8,801,240) 100} 7444] 77% ela ici 225,000] |c 123,839] 1,147,746 {100 APS. Segue 
masa k 340,000] 28,075] 3,289,070] 20] _6 |.-... eferred -.....~. 1,184,518) | Boreerei~yaee 

n-Taylor Raylor tr © Oolk 250.000 109,592} 3:119:509] 100} 70 |-___. pr 
---- 1000} = 264,061) 5,632,695) 20) 33 |..... Asbury PkNatBi& Tr k 580,500} 205,889] 6,231,502] 100] 55 | 65 
s ar ean 

Merc Oom B & & T Co-|10,000,000} 6,150,366/163,575,998) 100] 126 [127 ————— 300,000!c 167,509] 2.314.774 101 8 | 10 

merce Nat’ ® 350,000 319,362 5,579,352 100 3 4 Seacoast Trust Co... 1 ° 107,072 1,170,259 5 3% 4 
Miss Val Trust Co... 6.000.000 2,918,060] 95:801; 25 233 26 Serenne— 

Werte bs Pick te 1359/32. be 2.546.667 100!--55--| 60 | Broadway Nat Bk -.|& 200,000] 37,015 1,670,473] _50|-...--|..--- 
erthwest'n Tr 735.000 333 7:083.885 100 85 100, Bayonne Trust O 400,000 343,402 9,930,684] 100 , nnn 
WebsterGroves Tr__ 000} 210; 330 2,595,011] 100] 175 |... Bridgeton— 
Bridgeton Nat Bank_|k 244,100 90,558} 2,273,635] 100} 33 | 42 
Cumberland Nat Bk_|k 575.000) 232:650| 4/954'902] 100] 75 | 85 
8 ‘1cl4— Farm & Mer Nat Bk_|k 249,500] 105,893] 1,546:429] 20) 12 | 14 
k ’ 11,808] 2,465,701] 100}-...../_.._. 
Onion Nat Wank. 1k S9s:000\° 330Se8] 104Gb 100|------ > 
Seuthern Missouri Tr/k ° c¢ 95,286) 2,203,178} 100/-...../..... * Sale price. 
a Retirement price. 
ce June 30, 1938. 
d Owned by the Transamerica Oorp., San Francisco, Calif. 
e Member of Northwest Bancorporation. 
f Includes reserves. 
g Member First Bank Stock Corp. 
h Reserves. 
k Preferred stock and common stock or capital debentures outstanding. 
i Last sale. 
s Member of the Guardian Detroit Union Group Inc., Detroit, Mich. 




















































































































































































































t Preferred stock retired. 














BANKS AND TRUST COMPANIES 





























‘ational Ba: State Institutions 
New NEW JERSEY Sept. 28 
Surplus & Gross 
Capital | Profits | Deposits | Par| Bid | Ask 
ea 
n— er 4. 
FirstOamNatB&TOo 42,177,891 910.326 23,287,828 12% 3Méi 4% 
cae & Teast Oo l4 224,375 89.619] 1,173.341| joi 2. | 4 
Camden Trust Co...|d2,734.750| 1.383.074] 33:076.873| 3 “| 1% 
re) 
Ampere Bank & TrOo 200,000} 0124,800} 2,796,.116)33%| 45 |...-. 
v 
ec nT 95,600]} 331.313] 17,032,152]; 1/4) $4 
Ss etemcnnae 769,165 {-.-| 13%] 1% 

Elizabeth— 

B d@ 400,000] 0144,189) 6,982,356) oo 2 |..-.. 

National State Bank/d1,310,000| 175.794) 15,153,077; 25) 12 15 
Home Tr Cold 500.000| 024,261] 3,527.317| 50} 5 |..--- 
~ 141,017,086] 0124,308] 4,014,474] j0/-.-.-.|_---- 

Union County Tr Gojd1,114,345/01.435,749) 11,866,482) ~j) 4 6 

boken— 

Columbia Trust Oo._|¢d 100,000} 021,319] 1,464,979) .20)-----.|--.-- 
board Trust Go_.| 500,000] 0359,774| 2,155,167 20 2%| 3% 

Jersey City— 

Firet Netiomt Bank_| 2,225,000! 1,609,995) 40,614.375| 1001 49 | 52 
Hudson Go Neen ‘mene SAAN «69 feosee 
Common........ 1,250,000) 359,094) 31,425,238]; 25) 44) _ 5 
Preferred -------- 1:500;000 y Be. r30 
Bergen Trust Co_._-| 100,000/0 84,191 995.078] 100, 5 |-.--- 

Oommercial Tr NJ_.| 3.400.000) 3.484.969] 63,543,240] 95) 25 | 27 
NJ Title Guar & Tr.|¢2.999,996| 804,284) 23,099,850/12 1K 
Herth Be mn Tr Co-| 100,000j0 27,950 990.580 3) yg st 

Common. ~~... 149,000 102180 025 50,780,491 (, 5] % ‘ 1M 
West Bergen Tr Oo_.|¢ 400.000/0 62,038] 3,068,737 4 Se eee 

Long Branch— 

Leng Branch Bkg Oo| 230,000/0 34.109} 2,559.975| 50\------ 100 
First National Bank_| 500, 279,127! 7,472,103] 25|---.-. 150 
Nationa! Iron Bank. 5o5.188| 23.72: GMETE «6 lilwasesdibecce 
n _-l@ 200,000\0 17,157] 1,671,436] 50|-----.|----- 
Morristown Trust Oo .000 , 8,716,921; 15)-----. 125 
dios Mee EcaTroo! 200,000, 440.764! 2.916.547 150 
n . ® . wrt OU 2S ee eee 
” Oo... 100.000 o 134,637 1,613, 50 100 --—"<e 
ma f 
re) te) er 

Newark ___.. ee’) 150,000'0 64,495] 1,426,245! 100 100 |...-. 
Lincoln Nat Bank__.| 600,000/0 384,693) 9,249,808) 25) 16 |-.-.. 
Franklin W: Tr Oo a 000 19,264) 6,926,263) 8} 3 4 
Mt Nat Bk_/d 150,000} --.-.-.. 1,214,485/__..| 3 6 
Nat Newark & 

Banking Co______ 3,000,000] 1,345,491) 41,850,851] 100) 56 | 60 
National State Bank 500.000 1,876,883] 21,648,494) 100} 500 [525 

D Oo_..|d v 585,621| 2,958,228] 25) 21 |...-. 
Columbus Trust Go_| 304.000! 106,091] 1/851:231/ 19) 8 | 10 

—— 1.622.500 1,193,062] 32,617,446, 10] _73%4| 8% 
Fidelity Un Tr Oo. ..|47,250,000| 8,151,636|/150,943.283| 10] 2534| 27 
&N me d 2,022,949) 16,602,881} 25) 1734] 19 

nion National Bk__|¢ 336.300] 122, 3.031.445] 50/------|-.--. 
States -} _ 600,000] 575.738) 3,876,463) 25) 16 | 18 

est Side Trust Co_| 1.075. 396,373! 11,378,742} 25> 11 | 14 

New Brunswick 
Nat'l Bank of NJ.__./d 867,500) 438,108] 10,449,481] 25 Nlo 

ples Nat Bk... 300,000} 447,690] 6.172.766) 100 re|cent 
bay : 1|\o 111.789] 1,665,591// 10 es 
Dt a6aneaen ® d BOlIf 10j-ccccelegcce 
icccssesc 471,273 } { 10/-- ---- r30 
North & West Hu/dson— 
IstNat Bk of Un City|d 308,893! 160,622) 4,450,642! 100)------|---.. 
Nat Bk of W N Y— 
te a 100,000 } 33,672] 1,325,988|/ 50|------ 40 
seer pte Are 42.750 { 50'.-----| 750 
Hamilton Nat Bank | 

of Weehawken....' 142,055/0 26,889' 1,277,273] 100 6 |---.. 
Liberty National Bk ° 

Guttenberg__.___ 100,000jo 628,580} 1,183,389] 20)-.-.--/-..-. 
Merchants TrUnCity/c Bog: 000 m 117,298) 5,562,357} 20 2 4 
Comw’ith Tr Un City/d 500 9,000} 5,699,000] 7 4 6 
Gutt’b’g Bk & Tr Oo} 100.000/0 107,710) 3°424'626| 100] 175 |---.. 
Weehawken Tr Co..| 400,000/0 930} 8,167,064| 10) 7 9 
Huds Tr Oo Un Oity_|21.000,000jo 818,291] 24'932'394] 25) 8 | Il 

oodcliff Trust Co._|d 145.000 7.107] 1,437,842) 30) 4 |-.-.. 
Passaic N Bk&Tr Oo/d2,250, 1,908,922] 29,703,618} 25) 19 | 22 
People's Bk & Tr Co_| 1,000, 31,901] 5,009,934] 25j¢ 9 | 12 
ree ens ne ___le 252,140 5,334] 4,209,908} 2 

al “—--— , ’ 4, , 
Plainfield Nat Bank-| 175,000! 123,703) 1°386/951| 25 Nilo 
Mid-Oity Trust Co_./d 100,000 64,586) 1,102,847] 100 rejcent 
Plainfield Trust Oo__/d1,150,000| 596,939] 16:288,290] 100 salles 
State Trust Co____- d ‘247,500 } 3,804,967| 100 

Paterson— 
aa .| ennees) caver 010,890] /100} 60 | 65 

a J . ,010, 

Preferred. ....... 600,000 } aes eee —— 
Haledon Nat Bank_-|d 102.000 54,317] 1,133,518] 190]...... 100 
Nat Un Bkof America] 300,000jo 51,612] 2'208'576| 20|------ 12 
Pesommon.* = --| 600,0001101011 685] 12,800.217|) 801 50 

“eee eee ‘ 0 * » -<-<-8 

Preferred... ...--- 375,000 } go FM ce 
Second Nat Bank...{ 1,500,000] 757,017] 16,665,385} 50) 30 | 40 
Paterson Sav Inst_-_-_]| 1,000,000/02,122,232] 29,778,361] 25} 70 75 
Prospect Pk Nat Bk 

Common 5 ocvaadieain 100.900 } 439,814] 5,229,478 { 50 ms: LL. 
Cifeens Srast Co— pangs: 9,907 71{ 2 os ra 

ee. J 0 139, 629, 5 
al 594,000 } pupeen ~~ ial rl2% 
Hamilton Trust Co../¢ 575,001} 259,230] 3,282,475) 10/_-..-- 3 
"aa 600,000] \o 260,783 100] 20 | 35 
ommon......-- ‘ r) J ,018, 
2 beta: 750.000 } eieemneee { RB 










































































































































































National Banks State Institutions 
Sept. 28 NEW JERSEY “stp"33 
Surplus & Gross 
Capital Profits Deposits | Par| Bid | Ask 
Nomiinai. 

Trenton— $ of Per |share. 
Broad St Nat Bank-_/d1,000.0 739,006] 11,978,190] 100) 40 50 
Wirst-Mech Nat Bk_/d3,156,000) 2,255,610] 34,663,902} 10 3 4 
Prospect Natl Bank. 0,000 ° 1,032,321] 100) 15 1 
Security Nat Bank-~-. 200,000 67,501} 1,265,527] 100} 20 36 
Trenton Banking Co! 1,500,000/01,198,719] 23,503,996 50 65 7 
Trenton Trust Co.../¢1,874,000j0 350,303] 20,725,301] 5 1 2 

Woodbury— 
farm & Mechanics’ 

National Bank. -- 100,000} 537,243} 3,029, Bae on 
First Nat Bk & TrCo} 200,000) 469,241) 3,055,146) 50) 70 
Woodbury Trust Co. 100.000jo 398,855} 1,592,955) 10/...... 2ene® 

tional Rank State Institutions 
Naet.23 ~NEW YOR Sept. 28 
Nominai, 
Albany— Per |share. 
& Farmers Bk- 250,000] 1,404,236} 3,161, 100} 660 |..... 
Nat Com Bk & Tr Uo! 1,500,000} 5,609,890) 50,870,432) 100) 425 450 
State Bank of Albany/|d2,870 000) 3,942,206) 60,876,815) 100) 245 [25 
Pirst Trust Oo_....-. d2,960,000 441,589] 26,436,781] 50) 46 48 

Auburn— 

Nat Bank of Auburn 400,000} 453,792) 6,494,744) 100)...... — 
Auburn Trust Oo.../d 695,000) 158,377 .082,902} 100/...... pepe 

Binghamton— 

City National Bank - 400,000} 846,614) 9,206,763] 100/...... *225 
First National Bank-| 600,000) 432,758) 10,029,435) 100/....../..... 
Marine Midl'd Tr Co} 500,000 77,447| 7,872,032) SO0it 5 5% 

Brooklyn—Siate Blank & Tru|st Co. retur|ns date Sept.| 30, |1938 

ational |banks Sept.) 28, 1938. 
Bensonhurst Nat Bkid 200.000 153,500} 2,956,300) 50; 75 /|100 
Oltizens Bk of puta d 240,000 94.575) 3,127,315] 100)....-./....-. 
Platbush Nat Bank |d 225,000 7,600) 3,056, Pi ileensétlinncce 
Kingsboro Nat Bank 500,000 332,300} 3,684, Tiééanealoakee 
Lafayette Nat Bank_/d 925,000 x 8,265, I ocenccloncce 
produiya Brows Se--[eggo amo] esrecoslissane 7] 188) ss) 9 
Kings Uo Trust Go._| -'500°000| 6:324.985| 40:872.910| 100|1525 1580" 

Buffalo— 

Liberty Bk of Buffalo 7 

———— uth ok once 3.200.000 pPaeae SS.A08. 708 10 9M} 11 
Lincoln-E Side N Bic\d "200:000| 146,488| 2,206,449 10; 7 9 

& Trad -| 5,000,000/12,094,905; 86,993,195) 10 21% 23% 
Marine Trust Oo. .-..| 18,000,000} 7,654,177/|150,183.464/ 1432 4) 5 

Elmira— 

Ohemung Oan Tr Co 800,000| 1,906,936} 10,786,636) 20{ 60 65 
Pirst Nat Bk & Tr Oo} 1,237,500| 785,354) 14,249,842) 25)-...--/..-.. 
Ithaca— 
Pirst National Bank_/d 600.000\0 153,029) 4,550,086] 100/.-..--/..... 
Tompkins Oo TrCo-|d 650, 634,437| 9,284,989} 25) 60 |-...- 
Jamestown— 
Bank of Jamestown— 
ep 250,000}) . 5 4 6 
Debentures ‘‘A’’_. 245.0001 470,260] 12,372,263 ee 0 
bentures “‘B"’__ 75,000 r100 
The First Nat Bank. 200,000! 735,084) 7,571,988] 100) 300 0 
Nat Chautaug Co Bk} 500,000) 171,992) 4,226,398! 20) 15 |/..... 
on Trust sues 400,000} 463,879) 4,926,191] #50/---.--]-..-- 
FirssNBkofRondout| 200.000 446,730| 693.77] 100 
o u I A ° 
“Toe f Ree 250.000 28,64 2,066,812} 10 se t 
oO! n. if 128,644 i R rejcen 
Siateot NY Nat Bi| 150:000]  aga'siol Lise sor] loo NS 
a . 2, ’ ’ 
Enea Trust Oo../d 550,000) 537,998] 6,463,802] 100 
New York City—|Deposits N\ew York Ci|ty banks are| repo|rted net] an@ 
are of Dec. 31,|1938. Sur\plus and pirofits are of| date} Sept. |28, 
for National and| Sept. 28, | 1938 for |Siate banks,|a di\|vidend |r 
of banks and trust) companies|in New Yoirk City and |Broojklyn mjay | be 
Sound in our **Rai|lway” Sectijon, pages 1|97, 198,199,| 200,| 201, |202. 
Amalg Bank of N Y 650,000 33.100/kK 5,745,600} 100]-.-.-.--]..-.. 
Bank of New York-.-| 6,000,000/13,552,080/169,584,000] 100) 369 /|379 
Bk of the Manhat Co/20,000,000/26,077,131/508,776,000} 10) 1534) 17 
Bank of Yorktown--| 1,000,000 67, ,095,600 66% 38 42 
Chase Nat Bank-_._-/100,270,000/131 271586] 2182620000] 13. 3144]. 33% 
Comm’! Nat Bk & Tr} 7,000,000] 8,229,473] $5,431,000} 100} 148 /|154 
Fifth Ave Bank. .- 500,000) 3,636,800] 49,651,000} 100) 680 {720 
First Nationa! Bank _|10,000,000}108 657700/509,699,000} 100)/1635 |1675 
Grace Nat Bk of N.Y/| 1,500,000) 2,047,600| 27,798,200) 100/--.-.-- <s--0 
Merchants Bk of N.Y} 400,000} 232,700\k 4,711,900] 100) 97 /|103 
Nat Broux Bank__../¢ 785,000 100/k 9,022,500} 50! 43 | 48 





* Sale price. 


¢ Preference stock. 


k Sept. 28, 1938. 
1 Last sale. 

n Dec. 31, 1937. 
o June 30, 1938. 

















u Reserves. 


t Marine Midland Corp. 


a Only outstanding stock of People’s Bank & Trust Co. of Passaic, N. J. 
is $1 par pref. stock of the Realty & Security Co. 


6 Includes security stock. 


r Preferred stock retirement price. 


d Common and ‘preferred stock or capital debentures outstanding . 
e Represents capital, surplus and undivided profits. 
JS Includes preferred stock retirement fund. 

g Includes reserves. 
h Affiliated with the Trust Co. of New Jersey, Jersey City. 
i Controlled by Marine Midland Corp. 
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Nattonal Banks State 
‘Sept. 28 NEW YORK Sept. 28 
Gross 
Profits Deposits 
N.Y. City (Concl.) $ $ 
National City Bank. 59,015,763) 1744181000 
NatSafety Bk& Tr Co 998,900 ¢14,490,500 
Penn E Bank 243,.300/c 3,082,400 
Sava hero 2h desl oe aae-aee 
Sterling Nat B & T.. 1,694,860] c26,562,978 
Trade of N Y.. 302,600/c 6,123,000 
Trust co. returns 
Bk of Athens Tr Oo. 155,900 $-236.700 
Banca Com It Tr Co} 2, 850,973 .724,616 
neo di Nap Tr Oo.} 1, 638,200] 14,338,100 
B’kof Mon Tr 1,0 |, 003,123 194,089 
ers Oo-../25,00 77 ,650,902}915,956,619 
County Tr Co} 54 )} 257,500) 20,239,500 
Oent Han Bk&Tr a}. 71,133 ,648/874,830,874 
$ 1 Bk & Tr 0o/20,0 55,282,690/555,717,.316 
f eerews 10,000 0/17,615,185| 77,152,770 
Olinton Trust Co...j¢ 7 ' 402,600} 8,667,100 
Trust Co_..{ 1,000 0} 447,528! 7,215,676 
“tinental Bk&Tr.| 4,0 4,279,204] 65,068,285) 1 
Oorn Bk & Tr Co/15,000,000/18,965,318/298,929,603} 20 
tion D0 0 376,300 33,000} 100 
Em --.-| 3,500, 3,460,900] 62,500,800 
Equitable Trust Co 0,000} _ 617,933 253 569 
Federaticn Bk& TrOo .000} 1,085,200) 10,118,700 
ton Trust Co____| 2,0 2,758,381] 21,961,135 
uciary ‘1 ast Co..| 1,0 1,375,200} 13,559,100 
Hay! st Co. ./90,000,000/181984 416) 1544865 349 
aa! k as Co. sh’ D 0 61 $30.08 son sab eon 
ving Trust -<<<« ° Ul ’ 955, 
Schroder Trust Co_. iy i 0} 1,583,142) 20,543,701 
Lawyers Tr Co... .. . 0 35,179,333 
Mfrs Trust Co 
aie 32.998 440 645,093,134 
Convertible pref_.| 9,306, 
Midl Tr Co. -.| 5,000, 9 102,993,310 
Rew York Trust 12.500. \377,291,104 
Sa Banke Tr Oo 2.500. 3 118'949,900 
Title Gane & Tr Co— 
Common........ 10,000,000 18,068,723 
Debenture notes_.{ 7,806,127 
Trust Oo of Nor Am.|¢ 50.000 5,692,650 
Underwriters Tr Co_| 1,000,000 9,809,700 
U 8 Trust Oo of N Y| 2.000.000 85,793 302 
Jamaica, L. I .— 
Jamaica Nat Bank..}e 343,400 3,079,600 
Rochester— 
Lincoin-Allia Bk&Tr 
nee aaa 70,634,966 
4% Conv.Preferred 
Oentrail 15 455 
OCommon.-_...... 866, 
Capital notes_--_.- 
Genesee Vall Tr Co__ 15,694,995 
Rech Trust & 8 D Co 34,332,387 
Security 
Pipnsanesse 31,205,147 
Oapital notes... ._- 
Union Trust Co 
a eatin tah 44,987 421 
Capital notes... .. 
Schenectady— 
Mohawk Nat Bank— 
Common ........ 5,750,054 { 
Union Nationa! Bank 7,874,644 
itizens Trust Co— 7,368,401 
Schenectady Tr Oo... 15,112,600 
Syracuse — 
Lincoln Nat B & TCo 21,393,811 
Merch Nat B & T Co 
Ns ccna ass 9,120,767 
eee 
First Trust & Dep Co 
Common........ 47 688,935 
Syracuse Trust Co... 
Oommon......... 28,939,756 
Capital notes_.... 


en 

Manufactur Nat Bk. 
National City Bank. 
Union Nat nk... 
Troy Trust Co_....-. 


Utica— 
Pirst Citizens Bk & T 
Oneida Nat Bk & Tr 
6 eee 
Preferred 


Watertown— 
Jefferson Oo Nat Bk 
Watertown Nat Bk— 

Oommon.....-.- 


Westchester Co— 
Bronzville— 
Gramatan Nat Bk & 


Mount Vernon— 
First National Bank. 
Fleetwood Bk (The) - 
Mt. Vernon Tr Co... 


New Rochelle— 
Central Nat Bank. 
First Nat Beuk ... 
Huguenot Tr Oo. . 
New Rochelle Tr.. 


Ossinin 
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goer 
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First Nat & Tr Co... 
Ossining Trust Co... 


3 
38 


. 




















31,117,810 
9,604,550 
5,332,522 
3,867 ,362 


10,389,932 


2,049,597 
448,426 
67,025 


1 4 , 
14,618,209 








107 

































































Wilson— 
Branch Bkg & Tr Co 
Common 


-<eee een 











National Banks State Institutions 
Sept. 28 NEW YORK Sept. 28 
Surplus & Gross 
Profits Deposits |Par| Bid 
Westchester Co. s s Nom. 
P 
Peekskill N B & T Co 
en naan 000 je 24.380) 1,665,387 { | 
were - Waco?" 30,000 | ee 
Common......... $0:905) } 512,007| 4,437,575 Oh a ocine = 
Preferred........ .000 10 8 
Pleasantville— 
Mt Pleas Bk & Tr Co 000 61,506| 2,474,087/12% 2 
Port Chester— N. 
elt e 000 33,589) 5,906,582) 15 5 
Mutual Trust Co_/é .250\a 129,574) 2,996,317) 10 3 
Rye 
Rye National Bank..|¢ 550,000/ 14,608| 3,179,558] 8| 3 
Rye Trust Co...... 195,000 81,395) 1.724,536/...-;} 11 
Tarrytown N B&TrCo 200,000 95,488} 1,777,233) 100) 25 
White Plains— 
Gitinsns Post. --- e 792,000 151,273| 7,274,277; 100) 17 
es : 
I 173,562) 5,259,175 { 3% 22 
County Trust Oo___ 1,650,300} 14,093,600} 20) 28°" 
Yonkers— 
Qeneral ape Bank... 350,000} 535.354) 5,330,916) 25) 21 
atio 
in Yonkers_...... 903,150! 7,110,875) 10) 25 
Yonkers Bank & 
Common....-..-. J } 68,883; 8,306,904 { 20 1 
meacerearts 400,000 20 6 
Ni 1 Ba I t 
avons! B28 NORTH CAROLINA 8% ginstsutton 
Nominal. ' 
Asheville— Per |share- 
First Nat Bk & Tr_.j¢ 225,000 191,743} 3,165,221] 20j--.... peane 
Charlotte— 
Oharlotte Nat Bank_|¢ 440,000} 601,671] 4,741,837 Th: . dean 
OCeommercia! Nat Bk. 500,000 591,222] 10,457,554] 100 eacce 
Union Nat Bank-_-_-.. 300,000 551,212] 6,154,158] 100} 250 |-.-.. 
Ameriean Trust Co__| 1,200,000) 2.576.261) 61,029,894) 100) 262 j{..... 
Durham— 
Oltizens’ Nat Bank je 150,000 55,175) 1,545,224] 100} 55 |j..-... 
Fidelity Bank. ..... ée 500,000] 1,264,981) 14,395,644] 25) 72 
Depositors Nat'l Bk. 200,000 169,000} 1,881,000} 20) 19 
Home Savings Bank. 100,000 114,039} 2,001,758} 25) 40 
Mech & Farmers Bk-j¢ 214,000 70,450} 1,047,347] 25) 25 
Greensboro— 
Guilford Nat Bank— 200,000 190,890) 3,955,052} 10)...... eegece 
Security Nat Bank—/} 800,000) 354.034 ,007, 10} 15 
Raleigh— 
First Citizens Bk&Tr|¢ 790,000) 1,249,765) 17,541,426) 25) 80 {100 
Wilmington — 
Peopie's Sav Bk & Trje 171,500 146,515} 2,781,369] 25) 30 j---.. 
Wilm Sav & Tr Co_. 300,000 820,765] 7,128,031] 10) 30 j..-... 


ppaeeeee 20,046 ,067 {109 250 {275 


















































ieee emer g160 
Nat Bk of Wilson__- 229,143} 3,103,829] 25|------|-.... 
Finet Netionsl Bank= 
1.) —_ 
Gemmen........ } 77,627 2,628,154) 19 a ae 
Wackorie Bk &TT.; €3,900 2,534,391| 73,971,160] 100)------|----- 
National Ba 
vate os NORTH DAKOTA 
Nomiinal 
Fargo— Per 
Dakota Nat Bank..|¢ 20 165,928} 2,361,646] 100 
fargo National Bk_. 5 127,137| 1,812,727| 100 Nilo 
First Nat Bk & Tr Cole 500,000) 129.430) 6;362,.862| 100 re|cent 
Merch Nat Bk&TrOo|n 150,000} 204,016) 3.375.203|n 25 salles 
National Banks State Institutions 
Sept. 28 OHIO Sept. 28 
Nominal. 
peerings Bk Co sat 
me 
Common ccdhe r @ 161,248] 15,617,580] 100 
BOUGS .ccce 
First-Central Tr, Co. 1,143,436] 23,151,612]_-_- Nlo 
Poon Pi Tras B Cites Taper: en 
ne P ales. 
Common....-.... } 616,068] 14,061,297] 100 
Capital debentures 
Oanton— 
First National Bank _|¢ 990, 1,108,175] 17,944,376] 100]..-..- 145 
Geo. D. Harter Bank/e” 800,000! 632.662] 9.859.713] 100}...-.-|.... ™ 
Cincinnati— 
Atlas Nat Bank__.- 1,342,835| 9,773,051] 100] 270 [280 
Oinn Bk & Tr Co__-/¢ 200,000|a 180,016] 3/219:061] 100} 90 | 97 
Columbia Bk & 8 Cole 191.750} 138,121] 1,558,380) 10 














a June 30, 1938. 
b March 31, 1938. 
c 


on Feb. 1, 1939. 
e Common and pref 

















t Marine Midland Corp. 


t. 28, 1938. 
d Lincoln-Alliance Bank & Trust Co. of Rochester, N. Y., to call in 
10,000 shares of its $50 par 4% convertible preferred stock at $52 a share 


stock or debentures outstanding. 


preferred 
f Stockholders of the Title Guarantee & Trust Co of New York to vote 
Jau, 17, 1939 on a recommendation to reduce the bank's capital stock from 
$10,000,000 to $6,000,000 and a decrease in par value from $20 to $12 a 
share. 


Retirement price. 
¢ Gontrolled by Marine Midland Corp. 
k First report. / 


Last sale. mn Member First Bank Stock Corp. 
























































































































































State Institutions National Banks State Institutions | 
—— _ OHIO Sept. 28 Sept. 28 PENNSYLVANIA Sept. 330 
Surplus & Gross | 
Surplus & Gross ; 
Capital Profits Deposits |Par| Bia | Ask Capital Profits | Deposits |Par| lid | Ask 
. .! l 
Nomijnai. 3 ym 
Cincinnati (Con.)|— 3 $ Per |share. Allentown— od 000} 1.883.469 18.1 f9.799 af er here. 
First National on 6,000,000] 6.771,817| 71,634,618] 100] 140 {145 Apenows Not Book 1 O00 00 2167392] UB bas ees 100 a 
NCL Toe 600,000} 204, 5.158,228| 100] 883 | 93 | Second Nat Bank.-| 450,000) 1,392,064 5.465.156) 10) 20 23 
Lincoln Nat Bank_.| 500.000) 1,147,686] 9,432,204] 100] 225 /|240 Trust 500,000 : 476,331} 100] 100 
N eBk&TrOold 231.000\f 189,430] 2.316, 50| 50 | 65 
People’s Bk & Sv Cold 600,000! 334,329] 3,037, mek Sw 
v 8 Bk & Tr Co_| 1,800,000| 3.270.824| 44:946.414| 10|-~3677|"38 cone 
nd Nat Bank.__| 1,000,000} 928,515) 15,697,840) 100] 145 [152 First 2. 288,946] 5,871.986|/100] 120 |140 
Rae Te Son aay SELum tsar ane 1H) 5 Q | Seeman 359.208 hh» et co 
n . e * “ oe oO}. a Bs Bee toc ~24+, Sd ® _ 
tral Trust ¢ “ac 5,000,000 2,226,243] 66,698,112] 100] 79 | 82 | Altoona Trust a ee EE PRAT sree aay pe 
Fifth-Third-Union ro ee RE Fh 
mmon......-- 5,000,000} |3.339,431| 91,349,284|/100} 97 |100 Preferred - - - . --- 263, ; 
Capital debentures| 2'300.000 } Se Central Trust Co.../ 249,300) 270,274) 2,645,685) 100} 100 |10 
Cleveland— peter uric 00,000] 146,723] 1,116,804] 10|......]----. 
Sentral Wer eae Co.|6 800.000) $71,600) 4.896.000) 100) 220 |200 | Fess National Henk. |d1,160,000 724.618 14,550,603) 100 sececeiocsse 
and : 6 a ea 
mmon.......- 5.000.000} }1,426.762/121,788.527/{ 20) 5 | 634 | Lawrence Park N Bu», 2 'Oo0| 137.995] 7.762°543| Genin nan Bates 
Olev Sav & Loan Os. 7-960:000 598.354] 2,043,068] 100]------|.---. Nat Bk & Trust Oo--| 300, 278,171) 3,490,826) 15]------|----- 
Faquisy Bev & Lin Col, 400.000 770.745) 7-558,061) 100)...---|----- ~~ anenal HP 900|} 425,473} 13,742,881; 50/-.----|- is 
n t . , ’ works =x1°°22731°S793 | ieee 736.350 as a 
National Cit “|'9,000;000] 4,513.259|148,002.953| 20) 2234) 343Z | _ Preferred--_-_-.- 350}! 66 or7| 1 sa0.ngel Bln 77 ool 
N met Bie Go. 190,000} | 54,127| 573.552} 100]...._-|-.-.- Union Bank (The).-|¢ 200, 68,017) 1,529,034) 50)------ 
Common... nei 13,800,000] 14.718,412/834,995,097] 100} 70 (76 | geretsburg— : 
notes... - 936, . “ Tr 396,510} 160,318] 2,856,465} 10) 5 
Union Bk of Comm_|d5,000,000| 2,954,491] 21,054,608] 100] 25 | 30 | Allison-East End Tr- , 432009] | 2°an0 "400 1 142 
Union Sav & L Oo.-|  '900,000/f 368,109) 2,805,653] 100)......|---.- Ree ae eee) Be oot © 864:2001 G'sar'n5a| Sc] 80 |---<- 
Central Qo..-| 400.000 915.226 4,403,912 50 70 Jao--- 
nay gt Citizens Trust OO --| Ado'ono] 1,284:581| 19°s18'615] 1091 1420. ane 
grunson Bi ’ 67,634 2,980,141] 100)_...../..-.. Dauphin Dep Tr Oo- , wrt ate + FP haba 
ity Nat Bk & Tr Oo 41.890:000| 1.740.294 27;019.155| 10) 17°"|"18"~ | Harrisburg Colg 400,000) 1,448,926) 12,062,138) 25)9 6734 
Oelumbus Saving Bk/d ),000)¢ 130,326) 1,710,525) 100)... 2}... 
Huntingcon Nat Bi. |d3,00;000],2.864°721| 53:109:317| 100] 170" "|i80"~ | _ Lamoaster— - 
Market Bed Be cnn |’ ann: ° "aaa! esto x . 807.835] 10,674,500] 20]------ 
Northern arte le Tees -B8uil iT aae’Reel| 1901 © | ° Pee ee Stok "| 600:000 1,079/943 io‘oro'o17| | 30 2225] 145 
Ohio National Bk_~-|c4.000,000| 3.243.065) 69,121,445] ¢ 20|--7-2-|-=22_ | Lancaster Oo Nat Bkid 625,000) 417,265) 5,724,200) 50}-.-~- 
eile Ait 390.000! 427,567| 6,301,884 { 10 aaa 13 
ann NB& T Co— Northern Sik & Tro 300,000} 235,743] 1,850,802] 10}------ 15% 
Common ........ 200.000|| 258,469] 6,705,863//100] 100 |..-.. 
Winters N B & Tr Go City National Bank-/d1.100.700| °276.795| 9'408;688] 50| 16 | 18 
Common __.__._. 1,500,000 | 697,350] 31,509,083 {190 90 | 05 | Sity Hattons! Beak. 
erred -........ 800, 60|------]----- & Trust Co.....- 4,550,000] 9,204,481/104,227,515| 20) 41 | 42 
Erie National Bank-|d 460,000 563! 3.797.583] 60) 30 |,36 
Toled First National Bank_| 3,111.000| 5,446.952| 87:615.292| 100| 276 [28 
Commerce-Guard Bk| 1,000,000}, 1,000,974] 18,218,580] 33: 40 | 45 | Gtmbel Bros Bk & Tr| | '200.000| ° 90.343] 2.769.925] 100)--5---|-5--= 
Ohio Citizens te BE-|4 400,000 344.147) 2,450,083 0)--a5--[-zc-- | Market St Nat Bk.-| 1:000;000| 4.378.746] 32;235.617| 100 243 [260 
0. . J ’ , e e 3. 
Toledo Trust Co... | 5,000,000] 2,763,918] 88,255,200] 50| 48 | 52 | NatBkofGer&TrOo) 400,000) 2,051,588) 13,502,123) 10 
Oommon.......- 105 .000)\ 76,420} 1,971,261|/ 10) 4 5 
Youngstown— North Breed Nati} 280'000|, 186,081] 1,947,724] 19 “77434 ae 37 
Dollar Sav & Tr Co— . Northeast Nat Bank 300000 205,981} 3,479,303) 50 65 69 
Common. -.... 1.250.000 \" 553,266] 12,759,513|{ 50] 10 | 12 | Northeast Net Bani ig 
apital notes_._-- 000: Fates SPT sce saint 138. 
Nat Bank/|d1,623.000| 426,720] 12,783,765| 25) 10 Common .....----- 235:000 | 149,151) 3.188.000"; 35) 16 428 
Ctfs of Beneficial Roosevelt Bank... . d ‘269,818; 135,001} 2:450,467| 50) 25 |..--. 
Ownership Trust Second Nat Bank— 
Our ke | nt] mtn [ore poney 5 Common.......- 500.0001} 676.466] 7,885,916) 19} 7%) 8% 
ommon___._..- 750,000 \‘ 152,740] 5,681,867, 25] 43s]-.... anh wn. OO BUj-eseaciocore 
Capital notes-- --- 1.243.700 Oommon.......- 200.0901) 150,704) 3.257.765){ 20] 7 8% 
is aint eaten 100, osteastenee 
Tioga Nat Bk & TrOo|d 405,336 61,992} 2,733,255} 25) 4 5% 
National Banks State Institutions en's Nationa 
KLAHOMA k 3,300,000] 4,708,668] 40,345,726] 100] 123 |128 
—— ee ea | Ree ese eras Rees] aca) trees © los 
t -/él, a 52.4 J Mee WElecceecaioes<@ 
Gutbri Womnne’. nd Stree =| 400,000] 505.079] 1;892/593| 20) 6 | 8 
a i or jshare. | Onestnut Hill T & Tr| 250,000] 133.501] 1.446.333] 50| 13 | 17 
+ National Bank.) 100.000) 176,199) 2,139,892) 100 Citizens & SoB & Tr| 125,000] __ 16.859 29°231| 100] 8 | 14 
First State Bank___ 75,000 95,934) 1,288,111] 100 ne ity-Phila Tr Oo 8.700.000 17.179,974 110.719.870 100 252 oe8 
McoAlester— reicent ce Oo PG..< ’ , ’ we * , 43 45 
at Weor RcAlester! 100.000), 330,980/ 3.608.991 25] lion” | Hramkford tragy -| 99-00u) Lags.daa] 1o-ean.z4s] 10) 43 | 45 
t Nat Bk of McA} 100,000/¢ 254,350) 2,310,099; 100 Go....| 42000 :000/10;992,061|106:244.975| 10| 5634] 57 
Sushkecce— Industrial Trust Go_|d1,132;250} 1,150,263] 11'261,810] 10) 8 9 
of Integrity Trust Co— 
emmercar ergs] 498008) 170-030) 2ap-edl 193] 190 a8 | Cau 90507 ig) iMd.g 
a = . ’ ’ qe one see lULdeeelCU Cl 0001 $1.677.405| 34.804.886] 1 5/----.. 1 
Firet Nat Bk & Tr Oo} 400,000] 424,562) 5,112,751| 100} 125 150 28 pretorred ween HEX, ts }1,677.405 34,804,886 {\3 a-|""3 
Land Title Bk & TOo 
oma City— 
First Ney Be'e Te Gol 5.000°900| 2.000°803| of 32009] MOO) 12 [AR | Proterredn 33-32 Fe evoral a onoul’ etnag bao" 
a r . . . ’ eee2ifolifi iVi 20 | 2é | gan Mua. or A. € e! 25 
Fidelity Nat Bank.-|d 450.000 269,276] |7.212,987| 50] 50 |.75 | Mperey Title & Tr Oo) el 000.000) 1.240.121) 9.420.018 BO 20 | 38 
Liberty Nat Bank--/d1.200,000} 916,949] 20,447,793] 100] 175 |225 | Nuttet yok & Tr Oo ~| 1.500.000) 1.192.278 1p eyo'oas| iol 8k) 9% 
Peghome Nat Bank. 430:200 ara 18°20 447 iti is 138 Northern Trust Co..| 500,000] 2,865,476] 12:440,079| 100 592 513 
Stock Yards Bank...| 50,000} 29.556] "981,627| 100] 100 |125 | lor Phila Trust Co-| 500,000) 1,356,602) 7,189,282) 50 
Tulsa— Lives & Grant Ann 28 29 
First Nat Bk & Tr Co! 2,000,000] 2,364,981] 51,548,822] 20] 2734] 30 | pent Safe Den Oo-| 8.400.000)18.739.2491220,181 819) 10) 296) 254 
Fourth Nat Bank— eed on 95 vident -.--| 3,200,000/14;:035.682| 46,920.429| 100] 330 /|338 
ommon........ 125.0001) 287,050 S£08.9071/ 20) 25 |----- Real Est Tr Oo____- 1,500,000} 2,405,970] 10,335,514] 50) 30 | 33 
onns te of Clomtenes.” ’ B8|------|-7g-" ty Bk & Tr Go-| '300;000] '227:758] 3.213.826] 10] 5 | 6 
qias oe Con erce_|d $50,000 62,593) 4,788,657) 20)..-.-. Sonsitaly Bk & Tr Go| 125/000] 34,938 870,568) 50) 20 | 35 
Common.._....-- 2,500,000 \2,769,539 65,776,464|{ 10} 25 | 28 
Tig sone, 1,125,000 20)... ---|----- Pittsburgh— 
West Tulsa State Bk} = 25, 14,417/ 358,266} 100) 110 |---.- Allegheny Valley Bk-| 200,000] 236,176] 2,982,793} 50| 40 |..-.. 
, mel Bonk... 100.000] 267,455} 1,340'375| 50) 25 |-2-.. 
Bank of Ohio Valley.| 200,000! 113,543 5.341) 10) 2 |---- 
Braddock Nat Bank_| 500.000 913.561! 11,087,584! 100! 95 ‘l.. 
* Sale price. 
a@ Preferred stock retirement price. 
b March 7, 1938. 
¢ Member of the BancOhio C ° 
National Banks OREGON State Institutions d Common and preferred stock or debentures outstanding. 
Sept. 28 Sept. 28 e Control and ownership of substantially all of the stock of the Banca 
Commerciale Italiana Trust Co. of Philadelphia, Pa. has been acquired by 
5 Nomijnal. the Liberty Title & Trust Co. of Philadelphia, preparatory to a merger of 
Eugene—' Per |share. | the former institution. 
First National Bank} 200,000] 364,196] 7,177,806] 100/...... we-e. | f Dec. 31, 1937. 
9g Harrisburg Trust Co of Harrisburg, Pa. recently split its capital stock 
Portland by reducing the par value of the shares from $100 to $25 a share. 
A ortiand— . ‘ 3 . 
First National Bank_| 3,000,000] 5,693,512|102,850,890| 100] 172 |185 » Peamered stock retived ¢ June 30, 1938 
Fectland Tr & Sav Bk) 300,000; 510,040) 4,233,605) 100) 85 | 90 n The National Bank of Tulsa, Okla., recently. retired $250,000 of its 
es a to: to ’ ’ rom 2, ” ad 
_—_eacuenatmnty 4,500,000] 5,776,539/115,885,042| 20] 33341 35 | Bog formerly octeamliea ed its common stoc 
z Ex-dividend. y Ex-rights. 
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State Institutions 
Nationa! Banks PENNSYLVANIA 9%" i77"35°°™ | Nott os SOUTH CAROLINA © 3i77"38 
Surplus & Gross Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask Capital Profits Depostis |Par| Bid | Ask 
putes h : P $ s sy nai. o re . s . Womt nal. 
° harles bBo share. 
Banki@d ....-- 5,070,967| 53,652.726| (d) |--.---(--.-. tizens & kig 700,000] 654,327] 15.972,870l9 10| 14%] 15% 
Farmers Deposit Net| 6,000,000110.594.708| &7:095-569| (60| 170° 1300°~ | Sitisans & Sou Bankio 700. 265.527| 5.521.459] 100] 95 |---.- 
Firet Natienal Bank. $:000;000 6,354,625|100,527.173| 100] 150 [165 Miners & Merch B " 50, 44,043] ‘'452.477| 100] 95 |....- 
an. u aro Na —_ 

Oo of East Pitts..| 300,000 417,036] 5,220,638] 100 175 |--.--- Common.....-..- 1.100.000) 960,977| 32,195,317 {100 6 7% 
Forbes National Bk.| 500,000} 536.175] 9.160.620) 100] 100 |__--- Preferred. .--._- ;200;000 100} 100 |..... 
Fourteenth St Bank.| 615.500| 255.892| 3.278.271} 50| 5 |-..-- 

Freehold Bank....- 200,000! 974, 648.480} 50|-....-|----- Colum 

Hazelwood Bk (The)| 200,000} 198.178] 1,246,299] 10) 5 |----- First Na BL of Col. 200,000] 146,477) 4,643,553] 10) 93%] 10 
Hill Top Bank___._. se 474,489] 2.312.498] 50) 70 {---.. Lower Main St Bank| 35,000} 236.118] 1,364,434) 25/....-- aaa 
Homewood Bank at 

Pittsburgh... .__. 100,000] 138.979] 1,589,117) 50) 20 | 50 Greenville— 

Iron & Glass Dol Sav} 172.700 472.197| 4;410.565| 100| 125 |-..-. First National Bank_| 250,000) 559,383] 5,688,915} 20) 53 | 55 
Keystone Nat Bk— Peoples Nat Bank..-| 200,000} 533,502| 3,967,381] 10) 2434) 25% 
ommon........ 200,000]| 310,745} 3,849,900]; 50) 62 |..... 
I oth ol ecenes 125,000 50}-.---- 250 Spartanburg— — 
Mellon Nat Bank___| 7,500,006/35,.125,195|298,002,358) 100|.-----|-..-- Com’! Nat Ba 
Nat Bank of America Common.......- 160.000'} 71,853| 2,494,129 {38 anette 25 
mmon.......- 141,625 61,539] 1,827,603]/{ 25] 10 }----- Preferred .......- 40.000 alate oll 

Preferred... __. 108.375 elt 35 
Nor Side Deposit Bk} 200,000) 164.354] 1,696,549] 40/_-_--- 1 
Pitt National Bank.| 700,000| 670.749] 11,036,300} 50) 60 |-.... —_———— 
Folithania State Bk. 290.000 +43 97 1 234432 rst oecece 15 coco 

en Bank._.._ . +037) 1,240,898)  50)--.---}----. National Banks State Ins 

Unien National Bank! 2,000, 3,982,837 29°678:379 100! 150 {160 UTH 
Union Bovine Bon Fete eel 8:717,030, 34195013] 100... ---|- ee Sept. 28 SO DAKO TAM seni 23 
Western S & D Bank|4 495.000) 551, 3.676.816, 50) 36 -|-.--- 
Allegheny Trust Ce.| 700.000] _ 873.895! 6.225.082] 100! 80 | 90 Nomijnal. 

nial Oo.._| 43,742,300] 2.051.959] 30.370,056| 100) 80 | 87 Sioux Falls— Per \share. 
Com’ wealth Go| 1:500;000| 2.468.713] 19.533.068| 100) 55 | 65 | First Nat'l Bk & Tr_/4 385,000/ 184,722] 4,848,947] 100 
Dormont 8 & T Co. 125.000) | 50.871] 2.561.013| 50)..----|...-- Nat Bk of So Dak..-| 250,000) 224/681] 3.313,725|p100 Nilo 

Deposit Tr.| 1,320,000] 1,269.885| 151.365) 100|------ 150 Northw'tSecurNatBk ‘ 800.000 114.957| 8,661,624] f100 cent 

Fidelity Trust Oo-—- 2.000.000 10'762'378 22,095,353; 25| 80 | 85 | Union Savings Ba 50,000] 55,166] 1.354.646] 100 salles 

a es 
pebank & ‘Tru Se | 250,000! 383.415 2,476,328] 50| 25 |----- Soe 

te ————— 
peter ids £6 co| OURO NRE MR-NT Rs] 38) 25 | Ae _ — 

‘0 e ° ,00 6,1 ° ° titut 
Brovident ‘Trust Co-| 180.000 1-831-876) 100) $5 |----- Natsemt.28" TENNESSEE SY stpis'zs 

uu 1000] _ 382.876] 1,872.204| 100} 70 |___-- 

Ur D ei 1.500:000}95.703.872 241.225.387 100 6000 
wrerirer Bane | 33000) e408) 835008) 8) 8S scoooo- | natangone— Nira. 
William Penn Tr Oo-|4 175,000} 107,000 bioes 5,000} 60} 34 |----- Amer Tr & B B Oo. - 625,000] 1,039,411] 11,486,478] 100] 190 {200 
Bank & Trost Os | 400,000) 1,063,649] 9,656,727) 50| 50 | 75 Common... ---- 825.000/\ 415.641] 10,024.847](190] 150 |165 
= Hamilton Nat Bank_| 42,740,000] 1,289,036] 40,824,975] 100] 130 |i35 
Barge Seieeat Bem™] 1200-08), $85:289| 6474248) 19l---n-] SE | mores — 
SarSRePA AT Se--| 1 380] 0 $88] 8 8a) 1-ir “(HE | Boaeek eet |, ROR ANT a TH dl 1g fag 
— --| 2. yess oe HamiltonNationalBk| { 925.000] 1,240.998| 24,619.469| 100] 230 |240 

Scranton— Park National Bank.| 1,000,000} 556,007] 11,482,060] 100|_..._- i 

First Ne onal Beks| 4,060,000] 5.098787] Glasottol iel->--| 40 

in Ridge Bank. 200000 "150, 1'317.972| 50|.....-| 80 | First National Bank_| 1,000,000] 1,681,822] 38,815,999] 100] 280 |295 
Worth eens Bk&Tr| 300. 346.978} 2°840°378| 15|°38" "| 32 | Nat Bk of Oommercel 1.000,000| 2'234°650| 26:139:758| 100] 220 |230 
Providence Bank. - # 300,000]  54.644| ‘988:195| 50)/...... 20 State Savings Bank. 50,000/a 87.123] 1,328,438] 100] 220 [250 
Scranton —_— ters 

Commo ........ 200.000} 134,761 2,414,229 50 40 | 50 k & _| 3,500,000] 4,684,192] 64,720,061} 10] 27 | 28 

South Side Bi & Tr. 400,000]a 744,641] 4,970,692) 25) 60 | 65 ~ a Nashville— es 
erage 1.000.000 835,896} 16,207,088 25 43 | 46 Common... ...-- 3.000.000 ji, 454,966] 52,402,835 {138 16%| 17% 
Bank____ J ’ 5|..----| 72 | Broadway Nat Bank| '300,000} 630,201| 5,408,676] 20|------|----- 
Fou , Ay. a, Sa san Ss Commerce-Union Bk| 1,000;000] 1,072,985, 20:413,664] 10] "30° "| 31 
Oommon........ 180.0001) 85,504; 1,.908,741)f 25 3 3% | Nashville Trust Co— 
Preferred... ..._. 184,375 Weineranaliwnne een. a EN 1 108-000 ‘ehueageen 9,615,725 {106 if 110 
es- Third National Bank| 1,000,000] 1.354.405] 26,667,130] 100] 245 |255 
First National Bank | 750,000) 1,459,761] 9,196.784| 100] 175 |185 
Hanever National Bk|# 200,000} 158.009} 1.290.289] 30] 45 | 50 
Miners Nat Bank ...| 2,500,000] 6.021.258] 23.113.355| 50| 95 | 97 
Becona Nat Bank __| 1.000.000] 2.777.729) 15.132.987| 100] 335 |345 ad 
W-B Dep & Say Bix-| 500,000] 620.544] 4.592, 25| 22 | 24 
Williamsport— Sept. 28 Sept. 28 
First National Bank| 250,000} 205,925] 2,406.7 10} 7%] 10 
N Bk..| 250.000] 384.284| 4:605.190] 20) 25 | 30 Womijnal. 
West Branch Bk & Tz} 225.000} 504.417] 5,094, 10} 20 | 23 Austin— eves ee Awe fe Per |share. 
m™: a - ° ’ ’ ef BLL LUV ecw wwe woes 

York— Austin Nat Bank..-|4 576.750) 552,431] 15,064,233] 100)-.__.- adden 
Oent Nat Bk & Tr Co Capita! Nat Bank— 

Common........ 250.000 \n 186,390} 2,037,222}; 10} 6%] 7% pital stock... - 125.000) 144,516 8,214,036] {100 cee Sere 

Preferred ._.....- 190,000 sciindaldbnne 8 awit ,000 SeGineweueou 6100 
Drov & Mech N Bk_| 150,000) 343 527 3,208,395} 10) 20° | 22 
Eastern Nat Bank _. 100,000 31,145 673.4 +e 70 
First National] Bank _ 600,000 598° 116} 7,982,526; 10) 15 16 Beaumont— 
lndus N B West N 125,000 198. 96) 1,668,16 10} 15 17 American Nat Bank. 400,000} 564,773) 9,699,536} 100 Nijo 
Western Nat Bank..| 225.000 .585| 4,246,621] 100) 192341195 | First National Bank-| 400,000] 877.979] 12,615.456| 100] _—recient 
York Co Nat Bank_-| 300,000 805 b58 6,064,728) 20) 56 | 58 _ | Secur 8t Bk & Trust|/4 200,000]  92'302| 2'256'857| 100 salles 
York N Bk & Tr Oo-| 500,000} 517.845| 4.607:7 25| 34 | 35% 

Guardian t©Co.-| 500,000} 820:484| 4:195'807| 25! 57 | 59 
York Trust Oo...._- 750.000] 1.227.974) 7.537.544] 10) 15%] 16 Dallas— 

First National Bank_| 8,000,000] 6,502,390|116,880, 851 20} 50 | 51 
pee Hillcrest State Bank_ 25,000]  ° 62,561] 1.608.493] 100|-...-.-]..... 
— bert: Bank: c 

, — Atalay 150,000] 176,286] 4,620,298//100|y 30 |..-.. 
National Banks RHODE [SLAND S!!# Institutions une api al notessc--| 52.700 --- 
Sept. 28 0 LA Oct. 17 Common -.....-- 1.200.000 \1,118,704 28,586,383 {,20 36%4| 37% 

RepublicNat Bank_-| 4,000,000) 4,156,742] 71,608,712) 20] 50 | 51 
acaeeck Ne tet Beak — _ Nat Bank of Oomm_| —'150'000 388;11 df '268] 100] 210 |215 

Gommon. near 900.000 } 262.567 6,314,9 {38 35 “35° Oak Clift Bk & Tr = 1,000,000 * 23 036,388 20 46% “1%, 

Daiteesehsesl Saat, ....f,f . . .. 4 jiisenkae " ” 
Newport Nat Bank--/ 124,000’ 61.143] | 652,045) _60/-=--7- vil SeNEEB- on 2 00 1398001} 104,512) 2,393,687 ‘pose 100 |-.--- 
Newport Trust Co_ 300,000] 496,645} 2,841,076] 100) 150 |_~~_- Texas Bank & Tr Go: , eo 
Providence— Common. ....... 125,000 75,658] 2,266,939)/ 20} 31 32 
Blackstone Can Nat_| 500,000] 1,154,758] 4,028.6 ig Capital notes. .... 1000 } bad 
Ocelumbus Nat Bank: 
Common......... 107,100 } 88,640} 1,755.0 {19 2 
Preferred - ....... 92,900 10]---.-. e10 * Sale price. 
Shee Se Be By Co 120,000 226,802) 1,599.481) 50) 120 |..... t Citizens & Southern Bank of Savannah, Ga., system. 

Qommen saicurecaal $50.000'} 218,246] 4,997.50 (38 17 | 22 a June ng >" =i 

lil ten Uinitain oad .000 eegescelescce b Member o t rity O 

NetBank of Gom&Tr] 850-000) 880.917! 8.053.301 50) 85-175 : Liberty State Bank of Dallas, ‘Texas, voted on Nov. 9, 1938, to recom. 

enix a coco ° ’ Seonee ner t Vai 0 e OCK- 
Providence Nat Baak| 1.800.000] 2.831.098] 11:610:846| 100] 285 [99377 | Mend an increase of $12 oes See Oo Ner 
Industrial Trust Co_| 4,000.000)10,526.962|113.496.576| 100] 160 1175 dA mutual savings bank. 
Lincoln Trust Co. _ 125,000 178,442) 1,620,939) 25) 33 I... e Preferred stock retirement price. 
| as te te tas 2 oO bon itt ao 47430 187 tooo 1950 ~ 3150" J Mvillnted witty ae pte yy me a: t. Bank of Atlanta, Ga. 

° ° ’ Affilia zens ern a a ° 

Union Trust Oo..... 1,000,000} 1,539,415) 24,631,724; 100] 185 [..._. « (ommon and preferred stock enum nding 

k Stock - owned by the Rhode Island Hospital Trust Co. 

Woonsocket— 1 Last sale. 

Woonsocket Trust Co} 445,000) 158.297| 3,182,798} 100/....-.| m00 n March 7, 1938. 

| . Affiliate  y a First Beak Stock Corporation. 























z Ex-dividend. y Rights 
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National Banks State Institutions National Banks State Institutions 
sat a8 TEXAS ‘Sept. 28 Sent. 38 VIRGINIA sept, 28 
Surplus & Gross Surplus & 
Capital | Profits | Deposits | Par Capital | Profits 
ae k 300,000 “ah 768| 9 231 701| 100 me na! Bank_| } 008 000 582 991 
Baie Mestonal nk 300 ‘000| 1,407,781] 19:771.029] 100 Lynchburg Nat Bank pence: pcg thy 
Fort Worth— Pa? Spay nel People’s Nat Bank--| 500,000) 375,989 
- 750, , . . 
Sontinentel r*bank:|'1,500-000] 1,068:184) 34:206:163| 20 coon Bank ------la 181,785] 81,206 
m ,. , 
a + rahe PP }2.361.421] 42,081,007) 39 Lyochburg Tr &8B.| 300:000| 479'845 
Preferred .....-..- ° 
ternal Go| 15.420 9.532] 390,249] 10 Norfolk— 
Guin ity & t Cola 225,000! 92,154] 1,206,795] 100 Merch & Planters Bk ‘ 250,000 513.529 529 93334-205 
Galveston— Seaboard Citz N Bk. | 1°500'000| 1,140'854| s7'8oe 182 
y National Bank.| 200,000) 389,661] 15,510, 035 100 Southn Bkof Norfolija 157.8000 | 74.504 
#* National desl 200000} 368,804) 4'628:224/ 100 ouniaine 
Hutchings-Sealy pa 
k_..| 750,000} 451,898] 9.887.565] 100 Citizens Nat Bank__| 200,000} 184,603 
0 Natlonal Ban Bank.-|n 500.000} 866,506] 10:486.413} 50 Petersb Sav & AmTria 276,000| 86,242 
—_ Portsmouth— 
n= toe Bank.|a 250,000 213,774| 5,252,097] 100 American Nat Bank.|a 500,000} 195,298 
National Bank 7 ; Citizens Trust Oo 250:000\» _ 93.369 
= segs 500.000! 298,170 11,894.796/| 20 Merch & Farmers Bkia 449,000) 272:181 
Preferred ...----- 100.000 100 siitioaiisins.. 
wy 2-2. pe RS 8.000.000 }1,884.857 49,955,408 100 ik of ¢ Comm & Tr ; 600,000 965.766 
Houston Nat Bk— o ae nsol Bk & Tr Co. _ 1008 500 68,335 
+ scl. 632,500|| 345,445] 13,450,668] /100 First & Mer Nat Bk_| 3,000,000) 3,467.444| 7 
mmon... } 
Preferred _ ....--- 367,500 125 Mech & Mer Bank__ 200,000 39, 
Second Nat'l Bank-_-| 1. 900. "000|' 1,663,152] 27,875,625| 100 State-Planters 
Nat Bank of Commi_|a2.875,000| 4:304.445| 40.528.452 109 & Trust Co: 
State National Bank|a1,000,000| °321.352 02° '831] 100] 1 Common .._....- 1,250,000 }1,225,033 52,499,438 In 
Union National Bank|” 1,000,000] 1,424,444] 29:332.342| 100 al eferred - -- - <--- 1.750.000 aye 100 
South Net Baak| 1,500,000] 2,073,139] 41,302.81) 100 Southern Bk & Tr Go|  200'000|p | 180'800 15 
Fidelity Trust Co..-| 200.000] ‘'261;008} 102.048) 100 ---|@1,000,000} 995,061 50 
fn. 808:0] “8.885 $188 85) 188 
Gan Jack “4 at B= ‘ . : 1s prepen 100 First Nat Each Bonk 1 O00; 000 1 bits $a3 3 25 357 556 bo 
, . , ,. a . . O , 
fala $3'000}} — {180 Mountain Trust Bk 908 O08 "398,197 45 00 
#iret National Bank_| 100,000) 574,189] 5,030,290) 100|_..... 
Merchants Nat'l] Bk_| 200.000} 309,127) 4:137.796) 100 
San Antonio— 
alge Setienal Bk: National Banks State Institutions 
Saget Z 821,348] 18,589,252! (100 
Oo. _ §09.000} alt Sept. 28 WASHINGTON Sept. 28 
ag? heel 148,839] 2,523,146 { $8 
Prefered - - — *) are Pees ee Bea: 
frost National Bank) 1.200,000| 1,281,018] 36,770,226) 100 Seattle—First Nat Bk| 8,000,000] 5.407,999/13 
Groos Nat m Nat Bk of Commerce| 2,500,000) 3:851,400| 7 ¢ 25 
Oommon........ 130-000 114 ,889 5,260,193 199 Nat Bonk... 2. ,000 1,273,963 2 90 
Nat Bank of Gomm-|a1,000.000] 1,039,798] 22,338,894] 1 eee TES aensl * 200000 aoe eel = ri 
Nigam Houston 100,000] 91,051] 1,568,715] 100 guveeny Wet Doak eat | (Abn aae 25 
Gan Antonio Nai Bikja 400,000/ 127.618] 4.548.135] 100 SS Sy we 
exas _ 
S*Sommon.-.----| 300,000] 325,588] 3,789,859] 100 mae cual, genneel 100,008 
mel Ola N B& Un T Oo. aid 
Pir NecisnarBane-|e $69'900) 280-283) 3951.80) 185 Eee aeaaés| 998) oso 
t na a ’ ’ , , 
National Clty x} 100:000| — 91'308 "567| 100 Washington Trust Oo; 200,000) 642,851 
Nat Bank of Wash..|a1,415.000| 956,401/ 20,267,722 
Puget Sound Nat Bija 760,000} 258,528 5 
Institutions 
National Bonks UTAH State est 
I 
a. oe _— WEST VIRGINIA * 327% + 
en— 
Consmercial Sec Bk-|a 525,000] 113,604] 6,190,506] 100]... 
First Security Bk NAja1,000,000) 1,358,571] 18,007,529) 100)------ Oharteate 
Salt Lake City— a Bk: 
Cent] Nat Br&Tr Cola 900, 374,798] 11,642,836) 1 60 |75 | Common.......- 1.093, ‘eae 
ational a 750, 1,245.351| 15,964,985! 1 60 > ’ 
Utah State Nat Bankja 750.000) 901,348] 15,253,090] 100) 175 Eagewses 9,000!) 358,610 
"s,Sav, Bik & Tr -| 1.000.000) 01,070,665] 14.479.963] 100) 182 FeeeO co cceee 00 B00! } 
a a 1000} 251,498) 3,057,081) 100) 115 Piha Valley Bic-| 1,000:000)- 1,387,352] 19,156,353 
sat catia 1.809.000 } 679,974] 26,329,759 {100 95 at Bank of Comm. Soh hon ait 033 
Capital notes..... 000 subkotimnd Ocen Trust Oo... D D s 
Huntingto 
First Hunt's Nat Bk| 1,000,000] 1,249, 155 16,282,019 
Twen t --| @122,000| ° 35.387| (867,332 
0 Ocenter Wee Gav @ 150,000 107,414 
. , rile tome ‘ 600,000} 529,155 
Granite 8 B & Tr Cola 210,000} 500,209] 3,608,580] 100 a oer a prsnanadig 449,605|f 85,413 
People’s Nat Bank_-| 200.000} 246.661| 2/667.138| 100 Nat Bank of W Va_-| 500.000) 594;108 
Quarry 8 Bk & Tr Oo 204,500\2 153,652) 1,921,880] 100 ay tm a a = fais $16 eS 
B n— Security Trust Co.-| 300.000) 752.003 
Oneeenden Oo Trustia 491,500\» 683.011] 6,309,812] 100 Wheeling Dollar Save 
flewardNa 00 496,863] 6.786.548] 100 & Trust Co....___ 1,800,000! 2,691,173' 18,086,063 
Merchants Net Bank de eo 82,192 730,774| 40 
8 a Trust Co-jel 961/e 391.745) 3.194.069] 100 t Stock of South Texas National Bank of San Antonio, Texas, all held 
Montpelier— by Central Securities Co. with exception of directors’ q sh 
Capital 5B x Tr Cola 407,500|ur 228,514) 2,508,029] 100 : Sale — pee etd. 
first a Bank Common and preferred stock ures ding 
Goenmen, ecccceee 150.000 } 207,955) 2,739,729 109 eocce b Member of First Security Corp. 
ae trniter Niet Ban Bank 100,000} 108,151] 1,935,749] 20\° "35" ¢ Member of the Marine Bancorporation. 
Montp’r 8 B & Tro Oo @ 614,951/9 224,303) 1,395,857) 100].....- a Le paar nap —_ a price. — 
e em t+) 6 orth wi Bancorpora ° 
But)and— ce f March 7, 1938. 
Olement Nat Bank 180.000 297,429) 2,866,330) 10 D - 
Rutland Oo Ne t Bie epee eng Minsnehouss Ibe if) Oorp 
a ; ° 
Common........ 100,600 } 153,529] 2,996,633'/100 1 Last sale. 
ist Co... 135.000 109 n Preferred stock retired. 
Rutland Trust Oo-.-| 4253.500. 151.595| 2,046,621) 100 > CRETE te the tee B, Slates tearene. 
r Member People’s Oorp. 
s Trust funds. 
t All stock held by Old National Corp. 
u Reserves. 
oe June 30, 1938. 











































































































z Ex-dividend. 
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BANKS AND TRUST COMPANIES 
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National Banks State Institutions 
Sept. 28 WISCONSIN Sept. 28 . 
Canadian Bank Statements 
Surplus & Gross Returns are all of Oct. 31,1938. Prices are per cent. not per share. 
Captial Profits Deposits |Par| Bid | Ask 
Nominal. 
La Crosse— $ $ Per |share 
Batavian Nat Bank. £08,900 245.653| 4.672.958} 20) 20 | 25 
Rarbeel a Geose:| “400;bb] 21803] $72s168)408) Zalen 
va o eo ° ° e 
State Bk of La Crosse} 100.000} 167.756| 2.815,314| 100) —sajles NOVA SCOTIA 
kee— Surplus & Gross 
aver Capitat |" Profits’ | Deposits |Par| Bid | Ask 
Amer State Bank... 200,000 135.478] 2,131,268; 20) 1934] 21% 
Halifax— $ Per \cent. 
Oty op iprtoionp @ 350,000) 155,204! 3,304,110) 100; 40 Bank of Nova Scotia alll ilies alin cil wae as sen 300 '304 
First Wisc Nat’! Bk— 
eee, renenaiantnanes e §.000.000 pan ae 196.717 204) / t Ayi 4% 
Home Savings Bank.| 4350,000| 162,368} 2,045,371; 20) 16 | 18 
pubears, State ¢ Bk. -ia 130° 700 69.674 1,592,834 i euneiiiidiios ONTARIO 
en det=seeos 100 008} 62,525) 1,186,346) 100/------/|----- 8 
Marine Nat Exch Bk 2.300'000 2.355.746) 33,871,973) 20) 37 39 pec satee 6.000.000 2-000.0001118.973.508 100 a 
pn of Comm e * * ’ , . ! 
Beata lr 2-950 00 1954 148) 4.754488) 08) 1° | 22 | Boraaion Benbscal $500 SIMBA SOOAG otstaal 19910 204 
Northern Bank-...-|a 150,000] 341065| 2.147,207|_---|--..--|-22-- mperial Bank of Gaal 7:000-000! 8.900.000 133,019,166 ene 
Park Savings Bank--|a 539,500) 114,657| 1.841.982| 100) 45°") 55 : 
Gesconsnvcsaani” S000 220%) jges Gael gM gM 
est Side Bank....| 400,000] 882,665} 4.540.672] 100] 150 {200 
ris Fram Oa:| 1 808:88)] 800-808) 4980-218) a8) 521% queer 
~Wontreal— Per \cent. 
Bank of Montreal... 000 000159 000.000 732.026,760| 100) 207144/209 
ue Ca 5.090. 132,179,207) 100} 163° [166 
Bk Canada) {-900'900| © 750, 18,394,620) 100/...... ee 
Provincial ’ 39} :900.000 47.099,491; 100) 110° |115- 
-_ ase py Cay 35,000,000!20 000 000/743 ,502,200' 100! 186 {_.... 
* Sale price. ’ 
+ Wisconsin Bankshares Corp. no par stock. 
— po a WYOMING @ Common and preferred stock debentures outstanding. 
c June 30, 1938. 
d Unit of the Wisconsin Bankshares Corp. 
Cheyenne— Per \share. ¢ Member of the Northwest Bancorporation. 
American Nat Bank_| 250, 23.540 5.537.365] 100)..... -|----. | / Last sale. 
Stock Growers N Bk. 258.8 380.231 7,463,118} 100)...... ean 2 Ex-dividend. 
S 
Joint Stock Land Bank Bonds and Stocks 
Quotations are for the last day of the month preceding the date of issue. 
Bonds. Bid. Ask. | Bonds. Bid, Ask. Bonds and Stocks. Ask, 
fT SRO SEES ETIE TT 99 100 %||Qlinois Midwest Ss__..........- 95 97 |{Union of Detroit 44s.........- 100 
BEE BE noccccnesecncessnes 99 100% |j/lowa of Sioux City tats anther 3 oe 2. De acenckeseeneneieeseetened 100% 
tT, .casnceapimennnts fy 30 eR i 100 SEE. BUD Eisccsscsncccesenuant 101 
ROR RR nt ice ete tf 4% Cn 86 89 
Di idintakséspeaguuecenessend f 4% 6 beret BEE a EE gh LG ACRE 86 88 STOCKS Par 
ti itoemesimaknaneiewaed S05 5 DO. Be BE ican cc nccccccccese 9934] 100}4/|Atlanta._..............-...100 ed 
St Ti innccmebbwebeenhenats 9934] 10034||North Carolina 3s._..........-- 100 ee IE. co ccosunssnen Mantes 45 
First Carolinas 56. ...........-- 98 99 |/Ohio-Pennsylvania 56_.......... Cell De <n cnccsedunenednandt 100 120 
First of Fort Wayne 4}s.......} 100 102 ||Oregon-Washi ee aadalen if 42 ak ea bao 40 
First of New Orleans 58_........ 99 100}4}/Pacific Coast of Portland 5s-.-.-- 100 101 S260 BEGG. .seacecccececes 65 
Feet Tones of Houston Gs pameene 99 101 ~ "Ee Beccceccceccce Bt 190 t _ SG uunqongodaue : 
4340 --- . -| 100 | 101 re ete ee. ee ane 3 
Sr Giilacediiitiatipinieeneeete 100%] 102 }iPotomac 3s.................-.- 99%] 10034||New York................-- 14 
PEED Giilchuconsencesesens 77 ee ee ee wee 30 32 ||\North Carolina............- 75 
5s... trem s sae eR eo SY aeeneeetepegapec 10034] 10134{/Pennsylvania_.__._......... 25 
Greensboro (N G) 8s.--_-------- 9934] 10034||Southwest Se_...............-.- 69 73 i. asceeneseseedsoncs ] adem 
Southern Minnesota §s.......-- if il 13 |}San Antonio. _............-- 1 135 
Virginia-Oaroiina ..--------.100 85 





























‘ Flat price. 


z Ex-dividend. 














ae possible for the aie day ‘of the month preceding the date of iss issue, 














Bonds. Bid. Bonds. Ask. Bonds. 
Abraham Lineoin sind (Reading, 1500 Vola Corp (Phila)— 103rd & West End Ave— 

Pa) ist extd 4-5s 1 046... DS 60 2 J. =e if 22 Income 5s June 1 1942__.__J&DIf 
Albapy Metropolitan 5-68 1 or ed 62 1528 Walnut Corp 6s (w-s).--.--- 23 110 So Penn Ave (Ati City)— 
Alden {Hot el) 1st 3-5s OST F&A 3536 1512 Goren +] a 7 Re tires epliettnaiadt &DIS 
Allerton 55th St 5448 19045...F&A/d 101 Ist mtge 6s 1943_......_- A&Olf 614||165 Broadway Bidg 5}4s '51 Fas 

nN Y Corp 40 tn evince 8 548 1056. J&I\f 4\% General s f 78 194]1__. _ __F&AIf 

Cum income 268 July 1 1955... 17 40 Wall St Side lat 6s 1958..-..-- 41 _ Rai wn Corp 4s '57.M&8 
Allied Owners Corp 42 Broadway Bidg 6s 1939. - Je) 75 Orph eum Th & Rity 2-6s '46 M&S 

Ist income 4-56 1958....- J&J| 99% 48 St Real’n Corp 1-4s.. 952/f ....||Palace Hotel(San Br) 5s 45_F&Alf 

Debenture 2-4s 1963-...-.-- J&I\f 65 1400 B’way Bldg 4-6 4s a 1948 f 41 Pantages (Alex) 68 to nee - M&N 

mbassador Hotel (Los Ang)— 1410 B'way Bidg 3 %s 1941. A&0 33 44||Paramount Bway Cor 

Non-cum inc. 3-58 1950..A&O|f 59 Fox Det Theatre 6s - ..A&Olf 5% lst M sf 3s + A cts. i955 P&A 
Amer Insur Un Bidg 68 '41-_M&N/f 50% Fox New Acad rp AS Music Park Cresent Ist 6s 1.040. --M& &S 
Arcade Bide & Rity ‘Seattle)— lst leasehold 6 Ws to 1941_ Mas ....||/Park Lexington Co Inc— 

he a a ae a i SRE J&I/f 35 Fox Theatre & Office Bldg lst mtge leasehold sf 3s '64_ Jey 
Aneto. Wilsbive Co (Los Ang)— SS ae 514||Park Place Dodge Corp 5s vtec "52\f 

Non-cum inc 5s June 11949J&J|f 34 Fox St Louis Theatre Bidg— Penn-Haris Hotel 6s 1343) A&O 
Arrowhead Lake 7s 1944-47_.J&Dif 19% Istsf6%s1 A&O 8%||Pennsylvania Bidg 6s 1939 _M&N/f 
Assoc Chain Store Realty— vue Bldg (G A F Realty Corp) Pierrepont Hotel 3-4s 1951 ...-- f 

lst mtge coll 5s 195 -- pas 46 lst F As Sl cennmnwrn 37 Pits otels Corp Ist 5s "484 &J|f 

Cum income 6s 1957..--A&O|f 53 3, Sees Jas 38 Mtge cum inc 5s May 1962_--/f 

Adj non-cum inc 6s 1957-M&8|f 934 Gair Realty Corp 5s 1948.._.J&D .-.-|} Conv cum ine deb 5s May 1967/|f 
assoc Realty Bldg ‘Los Angeles) Garrett co eanes (Chicago)— Voting tr ctfs for common....- f 

Income 5s 1048 ioe. ---J&J/f 48 Dae Ob iiienecusneenn gad Poli New Engl Theatres 58.1958 
Baker Hotel (Dal Governor Oitaton Co Inc (N Y C Gen income 58 1983-.-_--- M&Nif 

lst s f 5s 1950 (with - -F&A| 86 lst mtge M Provident Loan Society 6% ctfs_- 
Balt Parcel post 3 1 dy eacone 100 Granada Apt Bide Ge 1938..M&8 f Prudence Securities Corp— 
Bauman (Lud Grant Bidg (Pi _— Income 5s ser A 1961__.M&N 

lst 5s (Biockigny 194 T pewenhen bai 2%4-5s 1957 (with stock)..-...-. f Quincy Station P O te 
oon 5s 5s (Long — B+ Ay NES 62 Gray Bldg ( Kast Offices lnc)— lst extended inc 5e 1950 Dif 
tel inc 2-4s Apr 1958..|f 9 ist m leaseh Se 1948___._J&D Realty Assoc Sec —. 
Se tended (Phila)— Greeley Sq Bidg 6s 1951-....- Feb f Income 5s Oct 1 1943_..-.- J&I\S 
CE I a deh emenhiial &DiF 4 Harriman Bidg 6e 1951.... M&N Repub Bids Deny) 3-58'49_M&Sif 
Franklin 6s ¥ i a Hartford Times deb 4 9s '51 M&N Retail Properties— 

Borkeley-Carterst "46-M&N|f 43 Hearst Brisbane oFrop 6s 1942.... Deb 5s series A 1960... -M&S f 
Bing & Bing deb eve 1950 coke - oe Herald Square Bidg income deb 6s ser B 1959_M&Si/f 
oo % 1950 w-s....._M&S/f 17 Ist s ? incase 5s May 1 1988-5 ; Rittenhouse Plaza 24s Jan 1 1958 

Book Tower (Det) 2-5s 52. Ss ld f 20 Hotel Drake Corp ine 3- -5s "53F&A), -||Kobert Treat Hotel (Newark)— 
Boston Parcel Post 3s Oct 1945._|f 4 Hote) Governor =< 6s “48 AZO 3} >= ate ps: J&I\/ 
Boston Postal Serv 54s ‘38.J&J/f 18 Hotel] Lexington units_....-..--.- Roxy Theatre 64s to 1940- AzO t 
B’way Barclay Office Bidg— Hotel Sherman Inc 1 ist 5s 1957... ER . , Seer &8 

+ ff Ee f 22% Hotel St George 4s 1950_-...-..--- Russ Bidg. ‘Sar Fran.)6a "51 FRA 
Bway Mot Bldg '(N Y) 6s '48 F&A 68% Hotel Syracuseinc 3s 1955 -_---- St Charles Hotel (Atl Cy) 4s 1945// 
Bway-Spring Arcade Bl es Hotel Taft Corp 5s 1947....F&A St Louis Post Off 54s 1938_A&O}} 

Non “cum $- 5s April 1'57.J&D/f 36 Insurance Exchange Building San Fran Paramount Corp— 
Bway. & 38th St 7. 1945----J&J 55 (Boston) Ist 64s 1943... F&A/f ON I&I 
Bway &. 4ist 8t Bldg 3-58 1944.. |f 33 Jagels & Bellis Realty } a M&S Savoy- Plaza Corp— 

Bklyn Fox Corp inc 38 Oct I 1 1957 f 8% Keith Memorial Bidg 38 (w-8) 1956.....-.. Ann Octif 
Brown Hotel (Louisville jake * ae oe sie), Ha “45 Schulte Rea) Estate 6s 1935— 
jot aking | fend of 1 9. penooe 101 | --.~-j)/LaSalle Wacker 5s fixed.....-...-. ane J&D/f 
2nd income 6s 1949__...----- f 91 Onite. Seeasenrcareeegoesoscce Without com stock-----.. J&DIf 
Bryant Pk Bide’ Ni XY) £ Agen f 31 Lawrence Hotel (Erie, Pa.)— 6s debenture 195) meacnceidl J&D/\F 
Budd Realt une 1941 102% iB. See rte M&8 Schuyler-Hudson 4s 1947_._....- 

ant Sept of. anenenind 102% Lefcourt Mannat Bide— Sevilla-Bilt Hotel 7 }4s '37 ctfs._..j|f 2% 

ush Term Bidg ist 5e ioe ane k 52% lst 4-5s exten to 1948.......-.- Shelburn.tne(AtiOy)o4n 40  JaJSS %4 
Buclor Hall 4-58 1947...-..- J&IJ| 54 Lefcourt State rier Sherneth Corp 2s (wes) Jan 1 "56. 
Cambridge Court Apt 6%s 1937- salt Extend Ist 4-6s 1948... -_--. f ....|/60 Park Place Bidg 3 4s-5s-_.1947 
Cent Manhattan Props 58'46M&S/f 12 Lenox Hotel inc 5s 1080 2 F&A f 2144||Sixty-one Broadway Building 
Central Zone Bidg inc 6s, 1941 --|f 50 Lewis Morris Apts Ist 4s 1951-.-- tend 3s 1950 with stock_____ A&Olf 
Centur , Sesreg 6s 1956....--- 81 Lincoln 42d St Income 3-3 4s stpd 1955_.-.-- f 
Ohain Jepot 68 1940.._.M&8/ 80 Income 54s ws 1963 ....F&A 711/616 Madison See Madison 
OChanin ‘Soudiee— Lincoln Mtge & Title— Southern Hotel (Memphis)— 

lst Leasehold inc 4s 1945. Mas 49% Guar 5 \s ctfs of deposit--_-_-_-- ee wh CU tera & 

2d Leasehold inc 2s 1945.M& 12 Lincoln Mtge Co a Sue) 1948... 58 mF, Building : + BS am 

3d Leasehold ine lst 134b- MES 5 Loews Midieod * Income 5-6s 1945... --- I&Nif 
Chesebrough Bidg 6s 1948..A&O; 49 & Office Bldg be nat 1k 26 ||Stanley-Mark Strand 6s 104 4 
Chicago Evening ‘ne 6s 1939. 91% Loew State Bldg (Los A ng) Ge 4 77 Staniey Real Ket 54s '°45 J&aD 
ChicHerald & Exam 64s ‘50 M&S 72% Loews Theatre Rity 6s "47 ate 92 Steptoe Readolos Bldg (OMeage) = 
Cigar Stores Realy Holdings— Lombardy (The) 6s 1942... M&N 34 RY Ss a cican eae enart Nif 
f One ae 54s 1949 serA..._J&J|f 52 London Terrace Apts 3-4s'52 J&D 44 Steuben Bldg (Chic) 6s 1943 M&S)f 
eatre pe 6s 1946 6-M&é f 50 Lord Balt Hotel g m 64s 45 A&olf = Stevens Hotel (Chic) 6s 1945_J&J\f 
oan Term Bldg lst 68 1941_J&J Lord Nelson Hotel s f 4s °47_.M&N 50 Certificates of deposit.......- 

ramped LD, a ea eae atl f 8 Lords Court Bldg 54s 1942_J&D/f y Income 5s W-S 1956__.......-. 

Ga eaE - an Macrid Realty 3s.............- Stone & Webster Bidg (Bote) 
Cleveland Theatre gen 581944...) * 56 Madison Inc GN Y C)— RR oe &S 
lonade Construction— Mtge cum inc 3-6 ks 1957 MAN Strauss-Manhat conv 6s ‘33_J&D/f 

Ists 14-4%s 1948(w-s)...A&O| 33% Manhattan Towers 6s 1946. M& Sif ,||Taft Rity (New Hav) 6s’40 A&O/r 
Colonial Apartments 6s 1937 - - - - 75 Marcy (The) 68 1940....- F&A Income I i a a t 
Colum bus-Venetian-Stevens Bldg Mark Hopkins Inc— 10 East 40th Street Bldg 5s 1953, 

Yhic) 1st leasehold inc lst income 6s Feb 1 1952.._--.-. Non-cum inc 6s 1958_-.--- M&S'f 

§Ss. owe Marshall- Wells Bldgs esd F&A 1088 Park Av Corp 2 =os" 53 M&S!f 
Congress Square Hotel (Port Me) “|| Mayflower Hotel( D 1950-. Textile Bldg lst 6s 1958.... M&N 

in echt atcain een M&N 50 Mercantile ay A { 2. Gen 7a sf w w 1948____. “ee f 

urt & Remsen Ste (Rranklyn) Sec e f 5440 1946__._.--- J&J Ist 4-5s (ws) 1958..-.--. &N 

Bldg Corp Ist s f3{-5s...1940) 31% Merchants Nat Prop 4s 1958(w s) Textile Crafts Bidg 68 ws ion 
Davidson K'lty 6s w vk 1940 A&O;| 3850 Metr politan Chain Properties— Trinity Bldg 54s 1939- Zp 
De Paul Hospital ist & ref lst conv sf 1948_._..M&N Trinity Court Bidg 48 1941- 

3-3 4-3 \%- 1939-1947 -Q Feb 98% Metropolitan on a * 68 1947 TIE EINES 
Detroit Hotel Sins to M&Sif 24 Metropolitan Playhous ls 000.0 c6¢senenGannen 
Detroit Leland Hotel ae Oct, 1°52\f 44 Debenture mtge 5s 5 1945.-F&A 2 Park Ave Bldg 4s_______- 1946 
Dorset Hotel lst tic 2s 1957_-. 27 Nat Hotel of Cuba 6s 1959-M&S/f 23 Lexington Ave 2s 1950___...- 
Eastern Ambassador Hotel units - 5% Nat Press Bld 3-58 1950 Oa ae 29th St Towers Bidg 3s 1942_-_-__/f 
Edgewater Beach Apts— Adj mtge inc Apr 15 4s 1 f 2124-34 tg A Bldg 5%s ._.1943 

iq Tr inc 6s w-s '50 Ann Octif 43 Natl Tower Bide 6s 1944 res) f 2480 Bway Bldg 2d mtge 3s 1944. 

ewater Beach Hotel (Chi ~ Neisner Bros Realty, Inc Tyler Bldg 6s (w-s) July 1 1953-- 

m inc deb ext 5 4s ‘41... Sif 22 Conv s f deb 6s 1948_.-J&D 15 U S Realty & Impt 6s 1 —, Matkione 
11 Park Place Corp 48 1948_---- 3544 N Y Athletic Clup— Vanderbilt Ave voy OP ed 
11 West 4a 2 eres f 39 st mtge 2-5s 1955...-.-.-.- J&D/f lat leashold 6 Ke 044. 3&3 15\f 
lst 6 obese &N| 39% N Y Majestic Corp 4s (w-s) 1956)/ Van Sweringen Co— 

Broa ‘St t Inc 4s Nov 1 idee. f 15 N Y Postal Service Station— eta F&A\S 

0 John St extd 4s 1950_...- A&O!f 15 56s Ua hn, cuenta atealacraten qnan wi F&A Ist & coll s f fa 1988. .--A&O}r 

70 7th Ave 4 iis EER IIR 45 New York Title & Mtge— Van Sweringen Corp 6s May 1 ‘35/f 
ppley Hotels ist ef 3-56 1951 J&I3| 29 5 4s series B-I_........-..--- Varick St Sta P G (N Y) 68 1941 
Equitable pened ey 5s 1952. .--. 42% Di Se. conanenesees é Wabash-Monroe Bidg 6s 1968 3 J&J 

Jeb 58 Legended 1952 ______- 44 tS, _ eo peeenaes Wadsworth Bidg( NY) 6s '53 A&O 
Ferry Station P O "(san Fran)— 54s series OW-l .....2<<-<n-- } .||}Walbridge Bldg Buftalo)— 

Ext income 3s 1952----... J&Dif 26% 5 s ones iin égewinekeinaces 3s with stock 1950_.........- 
Film Center Bidg 6s 1943..A&0 42% 5 | ee eee Waldorf Astoria (Hotel) 

Ave & 28th St Bldg 640 19 1945.|f 26 1900 Fe REE Sa (Phila)— Non-cum inc 5s 1954....- M&S), 

th Ave & 29th St Bidg 948. _. 32 lst cum income 5s 1945_J&D Wall & Beaver St Cor 

Ave & 55th St Bldg 648 1945. 52 North Station a Bldg Gey lst 4%s w-s Nov 1 95). --J&J 
15 Park Row 4s ws 1952_-.._--- f 18% lst m sf 5s 1962...----- Warner Bros Holly wood Ti ea— 
50 B'way Bicg 3-68 1946...M&A/f 26% é||Oliver Mit 4 1939 ctfs____|f ee ies Pd nhencesane N 

1 Fifth Ave 48 1943-..---. A&O|f 42 “Woe Be 194 ing (The) Seattle— Washington Pro ies inc 7s 3358 f 
2d & Madison Office Bldg— {| | ~~ | Iet 6s 1943_....-_.----- f Westinghouse Bidg 4s 1948.A&0 
lst Leasehold 3s Jan 1 1952_-.-- $3 % One Park on 2d sf fis *51_.M&N Woodteidet Bldg 5%s 41..-A&U0 
500 Fifth Ave 6s 1940....082 f 103 East 57th St Bidg 6s 1941-.-.--.)/ FO Pee an6 cetcenesseuse A&O 
Stamped 4s 1949......--.- &D 3034 



































t Called Jan 1, 1939, at 100. 





d Called Feb. 1 at 101. /f Flat price. mn Nominal. 





k Last sale. 
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$4.63% @$4.64 7/16. The high for sterling in December was 
$4.69%, on Dec. 6, and the low $4.63% on Dec. 31. 


LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 


























Mean Mean 

London London London London 

Check Rate | Open Market Check Rate | Open Market 

on Parts Gold Price on Paris Gold Price 
mae... 3.5 178.22 148s. 636d. Den. Wee 177.58 148s. lld. 
Dec. 2.. 177.87 148s. 11d. Dec. 18. SUN|DAY 
Dec. 3. 177.77 148s. 74d. Dec. 19. 177.52 148s. 8d. 
mee. Gece SUN|DAY Dec. 20... 177.40 148s. 10d. 
een. Besed 177.67 148s. 344d. Dec. 21... 177.16 149s. 3d. 
Dec. 6... 177.51 148s. ld. Dec. 22... 177.09 149s. 
ae,’ Taea 177.39 148s. 5d. Dec. 23... 177.12 148s. 11d. 
Dec. 8... 177.61 148s. lid. Dec. 24... 177.09 149s. Id. 
a Beas 177.57 148s. 11d. Dec. 25-- SUN|DAY 
Dec. 10... 177.42 148s. 1ld. Dec. 26... HOLI|DAY . 
i: SER SUNIDAY Dec. 27... 177.15 HOLIDAY 
Dec. 12. 177.56 148s. 1034d. Dec. 28. 177.09 149s. 
Dec. 13 177.75 149s. lid. Dec. 29... 177.09 149s. Md. 
ae 177.70 149s. Dec. 30... 176.90 149s. 54d. 
i inten 177.66 148s. 8d. Dec. 31... 176.77 149s. 7¢d. 
Dec. 16 177.60 148s. 84d. 





In commenting on the foreign exchange situation during 
December, the Federal Reserve Bank of New York said in 
its “Monthly Review” for Jan. 1: 

“During the month of December outstanding develop- 
ments in the foreign exchange market were the continued 
large repatriation of capital to France, a halt to the decline 
of the pound sterling, a brief period of weakness in the 
belga, and the imposition of exchange and trade restrictions 
in New Zealand. 

“The repatriation of French capital, which had begun 
after the announcement of the Government decrees in mid- 
November, and which reached a peak on Nov. 30 when the 
general strike called by the General Confederation of 
Labor failed, continued into December in considerable vol- 
ume and resulted in the acquisition by the French exchange 
authorities of substantial amounts of gold and foreign ex- 
change. Italian agitation for French possessions inter- 
rupted the return flow of capital to Paris only slightly. 


The success in the Chamber of Deputies of the Daladier | 


foreign policy and of the Reynaud 1939 budget were favor- 
ably interpreted by the foreign exchange market and added 
impetus to the repatriation movement. It was estimated 
by Finance Minister Reynaud on Dec. 8 that the gain of 
gold and foreign exchange by the French Stabilization Fund 
from Nov. 1 to that date had been the equivalent of 6,000,- 
000,000 francs. Further gains during the rest of the month 
raised the total far above this figure. In New York the 
franc advanced from $0.0262 13/16 to $0.0263%, and the 
London cross rate showed a gain from 178 5/16 francs per 


pound on Nov. 30 to 176 13/16, or the best quotation since | 


May 4. 

“The pound sterling moved within a range betwen $4.70 
on Dec. 5 and $4.654%4 on Dec. 30, compared with $4.68% on 
Noy. 30. This leveling off, which followed the sharp decline 
of more than 13c. between Nov. 7 and Nov. 26, was due in 
large part to short covering which, in turn, was influenced 
by greater than seasonal tightness in the London money 
market. Difficulties experienced by bear speculators in 
extending their short commitments in the forward market 
were indicated by weakness in forward quotations for the 
pound, which recovered on Dec. 29, however, after year-end 
positions had been adjusted. The discount on sterling for 
three months’ delivery reached the equivalent of more than 
253% per annum, compared with 154% on Nov. 30, while 
discounts for one-month sterling reached the equivalent of 
24% per annum, compared with 158% on Nov. 30. The in- 
creased cost of renewing the large short position in the 
forward market resulted in a substantial liquidation of 
short positions in sterling. The continued strong com- 
mercial demand for dollars and the intervention of British 
exchange authorities kept rate movements within a narrow 
range, despite the seasonal movement of funds to London 
for the year-end. 

“The belga was subjected to a speculative attack during 
December because of political difficulties experienced by 
the Spaak Government over the unemployment relief 
features of the 1939 budget and the Belgian Government’s 
recognition of the Spanish Nationalist Government. The 
belga declined from $0.1690 on Nov. 30 to a level below 
$0.1684, the point at which gold shipments to New York 
become profitable, on Dec, 2, but recovered to $0.168714 on 
Dec. 12, and remained above the gold point for the rest of 
the month. The resignation of Finance Minister Gerard 
and the addition of two new Ministers to his Cabinet en- 
abled Premier Spaak to gain a vote of confidence. 

“The convertibility of the New Zealand pound into the 
pound sterling was suspended by the Reserve Bank of New 
Zealand on Dec. 6 at the same time that a system of export 
and import licenses was instituted for New Zealand foreign 
trade. A high level of merchandise imports and a flight of 
capital, which had depleted the sterling reserves of the 
Reserve Bank and of the trading banks, were indicated as 
the proximate causes of the restriction. 

“Markets for other currencies recorded no significant de- 
velopments, with the exception of a slight weakness in 
Canadian exchange during the month, attributed in the ex- 
change market to year-end dividend disbursements by Cana- 
dian companies to American stockholders. From a dis- 


count of 21/32% on Nov. 30 the Canadian dollar weakened 





| to a discount of 1 1/16% on Dec. 14, and again on Dec. 27, 
closing the month at a discount of 1 1/64%.” 

Changes in the gold holdings of the Bank of England 
during December were as follows: For the week ended 
Dec. 7 a decrease of £39,534; for the week ended Dec. 14 
a decrease of £94,969; for the week ended Dec. 21 a de- 
crease of £205,958, and for the week ended Dec. 28 a de- 
crease of £111,448. The Bank’s total gold holdings on 
Dec. 28 stood at £327,201,575, which compared with £327,- 
233,343 a year earlier, with the minimum of £150,000,000 
recommended by the Cunliffe Committee, and with £136,- 
880,000 in the Bank’s statement just prior to the suspension 
of gold in September, 1981. The Bank’s gold holdings as of 
Oct. 14, 1987, of £328,144,908 were the largest in its history. 

Details of the gold movement at the Port of New York 
were outlined as follows in the “Monthly Review” of the 
Federal Reserve Bank of New York for Jan. 1: 

“During December currently reported gold imports affect- 
| ing the United States gold stock included receipts at New 

York totaling $90,600,000, of which $66,900,000 came from 
| England, $21,600,000 from Holland, and $2,100,000 from 
| India. On the West Coast receipts totaled $21,300,000, of 
| which $14,600,000 came from Japan, $4,800,000 from Aus- 

tralia, and $1,900,000 from China. 

“In addition, there was a gain to the gold stock through 
the release of $12,600,000 from earmarked gold held for 
foreign account in this country. As a result of these re- 
ported transactions and other unreported acquisitions by 
the Treasury, the United States gold stock was increased 
during December by approximately $200,000,000, which com- 
pares with a gain of $247,000,000 in November, $305,000,000 
in October, and $624,000,000 in September. 

“For the year 1988 the gold stock of the United States 
rose approximately $1,750,000,000 as compared with a gain 
of $1,502,000,000 in 1937.” 

Canadian exchange was relatively easy during December, 
due largely to uneasiness caused by the European situation, 
although the Canadian dollar is not pegged to the pound 
| as are most of the Empire currencies. Montreal funds 
ranged during the month between a discount of %% anda 
discount of 144%. 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


French francs grew steadily firmer with respect to the 
| pound throughout December, though the rate in terms of 
the dollar ruled relatively easy, as being linked to sterling 
the franc reflected, in a measure, the easier tone of the 
pound. 

When the franc was devalued the French Finance Min- 
istry fixed the upper devaluation limit at 170 francs to 
the pound. It was then asserted that in no case would the 
franc be permitted to fall below 179 francs to the pound. 
The unit ruled close to 177.50 during the greater part of 
the month, often selling at 177.09, and on Dec. 31 strength- 
ened to 176.75. 

The improvement in the franc reflected a return of con- 
fidence on the part of French investors as a result of the 
Daladier decrees to effect economic and financial rehabilita- 
tion. French funds were repatriated throughout the month 
from London and other centers, and while exact figures 
were not published, it was generally believed that as a 
result of this movement the French equalization fund was 
enabled to add not less than 12,000,000,000 francs to its 
gold reserves. 

Because of the decided decline in the sterling rate in 
Paris during December the belief spread that the French 
authorities might temporarily at least detach the franc 
from sterling and keep it related to the American dollar 
at the rate of about 38 francs to the dollar. It was pointed 
out that if the French exchange authorities were to peg 
the france to the dollar at around 2.63c., an inflationary 
effect on French economy would be avoided, which other- 
wise would be inevitable were the franc tied to a steadily 
falling pound rate. In New York the franc ranged during 
the month between 2.62 3/16 and 2.65, selling well above 
2.63 for the greater part of the time. 

Italian war threats against French territory depressed 
the franc only temporarily. 

The French authorities were encouraged to believe toward 
the end of December that they would be successful in main- 
taining the inflow of capital from London and in preventing 
its movement to New York. 

Despite the improved French position, there was no 
marked evidence of eagerness on the part of French in- 
vestors to lend their funds either to the Government or 
to private interests. The reluctance of investors was indi- 
cated by the fact that the Government again had to resort 
to the Amsterdam market for funds to assist the French 
railroads, 

On Dec. 27 the French Government announced a 175,- 
000,000 guilder 4% 30-year loan at 95, callable at any time 
after three years at par. The loan was arranged through 
a syndicate headed by Mendelssohn & Co. of Amsterdam 
and including ‘the Netherlands Trading Society, the Credit 
Suisse, and the Swiss Banking Corporation. The bonds are 
in Holland guilders and Swiss francs at a fixed ratio, 
100,000,000 guilders to be issued in Holland and 75,000,000 
guilders in Switzerland. 











With the proceeds the Government proposes to repay 
certain railway loans of higher interest coupons. 
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Toward the end of December the French budget for 1939 
was reported to the Senate Finance Committee. It called 
for expenditures of 94,007,000,000 francs. The French 
national income was estimated at 250,000,000,000 francs. 
Available for the proposed outlay for 1939 is ordinary rev- 
enue of 66,117,000,000 francs, leaving 27,890,000,000 francs 
to be raised by loans. 

In commenting on the high level of expenditure with rela- 
tion to income, the spokesman for the committee submitting 
the budget figures said the country could not long support 
such a burden, so that business recovery was indispensable. 
Thus the committee confirmed criticisms made in the Cham- 
ber of Deputies a short time before that in order to make 
the country’s position tolerable, the national income must 
be increased to 330,000,000,000 francs. Paris cable trans- 
fers sold on Dec. 1 at .2.62144@2.63 1/16, and on Dec, 31 
at 2.62 5/16@2.62 13/16. 

Belgian currency, after a considerable period of relative 
firmness, eaSed off in December. The ease was due largely 
to year-end requirements and the movement of French funds 
from Brussels. The unit was also subject to speculative 
attack because of political difficulties encountered by the 
Spaak Government over the unemployment and relief 
features of the 1939 budget and recognition by the Belgian 
Government of the Spanish Nationalist Government. Belga 
cable transfers sold on Dec. 1 at 16.88% @16.90%, and on 
Dec. 31 at 16.84@16.84%. 

German marks were held generally firm and steady 
throughout December by the exchange control at Berlin. 
It became increasingly apparent in December that Germany 
is in serious straits due to its lack of foreign currency, but 
figures relevant to the banking situation were not available 
and such figures as were published from time to time by 
official sources did not afford a reliable index of the situa- 
tion. The Reichsbank showed no change in gold holdings 
from week to week, carrying its reserves at 70,773,000 
marks and the Bank’s ratio of gold and foreign currency 
to note circulation ranged from 0.99% to 1%. The so-called 
free or gold mark was quoted on Dec. 1 at 40.0544@40.07%, 
and on Dec, 31 at 40.1044@40.14. 

Italian lire hardly fluctuated during the month as rates 
were held steady by the strict control at Rome. Cable 
transfers on Rome sold on Dec, 1 at 5.26% @5.26%, and 
on Dec. 31 at 5.2644 @5.26%4. 

Exchange on the countries neutral during the war was 
relatively steady in December, although frequently affected 
by the pressure on sterling and by capital movements. The 
firmness in the French franc induced some repatriation of 
French funds from neutral centers, while the outflow of 
Jewish capital held in Holland and Switzerland to New 
York depressed rates for guilders and Swiss francs. In 
the early part of the month the repayment of the French 
gold guaranteed railway loan effected through a syndicate 
headed by Mendelssohn & Co. of Amsterdam on Nov. 10 
gave a temporary firmness to the guilder. 

Throughout the month it was reported that investors in 
Holland and Switzerland were sending funds to the New 
York market and withdrawing short-term funds from 
London. 

At the beginning of December the Netherlands Bank 
showed gold holdings in excess of 1,481,000,000 guilders. 
These gold stocks are still valued at the old parity, and 
their actual market value is therefore about 22% higher. 
Throughout December, as for a few months earlier, the 
Netherlands Bank continued to send gold to New York for 
earmarking. It is understood that fully one-quarter of 
the Bank’s total gold reserve is earmarked with the Federal 
Reserve Bank of New York. 

Toward the end of the month the Holland Government 
reported that the partial transfer of gold reserves of the 
Netherlands Bank during the year was of a technical char- 
acter in connection with the operations of the Netherlands 
equalization fund. The National Bank of Sweden had also 
been earmarking gold in New York for several months 
previous to December. 

The Scandinavian currencies moved in close sympathy 
with sterling. These countries have not provided havens 
of refuge for large masses of fugitive capital, so that the 
movements of such funds had no effect on their exchange 
positions. Guilder cable transfers sold on Dec. 1 at 54.36% 
@54.3942,"and on Dec. 31 at 54.39146@54.41. Swiss cable 
transfers sold on Dec. 1 at 22.72@22.73, and on Dec. 31 at 
22.54% @22.55%. Cable transfers on Sweden were 24.09% 
@24.13% on Dec. 1 and 23.90@23.91 on Dee. 31. 

Exchange on the South American countries was held 
steady in December by the various exchange controls. 
Argentine paper pesos showed more freedom and were 
inclined to move in relation to the dollar-sterling rate. The 
United States Department of Commerce reports indicated 
that Argentine prosperity declined gradually during 1938, 
although most lines of business and industry remained 
active, aided by reserves carried over from the previous 
year. Argentina’s exports declined sharply during the first 
10 months of 1938, while imports remained at almost the 
1937 level. Peru’s business in general in 1988 declined to 
about the 1936 level after exceptional gains during 1937. 
Imports continued relatively large, while export values were 
reduced by lower prices. The official quotation for ex- 
change on Buenos Aires ranged between 30.96 and 31% 
during December. The unofficial or free market range was 


between 22.55 and 22.90. The official rate on Rio de 
Janeiro ranged between 5.86 and 5.90. 

Exchange on the Far Kastern countries was largely influ- 
enced by the trend of sterling. The London price for silver 
was 20 1/16d. on Dec. 1 and 20 1/16d. on Dec. 31. The 
Hongkong dollar was 29.17@29 7/16 on Dec. 1 and 29.08@ 
291%4 on Dec, 31. The Shanghai dollar was 15.88@16% on 
Dec. 1 and 16.28@16% on Dec. 31. Yen checks sold at 27.24 
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DAILY RATES OF FOREIGN EXCHANGE 
France Switzerland Portugal 
Franc Franc Escudo 
Checks Cables Checks Cables Checks 
Dec. 1..|2.62}4a2.62 % |2.62 14 a2.63119|22.71 }4a.7234|22.72 @22.73|4.24 404.26 
Dec, 2..|2.62 %a2.634/2.63 a2.6354|22.70}4a.7134|/22.71 a@22.72/4.23 Kas 27% 
Dec. 3_.|2.63 3442.63 % |2.63 }4a2.64 oe 22.69 a.70}4|4.245444.27% 
Dec. 4.. 
Dec. 5..|2.64%19a2.64 34 |2.64%19a2.64 34 | 22.63 3¢a22.67/22.64 a.67%4|4.255404.28 
Dec. 6..|2.64}a2.64% |2.6434a2.65 |22.62 a.62}4|/22.62}4a22.63/4.25Ka4 28 
Dec. 7..|2.63%0a2.64 34 |2.63 544a2.64710|22.62 a@22.65/22.62344.6514|4.25% 44.27 
Dec. 8..|2.62%4a2.63 4 |2.62 4a2.63%%4|22.64 a22.65/22.6444.6544|/4.24 44.26 
Dec. 9..|2.6234a2.63 |2.627%4a2.63116/22.62 a.63 }4/22.62}4a22.64/4.23 4a4. 25% 
Dee. 10_.|2.63 4 a2.63716|2.63%19a2.63%Q-6 wo Ce 22.60 @.6134/4.23344a4.26% 
Dee, 11.. 
Dee. 12..|2.62 a@2.6254/2.62%9a2.63 [22.60 a22.64/22.60 40.64% |4.23 404.2416 
Dec. 13..|2.6244a2.62 34 |2.62 342.623 |22.62 a22.63|22.62 34.63 1414.23 44.26 
Dec. 14_.]2.62 4a2.62 % |2.62 442.63 4/22.61 @.62}4|22.61 }4a22.63/4.24 44.26 
Dec. 15..|2.63 4%a2.63 4 |2.63 4 a2.6334|22.60 a.6134/22.60}4a22.62/4.24 1444.26 
Dec. 16..|2.624a2.63}4|2.63 @2.63%16)22.60 a.61 }4|22.60 4a22.62/4.244a4.25% 
Dee, 17..|2.63 a2.63|2.63}4a2.63 % wo ee 22.62 a22.63/4.25 @4.26 
Dec. 18... y 
Dec. 19. .|2.6334a2.63716|2.63 34a2.63%6|22.62 @.6234|22.62 4a22.63/4.241404.26 
Dec. 20..|2.62 %a2.63 %|2.63 a2.6334/22.60}4a.6134/22.61 a22.62/4.24 44.25% 
Dec. 21_.}2.63 a@2.63 44|2.63 4a .631416/22.5734a.59%4|22.58 a22.60/4.23 54a4.26% 
Dee. 22. _|2.63 %a2.63 44|2.63 4a .631%19|22.57 }4a22.59/22.58 @.5914/4.24 a4.25% 
Dec. 23..|2.63 4 a2.63 }4|2.6371ea2.63 54 | 22.57 34a.5834|22.58 a22.59/4'23 304.2514 
Dec. 24. -|2.63 4 a2.63 4|2.63719a2.63 54 |22.5734a.5834|22.58 a22.59]4.24%4a4.2534 
Dee. 25.. SUNDAY 
Dec. 26-- HOLIDAY 
Dec. 27. .|2.63 42.63 }4/2.63 4 a2.6354|22.57 a@.5834/22.5734a22.59|4.24 4.25% 
Dec. 28_.|2.63 \ a2.63 4|2.63 4a .62116)22 .56a22.57 4 [22.56 40.57 % 14.23 4a4.25% 
Dec. 29. .|/2.63 %a2.63 4 |2.63 4 a2.63716)22.57a22.58 |22.57'4a.5846]4.23 4 a4.25 
Dec. 30. _|2.62"16a .62 % |2.6215:6a .63 %|22.56a22.57 |22.5640.57 4|4.224a4.24 
Dec. 31__'2.62 4% a2.62 5412.625:¢6a .621%16'22.54022.55 °22.544a.55% 4.22% 
Germany Belgium Hungary 
Retchsmark Belga Pengo 
Checks Cables Checks Cables Checks 
Dec, 1..|40.05 440.07|40.05 44.07 4|16.88 44.9034 |16.88%4.2.90%|19.64 a19.80 
Dec. 2../40.05 34a40.08/40.06a40.08 34/ 16.82 444.8434|16.83 a@16.85]19.64 a@19.80 
Dec. 3.-|40.06 a40.08]40.06 344.08 }4|16.82a16.82 }4|16.8234a16.83/19.64 @19.80 
Dec, 4.. SUNDAY 
Dec. 5--|40.0734a.0934|40.08 40.10|16.83a16.83 14|16.8334a16.84/19.64 19.80 
Dec. 6--|40.06 142.08 34|40.07 440.09|16.82 a16.83/16.82}44.83}4/19.64 19.80 
Dec. 7--|40.06 }4a40.08]40.07440.08 }4|16.82 4a.8334|16.83 @16.84/19.64 a19.80 
Dec. 8--|40.06a40.08 34| 40.06 4040.09/16.83 @16.84/16.83344.8434|19.64 a19.80 
Dec. 9../40.06 4440.09/40.07 a40.10)16.82 @16.83)16.82 44.8344/19.64 a@19.80 
Dec. 10../40.07 «40.09/40.07 }42.0934|/16.82 @16.83/16.8244.8314/19.64 a19.80 
Dec, 11.. SUNDAY 
Dec, 12_-|40.07 3440.10] 40.08a40.10 }4|16.85a16.88 }4|16.85 34a16.89|19.64 19.80 
Dec, 13..|40.07 4440.10/40.08a40.10 34| 16.84416.84 }4/ 16.84 4a16.85/19.64 a19.80 
Dec, 14../40.08 44.10}4/40.09 a40.11)16.84 a@16.86/16.84 44.86 }4/19.64 a19.80 
Dec, 15_.|/40.08 4a40.11/40.09a40.1134|16.84 a16.85/16.84444.85%4/19.71 4@19.80 
Dec, 16..|/40.08 44a.1044|40.09 @40.11/16.84 @16.85/16.84}4a.8544/19.64 a@19.80 
Dec. 17--|40.09}4a.1034/40.10 a40.11/16.8340.8434/16.84 416.85)19.64 419.80 
Dec, 18.. 
Dec. 19--|40.09 @40.11/40.09 34a.11 34|16.83 }44.8434/16.84 @16.85/19.64 a19.80 
Dec. 20--/40.09 a40.11/40.09 44.11 34|16.84344.85%4|16.85 @16.86/19.64 419.80 
Dec, 21../40.08 4a40.11/40,.09a40.114|16.85 @16.96)16.8534a.86|19.64 a19.82 
Dec. 22--|40.08 44.10 34|40.09 a40.11/16.86a16.86 }4|16.86 }4a16.87/19.64 19.82 
Dec. 23--|49.78 44.1034|40.09 @40.11/16.84344.8534/16.85 @16.86/19.64 a19.82 
Dec. 24--|40.09240.10 34| 40.09 34040. 11/16.85a16.85 }4/16.8534416.86/19.64 a19.82 
Dec, 25.. SUNDAY 
Dec, 26.. HOLIDAY 
Dec. 27--|40.08 44.1034/40.09 @40.11/16,85a16.85 }4|16.8534416.86/19.64 19.82 
Dec. 28_.|40.084a.104%|40.09 a40.11/16.85a16.85 14|16.85}¢4a16.86/19.65 a19.82 
Dec. 29_.|40.08 a@40.10]/40.084a.104|16.85 @16.86)16.8544a.86%4]19.65 a@19.82 
Dec. 30._]40 084a40.09 4|40.08 }4a40.10]16.84a16.85 4 |16.844a.85% |19.65 a19.82 
Dec. 31__|40.10 @40.13|40.10 4 a40.14116.83 }4a16.84116.84a16.8414(19.65 a@19.80 
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DAILY RA‘ 
Net TES OF 
nae FOREIGN EXCHANGE 
Cc “ee Poland an === 
Dec. 1../54 Thecks ‘one ‘ews 
Des. 1.-164.36054.90 154.36 Checks ~~ c 
+ 2..|54. -36 4a. anada 
Dec. 3.. St Sena 08 54.38% rH ayo a20.90/20 Prey Checks on Dotlar Argentina 
Dec, 4. .38 4|54.37 }4454.39 yt a20.92|20.87 4.90%| 18.82a18.87 Peso Colombia 
Deo. 5--|54.36a54.38 ¥4|54 ONSUNDAY so eT iSacthl ie-scie-at — “a 96% ak Che Pose 
Dec. 6--|54.39 a54.41 56.37 056.28 on souaner isieesae |e eno Me 9% Gescune | 81 ee Cables 
Dee 5. 54.39 a54.40|54. 9 4054.42) 20.9442 97 |20.95 4420.98 ME ata pens Lie 259% discount | 31.1 -19 | 31.17a31.2 Rotts 
Dec. a 54.37454.38 4 ee oy Sane on 20,00420-92 20.94 144,97 % 18 sects 27 am poses oe HE th 31.174a31 = 56.98 
oe Slee eee ae eis mre 20.85420.86 34 yey: 13a6018:87 i. ..2. ‘hea 1% discount SUNDAY 31.22431.23 56.88 
Dee. 11..| — ba54. 54.35 44.38 $3420.84 |20. .87| 18.85418.8 ee 164 %33% disco 1.29 
Dec, 12. .|54.34 -38 44/20.85 44.87 46 83 4420.85) 18. ee 7a 35 unt | 31.2843 31.30 
--|94. 20. 85a18.8 Gy anew 22% disco 1.31 56. 
Dee. 18... 54:84 aba. 57 54.35454.30 20.81420.84 _|20. sessecs| iscsctees | Dee ie2------ ae ue discount $1 ent 36 312108128 50.08 
Dec. 15_- rg yeere 54.33 4054 20.81 1420.82 8114a20.85| 18.86a1 SS (eerie Ka 6% unt "31.11 31.14431.15 -98 
eager te ree 54.33 4ab4.30)20.84030 10.82) 20.82420.83 34 18.86418.90 | Dee. 12------- % discount | 31.15a31.1 $1.12 soos 
Dec. 17... rere ey 54.33 4 85 4|20.87a20.89 20.84 4a.864| 18.864 8.91 od hapa Nga K% SUNDA 7 | 31.16431.18 56.98 
Dee. 187” '34454.36 sabehinba tt 20.84a20.89 20.87 44.894 OMT Y GE ty hecneer Lhe a Mig% discount | 31.09a31.1 56.98 
Dec. 19__|54 ; .87|20.86420.88 20.84 44.89 4| 18. S91 | Deo. 15. 1% ale discount | 31.0 11 | 31.10a31.12 
- 19..|54.34a —t 20 86418. oe. 38... 16 % disco’ .09431.11 . 
Dee. * pe et seeee 2006 56.0016086.37 Ee, 86 44.88 4| 18.89418. ro Dee eeeweses es 2959% ——— 31.11431.14 ieee as oe.08 
Dee, 33. |ga:denne'30}4 34:33 340-3634 20'83a80.96 30.87490.80}4| 18.88618.93 — 20 uh p mene! 31.12031.14 | 31.13 18° 5 56/08 
Dee. 34-4. s4sgabe se 54:34 abs 30|20'83020,84. 20, ee is's00i8-96 | Dee $9-------[,'"% i discount B11603118 | S1ieea1-17 | Be.08 
~25..) -36|54.35a54.37 20.82 a20.85| 18.9018. ate @ 116% discoun 31,16a31.1 : 
Dec. 26 87 |20.81144.83% 308 18.8941 95 | Dec. 22______- 1139 @ %94% ee | Seer is | eaten 
- 26... $a. . r oe .10a31.13 . 56 
Dec. 27..|54 SUNDAY 20. 2020. 84 | 18 sents DE ~ a ppeneen “44% discount | 31.06a31 31.11431.14 98 
Dec. 23° et ery 54.34% HOLIDAY - 8.95 ee. +S epeehae ca ne discount Si taenh as 31.07a31.12 56.98 
ent pe ey 54.35 Serres 20.81420.83 |2 a | (oo ‘3110, 31.11@31.12 56.98 
Dec. 30_. ry 144a54.39/54.38 = 20.82 4420.83 3 4a.83%! 18.90a . 32% discount | 31.094 eth 56.98 
__ 154. y 83/20. oe d 18. .09a31. 
Dee. 31..154:30' abs a0lee 30 oe ee-te, ae ee rye 18-88a18.98 ame ieee 56.98 
9 a54.40/54.394a54. = 50.75 )40.77 96 ass 40,8035 18.89a18 4 28 1% disco eneimay 57.06 
).71a20.71 4120.71! a20.78| 18.90a18.95 Dec 29 1% oocteene 31.09 
20.7: oa Se dis 0931.11 
Retin $a20.72) 18 9141895 | Pe eens is @ 154% a 31.10a31.11 St.20083.38 57.06 
Krona Norway Dec. 31 32 @ 816% p+ meee 31.06a31.08 pl pe 57.06 
Krone Finland 2% discount -00a31.01 31.01a31. 57.06 
Dee. 3._|94:09 a24.13|24.00 340. Checks ee B a” oa h|lCOUe 
Dee. 3.2/24.13}a24:14 stoostalarslaseo a23,53123,49 44a. Checks Milrets Chlte -_ 
Dec. 4.. 4.14/24,14a24.19 14/2 50 423.54 as -40 140.086 2.08 a2.08 Pese Bolivia Ec 
Dec. 5..|24.18 a2 . 3.53 34a23.54 ae beska na ttin' oe a2.08 | Dec. 1 Checks Cabl Boltotano maeee 
Dec, 6..|24.17 0.28 24.18 4024.21 We 5423.54 }4|2.06 4a2.08 ea el By my 5 8768. Checks ° 
Des. a:-[aea8 Pere eran 32. S0aBS 0014198. 58 14083.9112.005¢ 48 Be. 3 5.800580 | 5 s7as.00 | s.lsab-19 3.50. Checks 
Dec. 9../24. 06 a24.07|/24 08 3402408 23.52 44.54 ‘57 44a.61 34/2.06 -08 pe Berean 5.8745.90 -1845.19 350 7.00 
- 9-. 4 5434/23 ‘06 4a2.08% | Ree. 5.1845. . 
Dee: 10--|24.06 3422408 24:03 40,0615|38.45 030.4623 Bg aia. f6la-on¥eaa.07¥9 | ee 5--| §.86a5.89 | 5.8705.90 sixpay | °° 700 
Dee, 12__|24 ’ 09|23.47 44a23.48)2 45 340.46 34 2°05 a2. Lf Dec. 7..| 5.86a5.89 5.87a5.90 Bi806 19 3.50 
Space cr de gaaticaestegor | Be $-| Seuees | Ese case | 8 | ie 
Bei ates Umi ee i st, s3.42 ean ar. asrea. 00s | BH a anesae sone | ree | ee | ia 
- 16../24.04 . .07 44424.10/23. : 23.46 Ka. .05 42.07 Dee. 12_- : : 1845.19 ’ 7 
Lae 24 a24.09/24 04% 4 23.49 a23.51/2 - 44a.48 4/2 054% a2 Dec -- 5.87a5.89 SUNDA 3.50 7.00 
1} + St ocala 24.06 340.09 4 23.46 42351 yr} 4a.51 42.05% ~y¥-t _— sar] $0708.00 | 5.200890 | 5.1 NDAY , 7:00 
Dec, 19..|24 .06 44.08 4|23.48 423.50 33.66 396.5136 yo ys, — 14..| 5.85a5.89 5.88a5.90 5 18a. .19 3.50 
Dec. 19.-|24.07 424.00/24.07 344.00 48 523 00)28.48 156.504 3 Ob sea2-08 4 | Dee. 15..| 5.89 b:80a5.00 | 1805-19 3.50 7 
ag pe oe oe Bt.OT 140-08 j6188-48 soa. cies ‘0054 | Dee: 18--] 5.85a5.89 or § Harmar 3.50 7.00 
Dec. 22__ ¥-4 a24.04/23.99 2.06 4| 23.43 4a23.48/2 .49a23.5134/2.06 a2 Soy 17.-| 5.86a5.89 5.8645.90 ere 3.50 7.00 
Dec. 23. .02 4a24.04 32 024004 08 23.40 a23.46 o0.64a38.48 1 4 — 18... ' 5.87a5.90 hermes 3°50 7.00 
Dec. 24. _|24 24.02 402 4.05|23.44 a23.46 99 a23.47|2.04% 5.2836 — 19..) 5.85a5.89 SUN 5.19 Hed 700 
oak + il bentaa aeiteaah i | es | 35:43 60ne aalee cack aate a os itas os poe. SP-- s.csen.ee | Semeece | & INDAY . 700 
Dec. 26... 4.04|23.43 $4028:45|23.44 a3-46 2 Ob iia2 oon | Dee. 21.) 5.8545.89 5:8608.00 | 51174519 3.50 
Dec. 27_.|24 SUNDAY 3.44 423.46 a atten sete ood 22_-| 5.85a5.89 5.86a5.90 eter 3.50 7.00 
Dee. 28. ue.00e0s 584 24.01 Ka2 HOLIDAY . a2.06 % Sy 23__| 5.85a5.89 5.86a5:90 eet 350 7.00 
Dec 29. ot.0334606.98 24.03 yr 23.42 14a23.44/23 .24.-| 5.86a5.89 5.864a5.90 5.1748.19 3.50 7.00 
ee Sa- lek on one taken ne aan ae 023.44/23.43, 023.45 2.0542 ead a ' 5.87a5.90 ete er 3 50 7.00 
Dee. 31 33:80 a23 .96|23.9434a.9 .02|23.40 34 423.43}: "4414a23.47/2.05 a’ 06% | Dec: 39-- a aed 3.50 7.00 
- - 123.88 23.94 342.96 34/2336 .43}23.4 ‘ 5 a2.063 Dec, SUND . 
144.90 15|23.90 °a23.01(23.31 423.39 eg Ay, 2.05 3442.06 { | Dec. 27--| §.85a5.89 | 5.8605 HOLIDAY 7.00 
3.31 @23.32/23.31 Se Ht y+ a2.06 Dec. | Sanen a oeveb oo 5.1705.19 3.50 
— a2.05% ec. 30__| 5.85a5. 5.86a5.90 1745.19 3.50 7.00 
Pesta teat areal ba gisas.19 | 3.50 | 00 
y o- .86a5.§ -A7as. 3°50 
L sl 5.17a5.19 
pee. i-- Checks Cables oe tra — Uraaeay Venezuel 3.50 be 
Dec. 3_- ca” (ieee 03.26% 15.26s¢05 Checks — Bolivar Pol Japan 4 
Dec. 4.. 5.09 5.26 a5.26\; 5. eo reeneete 3.415a3.42 De Checks ‘ Yen Hongkong 
Dec. 5_- 5.26 45.26% Sl ae ies sosale-aities, 4a, pee 3.) Se Wy Checks Deller 
Dec. 6.. 4.98 NDAY .26 4|3.414a3.42 Dec. 3... 1,51a61.85 “ 20 4a21 Checks 
Dec. 7 4:97 5.26 a5.26 8 M ec. 3_.| 61.61a61. 31.50 .00 | 27.24a27.30 Checks 
Dec. 8_- 7% «lps ebasilenetieraeiis Dee. 4.. ‘85 | 31.50 20% 37.24037.30 | 30.17630! 
Dec. 9. 407” |5°26 45.20% B20%608-2034/8.42 43-4256 Dec. 5..| 61.75a 4 273042731 29:194297%1¢ 
Dec. 10_- 497 5.26 25.26 i refered. 342 03-4231 a FS he ao aS va 781 | 29:23420%e 
° oo x « ° a3. . J ‘ 
pe iy RB BRiRRMaaane Boy pe tj ioas| fe | Be | fare) eae 
Sw 5.26 42 a3.42 Dec. 9.-| 61. . : : . $ 
Dec. 13_- Me 4.98 so 4a5.2634/8.42 a8.42% | Dee. 2 tee 3137 20% Le ape ho 20:2002008 
Deo. 14} Quotations aor 5.26 06.361<15.28:¢05.901618.43 68.43 Dee. jan Npteeeecnciall Moon’ pots beds 27 2042723 20:19420%¢ 
Dec. 16_- 4°92 5.26 a5.26\|5. 64a5.26%4|3.42 a3. *4 ¢.12__] 61.42a61.85 SUNI 34 | 9724037 36 | a taeaoes 
Dec. 17_- 407% 5.26 5.26% ete meg ed 3.42 oes Dec. 13--| 61.42a61.85 31.37 20 DAY ' 29.16a29 5% 
Dec. 18._ aovie 5.26 25.26 14 ; 26 445.26 % 5433603 4900 Dec. 14_.| 61.45a61.85 31.37 2034 020% 27.19a27.22 
Dec. 19__ 073g [8:26 45:261415:26s¢08 2654 343 a3 anes Dee. 15__| 61.52a61.85 31.37 30 4 ae0 38 3710087 30 | ae eeeeeis 
Dec. 20-- 4.84 a SUNDAY. 5:26 3005.26 5418.42.42 50 poe Soi a 4461.85 oy! 2034420 %4 27.20a27-25 30.losaoee 
Dec. 21_- 95 ; .26 415.26 ae tio SAR 20% . ‘27 | 29. “ 
Dec. 22.- 4.97% nen a5.26 4 Bases: +f: 3.42%03.431% | Dee. "l os 51.07 % 37 3008? 37 aa 
Dee. 242. reas: 5.26 a526%4 5.30 4405.20 4 8:42 (03.43 Dee. 20. 61:36a61.50 $1.37 me -24027.26 | 29.19029% 
Dec. 25_- 4.9 5:26 45-2634|6-20s208:2050 3 423i03 43 e317] 61.30061.80 | 31.37 20 27.25a27.2 
Bor oo UGS Seed ai aes 8 Beg tials | He | Shey BT -ioaat 25 | 2004200 
“ero a3 hye: .40a61.50 ; . .24 { 1s 
Dee a7. on jHottbay $403.4334 Dee. 24.. 61.42a61.50 i 5itoos: 27.19427.21 29.12420%9 
Dee. 20-- 5.09 B38 ab 36 4 5.26%4a5.264|3.42 Dec. 26 -- 37 20 4 a20 3% 37.19637 33 29.1 220% 
Dee. 31_. ic. 6|CUhne a.26;4|5.26 1405.26 5413. aayon.aayg | Dee. 27 -| Shazeti.so | 31.37 SUNDAY | — 720 | aotbczoss 
5.09 5.26 a5.26%4|5.2 .26 4 |3.42% a3.43 Dee 29. 61.40a61.50 : 20 4 a20 
Boe ee Selle settee nent 3.4254 % | Dec. 29.) 61.30 31.37 % | 27.17 
5. 3 .30a61.50 20 \ al -17a27.21 
mente ina 415.26 %a5.26% Poi te pri, =. 30__| 61.18a61.50 31.37 Sotleapae 27.1927 .23 29.14a293% 
Leu uigeria | Yugoslavia % | Dec. 31.” 61.07a61.10 31.37 Soiseaoee | Sr inary ie so essen 
Greece 204 a20 7.12427 .14 -13429%16 
Checks nar Phi a20% ! 27. 29.12a295 
Dee. 1..| 7314074 | 1.330125 [2.26 aa: ra ‘shanghai | “stands | Setcieme eset 7” Se.seeers 
Dec. 3..|° 4a.74 1'23al. 2.28 a2. Checks - Peso ements I 
- 3..| .73 a, -23a1,25 3234] .85 Cables ar ndia 
Rs placed Dep acy 228 ag'33"| ‘sb isa.s04 | ‘8540-8055 Dee. 1..| 15eit | sored 90 | 4 Soa Rupee | Guilder 
wel e ° r 1 
Dee. 72. Taisa.18 36 1"23ai-265 2.98 2.88 Maison | ‘80 “aisesg | Dee 3.1] is:soale% qoinseto eo | Stcteanann, | oe Saba. 96 Checks 
Dec. 8..|- 4a.75% 1'23a1. 5 12.28 a2.33 .85%a.86% | .86 Dec, 4-- ‘ 4914;6a49.90 54. 8a54%~_ | 34.90034.96 54.53 
Bec] HRerRa | tseeeae Bees Seg | 088K | Bee a] ieseual | Shan aun | Momeese | Sess 
Dec. 11._| ° %a.75% 12341. 5 |2.28 a2.33 85 4a.86% "85 a.86 4 Dec. 7.. 15.91a16 4913;¢249.90 54. .70 | 35.03a35 ‘ 
Dee. 12_- .2341.25 |2.27%a2.33 85 344.86 Sense 861% | Dec. 8-- ryt ett 4918;9a49.90 54.55054.75 35.01 ryt 54.53 
Dec. 13... .73\%a.75% 1.2341 SUNDAY 85%4a.86% ° Htmy tty! Dec. 9... 15: 87416 16 | 491%:¢a49.90 pry erg 34. .07 54.57 
Dec. 14... .73\%a.75% 1234 25 |2.27%a2.33 85544.86% | Dec. 10-- 15.90al % | 491%:9249.90 se.s0ese- Sayre styl 54.54 
Des is-7| “sete ae” 2341.25 |2.27 a2. 8534.85 ee so eee | ee “2eab4.37 | 348403487 54. 
Dee: 18--| “7834a.15 1330138 |2'27i<a2-88 | “85 }40.88%4 ssyea.ne | Deo. 12--] 15.s7a16i¢ fotnaasoo | SUNDAY. se sgter | Ss 
Dee. 17_.| : 1.23a1.25 |2. ‘ ‘ . 85%a.8 . 13..} 15.87a16%4 : 54.2 : . 
aoe igeeras leas ones 85a. 44 mot t, Dee. 14..| 15.93a1 aptanep 3s | GaSeesaen | oe 82a3 
Dec. 19_- 25 |2.28 a2.33 854 4.85% 85 °40.56 34 Dee. 15.. rays eey dy 4913,9049.85 "25a54.30 | 34.81 me} 54.53 
Dec. 20. -73%a.75 1 23a SUNDAY 8540.85 % tito 86 Dec. 16.. 16.09 6% 4913:9049.85 54.254a54.40 Hy ety 54.50 
monk; pad Bed + at 1.2301.95 13.37 668.38 344.86 Dee. 17-- py teerts. 491904985 54'30084bo | S4toenaee ry 
Dec. 22-~ 734,75 oat 2.28 a2. 85% a.85% | .85 Dec.18.-| 21654 | 49%%9049.85 54.31054.45 | 34.8 84.08 54.50 
je we BS es Eo a2. B5seas5ee | 8651086 Dec. 19--| 16.11 ‘85 | 54:31a54-60 | 34:90034.95 54.50 
woah vag Bed Sane 4 i ok 25 |2.28 a2.33 8544.86 rity Dec. 20... ragtett 4918,9249.85 SUNDAY -90034.95 5451 
od + eet Rall 1 oot 25 |2.27%4a2.33 854a.85% | . B 796-806 Dee. 21. preety, soretend®.S& | 54.36054.50 | 34.91 
Dec. 26... 1 25 2.28 a2 33 85a 4.85% yrit yt Dec. 22__ 16.50 16% 4913;4a49.85 54.28a54.37 34. a34.96 54 50 
Dee. 27-- SUNDAY 8544.85 % yrivry 86 Dee. 23.- yet 4918:4049.85 54.19 54.37 | 34.7 4.85 54.51 
Dec. 27--| 73 4.75 | 1.230 HOLIDAY 38088 | Dee. 24--| 16:41a17.00 Soonnta as | sacahenaee | oe; -78034.88 | 54.50 
Dee. 8..| -78360.75 1.2301.25 |2.28 a2 Dec.25-.| sai e0 | apetnae as | Ga aeenaae | cc 8487 54.51 
oad pe BLL + ag 1.2341.25 /2.28 a2. 8540.85 % Dec. 26.- .85 | 54.23454.37 83034.86 54. 
. 30..] .73 2341.25 33 | .85 8534.86 wa 34.82a34, -51 
Dee. 31..| 726078 eae +e 83a. Soi | ‘Beiia‘os Dee. 28. seeeety 2 | eee HOLIDAY - eee 
2341.25 12.275a2. 4a.85% | . my Dec. 29..| 16. 7.00 | 49: ‘ .22454.3 
32 8534.85 ec. 29._| 16.34a16 3649.85 | 54 35 | 34.83034 
Sasiasex | “soseaseey | Dee. 312. 16.24010% 401210040.88 54 22454.30 | Leste base 
. 31__!' 16.28a16% poe 54.084a54.18 St sauba ta 54.53 
66034 .69 5456 










































































